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Loan Servicing Number: 6807032770699

SEECOND MORTGAGE
(Home Equiey Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

State of lllinois

THIS MORTGAGE ("Security Instrument” or "Second Security Instrument” is given on Friday, February
11, 2011. The mortgagor is*Columbia National Bark.of Chicago, as trustee under trust
agreement dated the 14th day of April, 1995 and kocwn as trust number 4903, whose
address is 6957 W Howard St, Niles, 1L, 60714 ("Borrower"). 7nis Security Instrument is given to the
Secretary of Housing and Urban Development, whose address is 431 Saventh Street, S.W., Washington,
DC 20410 ("Lender" or "Secretary”). Borrower has agreed to repay to/Lender amounts which Lender is
obligated to advance, inciuding future advances, under the terms of a Morie Equity Conversion Loan
Agreement dated the same date as this Security Instrument ("Loan Agreemen’”). "The agreement to repay
is evidenced by Borrower's Note dated the same date as this Security Instrumen® ("Second Note"). This
Security Instrument secures to Lender: (a) the repayment of the debt evidenced hy the Second Note,
including all future advances, with interest, at a rate subject to adjustment, and all renew=is extensions and
modifications of the Second Note, up to a maximum principal amount of TWO HUNDPER SEVENTY

THOUSAND (U.S. $270,000.00) (b) the payment of all other sums, with interest, advanzed under
Paragraph 5 to protect the security of this Security Instrument or otherwise due under the te'tne of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Second Note. The full debt, including all amounts described in (a), (b}, and (c) above, if
not paid earlier, is due and payable on Thursday, January 03, 2097. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the following
described property located in COOK County, lliinois, which has the address of: Legal description
attached hereto as Exhibit A and by this reference made a part hereof. APN

#10-30-303-036-0000

10-30-303-036-0000, 6957 W Howard St, Niles, 1L. 60714 and is described more fully on Exhibit A

lilinois Second Adjustable HECM Mortgage
Revised 12118/09
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attached to and hereby incorporated into this Mortgage ("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is only encumbered by a First Security
Instrument given by Borrower and dated the same date as this Security Instrument ('First Security
Instrument’}). Borrower warrants and will defend generally the titie to the Property against all claims and
demands, subiect to any encumbrances of record.

THIS SECURITY 4HSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variatisoz by jurisdiction to constitute a uniform security instrument covering real property.

UNIEORM COVENANTS. 3orrower and Lender covenant and agree as follows:

1. Payment of Principal and In‘ersst. Borrower shall pay when dug the principal of, and interest on, the
debt evidenced by the Second Nute.

2. Payment of Property Charges. Foriower shall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premiums, and special assessments in a timely manner, and shall provide
evidence of payment to Lender,

unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or
by charging such payments to a line of credit as provided for in the Loan Agreement. Lender may require
Borrower to pay specified property charges directly fo tie party owed payment even though Lender pays
other property charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance.  Borrower shall/insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies,
including fire. This insurance shall be maintained in the amounts, t¢ the extent and for the periods required
by Lender. Borrower shall also insure all improvements on the Propeity, whether now in existence or
subsequently erected, against loss by floods to the extent required by Lendzr. ~The insurance policies and
any renewals shall be held by Lender and shall include loss payable clauses-in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may m:ke proof of loss if
not made promptly by Borrower. Each insurance company concemed is hereby authorized and directed to
make payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurance proceeds shall
be applied to restoration or repair of the damaged Property, if the restoration or repair is-2runomically
teasible and Lender's security is not lessened. If the restoration or repair is not economically -feasible or
Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction of any
indebtedness under the Second Note and this Security Instrument. Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Second Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance pelicies in force
shall pass to the purchaser.

llinois Second Adjustable HECM Mortgage
Revised 12/18/09



1106056026 Page: 4 of 12

UNOFFICIAL COPY

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence after the execution of this Security Instrument and Borrower (or at least one Borrower, if initially
more than ore person are Borrowers) shall continue to occupy the Property as Borrower's principal
residence for the term of the Security Instrument. "Principal residence” shall have the same meaning as in
the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed 5 provide Lender with any material information) in connection with the loan evidenced by the Note,
including, butnot limited to, representations concering Borrower's occupancy of the Property as a principal
residence. ‘If zalz Security instrument is on a leasehold, Borrower shall comply with the provisions of the
lease. If Borrows: acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to s nmerger in writing.

