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Words used in multiple sections of this document arr defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulec rrgarding the usage of words used in this

document are also provided in Section 16.

(A) "Security Instrument” means this document, whith is da'cd. December

ith , 2010 together with all Riders to this document.

(B) "Borrower" is MICHAEL L. MANSEAU AND RENEE M. MAMSEAU, HIS WIFE,
SIGNING FOR THE PURPOSE OF RELEASING HOMESTEAD RIGHTS

Borrower is the morigagor under this Security Instrument.

(C)  "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separait
corporation that is acting solely as 2 nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS s organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,

MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS - Single Famdy - Fasmle MaefFeeddte Mac

UNIFORM INSTRUMENT Form 3014 1/01
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) "Lender” is Wintrust Mortgage Corporation

Lenderisa ANIJLLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 3. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

(B) "Note" means the promissory note signed by Borrower and dated December 10th
2017, . The Note states that Borrower owes Lender

ONE HUMDRED EIGHTY EIGHT THOUSAND FIVE HUNDRED AND NO/100

Dollars (U5, 5 188,500.00 ) plus interest. Borrower has promised to pay this
debt in regular P'e-fodic Payments and to pay the debt in full not later than

January 1st, 2021 .

F) "Property” 'nuns the property that is described below under the heading "Transfer of
Rights in the Property."

(G)  "Loan" means i¢ f¢bt evidenced by the Note, plus interest, any prepayment charges
and lale charges due under the Nute, and all sums due under this Security Instrument, plus
interest,

(H)  "Riders" means all Riders-to 4isis Security Instrument that are executed by Borrower.
The lollowing Riders are to be executed Uy Borrower [check box as applicable]:

] Adjustable Rate Rider [ ] Condoriniun Rider {1 Second Home Rider
] Balloon Rider [] Biweekly Payrient Rider [ ]  1-4 Family Rider
[] Other(s) [specify] X] Planned Unit Tevelopment Rider

{O "Appliceble Law" means all controlling appliczule federal, state and local statutes,
regulations, ordinances and administrative rules and orders-\mat hzve the effect of law} as well
as all applicable final, non-appealable judicial opinions.

1)} "Community Association Ducs, Fees, and Assessmen’s" means all dues, fecs,
assessments and other charges that are imposed on Borrower or the Prepe:iy by & condominium
associalion, homeowners asscciation or similar organization.

(K)  "Ekctronic Funds Transfer" means any transfer of funds, other thon a Iransaction
originated by check, draft, or similar paper instrument, which is initiated through i lectronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, insiruct, or Z¢tiorize
a financial institution to debit or credit an account. Such term includes, but is not lkai*ed io,
point-of-sale transfers, automated teller machine transactions, transfers initiated by lelepnone,
wire transfers, and automated clearinghouse transfers.

(L)  "Bscrow Items" means those items that are described in Section 3.

(M)  "Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; {ii) condemnation or
other laking of all or any part of the Property; (Lif} conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

™) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS - Single Family ~ Fannie Mae/FrediSie Mac UNIFORM INSTRUMENT Foem 3014 101
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(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
Interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C. §2601 el seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as ihey might be
amended from time to time, or any additlonal or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally refated mortgage loan"
even il the Loan does not qualify as a "federally related morlgage loan" under RESPA.

(07 "Successor in Interest of Borrower™ means any party that has taken title to (he

Property; whether or not that party has assumed Borrower's obligations under the Note and/or
this Secirity lostrument,

TRANSFER % RIGHTS IN THE PROPERTY

This Security Instreiasnt secures to Lender: () the repayment of the Loan, and all renewals,
extensions and modifizations of the Note; and (i) the performance of Borrower's covenants and
agreements under this Fecurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant an convey to MERS {solely as nominee for Lender and Lender's
successors and assigns) and fc’ the!successors and assigns of MERS the following described
property located in the

CULNTY

[Type o’ r.ccording Jurisdietion)
of COOK

[Name of Recordinp Purisdiction)
LOT 6 IN ARLINGDALE LAKE UNIT 2, BEING A RESUSDIVISION OF LOT 3 IN
LADD'S GARDEN QUARTER STREAMWOOD, BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTIZN 13 TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, 4CCDRDOING TO THE PLAT

THEREOF RECORDED FEBRUARY 10, 1987, AS DOCUMEN %UMBER B7066295, IN
COOK COUNTY, ILLINDIS.

