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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ate derined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rwles regardiisg fie usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument' means this document, which is dated February 16, 2011
together with all Riders to this document.
(B) "Borrower"is

EILEEN SLOAN NEWLIN, TRUSTEE OF THE EILEEN SLOAN NEWL(
TRUST DATED DECEMBER 19, 1997

Borrower is the mortgagor under this Security Instrument.

(C) "Lender"is yerrill Lynch Credit Corporation

Lendgr isa Corporation
organized and existing under the laws of Delaware

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /o1
-B(IL} (a1 k ggM
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Lender' s address is 5201 gate Parkway Jacksonville, FL 32256

Lender is the mortgagee under this Security Instrument.
(D) "Note"means the promissory note signed by Borrower and dated February 16, 2011

The Note states that Borrower owes Lender qp g0 gundred Forty-Two Thousand Six

Dollars
Hundred Fifty-One Dollars and Zere Cents
342,6 51y 00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ,r ..oy, 1st, 2036

(E) "Froperty” means the property that is described below under the heading "Transfer of Rights in the
Preperty.”

F) i‘)‘E'Lf/cm " means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde th: Note, and all sums due under this Security Instrument, plus interest,

(G) "Rider- ' v eans all Riders fo this Security Instrument that are executed by Borrower. The following
Riders are to beeie cuted by Borrower [check box as applicable]:

% Adjustable Raté Ride= [ | Condominium Rider (L1 Second Home Rider
Balloon Rider '_] Planned Unit Development Rider [ 1-4 Family Rider
[} VA Rider i Vsiweekly Payment Rider ] Other(s) {specify]

(H) "Applicable Law" means all contro'ling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and order; (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D " Community Association Dues, Fees, and Assossments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propety by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfer of wrds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated in7ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, oravthorize a financial institution to debit
or credit an account, Such term includes, but is not limited to, point ur-sale transfers, automated teller
machine transactions, transfers initfated by telephone,  wire transfirs, | and automated clearinghouse
transfers.

(K} "Eserow Ttems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damupes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describer in Section 5) for: (i)
damage to, or destruction of, the Property,; (ii) condemmation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissios as to, the
value and/or condition of the Property,

(M) "Moertgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest unaci tie
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINGIS - Single Family - Fannle Maa/Fraddie Mac UNIFORM INSTRUMENT Z/
B
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(P") "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’ s obligations under the Note and/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower' s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Ler:l=r and Lender' s successors and assigns, the following described property located in the
COUNYL [Type of Recording Jurisdiction]
of mouk [Name of Recording Jurisdiction):

Parcel ID Number: which currently has the address of
223 JUSTINA ST W [Street]
HIN {city’, Hlirois 60521 {Zip Code;}

SDALE
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the proraty, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Al 1e placements and
additions shall also be covered by this Security Instrument. All of the foregoing is refeived to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevzd «id has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep* fo:
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS,. Borrower and Lender covenant and agree as folows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shal! also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

7
ILLINOIS - Single Family - Fanriie Mae/Freddie Mac UNIFORM INSTRUMENT %V/
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash: (b) money order; (¢) certified check, bank check, treasurer’ s check or
cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
brirjg the Loan current. Lender may accept any payment or pariial payment insufficient to bring the Loan
current,/without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in~he future, but Lender is not obligated to apply such payments at the time such payments are
accepted, If2ach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapixied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 1 dorzower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (aert to Borrower. If not applied earlier, such funds will be applied to the oatstanding
principal balance unaer the Nnte immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fu'ur. 57ainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrement o performing the covenanis and agreements secured by this Security
Instrument.

2, Application of Payments or Proceds,  Except as otherwise described in this Section 2, all
payments accepted and applied by Lenacr <na'l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under w2 Mate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordsiis which it became due. Any remaining amounts
shall be applied first to late charges, second to any Hther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a aelinouent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nia~ be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanditg ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tc e extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is app’ied \» the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dne. v oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanecus Proceess t= principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per{odic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Puyments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of rinounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insturienias a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if anv, (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranc:
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender wajves
Borrower' s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
ILLINOIS - Single Family - Fannie Mae/Fradtio Mac UNIFORM INSTRUMENT %}fl/
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow ltems at any time by 2 notice given in
accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3.

