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Loan No: 6050542061 Data ID: 421
Borrower: RICHARD P PARRILLO, IR

Permanent Index Nunibe:. 14331320430000

MORTGAGE

DEFINITIONS

Words used in multiple sections of this aorument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain.iles regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this document, wh.ch is dated January 27, 2011, together with all
Riders to this document.

(B) “Borrower” is RICHARD P. PARRILLO, JR. AND “OANNA C. PARRILLO, HIS WIFE, AS
JOINT TENANTS WITH RIGHT OF SURVIVORSHIF. Borrawer js the mortgagor under this
Security Insirument.

(C) “Lender” is MORGAN STANLEY CREDIT CORPORATION. - | <ader is A CORPORATION
organized and existing under the laws of the State of DELAWARE. Leziei’s address is 75 NORTH
FAIRWAY DRIVE, 4TH FLOOR VERNON HILLS, IL 60061. Lender s the morigagee under
this Security Insirument,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(D) “Note” means the promissory note signed by Borrower and dated January 27, 2011. The Note
states that Borrower owes Lender THREE MILLION FOUR HUNDRED FIFTY THOUSAND and
NO/100-—-Dollars (U.S. $ 3,450,000.00) plus interest. Borrower has promised to pay this debt 10
regular Periodic Payments and to pay the debt in full not laier than February 1, 2041

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debi evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riderc” means all Riders to this Security Instrument that are executed by Borrower. The
following irers are to be executed by Borrower [check box as applicable]:

00 Adjustable Fate Rider [] Condominium Rider Kl Second Home Rider
[l Balloon Ridcr [0 Planned Unit Development Rider
OO0 1-4 Family kidcr [] Biweekly Payment Rider

K] Othet(s) [specifyl “Additional Security Addendum

(H) “Applicable Law” m<ans all controlling applicable federal, state and local statutes, regulations,
ordinances and administeative rales and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Community Association Dues, Tees, and Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower.or the Property by a condominium association, homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any treasier of funds, other than a transaction originated by
check, draft, or similar paper instrument, whiclis initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution 10
debit or credit an account. Such term includes, but isnet limited to, point-of-sale transfers, antomated
teller machine transactions, transfers initiated by telephorne, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow lItems” means those items that are described in Secltion 3.

(L) “Miscellancous Proceeds” means any compensation, setllement, aivar 1 of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coveiages described in Section §) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpaymp<n! of, or defauit
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and in‘ercst nnder
the Note, plus (it) any amounts under Section 3 of this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(0) “RESPA” means the Real Estate Settlement Procedures Act (12 l_;J.S.C‘ §2601 et seq.) a\_nd its
implementing regulation, Repulation X (24 CF.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions thai are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortipage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

"This Securiiy Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificaions of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instivment and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lendzi aud Lender’s successors and assigns the following described property located in the
County of COOK:

THE FOLLOWING DESCRIBED PROPERTY:SITUATED IN COOK COUNTY, ILLINOIS,
TO-WITTHAT PART Q=-LOT "A" OF BLOCK 30 IN CANAL TRUSTEE’S SUBDIVISION OF
THE NORTH 1/2 AND THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTiON 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL. MERIDIAN, AS SHOV/N BY THE PLAT RECORDED IN THE RECORDER'S
OFEFICE OF COOK COUNTY, ILLINOIS, IN BOOK 20 OF PLATS AT PAGE 6 AS DOCUMENT
616674, DESCRIBED AS FOLLOWS:LEGINNING AT THE INTERSECTION OF THESOUTH
LINE OF WEST DICKENS AVENUE WI7H THE WEST LINE OF NORTH SEDGWICK STREET,
THENCE NORTH 89 DEG 59 MIN 36 5=C WEST 83.00 FEET ALONG S5AID SOUTH LINE,
THENCE SOUTH 00 DEG 00 MIN 24 SEC WEST 70.00 FEET, THENCE SOUTH 45 DEG 09 MIN
17 SEC EAST 19.00 FEET'THENCE NORTH ¢2 DEG 41 MIN 03 SEC EAST 70.00 FEET TO THE
WEST LINE OF NORTH SEDGWICK STREET;, TEFNCE NORTH 00 DEG 18 MIN 57 SEC WEST
ALONG SAID WEST LINE 83.00 FEET TO THE FOINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

