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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined osiow and other words are
21 Certain vules regarding the usage of words used in this docu nen{ === also provided in

(A} "Security Instrument” means (his document, which is dated FEBRUARY 7 .
document

(B} "Borrower” is KEITH A. MCCAWLEY, AN UNMARRIED MAN AND' RUCHAR
MMM, AS JOINT TENANTS. Borrower is the mongagor under this Security Indiruines
(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MFRS is a SEpArats corp
for Lender and Lender's successors and assigns, MERS is the mortgagee under this S
and existing under the laws of Detaware, and has an address and telephone number of £,
(BB} 679-MERS.

{D) "Lender" 1s INTERBANK MORTGAGE COMPANY. Lender is a CORPORATION
ILLINCIS. Lender's address is 333 KNIGHTSBRIDGE PARKWAY SUITE 210,
(E} "Note” means the promissory note signed by Borrower and daled FEBRUARY 7,
owes Lender ONE HUNDRED SIXTY-FIVE THOUSAND THREE HUNDRED TWEN
$165,322.00) plus miterest. Borrower has promised to pay this debl in regular Periodic
fater than MARCH 1, 2021.

(F) "Property" means the property thal is described below under the heading "Transfer o
{G) "Loan" means the debl evidenced by (he Note, rhus interest, any prepayment ¢h:
and all sums due under this Seeurity Instrument, plus interest.

G
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MCCAWLEY

Loan i: 88141266
PIN:13-31-316-006-0000
MIN: 100512600000529617

Befined in Seetions 3, 11, 13, 18, 20 and
Section 16.

2011 together with all Riders to this

D F. SHEPHERD, AN UNMARRIED
it

sretion that is acting solely as a nominee
curity Instrument. MHRS is orpanized
2P0 2026, Flint, M1 48301.2026. (el

reanized arobexisting under the laws of
LINCOLNSHINZ, IL 60069,
2011 The Noute stetes that Borrower
ITY-TWO AND 00/10) Dollars (1.8,
Payments and to pay tnedsetein full not

Rights in the Property "
s and late charges due under tie Note,
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(EE) "Riders™ means all Riders to this Seeurity [nstrument thal are executed by Borrower,
by Borrower |check box as applicable]:
[ Adjustable Rale Rider

[ Balloon Rider

M Condeminium Rider
LIPlanned Unit Development Rider

88141266

The following Riders are to be excouted

7 Second Home Rider
[ Biweekly Pavment Rider

i11-4 Family Rider {10ther(s) [spec:fy] '

(D) "Applicable Law " means all controlling applicable federal, state and local statutes, re

gulations, ordinances and administrative

Tules and orders (that have the effect of law) as well as all applicable fina), nor-appealablg judicial opinions.

() "Community Association Dyes, Fees, and Assessments” means all dues, fees,

imposed on Borrower or the Property by a condeminium assoclalion, homeowners as
(K) "Electronic Funss Transfer” means any transter of funds, other than a ransactid
paper instrument, vhiek is initiated through an electronic terminal, telephonic instruma
order. instruct, or mutherize « financial institution to debit or credit an account. Such term
sale franslers, aufomated (ilar machine trangactions, transfers initated by telephone, wirg
transfers.

(L) "Escrow ltems" means those 1ims that are described in Section 3.

{M) "Miscellancous Proceeds™ mea:s any compensation, seltlement, award of damag
(other than insurance proceeds paid und/rine coverages desoribed in Section ) for: (1) d
(11} condemnation or other taking of all 4r iny. part of the Property; (iii) conveyy
misrepresentations of, or omissions as 1o,"h¢ vatue and/or condition of the Prop
(N) "Mortgage Insurance” means insurance proteing L.ender against the nenpayment o
(0) "Periadic Payment' means the regularly schedutd smount due for {1) principal a
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Proceduies &ot (121 5.C s5 2601 ¢
Regulation X (24 C.F R. Part 3500), as they might be amendec frorsime to time, ot a7
regulation that governs the same subject matter. As used in this Seourity Instrument,
restriclions that are imposed in regard to a "lederally related mortgags lonn” even if th
related mortgage loan" under RESPA

(Q) "Successor in Inferest of Borrower" means any parly that has taken Hile)to the
assumed Borrower's obligations under the Note and/or tis Securily [astrument

FTRANSFER OF RIGH 'S IN THE PROPERTY

This Security Instrument secures Lo Lender: (i) the repayment of the Loan, and all renew
Note. and (i1} the performance of Borrower's covenants and agreements under this Seg
purpose, Borrower does hereby mortgage, grant and convey 1o MERS (solely as nomined
assigns) and to the successors and assigns of MERS the following described property ioc
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOY.

which currently has the address of 1737 N NORDICA AVE, CHICAGO, IL €0707

TOGETHER WITH all the unprovements now or hereafter erected on the proper
fixtures now or hereafler a part of the property. All teplacements and additions shall alsc
All ol the foregoirg 1s referved to in this Security Instrument as the Property " Bomower
only legal title to the interests pranted by Borrower in this Security [nstrument, but, if n
MERS {as nominee for Lender and Lender's successors and assigns) has the right «
meluding, but not limited to, the right to foreclose and sell the Property; and to take any
not limited to, releasing and canceling this Secun ty [nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate
morgage, grant and convey the Properly and that the Praperty is unencunbered, excep
warrants and will defend generally the title Lo the Property against all claims and demands

THIS SECURITY INSTRUMENT combines uniform covenants for national use
variat:ons by jurisdiclion. to constituie a unifomm security instriment covermg real propert

[LLINOIS. Single Famity-Fannic Mae/Freddic Mac UNIFOR MINSTRUMENT
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rssessments and other charges that are
saciation or similar organization,

n originated by check, draft, or similar
nt, compuler, or magnetic tape so as o
inchudes, but is not limited 1o, paint-of-
: transfers, and automated clearinghouse

¢s, or proceeds pad by any third party
pmage to, or destruction of, the Property:
nee in lieu of condemnation: or (iv)
ETLY.