OC-(3 - B[ A COL et e
which currently has the address of 419 GARDEN CIRCLE

[Street]
STREAMWOQD , Hlinois 60107 ("Property Adriess"):
[Cityl [Zip Code]

TOGETHER WITH all the improvements now or hereafler erecied on the property, and
all easements, appurtenances, and fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by (his Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower In this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited (o, releasing and canceling this Security
Instrument.

ILLINOIS - Stugle Family -- Fantle Mae/Fredcse Mac UNIFORM INSTRUMENT Form 3014 101

MG3014-03 (0005) (Page 3 of 13) Initials: ;%




1105912072 Page: 3 of 22 —

UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Properiy against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and

non-yniform covenants with limited variations by jurisdiction to constitute a uniform security
in'sument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

17 Puvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Boirwver shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escro'v items pursuant to Section 3. Payments due under the Note and this
Securlty Instrument shall oe/made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that ary or all subsequent payments due under the Note and this
Security Instrument be made in vir oy more of the following forms, as selected by Lender: ()
cash; (b) money order; (c) certified nezk. bank check, treasurer's check or cashiet's check,
provided any such check is drawn upon <=-institution whese deposits are insured by a federal
agency, instrumentality, or entity; or (d) Eiectrznic Funds Transfer.

Payments are deemed received by Lunder when received at the location designated in
the Note or at such other location as may be designa’ed by Lender in accordance with the notice
provisiens in Section 15. Lender may return any payrert or partlal payment if the payment or
partial payments are insufficient to bring the Loan curvep!. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withou! waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments ' iie future, but Lender is not
obligated to apply such payments at the time such payments ave ac<epted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pay:fers to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lepder shall either
apply such funds or return them (o Borrower. 1 not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosur:. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Brirower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument,

2, Application of Payments or Procecds. Except as otherwise described in ths
Section 2, all paymenis accepted and applied by Lender shall be applied in the following crder
of pricrity: (a) interest due under the Note; {b) principal due under the Note; (c} amounts due
under Section 3. Such payments shall be applied (o each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other

amounts due under this Security Instrument, and then to reduce the principal balance of the
Nole.

ILLINOIS - Single Family - Fannic Mae/Freddic Mar UNIFORM INSTRUMENT Forsm 3014 3/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afier the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misccllaneous Proceeds to
princip= due under the Note shall not extend or postpone the due date, or change the amount, of
the Periudir Payments.

3./ Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are (fue vnder the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of umranis due for: {a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; {b) leasehold
payments or ground reris pn_the Property, if any: (c) premiums for any and all insurance
vequired by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower o Lendcr in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions f 3action 10. These items are called "Escrow lems." At
origination or at any time during uie wemm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeriis, +F any, be escrowed by Borrawer, and such dues, fees
and assessments shall be an Escrow ltem. ‘Boraver shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Larrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation fo pny the Funds for any or all Escrow ltems.
Lender may walve Borrower's obligation to pay ta Len<er Funds for any or all Escrow lems at
any time. Any such waiver may only be in writing. In‘the event of such waiver, Borrower shall
pay direcly, when and where payable, the amounts duz .or any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lenter reruiiss, shall furnish to Lender
receipts evidencing such payment within such time period as Leader riay require. Borrower's
obligation to make such payments and to provide receipts shall for ait guuposes be deemed to be
a covenant and agreement contalned in this Security Instrument, as the pbrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esciow Hems direcily,
pursuant (o a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then Je ohligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivesas'n any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upza such
revocation, Borrower shall pay to Lender all Funds, and In such amounts, that are then reqired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit
Lender io apply the Funds at the time specified under RESPA, and (b) not (o exceed the
maximum amounl a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basls of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

TILLINOIS - Single Family - Fumte Mae/Fredhlle Mac UNTFORM INSTRUMENT Farm 3014 101
G3014-05 (0009) (Page 5 of 18} Initials; &LL_ g%
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are 50 insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the (ime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifylng the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permils
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
Int=%es) or earnings on the Funds. Borrower and Lender can agree In writing, however, that
interes*'shall be paid on the Funds. Lender shall give o Borrower, without charge, an annual
account'ng of the Funds as required by RESPA.

