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MORTGAGE

DETFINITIONS

Words used in multiple sections of this documnt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regurding the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated FZBRUARY 15, 2011

together with all Riders to this document.

(B) "Borrower"is RICHARD IMIELSKI AND MARY K. IMIELSKI, IN JOINT TENANCY WITH

RIGH T OF SURVIVORSHIP, NOT IN TENANCY IN COMMOS

Bormowet is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association

organized and existing under the laws of THE UNITED STATES OF AMERICAR

0279879365
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender's address is B. ©. BOX 5137

DES MOINES, IA S0306-5137

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 15, 2011

The Note states that Borrower owes LenderONE HUNDRED SIXTY-FOUR THOUSAND SIXTY- THREE
AND NO/10Q0 Dollars

(U.S.§ ****164,063.00 ) plus intcrest. Borrowcer has promiscd to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MARCH 1, 2026

(E) "Property" means the property that is described below under the heading “Transfer of Rights m the

Propert”

(F) """ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due unde: the Note, and all sums due under this Security Instrument, phis interest.

(G) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are te/ve ~xecuted by Borrower [check box as applicable]:

] Adjustable Raie Pader [ Condominium Rider [ 1 Second Home Rider
Balloon Rider [x] Planned Unit Development Rider [ 114 Family Rider
VA Rider ] Biw eekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" mecans ali~zowirolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and-Griers (that have the effect of iaw) as well as all applicable final,
non-appealable judicial opinions.

{(I) "Community Association Dues, Fees, and As==ssments" mcans all ducs, fccs, asscssments and other
charges that are imposed on Borrower or the!Property by a condominium association, homeowners
association or similar organization.

(I) "Electronic Funds Transfer” means any transfer Of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiaed through an electronic terminal, telephonic
instrument, computer, o magnetic tape so as to order, instruct; o> authorize a financial institution to debit
or credit an account. Such term includes, but is not limitedt=; point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award ‘of 1amages, or proceeds paid
by any third party {other than inswrance proceeds paid under the coverages described.in Section 5) for: (i)
dumage to, or destruction of, the Property; (i) condemmation or other taking ofdll orany parl of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or ciss ons as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or-d~fault on,
the Loan.

(N) "Periodic Payment" mcans the rcgularly scheduled amount duc for (1) principal and intcrest usdcr the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortpage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ( ﬁaﬁ"é:
Initials _@-
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower™s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of thc Notc; and (ii) thc porformance of Borrower’s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located i the
COUNTY [Type of Recording Jurisdiction)
of CLCK [Name of Recording Jurisdiction]:

LEGAL DL:SCRTPTION IS ATTACHED HERETC AS SCHEDULE "A" AND MADE
A PART HELECE.

Parcel ID Number: 06-09-204-007-0000 which currently has the address of
1815 NICHOLSON DRIVE [Street]
HOFFMAN ESTATES [Ci'y], Illincis 60192 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected <n-the property, and all
easements, appurtenances, and fixtores now or hereafter a part of the property. All replacements and
additions shall alse be covered by this Security Tnstrument. All of the loregoing-is refemred (o i this
Sccurity Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby convescd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered “except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaiust all
claims and demands, subjcet to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security nstrument covering real
propetty. _

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
@g -6(IL} 811) Page 3 of 15 it e Form 3014 111
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sceurity Instrument is refurned to Lender unpaid, Lender may vequire that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed reccived by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th= Loan current. Lender may accept any payment or partial payment insufficient to bring the Loar
curredt; v ithout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsin_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on ur<pplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 3arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return’ thzar to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under/thc Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the freurz against Lender shall relieve Borrower from making payments due under
the Note and this Security Insinunent or performing the covenants and agreemenls secured by (his Security
Instrument.

2. Application of Payments cr Troceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend<rshall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: e Note; {c) amounts duc under Section 3. Such payments
shall be applicd te cack Periodic Payment in 'the order in which it becamc duc. Any rcmaining amounts
shall be applied first to late charges, second to ary otler amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 dzlinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentnay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, ax.dto the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ‘applied to the fult payment of one or
more Periodic Payments, such excess may be applied to any late charges 2o~ Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Ncte:

Any application of payments, insurance proceeds, or Miscellaneous Proce“d= io principal due under
the Note shall not extend or postpone the due date, or change the amouat, of the Pericdic Payments.