[, or defuult on, the Loan

wd interest under the Note, plus (i) any

seq.) and its implementing regulation,
iy additional or successor legislation or
RESPA™ tefers to all requirements and
e Loan does nol qualify as a "federatly

Property, whether or not that patty has

als, extensions and modifications of the
unty Instpiment and the Note. For this
for Lender'and ender’s successors and
ated in the COONTY of COOK:

(herein "Property Address™

. and all easements, appurlersnces, and
be covered by this Security Insiniinent.
inderstands and agrees that MERS holds
eeessary 1o comply with law or custom,
exercise any or all of those interests,
ction required of Lender including, but

hereby conveved and has the right Lo
for encumbrances of record. Borrower
. subject 1o any encumbrances of record,

and non-uniform covenants with lunited

¢
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1. Puyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and fate charges due under the
Note Borrower shail also pay funds for Escrow Items pursuant to Section 3. Paymen(s due under the Note and this Secunty
Instrument shall be made i (1S, currency. However, if any check or other instrument received by Lender as payment under the
Nete or this Security Instrument is returned to Lender unpaid, Lender may require that agy or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, asselected by Lender: {a) cash, (hy money
order. (c) certified check, bank check, treaswrer's check or cashier's check, provided any jsuch check is drawn upon an institution
whose deposits are insured by a lederal agency, instrumentalily, or entity; or (d) Electrohic Funds Transfer,

Payments are deemed recesved by Lender when received at the location designalegd in the Nole er al such other lovation as
may be designated by Lender in accordance with the sotice provisions in Section 15, Lénder may return any payment or partial
paymenit if the payment or partial payments are insufficient to bring the Loan current. Linder may accept anv pavinent or partial
payment insufficient t bring the Loan current, without waiver of any nghts hereunder|or prejudice to its rights to refuse such
payment or partial paymeats in the future, but Leader is not obligated to apply such payments al the time such payments are
accepted. If each Penodic Paviient is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan clrrent. If Bosrower does not do $o Within
areasonable period of time, Lenasr shdl either apply such funds or return them to Borrover. If not applied earlier, such Funds will
be applied fo the outstanding princiral balance under the Note immediately prior 1o|foreclosure. No offset or claim which
Borrewer might have now or m the fuli=cagainst Lender shall relieve Borrower {rom miaking payments due under the Note and
this Sceurity Instrument or performing the ¢ovenants and agreements secured by this Segurity Instrument,

. Application of Payments or Procecds. Except as otherwise described in thgs Seetion 2, al] payments accepted and
apphied by Lender shall be applied in the foliowing order of priority: {a) interest due under the Notc: (b) principal due under the
Note: (¢} amounts due under Section 3. Such payments shall be applied to cach Periodic Payment in the order in which it became
due. Any rematning amounts shalt be applied first to late charges. second to any other ampunts due under this Security Instrument,
and then 1o reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinjuent Periodic Payment which includes a sufficient amount 10 pay
any late charge due, the payment may be applied to the delinquent plymelt and the late charge. If more than one Periodic Payment
15 outstanding, Lender may apply any psvment received from Borower s the repayment of the Periodic Payments if, and to the
extent thay, cach payment can be paid in full. To the extent that any excess eiists after the payment is applied to the full payment
of one or more Penodic Paymemts, such excess may be applied to any late ¢arges due. [Voluntary prepayments shall be applied
first (o any prepayment charges and then s deseribed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Procedsth principal due under the Note shall not
extend oz posipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peniodic Paumenits are due under the Note, until the
Note 15 paid in (ull, 2 sum (the "Funds*) (o provide for paymenl of amounts due for: () texrs.and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Pr perty’ (F) lessehold payments or ground
rents on the Property, :f any; (¢) premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower te Lender in lieu of the payment of Mortguge Insurance premiums
in accordance with the provisiens of Section 10. These items are called "Escrow Hems " At arigination or atxiy lime daring the
term of the Loan, Lender may require that Communily Association Dues, Fees, and Assessmients, if any, Fe sscrowed by
Borrower, and such dues, fees and assessments shall be an Bserow lem. Borrower shail promptly furmish to Lendér 44 notices of
amouns 1o be paid under this Section. Borrower shall pay Lender the Fuads for Escrow [lems unless Lender waives Parrower's
obligation to pay the Funds [or any or all Fserow Items. Lender myy wiive Borrower's abligation to pay to Lender Funds far any
or all Escrow [lems al any lime. Any sueh waiver may only be in writing. In the event of fuch watver, Borrower shall pay dicctly,
when and where payable, the amounts due for any Escrow lems for which pavment of Hunds has been waived by Lender and, if
Lender requires, shali furnish to ender receipls evidencing such pavment within suoh fime period as Lender may require.
Borrower's ubligation to make such payments and to provide receipts shall for all pugposes be deemed to be a covenant and
agreeincnt contained ia this Securily Instrument, as the phrase "covenant and agreemgnt” is used in Section 9. If Barrower is
obligated 1o pay Eserow [tems directly, pursuant to a waiver, and Borrower fzils o pay the ameunt due for an Escrow ltem, Lender
inay exercise its rights under Section 9 and pay such amount and Borrower shall then be obhigated under Section 9 (o repay to
Lender any such amount. Lender may revoke the waiver as (o any or all Escrow ltems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and in such amounts, that are then required
under this Section 3