If'theze is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt
account to Borrwer for the excess funds in accordance with RESPA. I there is a shortage of
Funds held in escrrw, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrov = shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, bt in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as efined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pry to: Lender the amount necessary to make up the deflclency In
accordance with RESPA, but in ww wiure than 12 monthly payments.

Upon payment in full of aii swus secured by this Security Instrument, Lender shalf
promptly refund to Borrower any Funds n<d by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
Impositions attributable to the Property whicl. can attain pricrity over this Security Instrument,
leasehiold payments or ground rents on the Propety. §f any, and Community Association Duyes,
Fees, and Assessments, if any. To the extent that tkese items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promplly discharge any lien wiich bas priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paymer: o the obligation secured by
the lien in a manner acceptable to Lender, but enly so long as Borrswer is performing such
agreement; (b) contests the lien in good faith by, or defends againsi eaforcement of the lien in,
legal proceedings which in Lender's opinion operate (o prevent the enforeémzit of the lien while
those proceedings are pending, but only until such proceedings are conciided’ or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien lo this
Security Instrument. If Lender determines thal any part of (he Property is subj.ct th a lien
which can attain priority over this Security Instrument, Lender may give Borrows:'» antice
identifying the lien. Within 10 days of the date on which that notice is given, Borrow~s shall
satisfy the lien or take one or more of ihe actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured againsi loss by fire, hazards Included wiihin the term
“extended coverage,” and any other hazards including, but not limited fo, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS - Single Family - Fannie Man/Freddie Mar UNTFORM INSTRUMENT Form 3014 10
GI014-05 {0009) {Page 6 of 18) Initials: ,AA%
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant lo the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determinatlon, cestification and tracking services; or (b) a one-lime charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or cerlification. Borrower shall
alsrge vesponsible for the payment of any fees imposed by the Federal Emergency Management
Agency-in connection with the review of any flood zone determination resulting from an
ohjectior: by Borrower,

I Bor:ower falls to maintain any of the coverages described above, Lender may obtain
insurance coverage. at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any partivular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o' zuight not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, agsinst any risk, hazard or liability and might provide greater or lesser
coverage than was previously tn effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might sigruficintly exceed the cost of insurance that Borrower could have
obtained. Any amounis disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security izisuument. These amounts shall bear inlerest at the Note
rate from he date of disbursement and s*2!! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leuder and renewals of such policics shall be subject
to Lender's right to disapprove such policies, shal. ir.lsde a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional {nss rayee. Lender shall have the right to
hald the policies and renewal certificates. If Lender requ.e:, Borrower shall promptly give to
Lender all receipts of pald premiums and renewal notices. /{f Borrower obiains any form of
Insurance coverage, not otherwise required by Lender, for dam-geto, or destruction of, the
Property, such policy shall include a standard morigage claus®_an< shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insarance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otheswise agree in writing, any insurance proceeds, whether or nt the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Prr perty, il the
restoration or repair is economicaily feasible and Lender's security ts not lessened. Duitrg +uch
repair and restoration peried, Lender shall have the right to hold such insurance proceeds xntil
Lender has had an opportunity to inspect such Property to ensure the work has been compltec
lo Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires Interest to be pald on such insurance proceeds, Lender shall not be
required fo pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS - Single Family ~ Fansie Mae/Freddie Mac UNIFOIM INSTRUMENT Form 3014 MO1
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or other third partles, retained by Barrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is nol economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not (hen due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for In Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availsble
insurance claim and related matters. 1f Borrower does not respond within 30 days to0 a notice
from Lender that the insurance carrier has offered 10 settle a claim, then Lender may negotiate
and sei'le the claim, The 30-day period will begin when the nolice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (2) Borrower's rights to any insurance proceeds in an amount not fo exceed the amounts
unpaid undr fae Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the righ o any refund of unearned premiums paid by Borrower} under all insurance
policies covering’th- Property, Insofar as such rights are applicable to the coverage of the
Property. Lender m-y-use the insurance proceeds elther lo repair or restore the Property or lo
pay amounts unpaid unde: tie Note or this Security Instrument, whether or not then due.

