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MORTGAGE
GREENLEE
Loan ' 88139539
PIN:03-06-100-018-1014
MIN: 100511600000527033
DEFINITIONS

Words used in multiple sections of this document are defised below and other werds are defined in Sections 3. 11, 13, 18,20 and
21, Certain rules regarding the usage of words used in this cocument are also provided in Section 16

(A) "Security Instrument’ means this document, which is Ga:¢t FEBRUARY 3, 2011 together with alt Riders to this
docunent,

(B) "Borrower™ is STEVEN D GREENLEE, AN UNMARRIED WAN. Borrower is the mortgagor under this Securily
Instrument.

(C) "MERS" is Mortgage Electronic Registration Syslems, ine. MIRS iy aesparate corporation that 15 acting solely as a nominee
for Lender and Lender's successors and assigns. MERS is the mortgagee under (his Secu rity Instrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone numberofa? 0. Box 2026, 1iint, MI 48501-2026, tel.
(8881 679-MERS.

(D) "Lender" is INTERBANK MORTGAGE CCMPANY. |.ender is 4 CORPORATION vfgarzad and existing under the laws of
ILLINOIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210, LINCOLNSHIRE, IL 60068.

(E) "Note" means the promissory noete signed by Borrower and daled FEBRUARY 3, 201L The-Mote states that Borrower
owes lender ONE HUNDRED TWENTY-NINE THOUSAND AND 00/100 Iollars (1.8 $129,000.00) pius interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pav the debt in full not later tiarifaRCH 1, 2026
(F) "Property’ means the property that 1s deseribed below under the heading "Transler of Rights in the Property”

{G) "Loan" means (he debt evidenced by the Note, plus interest, any prepayment charges and late charges dusunder the Nole,
and al! sums due under this Security [nstrument, plus interest.

(H) "Riders' means all Riders lo this Security Instrument {hat are executed by Bomrower. The fellowing Riders are lo be exeeuted
by Borrower [check box as applicablel:

[] Adjustable Rate Rider X Condominium Rider [ Second Home Rider
L] Balloon Rider I"1 Planned Unil Development Rider . Biweek!y Paviment Rider
I 71-4 Family Rider [ 1Otherts) |speeily] . , —

ILLINQIS-Single Family-Fannic Mac/Freddie Mac UNIFORM INSTRUMENT
©y 3230 Page 1 ol 10 Form 3014 1/01

2|

g gt SR8 s - - P e o




1106149063 Page: 3 of 15

UNOFFICIAL COPY

88139539

(I) " Applicable Law' means all controlling applicable faderal, stale and local statutes, regulations, ordinanees and adminsstrative
rules and orders (that have the eliect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, foes, assessnents and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association ot similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is imtiated through an clectronic terminal, telephonic instrument, computer, or magnetic tape so a5 o
order. instruct. or authorize a financial institution to debit or credit an account. Such term includes, bul is not limited to, point-ol-
sale transfers, automated teller machine transactions, transfers initiated by Lelephone, wire transfers, and automated clearinghouse
transters.

(L) "'Escrow Items™ means those items that are described 1n Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seltlement, award ol damages, or proceeds paid by any third party
(other than insuraricepwoceeds paid under the coverages deseribed in Section 3) for: (1) damage to, or destruction of, the Property.
(i1y condemnation orother taking of all or any part of the Property; (iil) conveyance in licu of condemnation: or {1v)
misrepresentalions of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurancd L mipans insurance protecting [ ender against the nonpayment of, or defuult on, the Loan.

(0) "Periodic Payment" means Mie regularly scheduled amount due for (iy principal and interest under the Note, plus (11) any
amounts under Section 3 of this Secwrity Instrument.

(Py "RESPA" means the Real Estawe Settlement Procedures Act (12 U.S.C ss 2601 el seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 35003, us (qey might be amended from time o time, or any additional or suceessor legislation or
regulation that poverns the same subject malter As used in this Security Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "fecerally related mortgage loan" even if the Loan does not qualify as a "lederally
related mortgage loan” under RESPA.

(Q) "'Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or thes-Security Instrument.

TRANSFER QF RIGHTS IN TIE PROPERTY

This Security Instrument sceures to Lender: (13 the repayment ol the Lodnsand all renewals, extensions and modilications ol the
Note: and (ii) the performance of Borrower's covenants and agreemenits xnder this Seeurity instrument and the Note For this
purpose, [3orrower does hereby morlgage, grant and convey 1o MERS (seleiy 45 nommee tor Lender and Lender's suceessors and
assigns) and to the successors and assigns of MERS the following described property-located in the COUNTY ol COOK:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE .

which currently has the address of 1730 W. QUAIL CT #2, ARLINGTON RELGHATS, IL 60004 (herein "Property
Address").

TOGITTHER WITH all the improvements now or hereafter erceted on the property. andiayl easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered/oy this Secunty Insirument,
All ol the oregoing 1s referred to in this Security [nstrument as the "Property " Borrower understands and/azices that MERS holds
only legal title to the interests granted by Borrower in this Sccunty [nstrument, but, if necessary to coruply with law or cuslom,
MRS (s nominee for Lender and Lender's successors and assigns) has (he right: to exercise any or al7of those interests,
including, but not limited to, the right to foreclose and sell the Property: and to ke any action required ol Letiger neluding, bul
Aot limited to, releasing and canceling this Seeurity Instrument.

