UNOFFICIAL CO

lllinois Anti-Predatory

Lending Database
Program

Certificate of Compliance -

Report Mortgage Fravd
800-532-8785

“The property identified as;  — PIN: 13-20-214-011-0000
Address:

Street: 3029 N MAJOR AVE

Street line 2:

City: CHICAGO State: IL

Lender: WELLS FARGO BANK, N.A.

Borrower: David Flores and Sylvia Flores, Husband and Wife

Loan / Mortgage Amount: $324,105.00

| MRy

) 3010 Feg:
Eugene Gene" Mocre RHgp Fegsse o
Cook County Rec >0

. order of Deagd
Date: 02/28/2011 10:11 AM Pg'S 1o0f13

ZIP Code: 60634

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed: torerord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 5AECS8C3B-BC93-4B43-A66D-D2EECATEBEE1

0 o

.

|

= U

o
sC
g

INT 2

Execution date: 10/13/2010




424 Fort Hill Dr. Ste 134A
Naperville, IL 60540

National Title Solutions, Inc.

1105903010 Page: 2 of 13

UNOFFICIAL COPY

Retum To: '
F.
405 _SW-BpH—araiie

DES—MOLNE S —-LA-5a30 83640

Preparcd By:

CHERRY A. SPIVEY

WELLS FARGO BANK, N.A., 1 K 22ND ST, LOMBARD, IL
650148

mﬁll&lisﬁ g FHA Case Na.
MORTGAGE 137-5985007-72%9

THIS MORTGAGLE {"Security Instrument”) is given on  OCTOBER 13, 2010
The Mortgagor is DAVI).ZLORES AND SYLVIA FLORES, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to” WEIZS, FARGO BANK, N.A.

1

which is erganized and existing under the laws of THE UNITED STATES OF AMERICA ,and
whose address is P, ©. BOX 5137
DES MOINES, IA 50306-5137 ("Lender) Sorrower owes Lender the principal sum of
THREE HUNDRED TWENTY-FOUR THOUSAND ONE HUNDRED FIVE AN, NO ‘100

Dollars 115.5 *%%324 .105.00 }.

This debt is evidenced by Borrower's note dated the samc date as this Scovity Instrument ("Note”), which
provides for monthly payments, with the full debt, if not paid earlier, due and payabie- on SOVEMBER 1, 2040

. This Security Instrument secures to Lender: (a) the repayment o tho-drbt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pajmentof ail other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; ai.d (c) the perfermance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to the Lender the following described property located in
COOK County, Ilinois:
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE A PART HEREQF,

Parcel i # 13-29-214-011-0000
which his the address of 3029 B MAJOR AVE [Street]
CHECAGS [City]. Titinois 60634 [Zip Cade) ("Property Address™);

TOGETHLR, _NITH all the improvements now or hereafier erected on the property, and all easements,

appurtenances and fuxties now or hercafter a part of the property. All replacements and additions shall also be
covered by this Secur'cy Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER CUVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage. grant and convey (he Trojrty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defeiid generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMEN] ‘omiines uniferm covenants for national use and non-uniform covenants
with limited variations by jurisdiction to coust’ats a hniform sceurity instrument covering real property.

Borrower and Lender covenant and agree as /A ows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charg.. Domower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges (=C vider the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Not a+d any late charges, a sum for {a) taxes and
special assessments levied or to be levied against the Property, (b)dcaehold payments or ground rents on the
Property, and (<) premiums for msurance required under paragraph 4. <1< any year in which the Lender must pay a
mortgage insurance premium fo the Secretary of Housing and Urban Developrient "Secretary®), or in any year in
which such premium would have been required if Lender still held the Security Instzument, each monthly payment
shall alsa include either: (1) a sum for the annual mortgage insurance premium to be pacd hy Lender to the Secretary,
or (ii) a menthly charge instead of a mortgage insurance premium if this Security Instrumericis Zield by the Secretary,
in a reasorable amount to be determined by the Secretary. Except for the monthly chargs by-the Secretary, these
itemns are cafled "Escrow Items” and the sums paid to Lender are calied "Escrow Funds."