6. Occupancy. Gritower shall occupy, establish, and use the Pruperty as Borrower's
principal residence within 60 Jays afier the execution of this Security Instrument and shall
continue to occupy the Property o3 Derrower's principal residence for af Jeast one year after the
date of occupancy, unless Lender uffeiwise agrees in writing, which consent shall not be
unreasonably wilhheld, or unless extenua’’na circumstances exisl which are beyond Borrawer's
control.

7. Preservation, Mzintenance avd Frotection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Pruperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borowsr is residing in the Property, Borrower
shall maintain the Property in order to prevent the Progery from deterlorating or decreasing In
value due lo its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repalr the Property If damaged
to avoid further deterioration or damage. IF insurance or condimnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower ‘shall be responsible for
repairing or restoring the Property only if Lender has released proceeus for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payr ent or in a series of
progress payments as the work is completed. If the insurance or condemnation pruceeds are not
sufficienl to repair or restore the Properly, Borrower is nol relieved of Borrower's o'sligation for
the completion of such repair or restoration.

Lender or its ageni may make reasonable entries upon and inspections of the Propeity,
If it has reasonable cause, Lender may inspect the interior of the improvements on the Proprty,
Lender shall give Borrower nolice at the time of or prior to such an interlor inspectioa
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Single Family - Fannte MasfFreddie Mac UNIEORM INSTRUMENT Porm 3014 1401
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence, '

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there s a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankrupicy, probate, for condemnation or forfeituse, for enforcement of a lien which may attain
prirdty over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandor.cd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Dender's interest in the Property and rights under this Security Instrument, including
protecting -unr/or assessing the value of the Property, and securing and/or repairing the
Property. Leraer’s actions can include, but are not imited to: (a) paying any sums secured bya
lien which has petorily over this Security Instrument; (b) sppearing in court; and (c) paying
reasonable attorneys'/i=cs to protect its interest in the Property and/or rights under this Security
Insirument, including its serured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited !4, entering the Property to make repairs, change locks, replace or
board up doors and windows, dinin water from pipes, eliminate building or other code
violations or dangerous conditioaz, ad have utilities turned on or off. Although Lender may
fake action under this Section 9, Lazdcr does not have to do so and is not under any duty or
obligalion to do so. Il is agreed that Leirar incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tkese amounts shall bear interest at the Note rate
from the dale of disbursement and shall be payable, itk such interest, upon notice from Lender
to Borrower requesting payment.

IF this Security Instrument is on a leasebold, Liosrower shall comply with al} the
provisions of the lease. If Borrower acquires fee title to the Prope:iy., the leasehold and the fee
tile shall not merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Morigage Insaronce as a condition of
making the Loan, Borrower shall pay the premiums required to maintal f%e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by _ender ceases to be
available from the morigage insurer thal previously provided such insurance znd 3orrower was
required to make separalely designated payments toward the premiums for Mortgag In:urance,
Borrower shall pay the premiums required to obtain coverage substantially equivalsit u_the
Morigage insurance previously in effect, at a cost substantially equivalent to the rost to
Borrower of the Morigage Insurance previously in effect, from an allernate mortgage Insure:
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availabi(.
Borrower shall cantinue to pay to Lender the amount of the separately designated payments that
were due when the insurance covérage ceased to be in effect. Lender will accept, use and retaln
these paymenis as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shail not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Morlgage Insurance as a condition of
maling the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance In effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or uniil termination is required by
Apgticcble Law. Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the
rale prrvided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
verlain lostes it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mo:t zage Insurance.

Mortgage fr.surers evaluate their total risk on all such insurance in force from time fo
lime, and may enter ‘ot agreements with other parties that share or modlfy their risk, or reduce
losses. These agreemen’s are on terms and conditions that are satisfactory to the mortgage
insurer and the other pariy fur parties) to these agreemenis. These agreements may require the
mortgage insurer to make paym:nt using any source of funds that the mortgage Insurer may have
avallable (which may include fuiids sitained from Morigage Insurance premiums).