Lender may. at any time, ¢oliect and hold Funds m an ameunt (a) sufficient to jpermit Lender to apply the Funds at the
ame specified nnder RESPA, and (b) not 1o exceed the maximum amount a lender cpn require under RESPA. Lender shall
estimate the amount of Funds due an the basis of current data and reasonable estimates of expeaditures of future Eserow [tems or

ILLINOIS-Single Family Fannie MaefFreddie Mac UNTFORM [NSTRUMENT
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otherwise in accordance with Applicable Law.
“The Funds shall be held in an institation whose deposits are insured by a fe
(including Lender, if Lender is an institution whose depasits are s insured) or in any

apply the Funds to pay the Hscrow Ttems no later than the time specified under RESPA.

holding ard applying the Funds, annually analyzing the escrow aceount, or verifying
Borrower intevest on the Funds and Applicable Law permits Lender to make such a o
writing or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be
earnings on the Funds, Borrower and Leader can agree in wriling, however, that interest
give to Borrower, without charge, an annual aceounting of the Funds as required by REY

IF there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender

BE141266

leral agency, instrumentality, or entity
Federal Home Loan Bark. Lender shall
Lender shali not charge Borrower for
the Escrow Ttems, unless Lender pavs
harge. tnless an agreement is made in
equired to pay Borrower any interest or
shall be paid on the Funds. Lender shali
PA.

shall account to Borgower for the excess

funds in accordance with RESPA. [T there is a shortage of Funds held in escrow, as defined under RESPA, Lender shail notify

Borrower as required oy RESPA, and Borrower shall pay 1o Lender the amount necessar
with RESPA_but in no mare than 12 monthly payments. Tf there is a deficiency of Funds )
Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lendd
defictency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in futi'ofai sums secured by this Security Instrwment. Lender
Funds held by Lender,

4. Charges; Liens. Borowel shallpay all taxes, assessments, charges. [ines, un
which can allain priority over this Sccurity [nstrument, lcasehold paymenls or gro
Community Association Dues, Fees, and As{essnents, if any. To the extent that these iter
them 13 the manner provided in Section 3.

Borrower shall promplly discharge any liely which has priority over tiis Security
in wriling to the payment of the obligation secured by Uie Len in a manner acceplable to
performing such agreement, (b) contests the lien in good 14 by or defends apainst enf
which in Lender's opinien operate to prevent the enfarcemert o the lien white thase Prog
proceedings are concluded, or (¢) secures from the holder of the lien szagreement satisty
this Security Instrument. If Lender determines that any part of the J'ropecty 1s subject 1o
Secunity Instrument, Lender may give Borrower a notice identifying th¢ lien. Within 10
given. Borrower shall satisfy the lien or take one or niore of the actions-se*Torth above

Lender may require Borrewer to pay a one-time charge for a real esia'e &ox vori
Lender in connection with this Loaz.

5. Property Insurance. Borrower shail keep the improvements now exigting or
against loss by fire, hazards included within the term "extended coverage,” and any otk
earthquakes and foeods, for which Lender requires insurance. This insurance shall ba
deductible levels) und for the periods that Lender requires. What Lender requires pursua
during the term of the Loan. The insurance carrier providing the insurance shall be chosen
disapprove Borrower's choice, which riglt shalt not be exercised unseasonably. Lender my
with this Loan. either: (a) a one-time charge for flood zone determimation, certification
charge for flood zone determination and cerlification services and subsequent charges e
occur which reasonably might affect such determination or certification. Borrower shall a
fees imposed by the Federal Emergency Management Agency 1n connection with (he §
resulting from an objection by Borrower.

If Borrower fails (o maintain any of the coverages described above, Lender ma;
option and Borrower's expense. Lender is under no obligation to purchase any particulay
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
the Propesty, against any risk, hazard or lability and might provide greater or lesser
Borrower acknowledpes that the cost of the insurance coverage so ohtained might signif]
Borrower conld have obiained Any ameunts disbursed by Lender under this Section 5 s
secured by this Seeurity [nstrument. These amounts shali bear interest at the Note rate frd
payable, with such interest, upon notice from Lender to Rorower requesting payment.

All insurance policies required by Lender and renewals of such policies shall b
such policies, shall include a standard mortpage clause, and shall name Lender as mortg
Lendur shall have the right to hold the policies and renewa] certificates, If Lender requires
all receipts of paid premiurs and renewal notices. [f Bomower obtaing any torm of insurs
Lender, for damage (0, or destruction of, the Property, such policy skall include a standard

ILLINOIS-Single Family-Fanaie Mac/Freddic Mae UNTFORM INSTRUMENT
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13 are Escrow [tems. Borrower shall pay

Instrument unless Borrower (a) agrees
Lender, but only so long as Borrower is
reement of the hien in, legal proceedings
eedings are pending, but only unti] sueh
ctory to Lender subordinating the lien to
b lien which can altain priority over this
days of the date on which that notice is
n this Section 4

ication and/or reporting service used by

herealler erected on the Property insured
gr hizards inchuding, bul not limited 10,
wiatained i the amounls (including
tto (he oreceding sentences can change
by Borrowsd subject to Lender's ight to
Y TequIre B¢ mower to pay, In connection
and tracking vernces; or (b) a one-lime
ach time remappings or similar changes
so be responsible [0z the'payment of any
eview of any flood zoré déermination

- obtain insurance coverage, al Kender's
tvpe or amount of coverage. Therefore.
quity m the Property, or the conlents of
overage than was previcusly in effeot,
cantly exceed the cost of nsurance that
all become addilional debt of Bomower
m the date of disbursement and shall be

 subject to Lender's right to disapprove
agee and/or as an additional loss payes.
Borrower shall promptly give to Lender
nee coverage, not otherwise required by
mortgage clause and shall name Lender
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as mortgagee and/or as an additional loss pavee.