Levider may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Fund: at he time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require unde: RIVSPA, Lender shall estimate the amount of Funds due on the basis of currens data and
reasonable esurite; of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or enitiy (inchiding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baik eader shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendcs shall.not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v rifyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leraer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be'paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrgwet and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t¢ Borrrwver, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as draned under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA if there is a shortage of Funds held in escrow,
as defined under RESPA, Eender shall notify Borrower as veonued by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordap.c with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow/25°defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay to LendCr tis amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 menthh/payments.

Upon payment in full of all sums secured by this Security Instrument, L Ca02r shall prompily refund
o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaserold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessme:ss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providud iv' Srotion 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrumer vuess
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner aceopiable
to Lender, but only so iong as Borrower is performing such agreement; (b} contests the lien in good 12ith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOtS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 4//
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lien. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lende: requires. What Lender requires pursuant to the preceding sentences can change during the term of
the/Loar., The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to sisapprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may
require Borr wer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinati~, crtification and tracking services; or (b) a one-time charge for flood zone determination
and certificatior s# vices and subsequent charges each time remappings or similar changes occur which
reasonably might 2/tec such determination or certification. Borrower shall also be respensible for the
payment of any fees imuosad by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintai=uny of the coverages described above, Lender may obtain insurance
coverage, at Lender' s option and Bomvawer' s expense. Lender is under no obligation to purchase any
particular type or amount of cover: ge. Therefore, such coverage shall cover Lender, buf might or might
not protect Borrower, Borrower' s equi’y b1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatr ¢r lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance ¢o*2rage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /uny 2macunts disbursed by Lender under this Section 5 shall
become additional debt of Borrpwer secured by this Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 71 sich policies shall be subject to Lender’ s
right to disapprove such policies, shall include a standard morigase rlause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reseipts of paid premiums and
repewsl notices. If Borrower obtzins any form of insurance coverage, notathurwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & staras:d mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovre: otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fersible and
Lender' s security is not lessened. During such repair and restoration peried, Lender shali have the mighi to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurs #ie
work has been completed to Lender' s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insvrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT &W’A
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a clajm, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquites the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) ar; other of Borrower' s rights {other than the right to any refund of unearned premiums paid by
Beirower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveras;s of the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay arwowts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocrupracy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence withiii G0 days after the execution of this Security Instrument and shail continue to occupy the
Property as Borrovier' - principal residence for at least one year after the date of occapancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or wnless extenuating
circumstances exist which ars-heyond Borrower' s control.

7, Preservation, Maiuteup ce and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Propezy. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dete cio ating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repzir o- restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to av:d further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the F roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repair. an restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice ot condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrywer' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inczcctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements Jn thy; Property. Lender shall give
Borrower notice at the fime of ot prior to such an interior inspection specifyizg such reasonable cause.

8. Borrower's Loan Application.  Borrower shall be in default if, diring the Loan application
process, Borrower or any persons or enlities acting at the direction of Borrower 4r with Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s ocoupancy of the
Property as Borrower’ s principal residence. )

9. Protection of Lender's Interest in the Property and Rights Under this Security Instevasut, If
{a) Borrower fails fo perform the covenants and agreements contained in this Security Instrument, {0} thzre
is a legal proceeding that might significantly affect Lender' s interest in the Property and/or rights under,
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender' s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’ s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabie

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT 4/
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shal! furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow liems at any time by a notice given in
accor’once with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suci: emosunts, that are then required under this Section 3.

Leiaer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund! ai b time specified under RESPA, and (b) not io exceed the maximum amount a tender can
require unds RLSPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinias=; of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali be beld in an institution whose deposits are insured by a federal agency,
instrumentality, or enuity {inclnding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baak/Luader shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sha!lnot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v rifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendei to make such a charge. Uniess an agreement is made in writing
or Applicable Law requires interest to be yaio op the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borrow<:2nd Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give t¢ Borrwwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as difin:d under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as recairid by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, o5 defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Borrower shall pay to Lender ths amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 munthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lieac'er shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine!, and impositions
attributable to the Property which can attain priority over this Security Instrument, leatienold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeats, if any. Te
the extent that these items are Escrow Items, Borrower shall pay them in the manner providud i Soction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrume:t raless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acteriabie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goed 1ith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’ s opinion operate tv
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (o) secures from the holder of the Jien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

M7
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, ¢0 have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premimms that were unearned at the time of such capcellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture.  All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, .