5. Charges to Borrowcr 7nd Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are nct included in Paragraph 2. Borrower
shall pay these obligations or. tire directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in tha Property, upon Lender's request Borrower shall promptly furnish to
Lender receipts evidencing these piyments. Borrower shall promptly discharge any lien which has priority
over this Security Instrument in the manier provided in Paragraph 12(c).

If Borrower fails to make these payments ciine property charges required by Paragraph 2, or fails to
perform any other covenants and agreements criiieined in this Security Instrument, or there is a legal
proceeding that may significantly affect Lender's riahts in the Property (such as a proceeding in bankruptey,
for condemnation or to enforce laws or regulations), {ne’: _ender may do and pay whatever is necessary to
protect the value of the Property and Lender's rights ii'_tre.Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance ard-charge to Borrower all amounts due
to the Secretary for the Mortgage Insurance Premium ("MIP") as definea in the Loan Agreement as well as
all sums due to the loan servicer for servicing activities ("Servicing Fee") =3 defined in the Loan Agreement.
Any amounts disbursed by Lender under this Paragraph shall become an-adritional debt of Borrower as
provided for in the Loan Agreement and shall be secured by this Security Instunent.

6. Inspection.  Lender or its agent may enter on, inspect or make appraisals i the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrcwer actice prior to any
inspection or appraisal specifying a purpose for the inspection or appraisal which rus. ce related to
Lender's interest in the Property. If the Property is vacant or abandoned or the loan is In‘dziault, Lender
may take reasonable action to protect and preserve such vacant or abandoned Property wiiiodnnotice to
the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, shall be paid to Lender. The proceeds shall be applied first to the reduction of any
indebtedness under the Second Note and this Security Instrument. Any excess proceeds over an amount
required to pay all outstanding indebtedness under the Second Note and this Security Instrument shall be
paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary for the Home Equity Conversion

lWinois Second Adjustable HECM Mortgage
Revised 12/18/09
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Mortgage Insurance Program.

9. Grounds for Acceleration of Debt.
(a) Due and Payable. may require immediate payment in full of all sums secured by this Security
Instrument if: (iy A Borrower dies and the Property is not the principal residence of
at least one surviving Borrower; or

(i) Al of a Borrower's fitle in the Property (or his or her beneficial interest in a trust owning all or
part of the Property) is sold or otherwise transferred and no other Borrower retains (a) title to
the Property in fee simple, (b) a leasehold under a lease for not less than 99 years which is
renewable or a lease having a remaining period of not less than 30 years beyond the date of
\he 100th birthday of the youngest Borrower, or (c) a life estate in the Property, (or retains a
bareficial interest in a trust with such an interest in the Property); or

(i) The Piruerty ceases to be the principal residence of a Borrower for reasons other than death
and the Property is not the principal residence of at least one other Borrower; or

(iv) For a perica of longer than twelve (12) consecutive months, a Borrower fails to physically
occupy the Propérty bacause of physical or mental iliness and the Property is not the principal
residence of at least’one nther Borrower, or

{(v)  An obligation of the Borrowszr under this Security Instrument is not performed.

(b) Notice to Lender. Borrower shall nutif-the Lender whenever any of the events listed in Paragraph
9(a)(ii)-(v) occur,

{c) Notice to Borrower Lender shall notify Boriowzr whenever the loan becomes due and payable
under Paragraph 9(a)(ii)-(v). Lender shall not hate fie right to commence foreclosure until Borrower
has had thirty (30} days after notice to either:

(i)  Correct the matter which resulted in the Security iristrument coming due and payable; or
(i}  Pay the balance in full; or

(iiy Sell the Property for the lesser of the baiance or 95% of the app:cised value and apply the net
proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(d) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the raquirements
of the Secretary, or conveyance of a trust's interests in the Property to a Borrower,-s"all not be
considered a conveyance for purposes of this Paragraph 9. A trust shall not be considered arn occupant
or be considered as having a principal residence for purposes of this Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured
by this Security Instrument. Lender may enforce the debt only through sale of the Property. Lender shall
not be permitted to obtain a deficiency judgment against Borrower if the Security Instrument is foreclosed.

11. Reinstatement Borrower has a right to be reinstated if Lender has required immediate payment in full.
This right applies even after foreclosure proceedings are instituted. To reinstate this Security Instrument,
Borrower shall correct the condition which resulted in the requirement for immediate payment in full.