In the event of loss, Berrower shalt give prompt notice to the insurance carrier
loss 1f not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
or not the underlying inswrance was required by Lender, shall be applicd to restoration of
or reparr is economically feasible and Lender's security 1s not lessened, During such reg
have the right to hold such insurance proceeds until Lender has had an opportunity to insp
been completed to Lender's satisfaction, provided that such inspection shall be unde
proceeds for the repairs and restoration in & single payment of it a series of progress paym
agreement is made in writing or Applieable Law requires interest (o be paid on such i
requircd 1o pay Borrower any fnterest or earnings on such proceeds. Fees for public adj
Bomrower shall not be paid out of the insurance proceeds and shall be thé sole obligation d
not economically feasivle or Leader's security would be lessened, the insurance proceeds
this Security Instrimei, whether or oot then due, with the excess, if any, paid to Borr
applied in the order pravided for in Scetion 2.

If Bosrower abandimithe Property, Lender may file, negotiale and settle an
matters. 1f Borrower does dotsgspond within 30 days (o & notice from Lender that the
clain. then Lender may negotiate aiglsettle the claim. The 30-day period will begin wher
l.ender acquires the Property undér $éetion 22 or otherwise, Borrower hereby assign|
insurance proceeds in an amount not 10 £xs¢ed the amounts unpaid under the Note or this
Borrower's rights (other than the right to eavrefund of unearned premiums paid by

covermg the Propeity, msofar as such rights ar spplicable to the coverage of the Propertyl.

cither 1o repair or restore the Property or (o pay amsanis unpaid under the Nole or this
due,

6. Occupancy. Borrower shall oceupy, establish-ard use the Property as Borro
afler the execution of this Security Instrument and shall cdnliswe to cocupy the Property
least one year atter lhe date of oceupancy, unless Lender atliérwvise agrees in wWriting,
withheld, or unless extenuating circumstances exist which are beyind Bomower's contn

7. Preservation, Maintenance and Protection of the Progeriy: Inspections,
impair the Property, allow the Property to deleriorate or commit waste on. e Property.
Property, Borrower shall maintain the Property in order to prevent the Property [om dete
condition. Unless it is determined pursuant (o Section § that repair or restofalizn s no
promptly repair the Property if damaged to avoid further deterioration or damage f ng
in connection with damage o, or the laking of, the Property, Borrower shall be responsi
only 1If Lender has released proceeds for such purposes. Lender may dishurse proceeds
payment or in a senics of progress payments as the work is completed. If the insurance o1
t repair or restore the Property, Borrower is not relieved of Borrower's obligation for the

Lender o7 its agent may make reasonable entries upon and inspections of the Pre
may inspect the interior of the improvements on the Property. Lender shall give Borrowel
interior inspection speeifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defanlt i, durmg the L
persons or entitics acung at the direction of Bomrower or with Borrewer's knewledge or o
or waceurate mformation or statemenls to Lender (or failed to provide Lender with mate
Loan Material repiesentations inelude, but are not limited to, representations concerning,
Bomower's principal residence.

Y. Protection of Lender's Intcerest in the Property and Rights Under this Se
te perform the covenants and agreements contained in this Secunity Instrument, (b)
significantly affect Lender's interest in the Property and/or rights under this Secunt
bankiupicy, probate, for condemnation or forfeiture, for enforcement of a lien whicl
[nsirument or 1o enforce laws or regulations), or {¢) Borrower has abandoned the Pro
whatever is reasonahle or appropriate to protect Lender's inlerest in the Property ang
ncluding protecting and/or assessing the vaive of the Property, and securing and/or reps
include, but are not limited to: (a) paying any sums secured by a lien which has pri
appearing in court, and (¢} paving reasonable attorneys' fees 1o protect its {nterest in the
Instrument, inctuding ils secured position in a bankrupley proceeding Securing the |
enterng the Properly to make repairs, change {ocks, replace or board up doors and win
building or other cade violations or dangerous conditions, and have utilities turned on

ILLINQTS-Singie Family-Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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and Lender. Lender may make proof ol
wvriting, any insurance proceeds, whether
repair of the Property, if the restoration
air and restoration period, Lender shall
ket such Property to ensure the work has
rtaken promptly. Lender may disburse
ents as the work is completed. Unless an
nsurance proceeds, Lender shall not be
isters, or other third parties, retained by
{ Borrower, If the restoration or repair is
shall be applied to the sums secured by
wer. Such ingurance proceeds shail be

available insurance claim and related
insurance carrier has offered 1o setile a
the notice is given. In either event, or if
to Lender (a} Borrower's rights to any
Security Tnstrument, and (b} any other of
Borrower) under all insurance policies
Lender may use the insurance proceeds
security Instrument, whether or not then

ver's principal residence within 60 days
as Borrower's principal residence for at
ich consent shall not be unreasonabiy
ol

Borrower shall not destroy. damage or
hether or nol Borrower is residing in the
torating or decreasing in value due 1o its
econcmically feasible, Borrower shall
ance or condemnation proceeds are paid
i=-for repairing or restoring the Property

ondermnation proceeds are not sufticient
pompletion.of such repair or restoralion.
perty. If iPvas rsasonable cause, Lender
r notice at the time of or prier to such an

an application procass, Forrower or any
onsent gave materally fhiseisleading,
rial information) in connec’ionawith the
Barrower's oceupancy of the Prosarty as

urity Instrument, If () Borrower fails
there is a legal proceeding that might
/ Instrument (such as & proceeding in
may attain priority over this Sceurity
perty, then Lender may do and pay for
rights under this Securily Instrument,
uning the Property. Lender's actions cen
rity over this Security Instrument; (b)
raperly and/or rights under this Security
roperty includes, bat 1s nol Hmited 1o,

Hows, drain waler from pipes, eliminate

r off. Although Lender may take action
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under this Section Y. Lender does not have to do so and is not under any duty or obligatioy
e liability for not taking any or all aclions authorized under this Section 9.

n

Any amounts disbursed by Lender under this Section 9 shall become additional &
Instrument. These amounts shall bear interest at the Note rate from the date of disbur
interest, upon notice from Lender to Borrower requesting payment.

