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DEFINITIONS

Words used in multiple sections of this docutueri ore defined below- and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Sccurity Instrument" meaps this document, which is dat:i*EBRUARY 8, 2011
together with all Riders to this document,
(B) "Borrower"is MICHAEL J DAY, AN UNMARRIED WOMAN

Bonrower is the mortgagor under this Security Instrunent.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0280038597
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Lender’s address is P. ©. BOX 5137
DES MOINES, IA 50306-5137
Lender is the mortgagec under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated FEBRUARY 8, 2011
The Note states that Borrower owes LenderONE HUNDRED SIXTY THOUSAND AND NO/100
Dollars

(U.S.5****160,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCE 1, 2041

{E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Propeliy.”

(F) "Lican" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest.

(G) "Rigc:s"means all Riders to this Security Instrument that are execuied by Borrower. The following
Riders are‘to Le cxecuted by Borrower [check box as applicable]:

E Adjustable Rat: Pider % Condominium Rider [ Second Home Rider
Balloon Rider 1 Planned Unit Development Rider % 1-4 Family Rider
VA Rider D4 Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all cor.trolling applicable federal, statc and Jocal statutes, regulations,
ordinances and administrative rules anc orJeis (that have the effect of law) as well as all applicable final,
non-appealable judiciul opinions.

() "Community Association Dues, Fees, and Asszssments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the-P:operty by a condominium association, homeowners
association or similar organization.

(9) "Electronic Funds Transfer” means any transfer ol funds, other than a {ransaction criginated by
check, drafl, or similar paper instrument, which is initictes through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc’;or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poini-of-sale transfers, automated teller
machine {ransactions, (ransfers initialed by telephone, wire {rausfire, and automated clearinghouse
transfers.

{K) "Escrow Items" mcans those items that are described in Section 3.

(L) "Miscellancous Procceds” means any compensation, settlement, award of dranages, or proceeds paid
by any third party (other than insurance procecds paid under the coverages descived in. Section 5) for: (i
damage to, or destruction of, the Property; (ii) condemnation or other taking of <l o any part of the
Property; (iit) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissisits as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, o ¢<ioull on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 =i seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as thcy might be amended from time to
lime, or any additiopal or successor legislation or regulation that governs the same subject matter. As used
i this Sccurity Instrument, "RESPA" refers fo ail requircments and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! !\? .\\‘
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(P) "Successor in Interest of Borrawer" mecans any party ihat has taken title to the Property, whether or
not (hat party has assumed Borrower’s obligations under the Note and/or this Security Instrumcnt,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
couryY [Type of Recording Jurisdiction]
of CRCL (Name of Recording Jurisdiction):

SEE LECT, ‘DESCRIPTION ATTACHED EERETO AND MADE PART OF

Parcel ID Number: 24-24-203-006-0000 which currently has the address of
11115 S TALMAN AVE [Street]
CHICAGO [Cing. Minois 60655 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected ofi ihe properiy, ang all
cascmenls, appurtenances, and fixtures now or hereafter a part of (he properiy. All-replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 'is 1 ferved to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cory.ycd and has
the right to mertgage, grant and convey the Property and that the Property is unencumbered, Jxuvept for
encumbrances of record. Borrower warrants and will defend generally (he title to the Property agaiost all
claims and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction fo constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borower and Lender covemant and  agrec as  follows:

1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, und Late Charges.
Borrower shall pay when due the principal of, and inferest on, the debl evidenced by the Note and any
prepayment charges and late charges due under (he Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments due under the Noic and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ! f&
Inflinin:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currens, without waiver of any rights hereunder or prejudice to its rights to refusc such payment or partia]
paymeats-is the future, but Lender is not obligated to apply such payments at the time such paymenis are
accepted. i cach Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
intrest on wsariicd funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan curreni. 7 2smower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr them to Borrower. If not applied earlier, such funds will be applied o the outstanding
principal balance under the Note immediately prior to farcclosure. No offset or claim which Borrower
might have now or in the f:0.¢ against Lender shall relicve Borrower from making payments due under
the Note and this Security Instrurzcut or performing the covenants and agreements secured by this Security
Instrumcnt.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undvr the Notc; (c) amounts due under Section 3. Such payments
shall be applied 1o cach Periodic Payment in fae o-der in which it became due. Any remaining amounts
shall be applied first to late charges, sccond to auy oiher amounts due under this Security Instrument, and
then o reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for 7 dslinquent Periodic Paymen! which includes a
sufficient amount to pay any late charge due, the paymeni ria» be applied to the delinquent payment and
the Jate charge. 1f more than onc Periodic Payment is outstand’zg, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to tle extent that, each payment can be
paid in full. To (he extent that any excess exists afier the payment is aprlied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dur. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeis lo principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Teriois Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio/fic Favmeats are due
under the Note, until the Note is paid in full, 2 sum (the *Funds") 1o provide for paymer ¢{ emounis due
for: (a} taxes and assessments and other items which can altain priority over this Security Liriivment as a
lien or encumbrance on (he Property; (b) leasehold payments or ground rents on the Property; i vny; (¢)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurancc
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
ltems." At origination or at any time during the temm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Ilem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Lender waives
Bomrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT ! !‘§;
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such paymenis and lo provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sccurity Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ~mounts, that are then required under this Section 3.

Lzader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuds -2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uoZer RESPA. Lender shall estimate the amouni of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shal) be held in an ipstitution whose deposits are insured by a federal agency,
instrumentality, or ezutly (including Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal Home Loan Eanl.. Z.ender shatl apply the Funds (o pay the Escrow Items no later than the time
specified under RESPA, Lexder s%all not charge Bortower for bolding and applying the Funds, annually
analyzing the escrow account, o1 verifying the Escrow lems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits I.erder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie vai4 on the Funds, Lender shall not be required to pay Borrower
any intcrest or eamnings on the Funds. Borower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give (o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow; <8 defined under RESPA, Lender shall account to
Borrower for the excess finds in accordance with RESIAZ i€ therc is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceo dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow’ as Uefined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 manip’y payments.

Upon payment in full of all sums secured by this Security Instrument, % cad=r ghall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all faxes, assessments, charges, fircs, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselicld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesumois, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in Lhe manner providéc in'Section 3.

Borrower shall promptly discharge any lien which has priority over (his Security Instruipnt unless
Borrower: (a) agrees in writing {o the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice idenlifying the

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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lten. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant lo the preceding sentences can change during the term of
the Lzan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
rigat iv_disapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
require’ Puitower fo pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determination, sertification and tracking services; or (b) a onc-time charge for flood zone determination
and certificaiion sarvices and subsequent charges each time remappings or similar changes occur which
reasonably migii <ifest such determination or certification. Borrower shall also be responsible for the
payment of any fecs ‘mnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone d=t=rmination resulting from an objection by Borrower.

If Borrower fails to' msjrain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option api Torrower's expense. Lender is under no obligalion to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the cantents of the Property, against any risk,
bazard or liability and might provide frentei or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc : coverage so obtained mipht significantly excecd the cost of
insurance that Borrower could have obtained. #ny 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiie Security Instrument. These amounts shall bear interest
at the Note rate from the datc of disbursement and so~il he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewalr of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard riortgase clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have th'e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Leud«r =11 receipts of paid ptemiums and
renewal notices. If Borrower obtains any form of insurance coverage, na. ~therwise required by Lender,
for damage to, or destruction of, thc Property, such policy shall include a szadard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the cvenl of loss, Borrower shall give prompl notice to the insurance casrier.azd Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Boniowe: otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was requirec b {.epder, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomicaliv feasible and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have t'i vight to
hold such insurance proceeds until Lender bas had an opportunity to inspect such Property to ensure the
work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Barrawer shall not be paid out of the insurauce proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righls are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay umsuuts unpaid ender the Note or this Security Instrument, whether or not then due.

6. Qzonpancy. Bomrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin €0 days afier the execution of this Security Instrument and shall contipue fo occupy the
Property as Boizowdi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in w.iting, which consent shall not be unreasonably withheld, or unless extenwating
circumstances exist wiich are beyond Borrower’s control.