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proverty, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet s savisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Jez.oration in a single disbursement or in a series of progress payments as the work is
completed "_'n)ies an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous I rooeeds, Lender shall not be required to pay Borrower any interest or eamings on such
Misceltaneous Prozceds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide  for.i= Section 2.

In the event of a total takirg, desiruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris susured by this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrowe::

In the event of a partial taking, destn ction, or loss in value of the Property in which the fair market
value of the Property immediately before tlie hartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured o this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total anicurs-of the sums secured immediately before the
partial taking, destruction, or loss In value divided by (h)2as fair market valve of the Property
immediately before the partial taking, destruction, or loss (n value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in velue Jf the Property in which the fair market
value of the Property immediately before the partial taking, desariction, or Ioss in value is less than the
amount of the sums secured immediately before the partial taking, Jesiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prords shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender'c orrower that the
Opposing Party (as defined in the next sentence) offers to make an award to vefilea claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. 1.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” tac2as the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right'or oction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begurnpiin
Lender' s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default an, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s intesest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver.  Extension of the time for
payment or modification of atnortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT %—/
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liebility of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender' s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.,  Borrower covenants
and agrees that Borrower' s obligations and Hability shall be joint and several. However, any Borrower who
co-s:2ns this Security Instrument but does not execute the Note (a "co-signer”). (a) is co-signing this
Securny Instrument only to mortgage, grant and convey the co-signer’ s Interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument4pd (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any 2 :or.modations with regard to the terms of this Security Instrument or the Note without the
co-signer’ s conient.

Subject to tue provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligaticus nnder this Security Instriment in writing, and is approved by Lender, shall obtain
all of Borrower' s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and diab ilitv under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agte2ments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successurs wnd assigns of Lender.

14, Loan Charges. Lender inay eharge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of pro ecting Lender’ s interest in the Property and rights under this
Security Instrument, including, but not lurster’ te, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expi=cc authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proaibitic= on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Iastrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maxizuriloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be.ori)zcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redvzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied Jom Borrower which exceeded permiited
limits will be refunded to Borrower. Lender may choose to make s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 77a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymer. chorge {whether or not a
prepayment charge is provided for under the Note), Borrower' s acceptasce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor 0ver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with thiz Seonrity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrument si:all be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 4l Boarrowers
untess Applicable Law expressly requires otherwise. The notice address shall be the Propert; A4g-css
untess Borrower has designated a substitute notice address by notice to Lender. Borrower shall proiapily
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrowsi™s
change of address, then Borrower shall only report a change of address through that specified proceaure
There may be only one designated notice address under this Security Instrument af any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINQIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT ﬂ/
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is ]ocatcgi. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shalf not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresnonding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inch:de the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sction.

1%. Paxrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Frupcfer of the Property or a Beneficial Interest in Borrower.  As used in this Section 18,
“Interest in-dse 7 roverty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefi(ial .nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (ne Litent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoi-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may/ re juize immediate payment in full of all sums secured by this Security
Instrument. However, this optira shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow., Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 da's £ om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sec'ired by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peri’ Lender may invoke any remedies permitted by this
Security Instrument without further notice or d:man--ou Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions,
Borrower shatl have the right to have enforcement or' ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Froprity pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh: epezify for the termination of Borrower' s right
{0 reinstate; or (c) entry of a judgment enforcing this Security Insg:ment. Those conditions are that
Borrower: () pays Lender ail sums which then would be due under/this Security Instrument and the Note
as if no acceleration had accurred; (b) cures any default of any othic covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but riot lnaited to, reasonable attomneys'
fees, property inspection and valuation fees, and other fees incurred for U= pumpose of protecting Lender'
interest in the Property and rights under this Security Instrument; and (d) takes <i.ch action as Lender may
reasonably require to assure that Lender' s interest in the Property and rights uidri 1bls Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Iz uinont, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require tha’ Rorrower pay
such reinstatement sums and expenses in one or mote of the following forms, as selecte? by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasarer’ s check or cashier' s check  provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instevmieniaiity or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Botrower, this Security Instrumentara
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However; tis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interesi-in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Family - Fannis Mao/Freddie Mac UNIFORM INSTRUMENT %ﬁ/
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individuat litigant or the member of a class) that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unti! such Borrower or Lender has notified the other party (with such
notic: given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par’; hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabl: Lirw provides a time period which must elapse before certein action can be taken, that time
period will b dezmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo clte tiven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 2o S.ztion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tuis S2ction 20.