BORROWER COVENANTS thal Borrower 1s lawfully seised of the estate hereby conveved and has the right to
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with lmited
variations by jurisdiction to constitule a umform seeurity mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and iterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the

IL.LINOIS Single Family-Fannie Mae/Freddie Mac UN} FORM INSTRUMENT
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Note. Borrower shall alse pay funds for Escrow [tems pursuart to Seetion 3. Payments due under the Note and this Secunty
(nstrument shall be made in U.S. curreney. However, if any check ot other nstrument received by Lender as payment under the
Note or this Security Instrument is returned to Lerder unpaid, Lender may require that any or all subsequent pavments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money
order. (¢ certified cheek, bank cheek, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal ageney, instrumentalily, or entity: or (d) Ilectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or al such other location as
may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any payment or partial
payment 1l the payment or partial payments are insufficient to bring the L.oan current. Lender may accept any payment or partial
payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or prejudice to ats rights to refuse such
payment ot partial pavments in the future, but lender is not obligated to apply such payments al the time such payments are
accepted. I ¢ach Periodic Payment is applied as ol ils scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold sush enapplicd funds until Borrower makes pavment to bring the Loean current. i Borrower does nol do so within
a reasonable period of Ume, Lender shalt exther apply such funds or retum them to Borrower. 11 not applied earlier, such funds will
be applied to the outstasciing principal balance under the Note immediately prior o foreclosure. No offset or claim which
Borrower might have nov'o:n the future against Lender shall relieve Bomrower [tom making payments duce under the Note and
this Security Instrument ¢f peiforming the covenants and agreements sceured by this Security Instrument.

2. Application of Paymecuisor Proceeds. Excepl as otherwise deseribed in this Seetion 2, all pavments accepted and
applicd by Lender shall be applieddn the following order of priority: (a) interest due under the Note: (b) prineipal due under the
Notle: (¢) amounts due under Sectivn’s. Such payments shull be applicd to each Periodic Payment m the order m which il became
due. Any remaining amounts shall be apphed firet to late charges, second 1o any other amounts due under this Security [nstrument,
and then to reduce the principal balance of the Note

It Lender receives a payment from Bortower for a delinguent Periodic Payment which includes a sulticient amount (o puy
any late charge due, the pavment may be applied to ik delinquent payment and the late charge. [t more than one Penodic Payment
1 outstanding, 1ender may apply any payment received Liom Rorrower (o the repayment of the Periodic Payments if, and to the
extent that, each payment ¢an be paid in full. To the extepythat any excess exists after the payment is applied to the full payment
of one or more Persodic Payments, such excess may be appliedtoany late charges due. Velumtary prepayments shall be applied
first o uny prepayment charges and then as described 1n the Note.

Any application of payments, insurance proceeds, ot Milceliancous Proceeds to prineipal due under the Note shall not
extend or posipone the due date, or change the amount, ol the Penodie“avments

3. Funds for Escrow Items, Borrower shall pay to Lender on the fayPeriodic Paymenls are due under the Note, unti] the
Note is paid in full, a sum (the "Funds™) to provide for pavment of amouris Lue for: {a) taxes and assessments and other items
which can altam priority over this Security Instrument as a lien or encumbratice on helroperty: (b) leasehold payments or ground
rents on the Property, if any: (¢) premiums for any and all insurance required by Lopder under Section 5; and (d) Mortgage
Insurance premiwns. 1 any, or any sums payuble by Borrower to Lender in licu of thebayment of Mortgage Insurance premiums
im accordance with the provisions of Seetion 10. These items are called "Liscrow lems S Arepgination or al any time during the
term of the Loan, lender may require that Community Association Dues, Fees, and Adzessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Fscrow [tem. Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this Scetion. Borrower shall pay Lender the Funds for Escrow [tems unless.Lender walves Bormower's
obligation to pay the Funds for any or all Fscrow ltems. [ender may waive Borrower's obligation (o pay 10 Lender Funds for any
or all Liscrow Liems al any time Any such waiver may only be n writing. [n the event of such waiver, Borwer shall pay directly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funds has been waryed by Lender and, 1f
Lender requires, shall furnish to Lender receipts evidencing such pavment within such time period as | ender may require
Barrower's obligation to make such payments and 1o provide receipts shall for all purposes be deemed Lo Be a/covenant and
agreement contzined in this Sceurity Instrument. as the phrase "covenant and agreement” 15 used in Section 9. 11 Bommower 15
obligated Lo pay Escrow items direetiy, pursuant 1o a waiver. and 13orrower tails to pay the amount due for an fiscrow [tem. Lender
may exercise its rights under Section 9 and pay such amoeunt and Berrower shall then be obligated under Section 9 1o repay ©
Lerer any such amount. Lender may revoke the waiver as o any ot all Lscrow [lems at any time by a notce given in accordance
with Seciion 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
urder this Section 3.