As a result of these agreexeris, Lender, any purchaser of the Note, anolher insurer,
any reinsurer, any other entity, or any wif*éiste of any of the foregoing, may receive {directly or
indirectly) amounts that derive from (or ‘might-he characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchangs for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the [nsurer's risk in exchange for a share of the prem s paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amovats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loar:Such agrecments will not
increase the amount Borrower will owe for Mortgage Insurace, rad they will not entitle
Borrower to any refund.

(b} Any such agreements will not affect the rights Borruver Les «if any- with
respect to the Mortgage Insurance under the Homeowners Protection Z.ct of 1998 or any
other Isw. These rights may include the right to receive certain disclosures, to request and
cbtain cancellation of the Mortgage Insurance, to have the Mortgage Insurancr teriminated
automatically, and/or to receive a refund of any Mortgage Insurance premiumy tipl were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Procseds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - Siagle Family - Fanale Mao/Freddie Mac UNIFORM INSTRUMENT Berm 3014 3/0]
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If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds unttl Lender has had an opportunily to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
Inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreemeni is made in writing or Applicable Law requires interest to be paid on such
MirCellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellanecus Procceds. If the restoration or repair is not economically feasible or
Lender’s sxcurity would be lessened, the Miscellaneous Proceeds shall be applied 1o the sums
secured v (v's Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Svch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the zver of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pruceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, ith the excess, if any, paid to Borrower.

In the event of a-yriilal taking, destruction, or loss in value of the Praperty in which
the fair market value of the Prrgerly immediately before the partial taking, destruction, or loss
in value is equal o or greater \an *he amount of the sums secured by this Security Instrument
immediately before the partial taking, rlzstruction, ar loss in value, unless Borrower and Lender
otherwise agree in wriling, the sums scsdréd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Praceeds mutiplied by the following fraction: (a) the {olal amoun
of the sums secured immediately before the [arlia: taking, destruction, or loss in valve divided
by (b) the fair market value of the Property imme:uar:ly before the partis] taking, destruction, or
loss in value, Any balance shall be paid to Borrower:

In the event of a partial taking, destruction, ¢/ Irse-in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured inunediat=l; before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Secailty Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by lender to Borrower
that (he Opposing Party (as defined In the next sentence) offers to make an award (o setile a
claim for damages, Borrower fatis Lo respond (o Lender within 30 days after the doie th» notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceed:= &iiter to
restoration or repair of the Property or to the sums secured by this Security Instrument, v.ae:her
or not then due. "Opposing Party" means the third party that owes Borrower Miscellan‘ous

Proceeds or Ihe party against whom Borrower has a right of action in regard to Miscellaneoys
Proceeds.

ILLINOIS - Single Furlly — Fanse Man/Freddie Mac UNIFORM INSTRUMENT Form 3014 170}
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, In Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or chaim for
damages that are altributable to the impairment of Lender's interest in the Properly are hereby
ass’oned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apr fied in the order provided for in Section 2.

17, Yorrower Not Relcased; Forbearance By Lender Not 8 Waiver, Exiension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted Uy Lender to Borrower or any Successor in Interest of Borrower shall not
operale {o release th-iiability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for-payment or otherwise modify amortization of the sums secured by
this Security Instrument by riasor of any demand made by the original Borrower or any
Successors in Interest of Borrowe:. Any forbearance by Lender in exercising any right or
remedy including, without limitativo, Lender's acceplance of payments from third persons,
entities or Successors in Interest of Borivv>2x or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of azy :ight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's piligations and liability shall be joint and
several. However, any Borrower who co-signs this Gerurity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security insvzient only to morigage, grant and
convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Zasirument; and (c) agrees that
Lender and any other Borrower can agree to extend, mudify ~forbear or make any
accommodatlons with regard to the terms of this Security Instrumen o the Note withoul the
co-signer's consent.