3. Funds for Escrow Items. Borrower shall pay lo Lender on (he day Penwodic Payvments are due
under the Note, until the Note is paid in full, a sum (the "Funds"} to provide for paym_nt o amounts due
for: (a) taxcs and assessments and other items which can attain priority over this Security Irst-unent as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property./if-any; ic)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsumnce
premiums, if any, or any sums payablc by Borrower to Lender in licu of the payment of Mertgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompily furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Ttems for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish (o Lender receipls evidencing such payment within such time period as Lender may require.
Bomrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated fo pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Londzr may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fund: ar the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable erumztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds slall’ue held in an institution whose deposits are insured by a federal agency,
instrumentality, or entit’ {iicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baril Tender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender snall not charge Borrower (or holding and applying the Funds, annually
analyzing the escrow account, or viritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lep-zr to make such a charge. Unless an agreement is made in writing
ot Applicable Law requires interest to “e/pzid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Berov/er and Lender can agree in writing, however, that interest
shall bc paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as)defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RES# /. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in accurdarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserc'w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to endir the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 nioribly payments.

Upon payment in full of all sums secured by this Security Instrumert, _ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, and impositions
attributable to the Property which can attain priority over this Security Instrument,-leasehnld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseisme its, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 3+ Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instiurient unless
Bomrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn in goed ‘raith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sel [orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a eal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insutance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s
right 16 disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
trequire Porrawer to pay, in connection with this Loan, either: (a) a ome-time charge for flood zone
determinatinn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charpes each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
paymeni of any fees inposed by the Federal Emergency Management Agency in connection with the
review of any flood zons <dctermination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, 4l Lender's oplion 2id Bomower’s expense. Lender is under no obligation lo purchase any
particular type or amount of coverige. Therefore, such coverape shall cover Lender, but might or might
not protect Borrower, Borrower's eyuity“in the Property, or the contents of the Property, against any sk,
hazard or liability and might provide grépicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc< roverage so obtained might significantly cxceed the cost of
insurancc that Borrower could have obtained. 'Any #mounts disburscd by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and skall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard wortzage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have/tie right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Len'ter a'l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, n7i ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a itzndard mortgage clause and
ghall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the imsurance curricaand Lender. Lender
may make proof of loss il nol made prompily by Bormower. Unless Lender and Bumower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical'y fasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the.right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to =nsiz= the
work has bcen complcted to Lender’s satisfaction, provided that such inspection shall be unocriaken
promptly. Lender may disburse proceeds for the repairs and restoralion in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with

{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M—
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2.

If Borrower abandons the Property, Lender may filc, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Scction 22 or otherwisc, Borrowcer hercby assigns to Lender (a} Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrows+) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage~f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arzounts unpaid under the Note or this Security Instrament, whether or not then due.

6. OCerpsney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence witliip o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrcwer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in’ wriing, which consent shall not be unreasonably withheld, or unless extenuating
ecircumstances exist whirr-are beyond Borrower’s control.

7. Preservation, Maircevance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or fmpair ine’ Properly, allow the Properly 1o deteriorate or commil waste on the
Property. Whether or not Borrows: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsfzriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that r<pzic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged‘te” avoid further deterioration or damage. If insurance or
condcmnation procceds arc paid in conncetion with.damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs a1d restoration in a single payment or in a serics of
progress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved 21 Porrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon.a.d inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemer'ts or. the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spcciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default .f,“dnring the Loan application
process, Borrower or any persons or entities acting at the direction of Boriwrer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information orstatements to Lender
{or failed 1o provide Lender with material information) in connection witl the_Loan.  Material
representations include, but are not limited to, represcntations concerning Borrower’s occapancy of the
Property as Borrower’s prineipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iustzwment. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument. (b}ihere
is a lcgal procceding that might significantly affect Londer’s intercst in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secunty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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aftorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but 1s not limited tfo,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have fo do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all

actions anthorized under this Section 9. N
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

sccured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disburscment and shall be payable, with such intcrest, upon neticc from Lender to Borrower requesting
ayment.