Illinois Second Adjustable HECM Mortgage
Revised 12/18/09
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Foreclosure costs and reasonable and customary attorneys' fees and expenses properly associated with a
foreclosure proceeding shall be added to the principal balance. Upon reinstatement by Borrower, this
Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement of foreclosure proceedings within two (2) years
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii} reinstatement will adversely affect the priority
of the Security Instrument.

12. Second Lien Status

(a) Modifization Borrower agrees to extend this Security Ipstrument in accordance with this Paragraph
12(a). \fLender determines that the original lien status of the Security Instrument is jeopardized under
state lav/ (including but not fimited to situations where the amount secured by the Security Instrument
equals or ox¢ceds the maximum principal amount stated or the maximum period under which lcan
advances rétain the same lien priority initially granted to loan advances has gxpired) and state law
permits the originaidien status to be maintained for future loan advances through the execution and
recordation of one ormaire documents, then Lender shall obtain title evidence at Borrower's expense. If
the title evidence incizates that the Property is not encumbered by any liens (except the First Security
Instrument described in Pzracrash 13(a), this Second Security Instrument and any subordinate liens that
the Lender determines will 250 be subordinate to any future loan advances), Lender shall request the
Borrower to execute any docur ents necessary to protect the priority of the lien status of future loan
advances. Borrower agrees to exerute such documents. |If state law does not permit the original lien
status to be extended to future loan auvanves, Borrower will be deemed to have failed to have performed
an obligation under this Security Instrumep?

{b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens
created by the tax deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Borrower shall promptly discharge any lien waich has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of tie Jbligation secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or deferds against enforcement of the lien in,
legal proceedings which in the Lender's opinion operate to grevent the enforcement of the lien or
forfeiture of any part of the Property; or (c) secures from the holder st he lien an agreement satisfactory
to Lender subordinating the lien to all amounts secured by this Security nztrument. If Lender determines
that any part of the Property is subject to a lien which may attain prionty aver this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisTy,the lien or take one or
more of the actions set forth above within ten (10) days of the giving of notice.

13. Relationship to First Security Instrument.

(a) Second Security Instrument.  In order to secure payments which the Secretary may make to or on
behalf of Borrower pursuant to Section 255(i}(1){A) of the National Housing Act and the Loan ~greement,
the Secretary has required Borrower to execute a Second Note and this Second Security instrument.
Borrower has also executed a First Note and First Security instrument.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall net
be included in the debt under the First Note unless:
(il  The First Security Instrument is assigned to the Secretary; or

{iy The Secretary accepts reimbursement by the holder of the First Note for all payments made by
the Secretary.

llinois Second Adjustable HECM Mortgage
Revised 12/18/09
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If the circumstances described in (i) or (i) oceur, then all payments by the Secretary, including interest on
the payments, but excluding late charges paid by the Secretary, shall be included in the debt under the
First Note.

(c) Effect on Borrower. \Where there is no assignment or reimbursement as described in (b)(i)) or {iiy and
the Secretary makes payments to Borrower, then Borrower shall not:

()  Be required to pay amounts owed under the First Note, or pay any rents and revenues of the
Property under Paragraph 19 to the holder of the First Note or a receiver of the Property, until
the Secretary has required payment in full of all outstanding principal and accrued interest
under the Second Note; or

(i) ~Be obligated to pay interest or shared appreciation under the First Note at any time, whether
azcrued before or after the payments by the Secretary, and whether or not accrued interest has
beeniincluded in the principal balance under the First Note.

(d) No Duty of the Serietary  The Secretary has no duty to the holder of the First Note to enforce
covenants of the Sezord Security Instrument or to take actions to preserve the value of the Property,
even though the holdsi of the First Note may be unable to collect amounts owed under the First Note
because of restrictions in this ">zragraph 13.

(e) Restrictions on Enforcement. (Notwithstanding anything else in this Security Instrument, the Borrower
shall not be obligated to comply witli the covenants hereof, and Paragraph 19 shall have no force and
effect, whenever there is no outstanding bzlance under the Second Note.

14. Forbearance by Lender Not a Waiver. Any.uihearance by Lender in exercising any right or remedy
shall not be a waiver of, or preciude the exercise ¢f, anv right or remedy.