which currently has the address of 401 W. DICKENS AV,
[Street]
[%ilt;]ICAGO, ILLINOIS [6Z(i)p6éétde] (“Property Address™):
TOGETHER WITH all the improvements now or hereafter erected on the/praperty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Allrepacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referied to in this
Security Instrument as the “Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifortn covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrwment covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow liems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymeat charges and late charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuasi to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currercy.) However, if any check or other instrument received by Lender as payment under the
Note or this Serarity Instrument is returned 1o Lender unpaid, Lender may require that any or all
subsequent payment: due under the Note and this Security Instrument be made in one or more of the
following forms, as selceted by Lender: (2) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or casmier’s check, provided any such check is drawn upon an institution whose
deposits are insured by.» {ederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as riay be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return ary payment or partial payment if the payment or partial payments
are insufficicnt to bring the Loan curtent. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights
{0 Tefuse such payment or partial payments ia the future, but Lender is not obligated (o apply such
payments at the time such payments are owopted. If each Periodic Payment is applied as of its
scheduled due date, then Lender need not pay-interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes paymen: to bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall gither apply such funds or return them to Borrower.
If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immedialely prior to foreclosure. No offset or claim woich Borrower might have now or in the future
against Lender shall relieve Borrower from making payrieas due under the Note and this Security
Instrument or performing the covenants and agreements secored by this Security Instrument.

2. Application of Payments or Proceeds. Except as otheswize described in this Section 2, all
payments accepted and applied by Lender shall be applied \in #ie following order of priority:
(a) interest due under the Note; (b) principal due under the Note; <1 amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the oracr i which it became due. Any
remaining amounts shall be applied fitst to late charges, second to any edicr-amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic-Payment which includes
a sufficient amount io pay any late charge duve, the payment may be applied to the de'inquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may app!y any payment
received from Borrower to the repayment of the Periodic Payments if, and to the ~ztent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late cuaiges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as descrioed in the
Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due
ander the Note shall not extend or postpone the duc date, or change the amount, of the Periodic
Payments,
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3, Funds for Escrow Items. Borrowet shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, 2 sum (the "Funds™) (0 provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority Over this Security
Instrument as a lien or encumbrance on the Property; (b) leaschold payments of ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower 10 Lender in lieuw of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination of at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall prompily furnish (o
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow lteris.unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow jtems.
Lender may waive Borrower’s oblipation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and whese p2vable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lende: 2ad, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pe‘ted as Lender may require, Borrower’s obligation to make such payments and 1o
provide receipts shall for all purposes he deemed to be a covenant and agreement contained in this
Security Instrument, as ‘the phrase "covenant and agreement” is used in Section 9, If Bortower is
obligated to pay Escrow ilems directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow ltem, Leide( may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated undar Section 9 to repay 10 Lender any such amount. Lender may
revoke the waiver as 10 any or al’ Escrow liems at any time by a notice given in accordance with
Section 15 and, upon such revocatios, porrower shall pay 1o Lender all Funds, and in such amounts,
that are then required under this Sectici 5.

Lender may, at any time, collect and’rold Funds in an amount (a) sufficient 1o permit Lender
1o apply the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount
a lender can require under RESPA. Lender shall ¢stimate the amount of Funds due on the basis of
current data apnd reasonable estimates of expeadityres of future Escrow items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply tle Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not chaiye Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying th¢ Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lendez 0 make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to o2 paid on the Funds, Lender
shall not be required to pay Borrower any inierest of carnings on thevuds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lenaer shall account 10
Borrower for the excess funds in accordance with RESPA. If there is a shortase f -Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary Lo make up the shortage in accordanee with XESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as dzfiaed under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prompily
refund to Borrower any Funds held by Lender.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fe_es, and Assessments, if
any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the manncr provided
in Section 3. o ) .