I.ender may, at any time. coliect and hold Funds i an amount (a) sufficient to permit Lender to apply the Funds at the
ume specified under RESPA, and (b) not Lo exeeed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Eserow [lems or
otherwise in aceordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 4 federal agency, instrumentalily, or entity
(including Lender, if Lender 1s an institution whose deposits are so insured) or in any Federal Home l.oan Bank. Lender shall

ILLINOIS-Single Family-Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
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apply the lunds 1o pay the Eserow Items no later than the time specilicd under RESPA. Lender shall not charge Borrower for
holding and applving the Funds. annually analyzing the escrow account, or verifving the Iiscrow lems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires mterest Lo be paid on the Funds, Lender shall not be required o pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. lLender shall
give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in eserow, as defined under RIFSPA. Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, |.ender shall notity
Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary Lo make up the shortage in accordance
with RESPA. but in no more than 12 monthly pavments. It there is a deficiency of Funds held in escrow, as defined under RIESPA,
I.ender shall notify 13orrower as required by RESPA, and Borrower shall pay to L.ender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payrien) in Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender

4. Charges; Licns’ Borrower shall pay all taxes. assessments. charges, lines, and impositions altributable (o the Property
which can attain priority.over this Sceurity [nstrument., Teasehold payments ot ground rents on the Property, il any, and
Community Association Dues/rees. and Assessiments, i any. ‘T'o the extent that these items are Facrow lems, Borrower shall pay
them in the manner provided in Szclivd 3

Borrawer shall promptly dis¢narge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in wriling to the payment o' (ke obhgation-sscured by the lien in a manner aceeptable to Lender, bul only so long as Borrower 13
performing such agreement; (b) contests the'112a'in good Laith by, or delends against enforeement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the ciibreement of the lien while those proceedings are pending, but only until such
proceedings arc concluded. or (¢) secures from the holder of the lien an agreement satisfactory to Lender suberdinating the lien to
this Seeurily fnstrument, [1 Lender determines that any part of the Property is subject to a lien which can aitain priority over this
Security [nstrument, Lender may give Borrower & notce ‘dentifving the lien. Within 10 days of the date on which thal notice s
given. Borrower shall satisly the lien or take one or more cithe activns sel forth above in tis Section 4.

1.ender may require Borrower to pay a one-time charge {0 a real estate tax verilication and/or reporting service used by
Lender in connectien with this Loan,

5. Property Insurance. Borrower shall keep the improveinenis now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term vextended coverdes:! und any other hazards including, but not limied to,
carthquakes and [oods, for which Lender requires insurance. This insuiasice shall be maintaimed in the amounts (including
deductible levels) and lor the periods that Lender requires. What Lender requices pursuant to the preceding sentences can change
during the term of the Loan. The insurance carmer providing the msurance shall be plicuen by Borrower subject to Lender's right Lo
disapprove Borrower's choice, which right shall not be exereised unreasonably. 1erder may require J3orrower to puy, in conneetion
wilh this Loan, either: () a one-time charge for [Tood zone determination, certificatyrcand tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges vaeliine remappings ot similar changes
oceur which reasonably might affect such determination or certification. Borrower shall alsediesponsible for the payment of any
fees mnposed by the Federal Hmergeney Management Agency in comnection with the Teview, ¢ any 1lood zone determination
resulting from an objection by Borrower.

If Berrower lails to maintain any of the coverages desenbed above, Lender may obluin insarapsecoverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount ol overage. Therefore,
such coverage shall cover Lender, but might or might net protect Rorrower, Borrower's equity in the Propedtvror the contents of
the Property, against any risk, hazard or liability and might provide grealer or lesser coverage than was previously n eltect,
Borrower acknowledges that the cost of the insurance coverage so obluined might significantly exceed the costel insurance that
Borrower could have oblained. Any amounts disbursed by Lender under this Section 3 shall become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate [rom the date of disbursement and shall be
payuble, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subeet o Lender's right to disapprove
such policies, shall include o standard mortgage clause, and shall nume Lender as morlgagee and/or as an additional loss payce.
Lender shall have the right to hold the policies and renewel certificates 1f Lender requires, Borrower shall promptly give o Lender
all receipts of paid premiums and renewal notices. If Borrower oblains any form of insurance coverage, nol otherwise required by
Lender, tor damage 1o, or destruetion of, the Property, such peliey shall include a standard morlgage clause and shall name Lender
as morlgagee and/or as an additional 1oss payee.

I the event of loss, Borrower shull give prompt notice to the insurunce carrier and Lender. Lender may make proof of
loss i not made promptly by Borrower. Unless 1ender and Borrower otherwise agree in writing. any nsurance proceeds, whether
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or nol the underlying insurance was required by Lender, shall be applied 1o restoration or repair of the Property, il the restoration
or repair is economically feasible and Lender's security is not lessened. During such tepair and restoration peniod, Lender shall
have the right lo hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed (o Lender's satisfaction, provided that such mspechon shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a senes of progress pavinents us the work 1s completed Unless un
agreetent 15 made i writing or Applicable Law requires interest to be paid vn such msurance proceeds, Lender shall not be
required to puy Borrower any 1nlerest o carnings on such proceeds. Fees for public adyusters. or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, [[ the restoralion or repair 15
nol economically feasible or Lender's security would be lessened, the msurance proceeds shall be apphed 1o the sums secured by
this Security Instrument, whether or not then due, with the excess, 1 any, patd 10 Borrower, Such insurance proceeds shall be
applicd in the order provided for in Section 2.