P ymIF (is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. 1f Dorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lender agress to the merger in writing.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzil p.y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insaiaice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sush insurance and Borrower was required to make separately designated payments
loward the premium( (or_Morigage Insurance, Borrower shall pay the premiums required to oblzin
coverage substantially cquivalent to the Morigage Insurance previously in effect, at a cost substantially
cquivalent to the cost to Forrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Lender. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continue to piy to Lender the amount of the separately designated payments that
were due when the insurance covemapsceased to be in effect. Lender will accept, use and retain these
payments as a non-refundablc loss resecve. in lice of Mortgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the fact the. lic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eain ngs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires}
provided by an insurer selected by Lender agan becomes available, is obtained, and Lender requires
separately designated payments toward the premiums tor Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowsr was required to make separately designated
payments toward the premiums for Morigage Insurance, Dsovrawer shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a ‘nun-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wTitten agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mottgage Insurance reimburses Lender (or any cntity that purchasre the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is rot4 party to the Mortgage
Insurance.

Mortgage insurers cvaluatc their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lesses. These agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymems-wsing any source
of funds that the mortgage insurer may have available (which may include funds obtained from: Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note, another insurer, any ie.asarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, m
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurcr’s risk in cxchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 ¢r any other law. These rights
may include the right to rcccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned 10 and shall be paid io Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until ¥ ender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's setisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs und restoration in a single disbursement or in a series of progress payments as the work is
completed. WJalics an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioo=eds, Lender shalt not be required to pay Borrower any inferest or eamings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc/ with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided. for in Section 2.

In the event of a totu] taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe -

In the event of a partial taking;-desivuction, or loss in valuc of the Property in which the fair market
valuc of the Property immediatcly beforc the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secursd by this Security Instrument immediately before the partial
taking, destructios, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc diviced by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs in'value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ir‘va've of the Property in which the fair market
value of the Property immediately before the partial taking, d<struction, or loss in value is less than the
amount of the sums sccured immediately before the partial faking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Frovzeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, aficr noticc ‘03" Ionder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to”setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is.¢'von, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of diie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has (1 right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bipan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment’ol Lender’s
interest in the Property or rights under this Securily Instrument. Borrower can cure such a defaaltand, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applicd in the order provided [or in Scetion 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver of or
preclude the cxcrcisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sipne. this Security Instrument but does noi exccute the Note (a "co-signer”): (a) is co-signing this
Securriv Listrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument:avd {(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoiamodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s coneirt:

Subject to the nrovisions of Section 18, any Successor in Interest of Borrower who assumes
Bormower’s obligatians ander this Security Instrument in writing, and is approved by Lender, shatl obrain
all of Borrower’s righis/and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liubility under this Security Instrument unless Lender agrees to such release in
writing. The covenants anc.zgricments of this Security Instrument shall hind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection with
Borrower’s deluult, [or (he purpose of precting Lender’s interest in the Property and righis under this
Security Instrument, including, but not iirinted fo, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cxréees authority in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a prchibitizn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security ((nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxiwyun toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to t¢ rollected in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shall be.zc’uced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliectd rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to (nake this refund by reducing the principal
owed under (he Note or by making a direct payment (o Bowower.IC a refund reduces principal, the
reduction will be treated as a partial prepayment without any pr:payinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepiric= of any such refund made by
direct payment to Borrower will constituie a waiver of any right of action 3¢:mower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wit!y thi= Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutnent shall be deemed lo
have been given to Borrower when mailed by first class mail or when actually deliveled to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notics fo'z'3 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeicy “Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shzilgromptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Ecrrower’s
changc of addrcss, then Borrowcr shall only report a change of address through that specificd proccaure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Scourity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shali not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. _

As used in (his Security Tnsirument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) werds in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ary action.

