UNOFFICIAL COPY

lliinois Anti-Predatory

progran T

: $78.00
c#: 1106612038 Fee: $7
[E)t?gene ~gane® Moore RHSP Fee:$10.00
Cook County Recorder of Deeds
Date: 02/25/2011 09:15 AM Pg: 10! 22

Certificate of Compliance |

(255736 A

Report Mortgage Fravd
800-532-8785

The property identified as: PIN: 17-22-304-092-1064

Address:
Street: 1629 S. PRAIRIE AVE

Street line 2: UNIT 1209
City: CHICAGO State: IL ZIP Code: 60616
Lender, Cuaranteed Rate, Inc.

Borrower; David L Darroch, Darlene L Darroch

Loan / Mortgage Amount: $318,937.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds ic ‘esard a residential
mortgage secured by this property and one or more additional properties, and if applicable, a simulian.eously dated
HELOC.

STEWART TITLE CONPANY
2055 Wast Army Trall Road, Sulte 110
Addioon, IL 60101
6308894000

Certificate number: 15A0E3B7-A6F2-419B-BA38-5B0682E04D1A Execution date: 02/11/2011




1105612038 Page: 2 of 22 - -

UNOFFICIAL COPY

This Instrument Prepared By:
GUARANTEED RATE, INC.
3540 N RAVENSWOOD
CHICAGO, IL 60613

After Recording Return To:

GUARANTEED RATE, INC.
3940 N RAVENSWOCD
CHICAQD, ILLINOIS 60613
Loan Number: 10400608867
Case Number:
28-2R8-6-778R841

—_ [Space Above This Line For Recording Data)

MORTGAGE

THIS LOAXN IS NOT ASSUMABLE
WITHOUT THE, APPROVAL OF THE
DEPARTMENT Ot VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT .

MIN: 100196399001255064
DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defined in Sections 3, 10,
12. 17, 19 and 20. Certain rules regarding the usage of words used in this docum=ni 7= also provided in Section 13.

(A) "Security Instrument™ means this document, which is dated FEBRUARY 11,2011 . logether
with all Riders to this document.

(B) "Borrower"is DAVID L. DARROCH AND DARLENE L. DARROCH| HJSBAND

AND WIFE JOINT TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D} "Lender"is GUARANTEED RATE, INC.

Lender isa DELAWARE CORPORATION organized
and existing under the laws of ILLINOIS .
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated FEBRUARY 11, 2011

The Note states that Borrower owes Lender THREE HUNDRED EIGHTEEN THOUSAND NINE
HUNDRED THIRTY-SEVEN AND 00/100 Dollars (U.S. § 318,937.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than MARCH 1, 2041 .

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executza hy Borrower [check box as applicable]:

{7 Adjus:able Rate Rider [} Planned Unit Development Rider
[] Balloor. Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [0 Second Home Rider

X Condominiun. kider Other(s) [specify]

VA ASSUMPTION POLICY RIDER

() "Applicable Law" means all contr¢ lling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have th< effect of law) as well as all applicable final, non-appealable judicial
opinions.

(5) "Community Association Dues, Fees, and A-scssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a copduminium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check. draft,
or similar paper instrument, which is initiated through an eleciredis terminal, telephenic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes. but is not limited to, point-of-sale transfers, automated telter machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, scttlement, award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in"Scction 5) for: (i} damage to. or
destruction of, the Property: (ii) condemnation or other taking of all or any part of thie Property: (iii) conveyance in
liew of condemnation: or (iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and infcres: under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) ang ity implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or arty/adcitional or
successor legislation or regulation that governs the same subject matter. As used in this Security Iusicament,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of: COOK
[Type of Recording Jurisdiction] fName of Reeording Jurisdiction]

SEE LEGAL DESCRIPTICON ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 17-22-304-092-1064 & 17-22-304-092-1601 PIQ & OP

which currently has the address of 1629 S PRAIRIE AVE UNIT 1208
[Street]
CHICAGO . Illinois 606l6 ("Property Address"):
[City] [Zip Code)

TOGETHER WITH al! the improvements now or icreafier erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of e property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is v<fzited to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal il 15 the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS/(75 pominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incivding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bit nut limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hérebv conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered. exezot for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ci2ins and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifori covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is reurned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to t¢ outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower-might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note zad)this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application T Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by 1.<nd=c shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Noie:(c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under thic/Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Gosrower for a delinquent Periodic Payment which includes a sufficient
amount 10 pay any late charge due, the pavment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandinz.Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the'exient that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the f1I1 pavment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Niscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, 41 ihe Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide fopayment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Insirumznt as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any, and(c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items.” At crigination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees,#nd Assessments, if any. be
escrowed by Borrower. and such dues. fees and assessments shall be an Escrow Itera. Dorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall zy Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrcw Items. Lender may
waive Borrower's obligation 1o pay to Lender Funds for any or all Escrow Items at any time. Any.ousiiwaiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payavls_ the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requrres, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. berrower's
obligation to make such payments and 1o provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounurg of the Funds as required by RESPA.