It Barrower abandens the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrowes Goes not respond within 30 days to a notice [rom Lender that the insurance carrier has offered to setile a
claim, then Lender méy negotiate and settle the claim The 30-day period will begin when the notice 1s given. [n either event, or if
Lender acquires the Fropesty under Section 22 or otherwise, Borrower herehy assigns to Lender (#) Borrower's rights to any
insurance proceeds in un ansant not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower's rights (other tties fiwe right to any retund ol unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as spch rights are applicable 1o the coverage ol the Property . bender may use the insurance proceeds
either Lo repair or restore the Propesiv/or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due,

6. Occupaney. Borrower shall ceypysestablish, and use the Property as Bomower's prineipal residence within 60 days
after the exceution of this Security [nstrumedt and shall continue to occupy the Property as Rorrower's prineipal residence for at
jeast une year after the date of occupancy, unlgss Linder otherwise agrees in writing, which consent shall not be unreasonably
withhield, or unless extenuating cireumstances existwhich are bevond Borrower's control.

7. Preservation, Maintenance and Protecusn nf the Property; Lnspections, Barrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or Corimit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shali maintain the Property m order to preventthe Property from detenorating or decreasing in value due to 1ts
condition. Unless it is determined pursuant to Section 5 that fepair or restoration is not economically leasible, Borrower shall
promptly repair the Property il damaged to avoid turther deteriorarionior damage. [f insurance or condemnation proceeds are paid
in connection with damage Lo, or the taking of, the Property, Borrowe: shall be responsible for repairing or restoring the Property
onlv if Lender has released proceeds tor such purposes |ender may dishurie proceeds for the repairs and restoration in a single
pavment or in 4 serics of Progress payments 45 the work s completed. 11 the xisarance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligatian for the completion of such repair or resloration.

Lender or its agent may make reasonable entries upon and inspections of the l'roperty. 11 it has reasonable cause, Lender
may inspeet the mterior of the improvements on the Property. ].ender shall give Boriower notice at the time of or prior 1o such an
interior inspection specifving such reasenable cause.

8. Borrower's Loan Application. Borrower shall be in defaultal, during the Loan<ppliation process, Borrawer or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or insceurate information or statements to Lender (or failed to provide t.ender with material infkmation) in connection with the
Loan, Material representations include, but are not limited to, representations concerning Borrower's deeupancy of the Property as
Rorrower's prineipal residence.

9. Protection of Lender's Interest in the Pruperty and Rights Under this Security Instrumeit 1t4a) Borrower fuils
to perform the covenants and agrecments contamned in this Security Instrument, (b} there is a legal préceeding that might
significantly affect Lender's mierest in the Property and/or rights under this Secunty Instrument (such as.a procecding in
bankrupley, probate, for condemnation or forfeiture. for enforcement of a licn which may altain priority over this Seeurity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate o proteet Lender's interest o the Property and rights under this Sceurity [nstrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, bul are not limited to; {a) paying any sums secured by a lien which has priority over this Securily Instrument. (b}
appearing in court: and (¢) paying reasonable atlorneys' {ees 1o prolect its interest in the Property and/or rights under this Seeurity
Instrument, including its secured position in a bankruptey proceeding. Securing the Property neludes, but 15 not limited Lo,
entering the Property to make repairs, change locks. replace or hoard up doors and windows, drain water from pipes, elimmate
building or other code vielations or dangerous conditions, and have utilities tumed on or ofl. Although I.ender may take action
under this Seetion 9. Lender does not have 1o do so and is not under any duty or obligation te do so. Ttis agreed thal Lender incurs
no liahility for not taking any or all actions autherized under this Section Y.

Any amounts disbursed by Lender under this Section 9 shall become additienal debt of Borrower se¢ ured by this Security
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[nstrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

I this Securily Instrument is on & leaschold, Borrower shall comply with all the provisions ol the lease. Borrower shall
ot surrender the leaschold estate and intergsts herein conveyed or lerminate or cancel the ground lease. Borrower shall not,
without the express written consent of Lender, alter ot amend the ground Jease. 11 Borrower acquires fee itle to the Property, the
Jeasehold and the fee title shall not merge unless [ender agrees to the merger i wriling

10, Mortgage Insurance. [I'l ender required Mortgage Insurance as 4 condition of making the Loan, Borrower shalt pay
the premiums required to maintain the Mortgage Insurance m eftfeet. If. for any reason. the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previeusly provided such insurance and Borrower was required to
make separately designated payments toward the premivms for Morlgage [nsurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previvusly im effect, at a cost substantially equivalent to the
cost (o Borrower of the Mortgage Insurance previously in effect, from &n allernate morlgage insurer selected by Lender 1t
substantially equivzient Mortgage Insurance coverage is not available, Borrower shall continue (o pay to Lender the amount ol the
separately designated péyments that were dug when the msurance coverage ceased to be m cttect. Lender will aceept, use and
retain these payments as'a pon-refundable loss reserve in licu of Morlgage [nsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact et the Loan 1s uitimately paid in full, and Lender shall not be required 1o pay Borrower any inlerest or
earnings on such loss reserve. Yender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and tor the period that Lender tequires) provided by an insurer sclected by Lender again becomes available, is oblained, and
l.ender requires separately designited payments toward the premiums for Mortgage Insurance. It Lender required Mortgage
[nsurance as a condition of makingthe Loan and Borrower was tequired lo make separately designated payments toward the
premiums for Mortgage Insurance, Borrowenr shall pay the premiums required to maintain Mortgage [nsurance in effect, ot to
provide a non-relundable loss Teserve, unti! {,ender's requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender pros 1ding. for such termination or until termination 1s required by Applicable Law.
Nothing in this Section 10 affects Borrower's ovhgaton to pay interest at the rate provided in the Note.