I7 this Security Instrument is on a leasehold, Borrower shall comply with all the
not surrender the leasehold estate and interests herein coaveyed or lenminale or cancd
withoul the express written consent of Lender, alter or amend the ground lease. If Borro
leasehold and the fee litle shall not merge unless Lender agrees to the inerger in Wriling.

L0. Mortgage Insurance. If Lender tequired Mortpage Insurance 4s a condition
the premiums required.to maintain the Mortgage Insurance in effect, [f, for any reason, th
by Lender ceases to42 avatlable from the mortgage inswrer that previousty provided such
make separalely designalad payments toward the premiums for Morlgage Insurazice, Bory
obtain coverage substantially equivalent to the Mortgage Insurance previously 1n effect
cost to Borrower ol the Mosigage Insurance previously in effeet, from an alternate 1
substantially equivalent Mortgaps insurance coverage is not available, Borrower shall cont
separately designated paymrents dia''were due when the insurance coverage ceased to
rotain these payments as 4 non-refundable loss reserve in lieu of Mortgage [nsurance. St
notwithstanding the facl that the Loandtultimately paid in [ull, and Lender shal! not be
carnings on such loss reserve. Lender can ng lorgen requrre loss reserve payments if Mor
and for the peried tha, Lender requires) provided by an insurer selected by Lender ag
Lender requires separately designated payments toward the premiums for Mortgage 1
Insurance as & condition of making the Loan and Rerrower was required to make sepd
premiums for Mortgage [nsurznce, Borrower shall pajthepremivms required to main

!

1l
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to do se. [t is agreed that Lender incuts

ebt of Borrower secured by this Security
ement and shall be pavable, with such

provisions of the lease. Borrower shall
the pround lease. Borrower shall not,
er acuires fee title to the Property. the

of making the Loan, Borrower shall pay
K
insurance and Borrower was required (o
ower shall pay the premiums required Lo

Mortgage Insurance coverage required

at a cost substantially equivalent to the
artgage insurer selected by Lender. If
inue Lo pay to Lender the amount of the

¢ in effecl. Lender will accept, use and
ch loss Teserve shal] be non-refindable,
equired (o pay Borrower any interest or
[enge Insurance coverage (in the amount

in becomes available, is oblained, and

nsurance. [f Lender required Mortgage
r
ain Mortgage Insurance in effect, or to

ately designated payments toward the

provide 4 non-refundable loss reserve, until Lender's reqliremeat for Mortgage Insurance ends in accordance with any written

agreement between Horrower and Leader providing for such lermination or until ternii
Nothing in this Section 10 affects Borrower's obligation to pay iiiterést at the rate pry

Mortgage Insurance reimburses Lender (or any entity that puzeases the Note) £
does not repay the Loan as agreed. Borrower is nol a party 1o the Mortgaps asurance.

Mortgage nsurers evaluate their total risk on all such insurance in feies fom tin
with other parties thar share or modify their risk, or reduce losses. These agresmen
salisfactory to the mortgage insurer and the other party (or parties) to these agrienie
morlgage msurer lo make payments using any source of funds that the mortgage insurer
funds obtained frem Mortgage Insurance premiums).

nation is required by Applicable Law.

vided in the Note.
T certain fosses il may incur if Bomrower

2 [0 time, and may enter inlo agreements
s are on terms and conditions that are
nts. These agreements may require the

ngy have available (which may include

Asa resull ol these agieements, Lender, any purchaser of the Note, another msurer, ap 1 xnsurer, any other entity, or any

alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriy
pottien of Borrower's payments for Mortgage Insurance, in exchange for shanng or m
reduciag losses. If such agreement provides that an affiliate of Lender lakes a share of the
the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

(2) Any such agreements will not affect the amounts that Borrower has apr,
any other terms of the Loan. Such agreements will not increase the amount Borro
and they will not entitle Burrower fo any eefund.

=

(b) Any such agreements will not affect the rights Borrower has - if any - w
under the Homeowners Profection Act of 1998 or any other law. These rights m4
disclosures, to request and obtain cancellation of the Mortgage Insurance, to hay
automatically, and/or to receive a refund of any Mortgage Insurance premiums o
cancellation or termination,

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Pro
paid to Lender,

-,
L

[f1he Property is damaged, such Miscellaneous Proceeds shall be applied to re
resloralion OF repair 15 economically feasible and Lender's seeurty is not fessened. Dy
Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has tad an
ensure the work has been completed to Lender's satisfaction, provided that such mspecti
may pay for the repairs and restorstion in a single disburseinent or in a series of progt
Unless an agreement is made in wriling or Applicable Law requires interest o be paid

3
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e from for might be characterized as) 3

odifying <0 morigage insurcer’s risk, or

msurer's risk iy exchange for a share of
urther:

ed to pay for Mertgarse Fasurance, or
er will owe for Mortgace fasorance,

ith respect to the Mortgage Trsurance
y include the right to receive certain

the Mortgage Insurance terminated

af were unearned at the time of such

eeds are hereby assigned 1o and shall be

storation ot Tepair of the Property, if the
nng sueh repair and restoration period,

opporlunity 1o inspect sich Property (o
1 shall be underlaken prompuly Lender
88 payments as the work is completed.