21. Hazardous Substanccs.  As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oriecurdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrseny, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, muterial= containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 12wz-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzetion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as dfined in Environmental Law; and (d) an "Environmental
Conditien” means a condition that can cause, contr!bute .0, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, diszosal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substances, on o1 in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) thiat 's in violation of any Envircnmental
Law, (b) which creates an Environmental Condition, or (¢} which;uue to 2 presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valu: of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property’ o7 small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to norma! residratial uses and to
maintenance of the Property (including, but not limited to, hazardous substances ir'¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dumand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Prop<ity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relense of fheent of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenta! or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

ILLINOIS - Single Family - Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT 4 -
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrunent (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The notice shall specify: (2)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanit must be cured; and (d) that failire to care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
far‘uer nform Borrower of the right to reinstate after scceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fore dos are. If the default is not cured on or before the date specified in the notice, Lender at its
option may [egrire immediate payment in full of all sums secured by this Security Instrument
without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to-cos'zet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lilni’ed to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon piym2ntof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowershall nay any recordation costs. Lender may charge Borrower & fee for
releasing this Security Instrument, et oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 2.pplicable Law.

24, Waiver of Homestead. In accordapce with Illincis law, the Borrower hereby releases and waives
all rights under and by virtue of the Ilinois horieste2d exemption laws.

25. Placement of Collateral Protection Insurance.) Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreeiueat with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender’ s interests in Boriowzi" s collateral. This insurance may, but need
not, protect Borrower' s interests. The coverage that Lender puriorses may not pay any claim that
Borrower makes or any claim that is made against Borrower in coniesiion with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatinshrance, including interest
and any other charges Lender may impose in connection with the placement o{'thc insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irst rante may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may ben.ote than the cost of
insurance Borrower may be able to obtain on its own.

Z
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ined in this Security
Instrument and in any Rider executed by Borrower and recorded with,it,
Witnesses: ‘ /
(Seal)
NICHOLAS § NEWLIN -Borrower

JM (set

EILEEN S NEWLIN -Bomower

ILLINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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/ .
(Seal) 7l L TN IF (e

Borrower  Eileen Sloan Newlin,

-Botrower
trustes of the Eileen Sloan Newlin Trust, under
trust instrument dated December 19, 1997, for the
benefit of Eileen Sloan Newlin
{(Seal) {Seal)
-Bomrower . -Borrower
(Seal) (Seal)
-Borrower -Borrower

ILLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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STATE OF ILLINOIS, COOK County ss:
I, a Notary Public in and for said county and state do hereby certify that

NICHOLAS S NEWLIN, EILEEN S NEWLIN

before methis day in pereos; and acknowledged that he/s ¢/they sfgned and delivered the said instrument as
his/he@ ee and voluntary rict, for*he uses and purposes therein set forth, |
Given under my hand and officiz! seat, th11 S?ﬁ’ of . F £ RV o ‘ 22

)
My commission expires: / ﬂ / M / i &/z

» personally known to me«o lse the same person(s) whose @s)\subscribed to the foregoing instrument, appeared

-

Loleen Laramj
. le
f\(l:otary Public, State of illinois

ELLINOIS — Single Family — Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT M
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #100, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX: (847) 885-5728