Mortgage {nsurance reimburses Lender (or any e1 tity that purchases the Note) for certain losses 1t may ineur if Borrower
does net repay the Loan as agreed. Borrower 18 not a partyae the Mortgage Insurance,

Morlgage insurers evaluate their tolal risk on all such pstianee in foree from time to me. and may enter inlo agrecments
with other parties that share or modify their risk, or reduce Josses These agreements are on terms and condittons that are
sutisfaclory to the mortgage insurer and the other party (or paraes) 1o these agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that te plortgage insurer may have available (which may mclude
{funds eblained rom Morlgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anuther insurer, any reinsurer, any other entily, or any
affiliate ol anv of the foregoing, may receive (direetly or indirectly) amouiits that-Jerive from (or might be charucterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharite or modilying the mortgage insurer’s risk, or
reducing losses. it such agreement provides that an affiliate of Lender takes a share oftheinsurer's risk in exchange for a share of
the premiums paid to the nsurer, the arrangement is often termed "captive reinsurance. 'urther:

(a) Any such agreements will not affect the amounts that Borrower has agreed v pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect ‘o the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the Zight to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage lrs»vance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarne & Hau time of such
cuncellation vr termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelluneous Proceeds are hereby assigned to and shall be
paid Lo Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied Lo restoration or repair of the Property. if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration peried,
Lender shall have the night to hold such Miscellancous Procecds uniil Lender has had an opportumity to inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in 4 single disbursement or i a series of progress payments as the work is completed.
Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellancous Proceeds, f.ender
shall not he required to pay Borrower any interesl or carnings on such Miscellancous Proceeds. 11 the restoralion or reparr is nol
ceonomically feasible ot Lender's secunty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due. with the excess. 11 any, paid to Borrower. Such Miscellancous Proceeds shall be

ILLINOIS-Singlc Fumily-Fannie Mae/Freddie Mac UNEFORM INSTRUMENY
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applied in the order provided for n Sechon 2

11 the event ol @ total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied
the sums sceured by this Seeunty Instrument, whether or not then due., with the excess, 1t any, paid to Borrower.

In the event of a partial taking, destruetion, or loss in vaiue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss it value, unless Borrower and Lender otherwise
agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the lollowing fraction” (a) the total amount of the sums secured immediately belore the partial wking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss 10
value Any balance shall be paid to Borrower

[n the event of a partia) taking, destruction, ot loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss n value is less than the amount of the sums secured immediately before
the partial taking, 4cstriction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds
shall be applied to the suns secured by this Security Instrument whether or not the sums are then due.

If the Property i =asndoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the nest sentence’ offers v magean award to seitle a claim for damages, Borrower fails to respond to Lender within 30 days afler
the date the notice 1s given, Ldnderds authorized to coliect and apply the Miscellanecus Proceeds either to resloration or repatr of
the Property or to the sums secured by, this Seeurity Instrument, w hether or nel then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Prosceds or the party against whom Bormower hus a right ol action in regard to Miscellaneous
Proceeds.

Horrower shall be in default it any_«ction or proceeding, whether civil or crniminal, 1s begun thal, in ].ender’s judgment,
could result in forfeiture of the Property or otber material impairment of ].ender's nterest in the Property or rights under this
Security Instrument. Borrower can cure such a defanlt and. if acceleration has oceurred, reinstate as provided in Section 19. by
causing the action or proceeding to be dismissed witha nuling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Propr'y or rights under this Security Instrument. The proceeds of any award
or elaim for damages that are atributable to the unpainner! of Lender's interest in the Properly are herchy assigned and shall be
paid to Lender

All Miscellaneous Proceeds that are not applied to reswiaen or repair of the Property shall be applied in the order
provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver, Extension of the ime for payment or modificalion
of amortization of the sums secured by this Seeurity Instrument granted 0L ender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Sucedesors in Interest of Borrower, Lender shall not be
required to commence proceedings against any Queeessor in Interest of Borrower of to refuse to extend time for payment or
otherwise modily amorlization of the sums secured by this Security Instrument by-resson of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in Cxereising any right or remedy mcluding,
without limitation, Lender's acceptance of payments from third persons, enlilics or Successors in Interest ol Borrewer or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Boizower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstrument but
does not execute the Nole (a "co-signer™): (a) is co-signing (s Seeunty Insirument only o morlgagesgraacand convey the co-
signer's interest 1n the Property under the terms of this Security [nstrument: (b} 1s not personally obligaled 15 pay the sums secured
by this Seeurity [nstrument: and (¢) agrees that I.ender and any other Borrower can agree o extend, madiiy, forbear or make any
accommeodations with regard to the terms of this Secunity Instrument or the Nole without the co-3igner's consen.,