n such Miscelluneous Proceeds, Lender
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shali not be required to pay Borrower any interest or earnings on such Miscellaneous Pr
econoitically feasible or Lender's seeurity would be lessened, (he Miscellaneous Proceed:
this Secarity [nstrument, whether or not then due_ with the excess, 1f any, paid to Borrowd
applied i the order provided for in Section 2.

ta the event of a total taking, destruction, or loss in value of the Property, the Mj
the sums secured by this Security Insirument, whether or not theas due, with the excess, if

[n the event of a partial taking, destruction, or 1oss in value of the Property in wh
immediately before the partial taking, destruction, or loss in value is equal to or greater
this Seeurity [nstrument immediately before the partial taking, destruction, or [oss i valud
agree i writing, the sums secured by this Securily Instrument shall be reduced by the
multiptied by the foliowing fraction: (a) the total amount of the sums secured immediately
toss in value divided by (b) the fair market vaiue of the Property immediately before ¢
value. Any balance shailbe paid to Berrower.

In the event of a Gartial taking, destruction, vr loss in value of the Property in wh
uemediately before the pariia?laiing, destruclion, or loss in value is less than the amount
the partial takmng, destruction, or 10st in value, unless Borrower and Lender otherwise agre
shall be applied te the sums secured Yy ihis Security Irstrument whether or not the sums o

1T the Property is abandoned by Borrower, or if, after notice by Lender to Borrow
the next sentence) otiers to make an avward to ssttle a claim for damages, Borrower fails
the date the notice is piven, Lender is authorizes to-collect and apply the Miseellancous |
the Property or 10 the sums seeured by this Seexdity Instrument, whelher or ot then due,
that owes Borrower Miseellancous Proceeds or the darty against whom Borrower has a ¢
Proceeds.

Borrower shall be in default if any action or proceéding. whether ¢ivit or crimi
could result in forfeilure of the Property or other materialfinsairment of Lender's inte
Security [nstrument. Borrower can eure such a default and, if’ ¢ceeleration has occurred
causing the action ot proceeding to be dismissed with a ruling that| in Lender's Judgmen
olher material impairment of Lender's interest in the Property or rights viider this Security
or claum for damages that are attributable to the impairment of Lender'sitérest in the P
paid to Lender.

All Miscellancous Proceeds that are not applied 1o restoration or repai of th

provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not s Waiver. Extensio
of amortization of the sums secured by this Secursty Instrument granted by Leuder to 1
Borrower shall nol operale to release the Hability of Berrower or any Successors in [
required to commence proceedings against any Successor in Interest of Borrower or |
atherwise modify amortization of the sums secured by this Security Instrument by reas
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ey
without limitation, Lender's acceptance of payments from (hird persons, enliies or §
amounts less than the amount then due, shall nat be a waiver of or prechude the exer

13. Joint and Several Liability; Co-signers; Snccessors and Assigns Boud
Borrower's obligations and liability shall be joirt and several. However, any Borrower w
does not execute the Nole (a "co-signer™y (a) is co-signing this Security Instrnent onl
signet's inferest in the Property under the terms of this Security Instrument; (b} 18 nol pers
by this Security Insirumnent; and (¢) agrees that Lender and any other Borrower can agred
accommodations with regard (e the tenms of this Security Instrument or the Nole without

Subject to the provisions of Section 18, any Successor in [nterest of Rorrower wl
this Secunity Instrument in wriling, and is approved by Lender, shall obtain all of Borrowd
tnstrument. Borrower shail not be released from Dorrower's obligations and liability undg
agrees 10 such release m writing. The covenants and agreements of this Security [nstr
Section 20) and berefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bommower fees for services performed in
the purpose of protecting Lender's interest in the Property and rights under this Security
allomeys’ fees, property inspection and valuation fees. 1 regard 1o any olher fees, the abg
Instrument to charge a specific fee to Borrower shatl not be construed ag a prohibition on

ILLINOIS Single Family-Fannie Mae/lreddie Mac UNIFORM INSTREMENT
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ceeds. If the restoration or repair 1s not
shall be applied to the sums scoured by
r. Such Miscellaneous Proceeds shall be

scellanecus Proceeds shall be applied to
any, paid to Borrower.

ich the far market value of the Property
than the amount of the sums secured by
s, uniess Borrower and Lender otherwise
amount of the Miscellaneous Proceeds
before the partial taking, destruction, or
e partial taking, destruction, or loss in

ich the fair market vatue of the Property
of the sums secured immediately before
e in writing, the Miscellaneous Proceeds
¢ then due
cr that the Opposing Party (as defined in
respord 1o Lender within 30 davs aller
raceeds either fo restoration or repair of
"Opposing Party” means the third party
ght of action in regard to Miscellaneous

1l, is begun that, in Lender's judgment,
rest in the Property or rights under this
reinsiate as provided in Section 19, by
» preciudes forfeiture of the Propesty or
¢ Instrument. The proceeds of any award
roperty are hereby assigned and shall be

: Property shall be apphed in the order

p of the time for payment or modification

CITCWET of any Successor in Inlerest of
teress o) Borrower. Lender shall not be
> refuse’to Sxtend time for pavment or
on of any d2mand made by the original
ereising any right or remedy including,
lecessors in Inferest o\ Bommower or in
L1se of any right orremady,

d, Borrower covenants’ anid agrees that
ho co-signs this Security lisSunent but

v to moripgage, grant and conver the co-

omally obiigaled to pay the sums secured
to extend, modify, forbear or make any
the co-signer's consent.