ORDER NUMBER:2010 013011024 SCF
STREET ADDRESS: 223 JUSTINA ST

CITY: HINSDALE COUNTY: COOK COUNTY
TAX NUMBER: 18-06-315-021-0000

LEGAL DESCRIPTION:
LOT 6 IN HINSDALE SANITARIUM'S SUBDIVISION OF LOTS 1 TO 7 INCLUSIVE IN BLOCK 10 IN THE

SUBDIVISION OF THAT PART QF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP
38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO
BURLINGTON ANL QUINCY RAILROAD COMPANY'S RIGHT OF WAY (EXCEPT THE NORTH 241.56 FEET OF
SALD WEST 1/2 OF SAID SOUTHWEST 1/4), ACCORDING TO THE PLAT THEREOF RECORDED IN THE
RECORDER’S OFFICE OF COOK COUNTY, ILLINOIS ON JANUARY 30, 1895 AS DOCUMENT 2167764 IN
BOOK 62 OF PLATS, PACEH 36, IN COCK COUNTY, ILLINOIS.

LEGALD $/10 wip
v e e e . . R ot g
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATI. RTDTR s made this 16th day of February, 2011 and is incorporated into and shall
be deemed to amend and suppleme:t the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"y of
the same date given by the undersignec ("Bcrrower™) to secure Borrower's Adjustable Rate Note (the "Note") to
Merrill Lynch Credit Corporation

("Lender"} of the same date and covering the prcpetv described in the Security Instrument and located at:
223 JUSTINA ST HINSDALE, IL 60521
[Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING POR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. 75 NO'TE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGL: AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mrde i1 the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 1.875%, The Note provides for changes in the int=res* rote and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay will change on the first day of May, 2011, and on that day every month thereafter,
Each date on which my adjustable rate could change is called a "Change Date".

One Month Adjustable Rate Rider - Prime First (Page I of 3)
0653021} (04.03.09)sh



1105935010 Page: 20 of 21

UNOFFICIAL COPY

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of
interbank offered rates for 1 month U.S, doltar-denominated deposits in the London market ("LIBOR™), as
published in T he Wall Street Journal. The most recent Index figure available as of the date twenty-five (25) days
before such Thange Date is called the "Curtent Index."

If the Incx is no longer available, the Note Holder will choose 2 new index that is based upon comparable
information. [ fhi: Note Holder will give me notice of this choice.

(C) Calemiatior of Changes

Before each Charige Watz, the Note Holder will calculate my new interest rate by adding One and Six Hondred
Twenty-Five / Thousandtas percentage point(s) (1.625%) to the Current Index. The Note Holder will then round
the result of this addition'tc the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded araount will be my new interest rate until the next Change Date.

(i) Interest-Only Period. The"jucrest-only period” is the period from the date of this Note through
02/28/2021. For the interest-only pcriod after calculating my new interest rate as provided above, the
Note Holder will then determine the ammoit of the monthly payment that would be sufficient to pay the
interest which accrues on the unpaid Princ pal of my loan. The result of this calculation will be the new
amount of my monthly payment,

(i) Amortization Period. The "amortization period" is the period after the interest-only period. For the
amortization period, after calculating my new interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would te saf¥icient to repay the unpaid Principal that |
am expected to owe at the Change Date in full on the Maturity aie at my new interest rate in substantially
equal payments. The result of this calculation will be the new amovat of my monthly payment.

(D) Limits on Interest Rate Changes
My interest rate will never be greater than 12.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of mv-aew monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of 1wy
monthly payment before the effective date of any change, The notice will include information required by law to

be given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

One Month Adjustable Rate Rider - Prime First
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this Adjustable Rate

Rider.

o/

NECHOLAS § sEV'LIN

(Seal)
-Borrower

o 5 (Seal)
-Borrower

L) {Seal}

“poiTOWer

{Seal)
-Borrower

One Month Adjustable Rate Rider - Prime First
0653021 (IM0505).63

%W&L—'- (Seal)

ETLEEN S NEWLIN -Borrower

G Ignton. Tt L (Seal)

Eileen Sloan Newlin,

trustee of the Eileen Sloan Newlin Trust, under
trust instrument dated December 19, 1997, for the
kenefit of Eileen Sloan Newlin

-Borrower

(Seal)

-Borrower

{Seal)
-Borrower
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