17. 8arrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18." Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-tieXwoperty” means any legal or beneficial interest in the Property, including, but not limited
to, thosc beecSeialinterests transferred in a bond for decd, contract for decd, installment salcs contract or
escrow agreemen:. \sevintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt = ¢ *he Property or any Interest in the Property is sold or transferred {(or if Borrower
18 not a patural person ao<a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘oriei shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Il Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 drys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suwios s=cured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic‘piriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Berrower’s Right to Reinstate Afte] Ac:eleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni ¢ ihis Security Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of \h< Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh+'suecify for the termination of Borrower’s right
to reinstate; or {(c) entry of a judgment cnforcing this Secrdiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc Gnvier this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c} pays all
expenses incurred in enforeing this Sceurity Instrument, including, but not limited to, rcasonablc attorncys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
tnterest in the Property and rights under this Security Instrument; and (d) "akes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rshts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security (nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selec’ed by Lender: (a)
cash; (b) money order; (c) cerfified check, bank check, ireasurer’s check or cashier’s cLack, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inslnyracrdality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst/vus=nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How=vri; this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™ that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Scrvicer, the address to which payments should be madc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Notc purchascr unless otherwisc provided by the Note purchascr.

Neither Borrower nor Lender may commenec, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othcr pary hereto a rcasonmable period afier the giving of such noticc to takc cotrective action. If
Applicabl. Law provides a time period which must elapse before certain action can be taken, that time
period wil| br deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity *C_cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuact o Section 18 shall be deemed fo satisty the notice and opportunity to take corrective
action provisions of this Yection 20.

21. Hazardous Suostances. As wsed tn this Seclion 21: (2) "Havardous Substances
substances defined as toxic Or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerrcene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, n.aterials containing asbestos or formaldehyde, and radicactive materials;
{b) "Environmental Law" means feder: | 7 ws and laws of the jurisdiction where the Property is located that
relate Lo health, safely or envitonmenial oridection; (€) "Environmental Cleanup” imcludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cont:ibute to, or otherwise trigger an Environmenta}
Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (4) ~hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c¢) which, dus i the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valuc 4f the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Froperly of small quantities of

L]

are Lhose

Hazardous Substances that are generally recognized to be appropriate to nurmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, =)1im, demand, lawsnit
or other action by any governmental or regulatory agency or private patty involving th: Property and any
Havardous Subslance or Environmental Law of which Borrower has aclual knowledgso (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharpe, releasedr-threal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or relezic of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acccleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtherinform Borrower of the right to reinstate after acceleration and the right to assert in the
forecioow. e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreilo=nre, If the default is not cured on or before the date specified in the notice, Lender at its
option miy ceauire immediate payment in full of all sums secured by this Security Instrument
without far‘zer d=mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to crllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iiviced to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon parmunt of all sums secured by this Security Instrument, Lender shall release this
Securily Tnstrument. Borrower shall pay any recordalion costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordinze with Illinois law, the Borrower hereby releases and waives
al} rights under and by virtuc of the IMlinois homestead cxemption laws.

25. Placement of Collateral Protection Insursaci. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreevient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Boirewer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lends: ‘numchases may not pay any claim that
Borrower makes or any claim that is made against Borrower ir. Cannection with the coflateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s sereement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thu. insnrance, including interest
and any other charges Lender may impose in connection with the placement<:f.the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvzance may be added to
Bormmower’s lofal outstanding balance or obligation. The costs of the insurance may 2 more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it

LTLL0 -

RICHARD B IMIELSKI1 -Borrower

Witnesses:

C/%M/Ly ZKW e

MARY K IMIELSKI -Borrower

o (Seal) (Seal)
~Dorrower -Borrower
(Seal) _—_ . (Seal)
-Borrower ‘Borrower
{Scal) ~ (Seal)
~Rormower -Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@&(ﬂ.} 811) Page 14 6115 Form 3014 1/01




1105634040 Page: 17 of 21

UNOFFICIAL COPY

STATE OF ILL[NOIS c County ss:
I, W , 4 Notary Public in and for said county and

state do hereby certlfy thatRICH.ARD B IMIELSKI AND MARY K IMIELSKI

L]

personally known to me to be the same person(s) whose name(s) subsga the foregoing instrument,
appearsJ before me thi in person, and acknowledged that he/shed igned and delivered the said
instramez; as histhe ee and voluntary act, for the uses and purposes therein set forth.
Giveén ander my hand and official seal, this 15TH day of FEBRUARY, 2011
My Commission Fxpices: S ~( Ll M
Notary Pubhc
~“OFFICIAL SEAL