Lender may, at any time, colleet and hold amounts for Escrow Items in an aggregate ameam not to exceed the
maximumn amount that may be required for Borrower's escrow account under the Real Estate Settieroint Fiocedures
Act of 1974, {2 US.C. Section 2601 ef seq. and wnplementing regulations, 24 CFR Part 3500, a. they vy be
amended from time to time ("RESPA"), cxcept that the cushion or reserve permitted by RESPA for unsdtic: patzd
disbursements or disbursements before the Borrower's payments are available in the account may not be basid.cn
amounts due for the mongage insurance preminm. ﬁ f,'-
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If the amounts betd by Lender for Escrow items excecd the amounts permitted to be hetd by RESPA, Lender
shalt account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
tirme are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and requite Bomower to
make up the shortage as permiticd by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for alt installment items (a), (b), and (c} and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
eredited with any balance remaining for all installments for items (a), (b), and {c).

3. Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:

Eirst, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
iT5uTan e premiums, as required;

Thid, to interest duc under the Note;

forith, to amertization of the principal of the Note; and

Fifti; ‘w0 iate charges due under the Note.

4. File, Flo~d and Other Hazard Insurance, Borrower shzll insure all improvements on the Property, whether
now i existence of sebsequently erected, against any hazards, casualties, and contingencies, inctuding fire, for which
Lender requires insurszcs. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Bomower shall/ales insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods t~ the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. The insiran_e velicies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form icceptabie to, Lender,

In the event of Joss, Borrower shull give Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each inseranca.company concemed is hereby authorized and directed to make payment
for such foss dircctly to Lender, instead(of /> Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, eitier (a) to the reduction of the indebtedness under the Note and

of principal, or (b) to the restoration or repair of the d=iaged Property. Any application of the proceeds to the
principal shall not extend or pestpone the due date of 2 morthty payments which are referred 1o in paragraph 2, or
change the amount of such payments. Any cxcess insurance riovseds over an amount required to pay all outstanding
indebtedness under the Note and this Sccurity Instrument shaile Juid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or oiher'transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and ‘o juswance policies in force shall pass to the
purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the "“ioperty; Borrower's Loan Application;
Leasceholds. Bomower shall occupy, establish, and use the Property as Borroveer's principal residence within sixty
days after the execution of this Security Instrumnent (or within sixty days of a loer s2'c or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for afl2ést one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Berros'er, or unless extenuating
circumstances exist which are beyond Bomower's control. Borrower shall notify Lep»r-of any extenuating
circumstances. Borrower shali not commit waste or destroy, damage or substantizliy change th: Properiy or allow the
Property to deteriorate, reasonable wear and tear cxcepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve gich vacant or

DI
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abandoned Property. Borrower shall also be in'default if Berrower, during the loan application process, gave
matenally false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concermning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Sccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the pnincipal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Ser ity Instrument shall be paid to the entity legally entitled thereto.

7. Tharges to Borrower and Protection of Lender's Rights in the Property. Bomower shall pay all
goverimena! or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obl.22%i07s on time directly to the entity which is owed the payment. If fatlure to pay would adversely affect
Lender's irieres. in the Property, upon Lender's request Bomower shall promptly fumish to Lender receipts
evidencing these paynants.

If Borrower fai’s 10 vaake these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreemdats contained in this Security Instroment, or there is a legal proceeding that may significantly
affect Lender's rights $='ine Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or
regulations), then Lender may” do and pay whalever is necessary to protect the value of the Property and Lender's
rights in the Property, including pay ment of taxes, hazard insurance and other items mentioned tn paragraph 2.