If there is 7surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds iii »2cordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bor:awer as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordzicewith RESPA., but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow. as deiind nnder RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shall pay to Lender the amount necezsary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums seczaed by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ull taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dugs Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the mansier provided in Section 3.

Borrower shall promptly discharge any lien which iws piiority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured‘y the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b} contesls the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion ¢perate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings 77< concluded; or {c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien t thi; Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain risrity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the dat: an which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above i th's Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificition-andor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or he eafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” an 2y, sther hazards
including, but not limited to, carthquakes and floods, for which Lender requires insurance. This inspcance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. ‘Mhat-Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss.payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shail nromptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurane< ¢overage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall inciude’a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss. Bocrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made jironptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethér or not the underlying insurance was required by Lender, shall be applied 1o restoration
or repair of the Property, if the restora<on or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration periodsLender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed 1o Lender's satisfaction,
provided that such inspection shall be undértzken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of pragress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires inie est to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on sucn proceeds. Fees for public adjusters, or other third parties.
retained by Borrower shall not be paid out of the insurazce-proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, »vb<iher or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the orde: rievided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate »xd settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from i.ender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The JU-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Sectio) 2! or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount £t fd exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (othcr than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Properly. insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 15 rey air or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not tien due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prizcipal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property «s.Berrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the 1aking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair ot restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material infirination) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Proceciion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to-priform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that mighi'sigmi ficantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in kink-uptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Securicv Instrument or to enforce laws or regutations), or (c) Borrower has abandoned the
Property. then Lender may do and.pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Securivv tnstrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Propertv:~Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in court: and (c) paving reasonable
attorneys' fees to protect its interest in the Prope:tv and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securingthe P:operty includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up Goors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utiliies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and 1s-aptunder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions awnsrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal! bzcome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note 't from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reacsiing payment,

If this Security Instrument is on a leasehold, Borrower shall comp’y with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed-or‘crminate or cancel the ground lease.
Borrower shall not. without the express written consent of Lender, alter or amern. the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge uniess t.ender agrees to the merger
in writing.

10. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellancous Proceess are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair o ihe Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During sich-repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lende: has-had an
opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction, proviced that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Propertv iiamediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immedintely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, i Miscellaneous Proceeds shalt be applied to the sums secured by this Security Instrument whether
or not the sums are zaen due.

If the Property is shandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next seniepie) offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 days after th: date the notice is given. Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or renair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" <nsdns the third party that owes Borrower Miscellangous Proceeds or the party
against whom Borrower has a right of activa in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrotwver caui cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action’cr proceeding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other/maturial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of wiy-award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration cr repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumer.t gronted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability ot Borzower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse o extend time for payment or otherwise modify amortization of th¢ sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors n Irierest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitation. Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the exercisc of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenaufs.and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this-Security
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any.sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may ciiunse to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.” Ifa refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge fwhether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made b direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of sucir overcharge.

14. Notices. All noti‘es given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Bortower in.connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first ciase il or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall sonstitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower sha'l promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's c'1ap ze of address, then Borrower shall only report a change of address
through that specified procedure. There may be ¢niy one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another-a2dress by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have veér given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also reguir<d under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. b5 3ecurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located ” Ali rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Appicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be siient, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect otlier pravisions of this Security
Instrument or the Note which can be given effect without the eonflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inclurle corresponding
neuter words or words of the feminine gender: (b} words in the singular shall mean and include th. plaral and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediatel}.cue and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall also be subject to the following additional provisions:

(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
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hereby secured or any tramsferee thereof, shall be immediately due and payable. This fee is

automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 372%(c).

(b)  Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(¢)  Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments creating and
securing the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to
the extént of any claim payment arising from the guaranty or insurance of the indebtedness created
by this ustrument.