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien In a manncr

acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which. in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pending, bul only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory+o Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice 15
given, Borrovier shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may T<avire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by, Lender in connection with this Loan.

5. Property Insurante. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured.sgainst loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, bt not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shail b€ maintained in the amounts (including deductible levels) and for the
periods that Lender requires. Whet Lznder requires pursuant to the preceding sentences can change
during the term of the Loan. 'The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disanprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Botrowzr to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determinati, certification and tracking services; or (b) a one-time
charge for flood zone determination and cerfinCation services and subsequent charges each time
remappings or similar changes occur which reasanably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review af ary flood zone determination resulting {rom an
objection by Borrower.

If Borrower fails to maintain any of the coverages déscribed above, Lender may obtain insurange
coverage, at Lender's option and Borrower’s expense. Lendcris under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverzge thall cover Lender, but might or
might not protect Borrower, Borrower’s equity in the Property, or the<ontents of the Property, against
any risk, hazard or lability and might provide greater ot lesser coverage than was previously in elfect.
Borrower acknowledges that the cost of the insurance coverage so obiaiaer might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Secufity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and skell be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poiicies snzid be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause; 3%d shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to _hold the
policies and tenewal certificates. If Lender requires, Borrower shall promptly give (0 Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andjor as an additional loss
payee.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether Or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not jessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lcnder’ has had an
opportunity 1o inspect such Property to ensure the work has been completed o Lender’s satisfaction,
provided thar such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and Testoration in a single payment or in a series of progress payments as the work 1
completed. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on
such insurance proceeds, Lender shall not be required to pay Borrowcr any interest or earnings on such
proceeds. /Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurap<e proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicadly) feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the suwis secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abansuns the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. Tt Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has-oilered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin wher. the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise; Borrower hereby assigns o Lender (a) Borrower’s rights to any
jnsurance proceeds in an amount rot o exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of beipgvers rights (other than the right to any refund of unearned
premiums paid by Borrower) under all-izsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Propariw: Lender may use the insurance proceeds cither to repair
or restore the Property or to pay amounts un paid under the Note of this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, esiahlish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this-Sezarity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at [epst-one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall’pof be unreasonably withheld, or unless
extenuating circumstances exist which afe beyond Borrowes’s/ control.

7. Preservation, Maintenance and Protection of the Froperiy; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Boriewer shall maintain the Property
in order to prevent the Property from deteriorating ot decreasing in value dve to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is pot ecos:smically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the-taking of, the Property,
Borrower shall be responsible for repairing o1 restoring the Property only if(Len ler has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and resiwration in a single
payment or in a series of progress payments as the work is completed. 1f the insurance of
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior 10 such an interior inspection specifying such reasonable
cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
rocess, Borrower or any persons ot entities acting at the direction of Borrower or with Borrower's
Enowledge or consent gave materially false, misleading, ot inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with tpe Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9 Protection of Lender’s Interest in the Property and Rights Under this Security Instroment.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might sigaificantly affect Lender’s interest in the Property and/or
fights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
ot forfeiture, for enforcement of a lien which may attain prioxity over this Security Instrament or o
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for wlhatever is reasonable or a propriate to protect Lender’s interest in the Property and rights
under this Sexurity Instrument, including protecting and/or assessing the value of the Property, and
securing and/or Tapairing the Property. Lender’s actions can include, but are not limited 10: () paying
any sums secuied Uy a lien which has priority over this Security Instrument; (b) appearing in court; and
S:) paying reason2yle.atiorneys’ fees to protect its interest in the Property and/or rights under this