Any amounts disbursed by Lend:t utider this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. Tiese amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be imme rately due and payable,

Borrower shall promptly discharge any iiZe vihich has priority over this Security Instrument unless Borrowes:
(a) agrees in writing to the payment of the oulizzlion secured by the lien in 2 manner acceptable to Lender; (b)
contests in good faith the lien by, or defends aga nst enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement (f the lien; or {¢) secures from the holder of the lien an
agreement satisfactory fo Lender subordinating the hen t6+his Secarity Instrument. If Lender determines that any part
of the Property 15 subject to a lien which may attain priority ¢ver'bis Security Instrument, Lender may give Bomower
a notice identifying the lien. Borrower shall satisfy the lien or t:ke 2iie or more of the actions set forth above within
10 days of the giving of notice.

8. Fees. Lender may collect fecs and charges authorized by the Secreiary,

9. Grounds for Acceleration of Bebt.

(2) Default. Lender may, except as limited by regulations issued by th< Secretary, in the case of payment
defauits, require immediate payment in full of all sums secured by this Gecurity/Instrument if.
(i) Borrower defaults by failing to pay in full any menthly payment reqriced-hy this Security [nstrument
prior to or on the due date of the aext monthly payment, or
(ii) Borrower defauits by failing, for a period of thirty days. to perform any Gthe! obligations contained
in this Security Instrument.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law {inclrding Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701j-3(d)) and witithe prior
approval of the Secretary, require immediate payment in full of all sums secured by this Secuiity fo trument
if:

o

o~
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(i) All er part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

{ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his of her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender (o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument docs not authorize acceleration or foreelosurc if not permitted by reguiations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security [nstrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, al its option, require immediate payment in full of alt sums secursd by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
eligibility. Notwithstanding the foregoing, this option may mot be exercised by Lender when the
up~vzilabitity of insurance is solely dus to Lender's failure to remit 2 mortgage insurance premium to the
Secrete y.

10. Reins(aterient. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's frilure to pay an amount due under the Note or this Security Instrument, This right applies
even after foreclosure priceedings are instituted, To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts.rguired to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Tostiument, foreclosure costs and reasonable and customary attomeys' fees and expenses
properly associated with the fececlosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall ~Cmain in effect as if Lender had not required immediate payment in fulf.
However, Lender is not required (o permit reinstatement if: (i} Lender has accepted meinstatement after the
commencement of foreclosure proceeding” within two years immediately preceding the commencement of 2 current
foreclosure proceeding, (ii) reinstatement witi prechude foreclosure on different grounds in the future, or (fii)
reinstatement will adversely affect the priority oZ ¢h< lien created by this Security Instrument.

11. Borrower Nof Released; Forbearance Fy Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Sechrity Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the haohilitv.af the original Borrower or Borrower's successor in
inferest. Lender shall not be required to commence proceed ngs acainst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secyzed by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors i iatersst. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise et ady right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Fendar and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint angseveral, Any Borrower who
co-signs this Security Instrument but does not cxecute the Note; (a) is co-signing Zuis-Security Instrurment only to
mortgage, grant and convey that Berrower's interest in the Property under the terms of Wiis Security [nstrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c)‘agreCs that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommoedations with regird to the terms of this
Security Instrument or the Note without that Borrower's consent,

-
-
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or
by mailing it by first class mait unkess applicable faw requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability, This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrament
or the Note conflicts with applicable kaw, such conflict shall not affect other provisiens of this Security Instrument or
the Notc which can be given cffect without the conflicting provisien. To this end the provisions of this Sccurity
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Secunty
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of uny, Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone efse to do, anything
affevtiog the Property that is in viclation of apy Environmental Law. The preceding two sentences shall not apply to
the piesence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recogni:ed "o be appropriate to normal residential uses and to mairtenance of the Property.