Subject 1o the provisions of Section 18, any Suecessor 10 Interest of Borrower who assumes Borrower's obligations under
this Seeurity Instrument in writmg, and 15 approved by Lender, shall obtain all of Berrower's rights and benetits under this Security
Instrument. Borrower shall net be released from Borrower's obligations and liability under this Security Instrument unless |ender
agrees to such release in writing. The covenants and agreements ol this Security Instrument shall bind (exeept as provided in
Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with Borrower's default, lor
the purpose of protecting Lender's interestn the Property and rights under this Securtty Instrument, including, but not limiled to,
attorneys' fees, property inspection and valuation fees. [n regard 1o any other fees, the absence of express authority 1 this Sceurity
Instrument to charge a speeiiic fee to Borrower shall not be construed as a prohibition on the charging of such fee Lender may not
charge lees that are expressly prohibited by this Seeurity Instrument or by Applicable Luw,

1f the Loan is subject to & law which sets maximum toan charges, and that law is finally interpreted so that the inlerest or
other loan charges collected ot to be collected in conneelion with the Loan exceed the permitted limits, then: ¢a) any such loan
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charpe shall be reduced by the amount necessary 1o reduce the charge Lo the permitted limit: and (b} any sums already collected
from Borrower which exceeded permitted limits wil} be refunded to Borrower. Lender may choose to make this retund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not @ prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direcl payment to Borrower will constitute a waiver ol any right of
action Borrower might have arising out of such overcharge

15, Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrumeni must be in wriling. Any
notice 1o Borrower in connection with this Sceurity Instrument shall be deemed 1o have been given Lo Borrower when mailed by
first class mai! or when actually delivered to Borrower's notice address it sent by other means. Notice to any one Borrewer shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notiy Lender of
Borrower's change of address. 1f' Lender specifies a procedure for reporling Borrower's change of address, then Borrower shall
only report a chanp¢ of address through that specified procedure. There may be only ene designated notice address under this
Security Instrument ul 20y one lime. Any notice o Lender shall be given by delivering it or by mailing it by first class mail o
Lender's address slated berein unless Lender has designated another address by nolice to Rorrower. Anv nolice in conmeclion with
this Security Instrument skali st be deemed to have been given to Lender untl actually received by Lender. Ifany notice required
by this Seeurity Instrumenit w'alse required under Applicable Law, the Applicable Law requirement will satisly the corresponding
requirement under this Securtiv-Insaument.

16. Governing Law; Sevcraoility; Rules of Construction. T'his Security Instrument shall be governed by tederal law
and the law of the jurisdiction in wisicn the Property 1s located. All rights and obligations contained m this Sceurity Instrument are
subject to any requitements and limitatiols ot Applicable Law. Applicable Law might exphiertly or imphicitly atlow the parties to
agree by contract ot it might be silent, but such silence shall 1ot be construed as a prohibition against agreement by contract. In the
event that any provision or clzuse of this Securly Irstrument or the Note conflicts with Applicable Law, such conflict shall not
atTect other provisions of this Sceurity [nstrumerit g1 the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words o the masculine gender shall mean and include corresponding nevler
words or words of the feminine gender: (b) words in the siepular shall mean and include the plural and vice versa: and {¢) the word
"may” gives sole discretion without any obligation 1o ke any antien

17. Borrower's Copy. I3orrower shall be given one copy ol the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Revrower. As used in this Section 18, "lmterest in the Property”
means amy legal or beneficial interestn the Property. including. but orvitmited Lo, those benelicial interests transferred in a bond
for deed. contract for deed. mstallment sales comract o1 escrow agreernent Abs intent of which is the transter of title by Berrower
at a Tuture date 1o a purchaser,

I all or any part ol the Property or any Interest in the Property 18 suld or tredsierred (or il Borrower is not a natural person
and a beneficial mterest in Borrower is sold or transferred) without Lender's prior writtexd consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this optiopStiall not be exercised by Lender if such
exercisc is prohibited by Applicable Law

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The: naitice shall provide a period of not
Jess than 30 days from the date the notice is given in accordance with Section 15 within which' Borrower must pay all sums
secured by this Security Instrument. [f Borrower fails to pay these sums prior 1o the expiration of this'peied, Lender may nvoke
any remedics permitted by this Seeurity Instrument withoul Turther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [I Borrower meels cerlam conditions] [3otrawer shall have the
right 10 have enforcement of this Secunity Instrument discontinued at any time prior to the carliest of: (a) vy déys belore sale of
the Property pursuant to Section 22 ol this Securily Instrument: (b) such other period as Applicable Law might specifv for the
termination of Borrower's right to reinstate; or {¢) entry ol u judgment enforeing this Security Instrument. Those conditions are that
Borrower: () pays Lender all sums which then would be due under this Security Instrument and the Note asaf no acceleration had
oceurred; (b cures any default of any other covenants or agreements; {¢) pays all expenses mneurred in enforeing this Security
Instrument, including, but not limited to, Teasonable atlormneys' fecs, property inspeetion and valuation fees, und other fecs meurred
for the purpose of proteeting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action
as 1.ender may reasonably require to assure that Lender's jnterest in the Property and rights under this Secunty Instrument, and
Borrower's obligation (o pay the sums secured by this Security Instrumen, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash: {b) money order; () certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, nstrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Sceunty Instrument and obligations secured hereby
shall remain fully effeetive as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
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aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security [nstrument) can be sold one or more times without prior nolice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that colleets Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also
might be one or more changes of the L.oan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wnitten notice of the change which will state the name and address ol the new 1.oan Servicer, the address to
which payments shouid be made and any other information RISPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser al the Note, the morlgage loan
servicing obligations lo Borrower will remain with the Loan Servicer or he translerred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an individuul litigant or
the member of a clués) that urises [Tom the other parly's actions pursuant Lo this Seeurity [nstrument or thal alleges that the other
party has breached any gizovision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
nolified the other parly /wih such notice given in compliance with the requirements of Section 137 of such alleged breach and
afforded the other party fieret0 @ reasonable peried after the giving of such notice to take corrective action. If Applicable Law
provides a time period whieti pias! clapse betore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Thenaiies of acceleration and opportunity to cure given lo Borrower pursuant to Scetion 22 and the
notice of aceeleration given to Botrawer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
correclive action provisions of this-bection 20,