ecurity Instrument, tncinding its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not linit<d to, entering the Property 1o make repairs, change locks, replace of board
up doors and windows, arain-water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities trned on or off. Although Lender may take action under this Section 9,
Lender does not have to do'se #id is not under any duty or obligation L0 do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendei under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument.” Thcse amounts shall bear interest al the Note rate from the date
of disbursement and shall be payable; weth such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a lease hold, Borrower shall comply with all the provisions of the
Jease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to riaixtain the Mortgage Insurance in effect. II, for
any reason, the Mortgage Insurance coverage required’ by Lender ceases to be available from the
mortgage insurer that previously provided such insurance and Forrower was required to make separately
designated payments toward the premiums for Mortgage Insarance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortcage, Insurance previously in effect, at
a cost substantially equivalent to the cost t0 Borrower of the Mcrtgagze Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantia¥iy equivalent Mortgage Insurance
coverage is not available, Borrower shall continue 10 pay to Lendér tne-amount of the separaiely
designated payments that were duc when the insurance coverage ceased 1o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in liev of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan ic ultimately paid in
full, and Lender shall not be required to pay Borrower any inierest or earnings on :uch 10ss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (r'the amount and
for the period that Lender requires) provided by an insurer selected by Lender again necomes available,
is obtained, and Lender requires separately designated payments toward the premiums 10: Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan ana Porrower
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Elsurance in effect, or to provide a
non-refundable 1oss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. . . .

Mortgage insurers evaluate their total risk on all such insurance in force from ime to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insuret and the other
party (or parlies) to these agreements. These agreements may require the mortgage insurer (0 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). )

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any alfiliate of any of the foregoing, may receive (directly or indirectly)
amounts thxt derive from (or might be characterized as) a portion of Borrower’s payments for Morigage
Insurance, in-exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the preminus paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insnranc’, cr any other terms of the Loan. Such agreements will not increase the amount
Borrower will gwe for Mvctgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreersents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance unier the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive ceriia disclosures, o request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insrrance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellancses Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender:

If the Property is damaged, such Miseclianeous Proceeds shall be applied (o restoration or repair
of the Property, if the restoration or repar is economically feasible and Lender’s secatity is not
lessened. During such repair and restoration. period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an-opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, nrovided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restozation in a single disbursement ox in a series of
progress payments as the work is completed. Unless ail 2gpoement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Praceeds, Lender shall not be required to pay
Borrower any interest ot earnings on such Miscellaneous Proceeds. If the restoration of repair is not
economically feasible or Lender’s security would be lessened, (the Miscellancons Proceeds shall be
applied to the sums secured by this Security Instrument, whetheror not then due, with the excess, if
gny, paid to Borrower. Such Miscellaneous Proceeds shall be applicd in the order provided for in

ection 2.

In the event of a total taking, destruction, or 10ss in value of the Pronerty, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property/ir-which the fair
market value of the Property immediately before the partial taking, destruction, or loss i% value is equal
to or greater than the amount of the sums secured by this Security Instrument immedizceiy: before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in waiting, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to
Borrower.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

O T T




1105608237 Page: 12 of 22

UNOFFICIAL COPY

Loan No: 6000513061 Data 1ID: 421

In the event of a partial taking, destruction, or loss in value of ihe Property In which the fair
market value of the Property immediately before the partial taking, destruction, Or loss in value 18 less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwise agree in writing, the MisceHaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether of pot the sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the daie the notice 13 gived, Lender 18
authorized to collect and apply the Miscellaneous Proceeds cither (o restoration or tepair of the
Properiy or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds of the party against whom
Borrower haz a right of action in regard to Miscellaneous Proceeds. .

Boriower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lender’s jaggment, could result in forfeiture of the Property or other material impairment of
Lender’s inter¢stin the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acielération has occutred, reinstate as provided in Section 19, by causing the action or
proceeding to be disiissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other materal impairment of Lenders interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment
of Lender’s interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided [es in Section 2.

12. Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
iender to Borrower or any Successor in.nterest of Borrower shall not operate 1o release the liability
of Borrower or any Successors in [nterest of Borrower. Lender shall not be required 10 commence
proceedings against any Successor in Interest of Borrower or to refuse to exiend time for payment Ot
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower o1 any Successor in Interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, withou! limnitation, Lender’s acceptance of payments from
third persons, eniities or Successors in Interest of Borrosver or in amounts less than the amount then
due, shall not be a waiver of of preciude the exercise of‘apy right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower’s obligations and liability shall be irisit and several. However, any Borrower
who co-signs this Security Instrument but does not execuic the Mote (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is pot personally obigated to pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Boirower can agree to extend,
modify, forbear or make any accommodations with regard to the terms of Guis Security lnstrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of-gorrawer who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Boiiowear shall not be
released from Borrower’s obligations and liability under this Security Instrument unjess “ender agrees
to such release in writing. The covenants and agreements of this Security Instrument sha't bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights uqder this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument 1o charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreied so that the interest or other loan charges collected or to be coliected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to-reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower‘which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by Teducing the principal owed under the Note or by making a direct payment 1o Borrower.
If a refund reduczs principal, the reduction will be treated as a partial prepayment without any
prepayment chaige-vvpether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such rofnd made by direct payment to Borrower will constitute a waiver of any right
of action Borrower might liave arising out of such overcharge.

15. Notices. All niices piven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any nctics .10 Borrower in connection with this Security Instrument shall be
deemed 10 have been given to Borrower when mailed by first class mail or when actually delivered (0
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address wnless Borrower has desigrated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Ber ‘ower’s change of address. If Lender specilies a procedure
for reporting Borrower’s change of address, (hén Borsower shall only report a change of address
through that specified procedure. There may be saly-one designated notice address under this Security
Instrument at any one time. Any notice to Lender-sn4ll be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless 1ierider has designated another address by notice
10 Borrower, Any notice in connection with this Security Fasarument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requiremznt will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tais Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Proper:y is located. All rights and
obligations contained in this Security Tnstrument are subject to any requirerients and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partes fn agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contracl. In the event that any provision or clause of this Security Instrument or tiediote conflicts
with Applicable Law, such contlict shall not affect other provisions of this Security Instrzment of the
Note which can be given effect without the conflicting provision.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

T T T




1105608237 Page: 14 of 22

UNOFFICIAL COPY

Loan No: 6000513061 Data ID: 421

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuier words or words of the feminine gender; (b) words in the singular shall mean gnd
inchude the plural and vice versa, and (c) the word "may" gives scle discretion without any obligation
to take any action.

17. Borrower’s Copy. Borrower shall be given one COpy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property’ means any legal or peneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in 2 bond for deed, coniract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all orany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Botrower is sold or transferred) without
Lender’s prior wiittzn consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicatie Law.

1f Lender exercisés ‘his option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of notless than 30 days from the date the notice is given in accordance with
Section 15 within which Bortewe: ust pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to tic, expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reins:at: After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforsesient of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sile of the Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicabl Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enfGiciig this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which thei wiuld be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures axy sefauli of any other covenanis or agreements;
() pays all expenses incurred in enforcing this Security’ Tustrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuaticrfees, and other fees incurred for the
purpose of protecting Lender’s intexest in the Property and rights uider this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that’Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligatior_io vay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses.in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon fan Institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroue xands Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hezeby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiail inlerf:st
in the Note (together with this Security Instrument) can be sold one Or more times without prior notice
{0 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insirument and performs other mortgage lpan
servicing obligations under the Note, this Security Instrument, and Applicable Law. Thgrc also mighl
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given wriiten notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage an servicing obligations 1o Borrower will remain with the Loan Servicer or be transferred
to a successor-ioan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Bo:rowver nor Lender may commence, join, o be joined to any Judicial action (as cither
an individual litigarc.or the member of a class) that arises from the other pariy’s actions pursuant to
this Security Instrumext ¢+ that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given 1n compliance with the requirements of Section 15) of such alleged breach and
afforded the other party heretc’ 2 reasonable period after the giving of such notice to take corrective
action. 1f Applicable Law provides = time period which must elapse before certain action can be iaken,
that time period will be deemed 0 be reasonable for purposes of this paragraph. The notice ol
acceleration and opportunity to cure'given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuarni_to-Section 13 shall be deemed to satisfy the potice and
opporiunity 10 take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in ‘his ‘Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substanees; pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, othed fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials -containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means feceral taws and laws of the jurisdiction where
the Property is located that relate to health, safety or envir>umental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removl action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition- that can cause, contribute to, 0T
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substanc:s, 2n or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condit’on, b1 {c) which, due
to the presence, use, Of release of a Hazardous Substance, creates a condition that auverszly affects the
value of the Property. The preceding two sentences shall not apply to the presence, us¢; Or storage on
the Property of small quantities of Hazardous Substances that are generally reccgmzed to be
appropriate 10 normal residential uses and to maintenance of the Property (including, but nut limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investiggtion, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance of Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and () any condition caused by the presence, use Of refease
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of i5
notified by any governmental of regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

29, Atceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s Lreuch of any covenant or agreement in this Security Instrument (but not prior to
acceleration under-Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; ()«%z action required to cure the default; (¢) 2 date, not less than 30 days {rom the
date the netice is gizei ‘0 Borrower, by which the default must be cured; and (d) that failure to cure
the defanit on or before Yae date specified in the notice may result in acceleration of the sums secored
by this Security Instrume=:, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert im the
foreclosure proceeding the non-ensstence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is viot cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclese. this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses ircv:r=d in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable at. roeys’ fees and costs of title evidence.

23. Release. Upon payment of all sums se<ured by this Security Tnstrument, Lender shall release
this Security Instrument. Borrower shall pay iy recordation costs. Lender may charge Borrower a
fee for releasing this Security Instrument, but only f-the fec is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Liinoic law, the Borrower hereby releases and
waives all rights under and by virtue of the Ilinois homestzai exemption laws.

25. Placement of Collateral Protection Insurance. Unless, Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s ajreement with Lender, Lender may
purchase insurance at Borrower’s expense to protect ] ender’s interests-in Borrower’s collateral. This
insurance may, but need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Zorrower in connection with
the coilateral. Borrower may later cancel any insurance purchased by Lencer, ut only after providing
Lender with evidence that Borrower has obtained insurance as required by Forrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be resbonsible for the costs
of that insurance, including interest and any other charges Lender may impose in sopiertion with the
placement of the insurance, until the effective date of the cancellation or expiration 24 e insurance.
The costs of the insurance may be added to Borrower’s total outstanding balance or obiigution. The
costs of the insurance may be more than the cost of insurance Borrower may be able to 0)wn on its
own.
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BY SIGNING BELOW, Borrower accepts and agrecs 10 the terms and covenants contained in

this Security Instrument and in any Rider executed by Borrower and recorded with it. M C
W .................. é : é%&?eal) '

TOANNA C PARRILLO —Borower "RICH P PARRILLO, JR by IOANNA C.
PARRILLO Attorney-in-Fact —Borrower

[Space Below This Line For Acknowledgment]

3

State of L.

County of QU, e § /
Vo
The florcgomg instruinent s acknowledged before me this day of;" o’ U{()U’L(_,/f
by zoALR O PRRRIVD

ﬁ/Lﬁ’FPM) A PRRCILLO IR 'fgj)/ /// U/UJL

TOAE () rﬁ FIER 1L Notary Public

()]Tffc//{

pa / }f’
My commission expires: :) / 5//»' % ) (Printed Name)

S e 2 "

OFFICIAL SEAL
§C STELZIK :
5% NOTARY PU BLIG - STATE OEILLINGIS &
$ WY COMM’iSSiON EXPlRES 05!05!12 :.f
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Borrower: RICHARD P PARRILLO, JR

ADDITIONAL SECURITY ADDENDUM
(SECURITY INSTRUMENT)

This Additional Security Addendum is made this 27th day of January, 2011, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
("Security Instrument”) of the same date given to secure the Note of the same date of ihe undersigned
(the "Note"to MORGAN STANLEY CREDIT CORPORATION and its Successors, assigns and

transferees {the "Lender"), which Security Instrument covers the property (the "Property”) described in
the Security Znstrument and located at:

401 W. DICKENS AV
CHICAGO, ILLINOIS 60614
[Property Address]

The following Paragrapii ic 22ded to the Security Instrument:

PLEDGE AGREEMENT

In addition to the Note and this Security Instrument, a Pledge and Security Agreement has been
entered into as of January 27, 2011 origidally between RICHARD PARRILLO JR and Lender. The
rights of the Lender under the Pledge and Séourity Agreement are in addition o, and do not limit, the
rights of the Note Holder under the Note and/ci the Lender under this Security Instrument.