7. Prescrvation, Miir.c-ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘the Pxoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borro ver 1s residing in the Property, Borrower shall maintain the Property in
order fo prevent the Property from et rorating or decreasing in value duc to ils condition. Unless it is
determined pursuant to Section 5 thal ccriir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagcd to avoid further deterioration or damage. If insurance or
condemnation procecds are paid in connection with damage (o, or ihe taking of, the Property, Borrower
shall be responsible for repairing or restoring tic Paunerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaiis and restoration in n single payment or in a series of
progress payments as the work is completed. If the ins7uce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower’s cbligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcate on the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection speeifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, mring the Loan application
process, Borrower or any persons or catitics acting at the direction of Buraw=r or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioz or s*rtements to Lender
(or failed 1o provide Lender with material information) in connection with (the Loan. Material
representations include, but are not limited to, representations concerning Borrower's sceipaney of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inztriavent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may altain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
ils sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Properly to make repairs, change locks, replace or board up doors and windows, drain water
from pipcs, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender daes not have to do so and is not

under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon potice fom Lender to Bormrower requesting

aymeat,
P Ymtf this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. 1t Rorrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lende: 27revs to the merger in writing,

10. Nie:iyage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stuli ;ay the preminms required to maintain the Mortgage Insurance in cffect. If, for any ressan,
the Mortgage luourine coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separatcly designated payments
toward the premium: for Mortpage Insurance, Borrower shall pay the premiums required 1o obfain
coverage substantially cquivalert to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost lo Brirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by 1eénder. If substantially equivalent Mortgage Insurance coverage is nol
available, Borrower shall continuc fo.zay to Lender the amount of the separately designaied payments that
were due when the insurance coveiass oeased to be in effect. Lender will accept, use and retain these
paymenis as a pon-refundable loss recer,ein licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwilhstanding the fact 4art the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any intercst or carnirgs 61 such loss reserve. Lender can no longer require loss
rescrve payments if Mortgage Insurance coverage (i= the amount and for the period thal Lender requires)
provided by an insurer selected by Lender agair. b.comes available, is oblained, and Lender requires
separately designaled payments toward the premiums {or Mortgage Insurance. If Lender required Morigage
Insurance es a condition of making the Loan and Borruwe. was required to make separalely designated
payments toward the premiums for Morigage Insurance, Toriower shall pay the premiums required to
mainlain Mortgage Insurance in effect, or to provide a-zon-refimdable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any v'rittes agreement between Borrower and
Lender providing for such termination or until lermination is requircd bv. Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provide<, in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (h¢ Notc) for certain losses it

may incur if Borrower does not repay the Loan as agreed, Borrower is rot » party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tide o time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossas. 2 %zse agrecmenis
are on terms and conditions that are satisfactory to the mortgage insurer and the other peaty yw parties) to
these agreements. These agreements may require the mortgage insurer 1o make payments Ueiog any source
of funds that the mortgage insurcr may have available (which may include funds obtained from *viortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insuret, any reinsurer,
any other cntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchangc for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hay agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrcements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Preceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
unti! Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 2.ud restoralion in a single disbursement or in a serics of progress payments as the wark is
completed. F/nlzss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous "roreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous FrorZcds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mirce'laneous Procceds shall be applied (o the sums secured by this Security Instrument,
whether or not then 42¢, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for.in Section 2.

In the event of a towl aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sum? secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d-struction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sectc:d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bumrowver and Lender otherwise agree in writing, (he sums
secured by this Sccurity Instrument shall be redvced by the amount of the Miscellancous Proceeds
multiplicd by the following fraction: (a) the (otal avanunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividid Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or lose 1 ‘alue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it valie of the Property in which the fair market
value of the Property immediately before the partial taking, “.cstruction, or loss in value is less than the
amount of the sums secured immediately before the partial takin 4, dustruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums are then Go<.