Subject to the provisions of Section 18, any Suecessor in Interert of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, aid)is approved by
Lender, shall oblain all of Borrower's rights and beneflls under this Security Insirument.
Borrower shall not be released from Borrower's obligations and liability under tils Sécnrity
Instrument unless Lender agrees to such release in writing. The covenants and agreeménis of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succe sars
and assigns of Lender.

ILLINOIS - Sicgle Fainily - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges, Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property Inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

Il the Loan is subject to a law which sets maximum loan charges, and (ha law is finally
intzapreled so that the interest or other loan charges collected or to be collected in connection
with th< Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount ersssary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borriwe. which exceeded permitied limits will be refunded to Borrower. Lender may
thoose to mak= iid= refund by reducing the principal owed under the Note or by making a direct
payment to Borrowze, If a refund reduces principal, the reduction will be treated as a partial
prepayment without 75y prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrcwer's. acceptance of any such refund made by direct paymenm o
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Notices yiven by Borrower or Lender In connection with this
Security Instrument must be in writtiig~ Anv notice to Borrawer in connection with this Security
Instrument shall be deemed to have been ¢ ven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice addicss if sent by other means. Notice to any one
Borrower shall constituie notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borawer shall promptly notify Lender of
Borrower's change of address. If Lender specifies a pracrurce for reporting Borrower's change
of address, then Borrower shall only report a change' of address through that specified
procedure. There may be only one designated notice address un7er *his Security Instrument at
any one tlme. Any notice to Lender shall be given by deliveriag it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desigiaiad another address by
notice lo Borrower. Any notice in connection with this Security Instrumedt «iall not be deemed
to have been given to Lender until actually received by Lender. If any not ce required by this
Security Instrument is also required under Applicable Law, the Applicabie Law 1 quirement will
salisfy the corvesponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Xist:ament
shall be governed by federal law and the law of the jurisdiction in which the Property is tucried.
All rights and obligations contained in this Security Instrument are subject to any requirerents
and limitatlons of Applicable Law. Applicable Law might explicily or implicitly allow the
parties lo agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be glven effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shal) mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to 1ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securlty instryment.

17, .Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 1%, "Interest in the Property” means any legal or beneficial interest In the Property,
including, but'nu¢mited to, those beneficial interests transferred in a bond for deed, contract
for deed, installmeri( sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at = {uture date to a purchaser.

If all or any par¢ o' the Property or any Interest in the Property is sold or transferred
(or If Borrower is not a 4atur=! person and 2 beneficial Interest in Barrower is sold or
transferred) without Lender's por ‘written consent, Lender may require immediate payment in
full of all sums secured by this Secrrit- Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibiter; by Applicable Law,

If Lender exercises this oplion, Lt qder shall give Botrower natice of acceleration. The
notice shall provide a period of not less thai 30 days from the date the notice Is given in
accordance with Section 15 within which Bon awes must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prio to the expiration of this period, Lender
may invoke any remedies permitted by this Security lurtmnent without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accsicration. If Borrower meels certain
conditions, Borrower shalt have the right to bave enforcemen! of this Security Instrument
discontinued at any time prior (o the earliest of: (a) five days-befure sale of the Property
pursuant to any power of sale contained in this Security Instrumeni; (&) such other period as
Applicable Law might specify for the termination of Borrower's right to reinziate; or {c) entry of
a judgment enforcing this Security Instrument. Thase conditions are that Liorrswer: (a) pays
Lender all sums which then would be due under this Security Instrument and (% Not a5 il no
acceleration had occurred; (b) cures any default of any other covenanis or agreeme iis; 12) pays
all expenses incurred in enforcing this Security Instrument, including, but not lim¥ed in,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred tn; 1o
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall conlinue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstalement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (b) money
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinsiate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note {together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Perlodic Payments due under the Note and this Security
Instryment and performs other morigage loan servicing obligations under the Note, this Security
Inzarement, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrela‘cd 0 a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writter notice of the change which will state the name and address of the new Loan
Servicer, ‘e urdvess to which paymenis should be made and any other information RESPA
requires In coumect’on with a notice of transfer of servicing. If the Note Is sold and thereafler
the Loan s servicer 0y a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ind ars not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor ".ender may commence, join, or be joined to any judicial action
(as either an individual litigant or th» member of a class) that arises from the other party's
actions pursuant to this Security Instrvinent or that alleges that the other party has breached any
provision of, or any duly owed by reasc: o, this Security Instrumenl, until such Borrower or
Lender has notified the other party (with such :iotize given in compliance with the requirements
of Section 15) of such alleged breach and afiarder. the other party hereto a reasonable period
after the giving of such notice to lake corrective »ction. If Applicable Law provides a time
period which must elapse before certain action can be tuken, that time peried will be deemed to
be reasonable for purposes of this paragraph. The notice r! »¢celeration and opportunity to cure
given to Borrower pursuant to Section 22 and the notict rf zcceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and sppartunity to take corrective
action provisiens of this Section 20.