1 ALLIECH R“lCﬂtL ¢

§ NOTARY PUBLIC - §TIO S OF WAILGIS &

3 1Y COMNISSION EXPIRES mv 14, 2011

P S A T
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERis made this 15TH day of
FEBRURRY, 2011 , and is incorporated into and shall be
deemcd o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security” “Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Bcrrowver's Note 1o WELLS FARGO BANK, N.A.

(the "Lender") of tw same date and covering the Properly described in the Security
Instrument and located 2. 1815 NICHOLSON DRIVE, HOFFMAN ESTATES, IL 60182

[Property Address}
The Property includes, but is nof-limited to, a parcel of land improved with a dwelling,
together with other such parcels =:¢-certain common areas and facilities, as described in

(the "Declaration”). The Property is a pait of, a planned unit development known as
ESTATES QF DEER CROSSING

[Name of Planned Unit Devalrzinent]
(the "PUD"). The Property also includes Borrower's interest iri the homeowners association or
equivalent entity owning or managing the common areas =ad facililies of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borragwe.'s interest.

PUD COVENANTS. in addition to the covenants and agreements’ made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrawer's obligatiors under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (1) articles of
incorporation, frust instrument or any equivalent document which creates” Yia-Owners
Assaciation; and (i) any by-laws or ather rules or regulations of the Owners ZAscoriation.
Borrower shali promptly pay, when due, all dues and assessments imposed pursuait i the
Constituent Documents.

Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 Initials: _é;
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductihle levels), for the periods, and against loss by fire, hazards included within the term
"exteiler! coverage," and any other hazards, including, but not limited to, earthquakes and
floods, fur which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pdéricdic Payment to Lender of the yearly premium installments for property insurance
on the Propzrtv, and (iiy Borrowers obligation under Section 5 to maintain properly insurance
coverage on lte Properly is deemed satisfied to the extent that the required coverage is
provided by the Owne 2 Association policy.

What Lender rec.iies as a condition of this waiver can change during the term of the
loan.

Borrower shall give ‘croer prompt notice of any lapse in required property insurance
coverage provided by the maste or hlanket policy.

In the event of a distribuion_-of property insurance proceeds in lieu of restoration or
repair following a loss to the Pronedy, or 1o common areas and faciliies of the PUD, any
proceeds payable to Borrower are hereiyy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured v the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower siwii iake such actions as may be reasonable to
insure that the Owners Association maintains apuplic liability insurance policy acceptable in
form, amount, and extent of coverags to Lender.

D. Condemnation. The proceeds of any awaid” nr claim for damages, direct or
consequential, payable to Borrower in conneclion with ar,~condemnation or other taking of all
or any part of the Property or the common areas and fzcilitios of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and-sliall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by ({12 Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either pariition or subdivide the Property o consent to: (i) the
abandonment or termination of the PUD, except for abandonment or terminztion required by
law in the case of substanfial destruction by fire or other casually or in the case :f-a faking
by condemnation or eminent domain; (i} any amendment to any provision of the "Censfituent
Documents" if the provision is for the express benefit of Lender; (i) termiration. of
professional management and assumplion of self-management of the Owners Associaton, or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree lo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this PUD Rider.

z“"g i ’ Z"" i {Seal)% (Seal)
IMIELSKI

RICHARP 3 IMIELSKI -Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower
Feal) (Seal)
-Borro ner -Borrower
(Seal) Z (Seal)
-Borrower -Borrower
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Ordar Ne.; 11003536
Loan No.: 02798793365

Exhibit A

The folloviing described property:

Lot 108 in the €slates of Deer Crossing Unit Three being a subdivision of part of the
Northeast 1/4 of section 9, Township 41 North, Range 9, East of the Third Principal
Meridian, according to'the plat thereof recorded November 2, 1993 as Document

03-882828, in Cook Cournty, Illinois

Assessor’s Parce! No: 06-09-704-007-0000