If the Property is abandoned by Borrower, or if, after notice oy’ Lrader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 4 seile a claim for damages,
Borrower fails to respond 1o Lender within 30 days afier the date the notice is giveu, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tho Troperty or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mep.as the third party
that owes Borrower Miscellancous Proceeds or the party against whom Bormmower has a 11’ of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is Legun-that, in
Lender’s judgment, could result in fotfeiture of the Property or other material impairment o." Lender's
interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiturc of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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io Borrower or any Successor in Interest of Borrower shall nat operate to release the liabilily of Borrower
or any Successors in Interest of Borrower. Lender shall not be required lo commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by (he original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limilation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Bormower who
co-sigzs this Sccurity Instrument but does not cxecute the Note (a “co-signer"): (a) is co-signing this
Secunty Instrument only to morigage, grant and convey the co-signer’s intcrest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumet; ‘and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any p.conmodations with regard to the terms of this Security Instrument or the Nole without the
CO-SIENEr's consen’,

Subject ta~the ;rovisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower’s obligatitnr under this Security Instrument i writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be relcased from
Bomrower’s obligations and Jiability under this Security Instrument unless Lender agrees to such release in
writing. The covepants and agrerments of this Security Insirument shall bind (except as provided in
Scction 20) and benefit the succ(ssor. and assigns of Lender.

14. Loan Charges. Lender iray charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose i protecting Lender’s interest in the Property and rights under this
Security Instroment, including, but nat fin%ed to, attorneys” fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument fo charge a specific
fee to Borrower shall not be construed as a prol.ibition on the charging of such fec. Lender may not charge
fees that arc expressly prohibited by this Security Irstiument or by Applicable Law.

If the Loan is subjcct to a law which sets maxyz o7 loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to b= csllected in connection with the Loun exceed the
permitted limits, then: (a) any such loan charge shall be rédiced by the amount necessary to reduce ihe
charge to the permitted limit; and (b) any sums already colléct d Som Borrower which exceeded permilted
limits will be refunded to Borrower. Lender may choose to makritis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. £ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepreyent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptencs of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bri=swer might have arising out
of such overcharge.

15. Notices. All notices given by Bosrower or Lender in connection will; ihis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumcnt stall be deemed to
have been given to Botrower when mailed by first class mail or when aclually deliverea 45 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice %o ~il Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shal Lromptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address (hrough that specified procedure.
There may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by dclivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until aciually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be consirued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
{ake‘any action.

Y'7./Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intcrest in Borrower. As used in this Section 18,
“Interest ia ‘e Property” means any legal or beneficial intersst in the Property, including, but not limited
to, those bencr¢ial interesis transferred in a bond for deed, contract for deed, installment sales contract or
escrow apreemcnt. iie intent of which is the transfer of title by Borrower at a future date to a purchaser.

IFall or any p=it Jf the Property or any Interest in the Property is sold or transferred (or if Barrower
is Dot a natural perroL-and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender inay requirc immediate payment in full of all sums secured by this Security
Instrument. However, this eption shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opiion. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ d<v= from the date the nolice is given in accordance with Section 15
within which Borrower must pay all surs secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may invoke any remcdies permitted by this
Security Instrument without further notice or drinand on Borrower.

19. Borrower's Right to Reinstate Ali>= Acceleration. If Borrower meets cerfain conditions,
Borrower shall have the right to have enforcemeit «f this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of (he/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp-cily for the termination of Bomower's tight
to reinstate; or {c) entry of a judpment enforcing this Sécurity Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be di< under his Security Instrument and the Noic
as if no acceleration had occurred; (b) cures any default of any ofl er cuv=nants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 4t limited to, reasonable attorneys’
fecs, property inspection and valuation fecs, and other fees incurred for 1o »umaose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) wak2s such action as Lender may
reasonably require fo assure that Lender’s interest in the Property and riphts under this Sccurity
Instrument, and Barrower's obligation to pay the sums secured by this Security Iy strument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi‘e that Borrower pay
such reinstaiement sums and cxpenses in one or more of the following forms, as scler*a 4v Lender: {a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chec, nrovided any
such check is drawn upon an institution whose depasits are insured by 2 federal agency, insua.mentality or
enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Insipiasnt and
obligations secured hereby shall remain fully effective as if no acceleration had oceumred. Howxver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Gricvance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sald one or more times without prior notice to
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer™) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrclated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informalion RESPA
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be iransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender hos notificd the other party {with such
notice given in compliance with the requirements of Sectior 15) of such alleged breach and afforded the
oth-i purty bereto a reasonable period aficr the giving of such notice o take corrective action. If
Appliczol=Law provides a time period which must elapse before certain action can be taken, that time
period will'b: deemed fo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 'y <ure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan* (o, Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Subsiunces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic-or nazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxie pesticides
and herbicides, volatile solvents, wo'tials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federa iaivs and laws of the jurisdiction where the Property is located that
relate to health, safely or environmental juviection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as Jefiicd in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause;-cuntribute to, or otherwise trigger an Fnvironmental
Cleanup.