All other provisions of the Sccurity Instrusmept are unchanged by this Additional Security
Addendum and remain in full force and effect.

(Page 1 of 2 Pages)

MR LT

TR

6000513061 -+ 0559+01+02+LY!




UNOFFICIAL COPY

Loan No: 6000513061 Data 1D: 421

nts contained in this

,E%/ i(SealM
RICHARD éRILLO, JR by IOANNA C.
PARRILLQ, Attorney-in-Facl —Barrower

By signing below, Borrower accepts and agrees 10 the terms and covena
Additional Security Addendum.

IOANNA C PARRILLO —Borower

{Page 2 of 2 Pages)
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 27th day of January, 2011, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, of Secarity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower," whether there are one
or more persons undersigned) 10 secure Borrower’s Note to MORGAN STANLEY CREDIT
CORPORATION (the "Lender”) of the same date and covering the Property described in the Security
Instrument (tie "Property"), which is Jocated at:

401 W. DICKENS AV
CHICAGO, ILLINOIS 60614
[Property Address]

In addition to thecovenants and agreemenis made in the Security Instrument, Borrower and
Lender further covenant axd agree that Sections 6 and 8 of the Security Instrument are deleted and
are replaced by the following:

6. Occupancy. Borrower shell ozcupy, and shall only use, the Property as Borrower’s second
nome. Borrower shall keep thie Tinperty available for Borrower’s exclusive use and enjoyment
at all times, and shall not subject ing Property to any timesharing or other shared ownership
arrangement or to any rental pooi n¢-agreement that requires Borrower either (o rent the
Property or give a management firm o1 amy-other pesson any conirol over the occupancy Or use
of the Property.

3. Borrower’s Loan Application. Borrower ihed. be in default if, during the Loan application
process, Borrower or any persons or entities_ azting at the direction of Borrower of with
Borrower’s knowledge or consent gave materially falsc.anisleading, or inaccurate information or
statements to Lender (or failed to provide Lender wiih ‘naterial information) in connection with
the Loan. Material representations include, but are 1ot limited to, representations concerning
Borrower’s occupancy of the Property as Borrower’s second horze.
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Loan No: 6000513061 Data 1D: 421
covenanls contained in

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
this Second Home Rider.

.-(Seal
[OANNA C PARRILLO —Borrower
PARRILLO, Attorney-in- Fact —Borrower

Form 3890 1/01
{Page 2 of 2 Pages)
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Loan # : 1877510
Exhibit A

LEGAL DESCRIPTION

The following described property:

Situated in Cook wounty, Illinois, to-wit:

That part of Lot "A" of Block 30 in Canal Trustee's Subdivision of the Narth 1/2 and the
North 1/2 of the Soutieast.1/4 and the East 1/2 of the Southwest 1/4 of Section 33,
Township 40 North, Ranga 14:ast of the Third Principal Meridian, as shown by the Plat
recorded in the recorder's oifice.of Cook County, Illinois, in Book 20 of Plats at Page 6 as
Document 616674, described is follows:

Beginning at the intersection of the South line of West Dickens Avenue with the West ling
of North Sedgwick Street; thence North 53 deg 59 min 36 sec West 83.00 feet along said
South line, thence South Q0 deg 00 min 24°5ec West 70.00 feet; thence South 45 deg 09
min 17 sec East 19.00 feet; thence North ¢9.deg 41 min 03 sec East 70.00 feet to the
West line of North Sedgwick Street; thence Nortn. 00 deg 18 min 57 sec West along said
West line 83.00 feet to the point of beginning, ia Zook County, Illinois.

Assessor’s Parcel No: 14331320430000