15. Successors and Assigns Bound; Joint and Sevecal Liability. Borrower may not assign any rights or
obligations under this Security Instrument or under the Genend Note, except to a frust that meets the
requirements of the Secretary. Borrower's covenants and agréeraents shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security [astrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of anather method. The notice shall be
directed to the Property Address or any other address all Borrowers jointly designate. Any notice to the
Secretary shall be given by first class mail to the HUD Field Office with jurisciciur over the Property or any
other address designated by the Secretary. Any notice provided for in this Seturity Instrument shall be
deemed to have been given to Borrower cr Lender when given as provided in this Paragraph 18,

17. Governing Law; Severability. This Security Instrument shalt be governed by Federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Second Note conflicts with applicable law, such conflict shall not affect otherprovisions of
this Security Instrument or the Second Note which can be given effect without the conflicting prevision. To
this end the provisions of this Security Instrument and the Second Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender of Lender's agents to collect the rents and revenues

llinois Secend Adjustabie HECM Morigage
Revised 12/18/0%
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and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall coliect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Bomrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by this Security Instrument, (b) Lender
shall be entitied to collect and receive all of the rents of the Property; and (c) each tenant of the Property
shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has.not executed any prior assignment of the rents and has not and will not perform any act that
would prevent-Lender from exercising its rights under this Paragraph 19, except as provided in the First
Security Instruiiest:

Lender shall not be reruired to enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time
there is a breach. Any appiication of rents shall not cure or waive any default or invalidate any ather right or
remedy of Lender. This assignmert of rents of the Property shall terminate when the debt secured by this
Security Instrument is paid in full:

20. Foreclosure Procedure. If Lende: requires immediate payment in full under Paragraph 9, Lender
may foreclose this Security Instrument 'sy "udicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remeair. grovided in this Paragraph 20, including, but not limited
to, reasonable attorneys' fees and costs of iitle svidence.

21. Lien Priority. The full amount secured by this Szcurity Instrument shall have a lien priority subordinate
only to the full amount secured by the First Security Instrument.

22. Adjustable Rate Feature. Under the Note, the initial staied interest rate of 2.500% which accrues on
the unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted interest rate will be apylied o the total outstanding principal
balance. Each adiustment to the interest rate will be based upon the niterbank offered rates for one
month U.S. dollar-denominated deposits in the London market ("LIZO"}as published on the first

business day of each week in the Money Rates section of The Wall Stree t Journal ("Index”) plus a
margin. [f the Index is no longer available, Lender will be required to use any,index prescribed by the
Department of Housing and Urban Development. The new index will have a- mistorical movement
substantially similar to the original index, and the new index and margin will result in‘an.urnual percentage
rate that is substantially similar to the rate in effect at the time the original index becomes dnavailable.

Lender will perform the calculations described below to determine the new adjusted interestrate. The

interest rate may change on the first day of May 2011, and on [] that day of each succeeding year, [X]
the first day of each succeeding month (“Change Date") until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30) days
before the Change Date ("Current Index"). Before each Change Date, the new interest rate will be
calculated by adding a margin to the Current Index and rounding that amount to the nearest one-eighth of
one percent. The sum of the margin plus the Current Index, subject to the rate limitations below, will be
called the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be compared
to the interest rate in effect immediately prior to the current Change Date {the "Existing Interest Rate”).

Ilinois Second Adjustable HECM Mortgage
Revised 12/18/09
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[] Annually Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase or
decrease by more than two percentage points (2.0%) on any single Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than
the Initial Interest Rate stated in Paragraph 2 of the Note.

[X] Monthly Adjusting Variable Rate Feature - The Calculated Interest Rate will never
increase above {12.500%)..

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described
above and will be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate
equals the Evisting Interest Rate, the interest rate will not change.

23. Release.” Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrurnznt  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Secur ity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law.

24. Obligatory Loan Aavances. Lender's responsibility to make Loan Advances under the terms of the
Loan Agreement, including Lear #avances of principal to Borrower as well as Loan Advances for interest,
MIP, Servicing Fees, and other charces shall be obligatory.

25. Waiver of Homestead. In accordanre with Ilinois law, the Borrower hereby releases and waives all
rights under, and by virtue of, the Illinois homesiead exemption laws.

26. Placement of Collateral Protection Insurar.ce., Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests m.Derower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage thac “ender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrow=r i1 connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but anl’_2fter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's aiig, Lender's agreement. If Lender
purchases insurance for the collateral, Borrower will be responaiblefor the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of iz insurance. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligatior. Tne costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

27. Riders to this Security Instrument.  If one or more riders are executed by Barruvesr and recorded
together with this Security Instrument, the covenants and agreements of each such rder shall be
incorporated into and shall amend and supplement the covenants and agreements of tnis Security
Instrument as if the rider(s) were a part of this Security Instrument. [Check all riders that are applicale].