Borrower shall not cause or permit the presence, ass, ilisposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances! o7/ or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@) thzi-is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due 1 the presence, use, or release of o
Hazardous Substance, creates a condition that adversely affects the va'as of the Property. The preceding
two sentences shall not apply to the presence, usc, or storage on the “rogerty of small quantities of
Hazardous Substances that are generally recognized lo be appropriate to ncrme!. residential uses and to
maintenance of the Property (including, but not limiled to, hazardous substances &, copenmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the #t~peity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlcdge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase o1 O.reat of
release of any Hazardous Substance, and (c) any condition caused by ithe presence, use aor release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreemcnt in this Sccurity Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shali specify: (a)
the defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosurc by judicial proceeding and sale of the Property. The notice shall
furth~: inform Borrawer of the right to reinstate after acceleration and the right to assert in the
forcciazare proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fe:ec'zsure. If the default is not cured on or before the date specified in the notice, Lender at its
option mry require immediate payment in full of all sums secured by this Security Instrument
without furik~ demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tr'caMect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not \im'ted ta, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon pavarat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sh=!! pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrumert, bui only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted undcr Applicable Law.

24. Waiver of Homestead. In accords nce witk [llinois law, the Borrower hereby relcases and waives
al] rights under and by virtue of the Illinois horiestead exemption laws,

25. Placcment of Collateral Protection Insur=oze. Unless Borrower provides Lender wilh cvidence
of the insurance coverage required by Borrower’s agreciasit with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrawer’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lend s purchases may oot pay any claim that
Borrower makes or any claim ihat is made against Borrower in cinnestion with the collateral. Bomower
may later cancel any insurance purchased by Lender, but only afie: praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's arrecment. I Lender purchascs
insurance for the collateral, Borrower will be responsible for the costs of tnat msprance, including interest
and any other charges Lender may impose in connection with the placemert of *he insurance, until the
cifective date of the cancellation or expiration of the insurance. The costs of the i=surance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be mor'; than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bostower accepts and agrees to the terms and covenanis contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: h@ @1
(Seal)

MICHAEL J DAY

-Borrowee

- {Seal)
-Borrower

———— (Seal) (Seal)

-Pumower -Borrower

(Seal) L {Seal)

-Bormower -Borrower

(Seal) = (Seal)

-Borrower -Bormower
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STATE OF ILLINOIS, COOK County ss:
L DR S| GNED » a Notary Public in and [or said county and

statc do hereby certify that MICHAEL J DAY

H

personally known to me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
apperied before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrutient as histher/their frec and voluntary act, for the uses and purposes therein set forth.

Givza under my hand and official seal, this 8TH day of FEBRUARY, 2011

My Commission Fapiras: 32 3= () W’

Nolary Publica

OFFICIAL SEAL i
RICHARD J COYLE
NOTARY PUBLIC - STATE OF KLINOIS
MY COMMSSION EXPRESSYZA1

AP ARPPPPPPOPPPPPPPPIIN
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ALTA COMMITMENT 2006

File No. 1120921
Associated File No:

EXHIBIT A

LOT 6 IN BLOCK 1 IN JANE TAYLOR SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

42’7(/'7’?&/ : 203, OO0 b~ Oodc
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