If the acceniability of the assumption of this loan is not established for any reason, and Lender exercises
its option to deciar~ a'l sums secured by this Security Instrument immediatety due and payable, Lender shall
give Borrower notice o¢ scceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in acrordance with Section 14 within which Borrower must pay all sums secured by this
Security Instrument. If Eor;ower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permicted by-this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Ruinatsie After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right to have enforcement of thisecurity Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pu:suant to Section 21 of this Security Instrument; (b) such other period as
Applicable Law might specify for the terminztior, of Borrower' sright to reinstate: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are th-t Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other
covenants or agreements; (c) pays all expenses incurred in znforcing this Security Instrument, including. but not
limited to, reasonable attorneys' fees, property inspectioti-apd valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest i the Property and rights under this Security
Instrument. and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law. Lender may requi’s-inat Borrower pay such reinstatement sums
and cxpenses in one or more of the following forms, as selected by Lender; (a) cash: (b) money order: (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check 15 drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Ele<tronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shatl remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the cnas of acceleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower.cA sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments duc vader the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, 'this-Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
1o Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19,

20. Hazardous Substances. As uscd in this Section 20; (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials cositzining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c) "Environinestal Cleanup" includes any response action, remedial action, or removal action, as defined m
Environmental Law; and {d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an uvironmenta] Cleanup.

Borrower shall not'czuse or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazzrdous Substances, on or in the Property. Borrower shall not do. nor allow anyone else
to do, anything affecting tiie Prorerty () that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) wiele due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the valuz-of the Property. The preceding two sentences shall not apply to the
presence. use, or storage on the Propert, of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses 2.d to maintenance of the Property (including, but not limited 10,
hazardous substances in consumer products).

Borrower shall promptly give Lender writteii iotice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or priviie perty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowleZge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threa: of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Sabstance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental of rigulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affectiz the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmer al Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Berrower prio. te-acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not p=*or to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the defaut; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date speified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosurc by-judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiaie after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate paymeat in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuran<¢, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untilthe effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrawer's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borroy/erymay be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENTIOMALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4334 provide as follows:
"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto. "

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

DOIBL ) Dihiee I Pl

DAVID L. DARRUICH -Borrower DARLENE L. DARROCH -Borrower
£ (Seal) {Seal)
-Borrower -Borrower
(Seal) \ (Seal)
-Borrower -Borrower

Witness: Witness:
ILLINOIS-Single Family-UNIFORM INSTRUMENT DocMagic €55y 800-649-1362
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS - MERS www. docmagic. com

(Rev. 1/01) Page 13 of 14




1105612038 Page: 15 of 22

| UNOFFICIAL COPY

[Space Below This Line For Acknow ledgment]

State of Illinots

County of _COOK

The foregoing instrument was acknowledged before me this FEBRUARY 11, 2011

py DAVID L. DARROCH AND DARLENE L. DARROCH

/

< —
Signapfe of Pers #ng Acknowledgment

Qv

Title

(Seal) Serial Number. if any
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UNITS 1209 and GU-327 IN THE 1600 MUSEUM PARK CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE NORTH LINE OF THE 66 FOOT WIDE
EAST 18TH STREET WITH THE EAST LINE OF THE 66 FOOT WIDE SOUTH PRAIRIE
AVENUE; THENCE NORTH 00 DEGREES 05 MINUTES 55 SECONDS WEST AL ONG THE
EAST LINE O SOUTH PRAIRIE AVENUE, AFORESAID, 404.92 FEET TO THE POINT OF
BEGINNING; THENCE NORTH 00 DEGREES 05 MINUTES 55 SECONDS WEST ALONG
THE EAST LINE OF SOUTH PRAIRIE AVENUE, AFORESAID, 219.04 FEET TO THE
NORTHWEST CORNER OF LOT 1 IN E.L. SHERMAN'S SUBDIVISION OF LOTS 4, 5 AND
6 IN BLOCK 1 OF CLARKE'S ADDITION AND LOT 1 IN BLOCK 1 AND THE WEST
HALF OF BLOCK 2 OF SUBDIVISION OF 49 1/2 ACRES SOUTH OF AND ADJOINING
THE NORTH 20.90 ACRE:Z-OF THE SOUTHWEST FRACTIONAL QUARTER OF SAID
SECTION 22; THENCE NORTH 89 DEGREES 56 MINUTES 28 SECONDS EAST ALONG
THE NORTH LINE OF LOT 1§ E.L. SHERMAN'S SUBDIVISION, AFORESAID, 119.65
FEET TO A POINT ON THE WESI \RIGHT OF WAY OF THE ILLINOIS CENTRAL RAILROAD
COMPANY AS FIXED BY AGREEMENT RECORDED OCTOBER 20, 1941 AS DOCUMENT NUMBER
12778000 AND BY A COUNTERPART AGREZEMENT RECORDED DECEMBER 6, 1941, AS DOCUMENT
NUMBER 12806262; THENCE SOUTH 16 DEGREES 48 MINUTES 27 SECONDS EAST ALONG SAID
WEST RIGHT OF WAY LINE FIXED BY AGREEMENT, 57.74 FEET TO A POINT ON THE WEST RIGHT
OF WAY LINE OF THE ILLINOIS CENTRAL RAILROAD; THENCE SOUTH 27 DEGREES 20 MINUTES 27
SECONDS EAST ALONG THE LAST MENTIONED WEST RIGHT OF WAY LINE OF THE ILLINOIS
CENTRAL RAILROAD, 175.70 FEET; THENCE NORTH ¢0 DEGREES 00 MINUTES 00 SECONDS WEST
90.34 FEET; THENCE SOUTH 00 DEGREES 02 MINUTES *1_SECONDS EAST, 7.82 FEET; THENCE
NORTY 90 DEGREES 00 MINUTES 00 SECONDS WEST 126.32 EEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