Bortorver »hall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any gevemnicatil or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law 4f which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental
or regulatory authorit;, t'iat any removal or other remediation of any Hazardous Substances affecting the Property 1s
necessary, Borrower she ' promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragrph )6, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmentai-Lar and the following substances: gasoling, kerosene, other flammable or toxic
petroleum products, toxic pesticides any Lierbicides, volatile solvents, materials containing ashestos ot formaldehyde,
and radioactive materials, As used iy this paragraph 16, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located 7iat elate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and.Lorder further covenant and agree as follows:

17, Assignment of Rents. Borrower uncondifionally assigns and transfers to Lender all the rents and revermes
of the Property. Borrower authorizes Lender or Lender's agents to collest the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lenderor Lander's agents. However, prior te Lender's notice to
Bomrawer of Borrower's breach of any covenant or agreemeat ir. the Security Instrument, Borrower shalt colleet and
reeeive all rents and revenues of the Property as teustee for the e fit of Lender and Borrower, This assignment of
rents constitutes an absolute assignment and not ar assignment foi’ a/tional security only.

If Lender gives notice of breach to Borower: (a) all rents receiver oy Bomower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Sceurity Instrument; (b) Lender shall be
entitled to collect and receive alt of the rents of the Property; and (c) each tenara oS the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demand to the {>nant.

Bomower has not executed any prior assignment of the rents and has not and wi'l p2* perform any act that would
prevent Lender from exercising its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maintain the Property Zeforc or after giving notice
of breach to Bomower. However, Lender or a judicially appointed receiver may do so at any time there is a besach.
Any zpplication of rents shall not cure or waive any default or invalidate any other right or remedy'of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumeat is »aid in fall,

-
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18. Foreclosare Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender's interest in this Sccurity Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act")(12 1.S.C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

<% Waiver of Homestead. Borrower watves all right of homestead exemption in the Property.

21 Pidrrs to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Szcv ity Instrument, the covenants of each such rider shall be incorporated into &nd shall amend and
supplement the cov :mants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check app’‘cable box(es)).

Condominfur: Rider ] Growing Equity Rider (%] Other [specify]
Planned Unit-™.velopment Rider [ Graduated Payment Rider ARM Rider

P
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BY SIZNTHG BELOW, Bormrower accepts and agrees to the terms contained in this Secunity Instrument and in
any rider(s} execainr by Borrower and recorded with it

Witnesses: /7/%/1_ ,

(Seal)

DAVE o -Bomrower

SYLVIA -Borrower

{Seal) ) (Seal)

-Bemower ~Botrower

{Seal) 7 ) {Scaly

-Borrower -Bomower

(Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINDIS, . COOK Coun y ss:

1, L Sig , a Notary Public in and for said county and stai> o hereby certify

that DAVID FLORES AND SYLVIA FLORES, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrment, appeared before me this day i person, and acknowledged that THEY

signed and delivered the said instrument as THEIR frec and voluatary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this 13TH day of OCTOBER . 2010

My Commission Expires: I e l 201201 .2 .
| Analic Hodes

Notary Public

"OFFICIAL SEAL

Analia Monte{sw _
Notary Public. State of Iliinms
My C%m%assi n Expires 10/30/2012

NE
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ADJUSTABLE RATE RIDER

FHA Case No.
137-5985007-729

THIS ADJUSTABLE RATE RIDE?ie mads this 13TH day of OCTOBER, 2010
and is incorporated into and shall bé Jeemed to amend and supplement the Morigags,
Peed of Trust or Security Deed ("Security “Insyument”) of the same date given by the
undersigned ("Borrower") to secure Borrower's Note "Note™) to WELLS FARGCQ BANK, N.A.