{ ] Condominium Rider [ ] Planned Unit Development Rider
[ ]Shared Appreciation Rider [ ]Other [Specify]

llinois Second Adjusiable HECM Mortgage
Revised 12/18/09
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrurrfmt and in any rider(s) executed by Borrower aadlgwwgl AND TRUST oMY ﬂgﬁ

- Ny / 15 2CCESSOR TRUSTEE TO
%@/M\L \)1 \ )\\‘TEM LASLE DAk, N.A-y AS SpactesSoans 7usTee 7O
Lenore T, Doughty | \ Columbia National Bank of Chicago, as trustee

w/7A ¥ #G03 and net pasonaty

grT RIDLR ETEACHED FOR SICNATURE OR
Yrunlel REG LutalY ACENOVHEDG mm

Cpace Below This Line For Acknowledgment

State of lllinois

County n'.fl (:(')Ol(k

The foregoing instrument was acknowledges iefore Meon __ O & - /it - ol

o_ hE=or-e T . T ch‘T‘ct&-q
— 2 7

! / ’
\ ( V (Signature of perssn aking acknowledgment)

R
Michael A. Peterson .
*QFFICIAL SELT
MICHAEL A PETI-.R‘::)N
Notary Public, State of fintiols
My Commission Expires 04/ 08/12

Ilinois Second Adjustable HECM Mortgage
Revised 12/18/09
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Exhibit A to the Mortgage given on Friday, February 11, 2011, b;ﬁ]olumbia National Bank of
Chicago, as trustee under trust agreement dated the 14th day of April, 1995 and known as

trust number 4903 (‘Borrower") to the Secretary of Housing and Urban Development, and whose
address is 451 Seventh Street, S.W., Washington, D.C. 20410, ("Lender" or "Secretary”). The Property 1$

located in the county of COOK, state of IL, and is described as follows:

Description of Property

THE WEST 1/2 OF LOT 22, ALL OF LOT 23, IN BLOCK 2 IN TALMAN AND
THIELE'S HOWARD AVENUE RILES SUBDIVISION IN THE SOUTHWEST
FRACTIONAL 1/4 OF FRACTiQONAL SECTION 30, TOWNSHIP 41 NORTH, RANGE
13, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION ONLY
C/K/A: 6957 W. HOWARD STREET, NILES, f%.,.60714

PIN: 10-30-303-036

Hlincis Second Adjustable HECM Morlgage
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS SUCCESSOR TO LASALLE BANK,
N.A., AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 14, 1995 AND KNOWN AS TRUST NUMBER
4903 AND NOT PERSONALLY FOR SECOND MORTGAGE TO THE SECRETARY OF HOUSING AND URBAN
DEVELOPMENT

It is expressly understood and agreed by and between the parties hereto, an ything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants, undertakings
and agreements herein made on the part of the Trustee while in Jorm purporting to be the warranties,
indemnities, representations, covenants, undertakings and agreements of said Trustee are nevertheless each
and every one of them, made and intended not as personal warranties, indemnities, representations,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of binding
said Trustee persor.aily but are made and intended for the purpose of binding only that portion of the trust
property specifically d2scribed herein, and this instrument is executed and delivered by said Trustee not in its
own right, but solely i1 tt e exercise of the powers conferred upon it as such Trustee; and that no personal
liability or personal responsibility is assumed by nor shall at any time be asserted or enforceable against
CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty,
indemnity, representation, covenirt or agreement of the said Trustee in this instrument contained, either
expressed or implied, all such per-snal liability, if any, being expressly waived and released,

CHICAGO TITLE LAND TRUST COMPANY, AS SUCCESSOR TO LASALLE BANK, NA., NOT
PERSONALLY BUT SOLELY AS TRUSTEE UNDER THAT CERTAIN TRUST AGREEMENT DATED
APRIL 14, 1995, AND KNOWN AS TRUST DG, 4903,

By -Zumr’% /@4*7(’

MARY M.(BRAY - ASST. VICE PRESIDENT

STATE OF ILLINOIS )
) S8S
COUNTY OF DUPAGE )

I, the undersigned, a Notary Public in and for said County and State, do hereby certify that MARY M. BRAY, an
officer of CHICAGO TITLE LAND TRUST COMPANY, personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appeared before me this day in person and icknowledged that said officer of

said corporation signed and delivered this instrument as a free and voluntary act, for th usvs and purposes therein set
forth.

Given under my hand and Notarial seal this 16th day of February, 2011.
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Notary Public, State of Hinois
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