AND

THE PROPERTY AND SPACE OF THE ILLINOIS CENTRAL RAILROAD COMPANY LYING ABOVE A
HORIZONTAL PLANE HAVING AN ELEVATION OF 65.00 FEET ABOVE CHICAGO CITY DATUM AND
LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, OF THAT PART OF SAID LAND
PROPERTY AND SPACE DESCRIBED AS FOLLOWS:

THAT PART OF LOTS 7 AND 12 IN ASSESSORS DIVISION OF LOTS 1, 2, AND 3 In-BLOCK 1| OF
CLARKE'S ADDITION TO CHICAGO IN THE SOUTHWEST FRACTIONAL QUARTER O FRACTIONAL
SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL-MERIDIAN,
BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF SAID LOT 12 AND RUNNING THENCE NORTH 00
DEGREES 02 MINUTES 49 SECONDS WEST ALONG THE WEST LINE OF SAID LOTS 12 AND 7, A
DISTANCE OF 84.19 FEET TO THE NORTHWEST CORNER OF SAID LOT 7; THENCE NORTH 89
DEGREES 57 MINUTES 41 SECONDS EAST ALONG THE NORTH LINE OF SAID LOT 7, A DISTANCE
OF 58.26 FEET: THENCE SOUTH 27 DEGREES 02 MINUTES 14 SECONDS EAST ALONG A STRAIGHT
LINE, A DISTANCE OF 94.49 FEET TO AN INTERSECTION WITH THE SOUTH LINE OF SAID LOT 12,
AS A POINT 101.28 FEET EAST OF THE SOUTHWEST CORNER THEREOF, AND THENCE SOUTH 89
DEGREES 57 MINUTES 41 SECONDS WEST ALONG SAID SOUTH LINE OF LOT 12, A DISTANCE OF
10128 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY ILLINOIS; WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM PURSUANT TO THE CONDOMINIUM
PROPERTY ACT FOR 1600 MUSEUM PARK CONDOMINIUMS MADE BY 1600 MUSEUM PARK LLC, AN
[LLINOIS LIMITED LIABILITY COMPANY AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT 0835010078, AS AMENDED FROM TIME TO
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PARCEL 2:

THE EXCLUSIVE RIGHT TO USE STORAGE SPACE $-64, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0835010078.

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF
CONDOMINIUM, AND GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS AND ASSIGNS, THE
RIGHTS AND EASEMENTS SET FORTH IN SAID DECLARATION FOR THE BENEFIT OF THE
REMAINING PROPERTY DESCRIBED THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS
AND RESERVATIUNS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAD DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
COMMONLY KNOWN ALl 1429 South Prairie Avenue, Unit 1209/GU-327/5-64, Chicago, Illinois 60616

PIN: 17-22-304-092-1064 (affects the Unit 1209); 17-22-304-092-1601 (affects Garage Unit GU-
327).
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Loan Number: 10400608867

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of FEBRUARY, 2011 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned {the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lerider") of the same date and covering the Property described in the Security Instrument and located at:

16298 PRAIRIE AVE UNIT 1209, CHICAGO, ILLINOIS 60616
[Property Address)

The Property inciades a unit in, together with an undivided interest in the common elements of, a
condominium project kaoyvn as:

1600 MUSEUM PARK

MName of Cendominium Project]

(the "Condominium Project"). If the owners assoctation or other entity which acts for the Condominium
Project (the "Owners Association”) hold: tille-to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tit%e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrze 2 follows:

A. Condominium Obligations. Borrower shall perforn.2li of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Do umznts" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (§i} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all Guis and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carriet. a "master” or "blanket” policy on the Condominium Project which is satisracicry to Lender
and which provides insurance coverage in the amounts (including deductible levels). for dic ririads, and
against loss by fire, hazards included within the term "extended coverage," and any other hazards, 1r:cluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend(r waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmerts or
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage s provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €52t B00-649-1362
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS www.docmagic.com
(REV. 1/01) Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss 1o the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or consequential,
payable to Borrower in connection with any condermnation or other taking of all or any part of the Property.
whether of the ani’ or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall bz paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument &5 provided in Section 10

E. Lenders Prior Critsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either parsiiion or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Projecy; except for abandonment or termination required by law in the case
of substantial destruction by fire or other.casualty or in the case of a taking by condemnation or eminent
domain: (ii) any amendment to any provisic. af the Constituent Documents if the provision is for the express
benefit of Lender: (iii} termination of professioral management and assumption of self-management of the
Owners Association; or (iv) any action which wquld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association uracceptable to Lender.

F. Remedies. If Borrower does not pay condoizivium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under ihis yiaragraph F shall become additional debt of
Borrower secured by the Security Instrument. Uniess Borrowerapa !.ender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at /¢ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic €/=armng 800-649-1362
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS www . docmagic. com
{REV. 1/01) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominiumn Rider.

DAVID L. DARROCH -Borrower DARLENE L. DARROCH -Borrower
a (Seal) (Seal)

-Borrower -Borrower

—_ (Seal) (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Ty 800-649-1362
MODIFIED FOR DEPARTMENT OF VETERANS AFFAIRS www_docmagic. com

(REV. 1/01})
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Loan Number: 10400608867
Case Number: 28-28-6-0785841

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DECARTMENT OF VETERANS AFFAIRS
OR 175 AUTHORIZED AGENT

THIS ASSUMPTION POLICY RIDER is made this 11th day of FEBRUARY, 2011

and is incorporated into-24:d shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Deed
10 Secure Debt (" Instrument”) of the same date herewith. given by the undersigned ("Mortgagor”) to secure
the Mortgagor's Note {"Note") 41 the same date to GUARANTEED RATE, INC.

{"Mortgagee") and covering the property dzscribed in the Instrument and located at:
1629 S PRAIRIE AVE UNLT 1209, CHICAGO, ILLINOIS 60616

(Propery Address)

Notwithstanding anything to the contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees 1o the following:

GUARANTY: Should the Department of Veterans Affairs fail or r:fisse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligiule for such guaranty committed
upon by the Department of Veterans Affairs under the provisions of ¥itle 35 of the U.S. Code "Veterans
Benefits", the Mortgagee may declare the indebtedness hereby secured ai sici due and payable and may
foreclose immediately or may exercise any other rights hereunder or take any cther/proper action as by law
provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interes? in it is sold or
transferred. this loan shall be immediately due and payable upon transfer ("assumption” ;=7 thic nroperty
securing such loan to any transferee ("assumer"), unless the acceptability of the assumption anetr=nsfer of
this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:

VA ASSUMPTION POLICY RIDER DocMagic €RITTE 600-649-1362
VAPRRDR 01/22/09 Page 1 of 2 www.docmagic.com
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{a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
1o pay this fee at the time of transfer, the fee shall constitute an additional deb to that already sccured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (b).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptinns and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent £r dutermining the creditworthiness of the assumer and subsequently revising the holder's ownership
records wheti an approved transfer is completed. The amount of this charge shall not exceed the maximum
established oy ‘h= Department of Veterans Affairs for a loan to which section 3714 of Chapter 37, Title 38,
United States {ode applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed. then the assumer
hereby agrees to assume +/1'0f the obligations of the veteran under the terms of the instruments creating and
securing the loan, including tiie pbligation of the veteran to indemnify the Department of Veterans Affairs
to the extent of any claim paymen arising from the guaranty or insurance of the indebtedness created by this
instrurnent.

IN WITNESS WHEREOF, Mortgagor(sy ras executed this Assumption Policy Rider.

s
(Seal) C’E{A’&m" \Ml)

DAVID L. DARROCH artgagor DAKLZNE L. DARROCH Mortgagor

(Seal) Ca (Seal)

Mortgagor Mortgagor

(Seal) _1€=a])

Mortgagor Mor gazor

VA ASSUMPTION POLICY RIDER DocMagic E=arTme B00-649-1362
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