21. Hazardous Substances, As tsed i0this Section 211 (@) "Hazardous Substances” ure those substances detined as loxic
or hazardous substances, pollutants, or wastes by-linvironmental Law and the following substances: gasoline. kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides. velatile solvents, materials containing asbesios or
formaldehyde, and radioactive materials (b) "FHnviror mental Law" means federal laws and laws of the jurisdietion where the
Property is located that relate to health, salety of environiiental protection; (¢) “Environmental Cleanup” mmeludes any response
action. remedial action, or removal action, as defined dfnvmommental Law. and (d) an "HEovirenmental Condition” means a
condilion that can cause, contribute o, or otherwise triggr ap-iinvironmental Cleanup.

Rorrower shall not cause or permil the presence, use_dizsposal, storage, or release of any Hazardous Substanges, or
threaten (o release anv Hazardous Substances, on or in the Propert?. Formower shall not do, nor allow anvone else to do, anything
affecting the Property (a) that is in vielation ol any Fiavirommental Lay’ <b) which creates an Environmental Condition, or (¢)
which, due 1o the presence, use, ot release of a Hazardous Substance. cleatesa condition that adversely aftects the value of the
Property. The preceding two sentences shall not apply to the presenee, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate (o-onmal residential uses and lo maintenance of the
Property (including, but not limited to, hazardous subslances in consumer profucts),

Borrower shall promptly give Lender written notice of (a) any mvestigations elaim, demand, lawsuil or other action by
any governmental or regulatory agency or private purty involving the Property and any-tizrapdous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Linvironmental Condition, includingbut not limited to, any spilling,
leaking. discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely atfects the value ol the Property. If Borrower leamns, or 1s notified by any
governmental or regulatory autherity, or any privale party, that any removal or other remediation Of an+ [azardous Substance
affectmg the Property 1s necessary, Borrower shall promptly take all necessary remedial actions In accoruanis with Environmental
I.aw. Nothing herein shall ereate any obligation on Lender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Tnstrument (but not prior to acceleration under Section 18 unless
Applicable Law provides atherwisc). The notice shall specify: (a) the defauit; (b) the action required to cure the detault; (¢}
a date, not less than 30 days from the date the notice is given to Borrewer, by which the default must he cured; and (d) that
failure to curc the default on or before the date specified in the notice may result in acceleration of the sums secured by this
Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreciosure. 1f the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonusble
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attorneys' fees and costs of titke evidence.

23. Release. Upon payment ol all sums secured by this Securily Instrument, Lender shall release this Security [nstrument.
Borrower shall pay any recordation costs, Fender may charge Borrower a fee for releasing this Seeunty Instrument, but only 1 the
fee s paid 10 a third party for services rendered and the charging of the fee 15 permatied under Applicable Law

24, Waiver of Homestead. In accordance with [Hinots law, the Borrower hereby releases und waives all rights under and
by virtue of the [llincis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrawer provides Lender with evidence of the insurance
reguired by the Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense (o protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
lender with evidence that Borrower has oblained as required by Borrower's and Lender's agreement. 1f Lender purchases
insurance Tor the collateral, Borrower will be respensible for the costs of that insurance, including interest and any other charges
Lender may imposen ¢onnection with the placement of the insurance, untl the cffective dale of the cancellation or expiration of
the insurance. The costsof the insurance may be added (o Borrower's total outstanding balance or obligation. The costs of the
insurance may be more (hat the cost of insurance Borrower may be able (o oblan on his own.

BY SIGNING BELOW. 3orrower accepts and agrees to the terms and covenants contained in this Secunty Instrument
and in any Ryder executed by BortowSr and recorded with 3.