1o assumes Borrower's obligations under
r's rights and benefits under this Security

r this Security Instrument unjess Lender
inent shatl bind (except as provided in

conneclion with Borrower's defaull, for
nstrument, including, but not limited 1o

?

erice of express authority in this Seeurity

he charging of such fee. Lender may not
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charge fees that are expressly prohibited by this Security Instrument or by Applicable Law

Il the Loan is subjeot to a law which sets maximum loan charpes, and that law ig
other loan charges collected or (o be collected in connection with the Loan exceed the
charge shall be reduced by the amount necessary to reduce the charge to the permitted |
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may

89141266

[inally interpreted so that the interest or
ermitted limits, then: {a) any such loan
mit; and (b} any sums already collected
- choose to make this refund by reducing

the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be

treated as a partial prepayment withouwt any prepayvment charge (whether or not a prepa
Note). Borrower's aceeptance of any such refund made by direct pavment to Borrower
action Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Sed
notice to Bomrower in connection with this Security Instrument shall be deemed to have
first class mail or whin uctually delivered to Borrower's notice address if sent by other 1
constilute notice to all Bosrowers unless Applicable Law expressiy requires otherwise.
Address unless Borrower Yas designated a substituie notsee address by notice to Lender. [
Borrower's change of adaress i Lender sperifies a procedure for reporting Borrower's
only report & change of adaress swough that specified procedure. There may be only ¢f
Security Instrument at any one dme Any notice to Lender shall be given by delivering

Lender's uddress slated herein unless Lénder has designated another address by notice to

this Security Instrument shali not be dee/ncil to have been given to Lender until actually r
by this Security Instrument is also required vider Applicable Law, the Applicable Law rd
requireinent under this Security Instrument.

16. Governing Law; Severability; Rulesof Construetion. This Security Inst
and the taw of the jurisdiction in which the Property iclosated. All rights and obligations
subject to any requirements and limitations of Applicatle Law. Applicable Law might e
agree by contrael or it might be silent, but such silence shall o, ke construed as a protubit
event that any provision or ¢lause of this Security Instrument or the Note conflicls with
alfect other provisions of this Security Instrument or the Note whirn can be given effecl

As used in this Security Instrument: (a) words of the maseulise gender shali
words or words of the feminine gender: (b) words in the singular shall mees 2od inelude tf
“may" gives sole diseretion without any obligation te take any action.

17. Borrower's Copy, Borrower shall be given one copy of the Note and'of this

8. Transfer of the Property or a Beneficial Interest in Borrower. As us/2in
means any lepal ar benelicial interest in the Property, including, but not limited to. those
for deed. contract for deed, installment sales contract or escrow agresment, the intent of
&l a future date to a purchaser.

1T all or any part of the Property or any Interest w the Property 15 sold or transfery
and a beneficial urterest in Borrower is sold or transferred) without Lender's prior written
paymient in full of atl sums secured by this Seeurity Instrumeni. However, this oplion §
exercise is protubited by Applicable Law.

If Lender exerrises this oplion, Lender shall give Borrower natice of acceleration
less than 30 days trom the date the notice is given in accordance with Section 15 wid
secured by this Secunty Instrument. If Borrower fails to pay these sums prior 1o the expi
any remedies permitled by this Security Instrusment without further notice or demand on

19. Borrower's Right to Reinstate After Acceleration. 11 Borrower meets ce
right to have enforcement of this Security Instrument discontinued at any lime prior to
the Property pursuant to Section 22 of this Security [nstrument; (b) such other period
termination of Borrower's right to rerstate; or (¢) entry of a judgment eniforeing this Secu
Bomower: (a) pays Lender all sums which then would be due undery this Security Instnum
oceurred, {b) cures any default of any other covenants or agreements; (¢} pays all exp
[nstrument, inchuding, but not limited 1o, reasonable atiormeys' fees, property inspection a
for the purpose of protecting Lender's interest in the Property and rights under this Secw
as Lender may reasonably require 10 assure that Lender's interest in the Property and ri
Borrower's obligation to pay the sums secured by this Security Instrument, shal) continue
under Applicable Law. Lender may require that Borrower pay such reinstalement su
following forms, as selected by Lender: (a) cash; {b) money order; (¢) certified cheek,

ILLINOIS-Single Family-Fannie Mae/kreddie Mac UNIFOQRM INSTRUMENT
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Borrower. Any nolice in connection with
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L without the conflicting provision.
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Security Instrument.

this Section 18, "Interest in the Property”
cencficial interests ransferred in a bond
vhichs the transfer of title by Borrower

ed (or 1930 ower s not a natural person
consent, e nder may require immediate
hall not be exeinised by Lender if such

- The notice shall provide s period of not
hin which Borrower mast/pay ull sums
ration of this period, Lendel 71ay invoke
Borrower.

ain conditions, Borrower shall have the
e earliest of: {a) five days belore saie of
s Applicable Law might specify for the
ity Instrument. Those conditions are that
nt and the Note as if no acceleration had
nses incurred in enforeing this Security
d valugtion fees, and other fees incurred
ity Instrument; and {d} takes such action

phis under this Security Instrument, und

unchanged unless as otherwise provided
ms and expenses in one or more ol the
ank check, treassurer's check of cashiers
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check. provided any such check is drawn upor: an institution whese deposits are insured
entity; or (d) Electronic Funds Transfer. Upon reinstatenent by Barrower, this Security In
shall remain fully effective as if no acceleration had oceurred. However, this right to
acceleration under Section 18,