21. Hazardous Substances. As used in this Section 21: \a' ")Iazardous Subsiances”
are those substances defined as toxic or hazardous substances, poldtasis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesiicides and herbicides, volatile solvents, maietials containing
asbesios or formaldehyde, and radioactive materials; (b) "Environmental Law" maans federal
laws and laws of the jurisdiction where the Property is located that refate to healti-saioty. or
environmental protection; (c) "Environmental Cleanup” includes any response action, reinsdial
action, or removal action, as defined in Environmental Law; and {d) an "Environmiutas
Condition" means a condition that cen cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property,
Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that is in
violation of any Environmental Law, {b) which creates an Environmental Conditlon, or ©
which, due to the presence, use, or release of a Hazardous Substance, creates a condition (hat
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adversely affects the value of the Property. The preceding two sentences shall not apply (o the
presence, use, or siorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim,
demand, lawsull or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has arlual kmowledge, (b) any Environmental Condition, including but not limited to, any
spiliing, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition_caused by the presence, use or release of a Hazardous Substance which adversely
affects tae vzlue of the Property. If Borrower learns, or is notified by any governmenta or
regulatory avtanrity, or any private party, that any removal or other remediation of any
Hazardous Suasir-e affecting the Property is necessary, Borrower shall promptly take all
necessary remedial zcvions In accordance with Environmental Law. Nothing herein shall create
any obligation on Lerzer for an Environmental Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedics. ' Lander shall give notice to Borrower prior to
acceleration following Borrower's brerct-of any covenant or agresment in this Security
Instrument (but not prior to acceleration un<er Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) tue default; (b) the action required to cure the
default; (c) 8 date, not less than 30 days from he date the notice is giveo to Borrower, by
which the default must be cured; and (d) that faiina o curs the default on or before the
date specified in the notica may result in acceleration ri iie sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale o! the Property. The notice shall
further inform Borrower of the right to reinstate after acceleratiun and the right to assert
in the foreclosure proceeding the non-existence of a defau!t or sny other defenss of
Borrower to acceleration and foreclosure. If the default is not cura! an or before the date
specified in the notice, Lender at its option may require immediate yavaent in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to colle:t all cxpenses
incurred in pursuing the remedies provided in this Section 22, including, but ot lim ted to,
rcasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by (his Security Instrument, L.p:ider
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender (may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with lllinols law, the Borrower hereby
releases and waives all rights under and by virtue of the [linois homestead exetnplion laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to prolect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interesis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrawer will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose In conrection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The cosis of the insurance
may be added Lo Borrower's total ouistanding balance or obligation. The costs of the insurance
may b= more than the cost of insurance Borrower may be able to obtain on ils own.

BY SIGWI™C BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Serv.sity Instrument and in any Rider executed by Borrower and recorded with

’ ,@/g,/_,é///t/w e

MICHAEL L. MANSEAU Borrower

% I Witheeau .

RENEE M. MANSEAU -Borrowes

A {Sezl)
-Borrower

_ (Seal)
-lorrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF &9"\ } 58

1, gid( C Qi{[ef , a Notary Public

in ap for said county and state do hereby certify that

MICHBZL L, MANSEAU AND RENEE M. MANSEAU, HIS WIFE, SIGNING FOR THE
PURPLSE OF RELEASING HOMESTEAD RIGHTS

personally knawn-ta me lo be the same person(s) whose name(s) subscribed to the foregoing
Instrument, appearcd Jefore me this day in person, and acknewledged that he

signed and defivered (e said instrument as  his free and voluntary act, for the uses
and purposes therein sel corh.