D L e

- BORROWER - STEVEND GREENLEE - TATE -

STATE QF — _C_'

COUNTY QF L 7746 <

” 5
[, AP E ol ;1{"77/ a Notary Public in‘aind Tor said county and stale do hereby certily thal
 S5Tevae D REENLEE

. / . . —. personally
known to me 1o be the same person(s) whose name(s) 15/are subseribed to the fermgomg, instrument, appeared betore me this day n
person, and acknowledged that he/she/they signed and delivered the mstrument as bis/tier/therr tree and volunlary act, for the uses
and purposes therein set forth. /

Given under my hand and ofticial seal, thms 3 _day of 0? ’ i

-

Notary Public

&7 ».//
My Commission Fxpires: / ~/Z

OFFICIAL SEAL
RALPH BINETTI
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMBMISSION F1PRES 8132014
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EXHIBIT A

File No.: 2102432
Property Address: 1730 W QUAIL COURT #2, ARLINGTON HEIGHTS, 1L, 60004

PARCEL 1: UNIT 1%03-2 IN PHEASANT TRAIL CONDOMINIUM, AS DELINEATED ON THE SURVEY OF
THE FOLLOWING DFESCRIBED REAL ESTATE: LOT 1 IN PHEASANT TRAIL SUBDIVISION, A
SUBDIVISION IN THE MORTHWEST % OF THE NORTHWEST % OF SECTION 6, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE % H'RD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
“A” TO THE DECLARATION GF.CONDOMINIUM RECORDED AS DOCUMENT 85155810, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS ANZ EGRESS FOR THE BENEFIT OF PARCEL ONE AS SET
FORTH IN THE DECLARATICN QF EASEIMZNTS RECORDED AS DOCUMENT 85155810.

PIN: 03-06-100-018-1014
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CONDOMINIUM RIDER

GREENLEE
l.oan #: 88139539
MIN: 100511600000527033

THIS CONDOMINIUM RIDER is made this 3RD day of FEBRUARY, 2011 and is
incorporated into and shall be deemed to amerd and supplement the Mortgage. Deed of Trust or
Security Deed (the "Security Instrument”) ol the same date given by the undersigned (the
"Borrower") (o secure Borrower's Notc to INTERBANL, MORTGAGE COMPANY (the "lender”) of
the same date and covering the Property deseribed in the Sepurity Instrument and located at:

1730 W. QUAIL CT #2, ARLINGTON dAFIGHTS, IL 60004

|Property Address]
The Property includes a unit in. together with an undivided interest inthe common clements of. a
condominium project known as:

PHEASANT TRAIL
|Name of Condominium Project]

(the "Condominium Preject”). If the owners association or other entity which-acts for the
Condominium Project (the "Owners Association™) holds title to property for the benefit oruse of its
members or shareholders. the Property also includes Borrower's interest in the Owners AsSociation
and the uscs. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition (o the covenants and agreements made in
the Security Instrument. Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER- Singic Family - Fannie Mac/Freddie Mac UNIFORM
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A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The
“Constitucnt Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of rcgulations: and (iv)
other cquivalent documents. Borrower shall promptly pay. when due. all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains.
with a generally accepled insurance carrier, a "master” or "blanket" policy on the
Condominium Project which is satisfactory to Lender and which provides
insuranve coverage in the amounts (including deductible levels). for the periods,
and againg loss by fire, hazards included within the term "extended coverage.” and
any othertiarards. including. but not fimited to. earthquakes and floods. from
which Lender riquires insurance. then:

(i) Lend r-waives the provision in Scction 3 for the Periodic Payment to
Lender ol the vearby premiam installments for property insurance on the Property:
and

(i) Borrower's obligation under Section 5 lo maintain property Insurance
coverage on the Property 1g°decmed satisficd to the cxtent that the required
coverage is provided by the Uwiers Association policy.

What Lender requires as acondition of this waiver can change during the
term of the loan.

Borrower shall give Lender prosipt notice of any lapse in required
property insurance coverage provided by (ne masier or blanket policy.

in the cvent of a distribution of properiy insurance proceeds in licu of
restoration or repair following a loss to the Property. whether to the unit or lo
common elements. any proceeds payable to Borrower gre-hereby assigned and
shall be paid to Lender for application to the sums cecuied by the Sceurity
Instrument. whether or not then duc. with the excess. i any; paid (o Borrower.

C. Public Liability Insurance. Borrower shall take such 2ctions as may
be reasonable to insure that the Owners Association maintains a pubtic liability
insurance policy acceptable in form. amount. and extent of coverags ‘o Lender.

D. Condemnation, The proceeds of any award or claim lor damaes.
dircct or conscquential, payable to Borrower in connection with any condemuation
or other taking of all or any part of the Property, whether of the unit or of e
common clements. or for any conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lender to
the sums secured by the Sceurity Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not. except after notice (o
Lender and with Lender's prior writien consent. cither partition or subdivide the
Property or consent 1o

(i) the abandonment or termination of the Condominium Project. except
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for abandonment or termination required by law in the case of substantial
destruction by firc or other casualty or in the casc of a taking by condemnation or
¢minent domain:

(ii) any amendment to any provision of the Constituent Documents if the
provision is for the express bencfit of Lender:

(iii) termination of professional management and assumption of sclf-
management of the Owners Association: or

(iv) any action which would have the effect of rendering the public
liahiiity insurance coverage maintained by the Owners Association unacceptable to
Lencer

¥, nemedies. Il Borrower does not pay condominium ducs and
assessmensis when due. then Lender may pay them. Any amounts disburscd by
Lender under e paragraph F shall become additional debt of Borrower seeured
by the Sccurity-instrument, Unless Borrower and Lender agree 1o other terms of
payment. these amcunis,shall bear interest from the date of disbursement at the
Notc rate and shall be pavable with intercst. upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW. Borrower acccptsand agrees lo the terms and covenants contained in this
Condomin?ln Rider.

e VY. .7

- BORROWER - STEVEND GREENLEE - DATE -
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