(the "Lender") of the same date and covering the A“roperty descrived in the Security
Instrument and located at: 3029 N MAJOR AVE
CHICAGO, IL 60634

[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHAWSES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTL LiMTS THE
AMOUNT THE BORROWER'SINTEREST RATE CAN CHANGE AT AYY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made i the
Security Instrument, Borrower and Lender further covenant and agree as follows:
INFTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) ChangeDate

The interest rate may change on the first day of JANUARY 1, 2016 ,and on
that day every 12th month thereafter. "Change Date” means each date on which the interest
rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate wifl be based on an Index.
"Index” means the weekly average yieid on United States Treasury Securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. "Current
Index" means the most recent Index figure available 30 days before the Change Date. If the
index (as defined above) s no longer avaitable, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secretary means the Secretary of Housing
and Urban Development cr his or her designee.” Lender wilf give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 34/04

@g-sew (0405).01 DF
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(C) Calculzlio/iof Interest Rate Changes

Before each Clange Date, Lender will cafeulate a new interest rate by adding a margin of
E AND THREE-QURPZERS percentage point(s)
{ 1.750 %Y 'to the Current Index and rounding the sum to the nearest
one-eighth of one percentage ruint (0.125%). Subject to the limits stated in paragraph (D) of
this Rider, this rounded amour 't will ve the new interest rate until the next Change Date.

{D) Limitson Interest Rate Lhanjes

The existing interest rate will wévarincrease or decrease by more than QHE
percentage poini(s) ( 1.000 "%} on any single Change Date. The interest rate will
never be more than FIVE percentage points {  5.000 %)
higher or lower than the initial interest rate stated in Paragraph 2 of this Note,

(E)} Calculationof Payment Change

if the interest rate changes on a Change (Dats, Lender will calculate the amount of
monthly payment of principal and interest which woul? be necessary to repay the unpaid
principal balance in full at the Maturity Date at the Twew interest rate through substantially
equal payments. In making such calculation, Lender witl xse the unpaid principal balance
which would be owed on the Change Date if there had beeli no default in payment on the
Note, reduced by the amount of any prepayments to principal. Thoiasult of this calculation
will be the amount of the new monthly payment of principal and intere st

(F} Notice of Changes

Lender will give notice to Borrower of any change in the intercstvrate and monthly
payment amount. The notice must be given at least 25 days before the nevi minthly payment
amount is due, and must set farth (i) the date of the notice, {ii) the Change D ite, (iil) the old
interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) \he Current
Index and the date it was published, (vii) the method of calculating the change In muhly
payment amount, and {viii) any other information which may be required by law from time o
time.

(G) Effective Date of Changes

A new interest rale calculated in accordance with paragraphs {C) and (D) of this Rider
wil become effective on the Change Date. Borrower shall make a payment in the new
monthly amcunt beginning on the first payment date which occurs at least 25 days after
Lender has given Borrower the notice of changes required by paragraph (F) of this Rider.
Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less
than 25 days after Lender has given the required notice. f the monthly payment amount
calculated in accordance with paragraph (E) of this Rider decreased, but Lender failed to give
timely notice of the decrease and Borrower made any monthly payment amounts exceeding
the payment amount which should have been stated in a timely notice, then Borrower has the
option to either (i} demand the return to Borower of any excess payment, with interest
thereon at the Nole rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (i) request that any excess payment, with interest thereon at the Note rate,
be applied as payment of principal. Lender's obligation fo return any excess payment with
interest on demand is not assignable even If the Note is ctherwise assigned before the
demand for return is made.

-1
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BY SIGNING BELMW, Forrower accepts and agrees to the terms and covenants
in this Adjustable Raje Ridey.

“Seal)
-Barriwer

-Borrower

contained

{Seal} ___ (Seal)

-Borrower -Borrower
(Seal) = {Seal)
-Borrower Borrower
{Seal) L{Sel)
-Borrower -Borrowr
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Exhibit “A”
File Number: 20076338

LOT 30 IN BLOCK 2 IN J.E. WHTIE'S SECOND DIVERSEY PARK ADDITION, BEING A SUBDIVISION OF BLOCKS 8 AND
9 AND THE EAST % OF LOT 10 IN KING & PATTERSON’S SUBDIVISION OF THE NORTHEAST s OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN NO.: 13-29-214-011-0000 VOL. #360

COMMONLY KNOWN AS.: 3029 N. MAJOR AVE., CHCIAGO, ILLINOIS 60634