Glven under my hand and ufficial seal, this 10th day of
December . 210 .
Notary Public .
My Commission Expires: 0'f-22~ i / ( _
OrFriClal Sl {

RICK CRIiFFER
NGTARY PURLIC - STATE OF iLLINOIS
WY COMMISSION EXPRIS0 Y o
LWWW&

o T TS
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 001058021
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 10th day
of December , 2010 +and is incorporaled into and shall be

deer..ed ‘o amend and supplemeni the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrum<ai") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Martouna Corporation, AN ILLINDIS CORPORATION

(the
"Lender”) of the same date and covering the Property described in the Securlty Instrument and
located al:

419 GARDEN CIRCLE STREAMWOQD, I\ 60107

[Property Address]

The Property includes, but is not limiies o, a parcel of land improved with a dwelling, together
with other such parcels and ceriain commior. 2reas and facilities, as described in

Protective covenants, conditions, and restriction; ot zaid
developments,

(the "Declaration”). The Property Is part of a planned urit development known as
ARLINGDALE LAKE

{Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the arineowners assoclation or
equivalent entity owning or managing the common areas and facilitles of *ie PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition lo the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shali perform all of Borrower's obligzuess
under the PUD's Constituent Documents. The "Constituent Documents” are the 1)
Declaration; (i) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Assoclation; and (iii} any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constiluent Documents.
B. Property Insurance. Se long as the Owners Association maintalns, with a
generally accepted insurance carrier, a “master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards Included
within the term "extended coverage,” and any other hazards, including, but nol limited
to, earthquakes and ficods, for which Lender requires insurance, then: (i) Lender waives
*ie brovision in Section 3 for the Periodic Payment to Lender of the yearly premium
instzziments for property insurance on the Property; and (ii) Borrower's obligation under
Sectitn % to maintaln property insurance coverage on the Property is deemed satisfied to
the exte:t that the required coverage is provided by the Owners Association policy.

Wiai L znder requires as a condition of this waiver can change during the term
of the loan.

Borrower iiall give Lender prompt notice of any lapse in required property
insurance coverage previded by the master or bianket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to ihe Property, or to common areas and facilities of the PUD,
any proceeds payable to Boriorves are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds i *iie sums secured by the Security Instrument, whether
or not then due, with the excess, if any, 22d to Borrower,

C. Public Liability Insurance. Purrower shall take such actions as may be
reasonable to insure that the Owners Assceiation maintains a public lability insurance
policy acceptable in form, amount, and extent ¢f cuyerage to Lender.

D. Condemnation. The proceeds of an; avzrd or claim for damages, direct or
consequential, payable to Borrower in connection with ~a;” condemnation or other taking
of all or any part of the Property or the common areas ani facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned ar< shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured hy the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excep afie nxiice to Lender
and with Lender's prior written consent, either partition or subdivide  (he Property or
consenl {o: (i) the abandonment or termination of the PUD, excepl for abumdenment or
termination required by law in (he case of substantial destructlon by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i} any amendmen:*< Py
provision of the "Constituent Documents” if the provision is for the express benefil of
Lender;  (ili) termination of professional management and assumption of
self-management of the Owners Association; or  {iv)  any action which would have

the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE PUD RIDER . Single Famtly - Pannis Mes/Freddie Maz UNIFORM INSTRUMENT m 3150 1/01
G3150-02 (0008) (Pege 2 0f 3) Initinls:

KM



1105812072 Page: 22 of 22

UNOFFICIAL COPY

F. Remedies. If Borrower daes not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Zanower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with intecsst, upon
notic; from Lender to Borrower requesting payment.

BY SIGNING BFLOW, Borrower accepls and agrees (o the terms and covenants contained in

this PUD Rider. .
'AM %ﬂ% (Seal)

WACHAEL L. MANSEAU -Borrowes

% /-I.VZ% W M (Seal)

REUEE M. MANSEAY)

-Borrower

A (Seal)

-Borrower

_ {Seal}

-} orrower
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