20. Sale of Note; Chanrge of Loan Servicer; Notice of Grievance. The Note ¢
with this Sccurity Instrument) ¢an be sold one or more times without priof notice to Bor
the entity (known as the "Loan Servicer"} that collects Periodic Payments due under thy
performs other mortgage loan servicing obligations under the Note, this Securily Instry
might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. if
Borrewer will be given written notice of the change which will state the name and address
which payments should be made and any other information RESPA requires in connectior
the Note is sold and fieveafler the Loan is serviced by a Loan Servicer other than the P
servieng obligations to torrower will remain with the Loan Servicer or be transferrad t
assumed by the Note purchaszer unless otherwise provided by the Note purchaser

Neither Borrowerwor Lender may commence, join, or be joined to any judicial
the member of a class} thatarizéedrom the other party's actions pursuant o this Security
party has breached any provisiorol, 4 any duty owed by reason of, this Security Insiruy
notified the other party {with such nofice given in compliance with (he requirements of
alforded the other party herelo a reasor=ite period after the giving of such notice to ta
provides a time peniod which must elapse before certam action can be taken, that tine pe
purposes of thus paragraph. The notice ol accvieration and opportunity to cure given to §
notice of acceleralion given lo Borrower pursuant & Section 18 shall be deemed to sa
corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Scetian 21 (a) "Hazardous Substand
or hazardous substances, pollutants, or wastes by Envirol il Law and the followin
flammable or toxic petroleum products, toxic pesticides ard herbicides, volatile sol
formaldehyde, and radioactive materials: (b) "Environmental Law” means federal laws
Property is located that relate to health, safety or environmenial protectiang () "Environ
action, remedial action, or removal action, as defined m Envirormental Law, and (d)

condition that can cause, contribute to, or otherwise (rigger an Environaleral Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storase /o rd
threalen fo release any Hazardous Substances, on or in the Property. Borrower shall fiot.d
affecting the Property (a) that is in violation of any Environmental Law, (b} whicn cred
which, duc to the presence, use, or release of a Hazardous Substance, creates a conditid

BB141266

by a federal agency, instrumentality or
strument and obligations secured hereby
retnstate shall not apply in the case of

r a partial interest in the Note (together
wer. A sale might result in a change in
Note and this Security Instrument and

ument, and Applicable Law. There also

there is a change of the Loan Servicer,
of the new Loan Servicer, the address to

with a nolice of transfer of servieing. 17

wchaser of the Note, the mortgage loan
a successor Loan Servicer and are not

hctzon (as either an individual litigant or
Instrument or that alleges that the other
nent, uitil such Borrower or Lender has
Section 15} of such alleged breach and
¢ corrective action. If Applicable Law
riod will be deemed 1o be reasonable for
Borrower pursuant lo Section 22 and the
isfy the notice and opportunity 1o lake

cs” are those substances defined as toxic
2 substances: gasoline, kerosene, other
rents, maferials containing asbestos or
and laws of the junisdiction where the
mental Cleanup” includes any response
an "Environmental Condition" means »

lease of any Hazardous Substances, or
0, nor aliow anyone else to do, anything
resan Environmental Condition, or (¢)

i that adversely afTects the value of the

Property. The preeeding two sentences shall not apply to the presence, use, or storagd onthe Property of small quantities of

Hazardous Substances that are generally recognized 0 be appropriate (o normal resi
Property (including, but not limited to, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation, ¢!
any goveriimental or regulalory ageney or private party invelving Lhe Property and any
Law of which Borrower has actual knowledge, (b) any Envirenmental Cendition, ing
leaking, discharge. release or threat of release of any Hazardous Substance, and {c) any
release of a Hazardous Substance which adversely affects the value of the Property. 1
governmental or regulatory authority, or any privale parly, that any removal or other rd
alfecting the Property is necessary, Borrower shall promplly take all necessary remedial a
Law. Nothing herein shall create any cbligation on Lender for an Environmenta) Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr|

22. Acceleration; Remedies. Lender shall give notice to Borrower prior
breach of any covenant ar agreement in this Security Instrument {but not prior te
Applicable Law provides otherwise). The notice shalt specify: (a) the default; (b} the
a date, not less than 30 days from the date the nofice is given to Borrower, by which
failure to cure the default on or before the date specified in the notice may result in a
Security Instrument, foreclosure by judicial praceeding and sale of the Property, The
uf the right to reinstate after aceeleration and the right to assert in the foreclosure pr
orany other defense of Borrower to acceleration and foreclosure. If the defanlt is no

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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in the notice, Lender at its option may require immediate payment in full of all sum
without further demand and may foreclose this Security Instrument by judicial p
callect all expenses incurred in pursuing the remedies provided in this Section 22, in
attorneys' fees and costs of fitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lend
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing
fee is paid to a third party for services rendered and the charging of the fee is permitted ug

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
by virtue of the 1llinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides
required by the Borrower's agreement with Lender, Lender may purchase insurance at
inlerests. The coverage that Lender purchases may nol pay any claim that Borrower n
Borrower i connection vih the collateral. Borrower may later cancel any msurance purch
Lender with evidence thil Forrower las oblained as required by Borrower's and Le
inswrance for the collateral, Porhwer will be responsible for the costs of that insurance,
Lender may impose in connectioswi(h the placement of the insurance, untit the effectivel
the nsurance. The costs of the insuranes may be added o Borrower's total outstanding
msurance may be more that the cost of Jasurance Borrower may be able to obtain on b

BY SIGNING BELOW, Borrower Ggoop'aand agrees (o the terms and covenar
and in any Rider executed by Borrower and recorded.with it.

L e aeXe, 24777
kg - KEIT'?{A.KCC}}WLEY DATE -
p ._‘.7 - g /.

v

ANy AT
HEPHERD - DATE -

statkor L [ [, feot 5

COUNTY OF (1:)6)é

I, /’fczﬂ! S éﬂé.’ﬂeﬂ a Netary Public in and for said county and

828141266

s secarcd by this Security Instrument
roceeding. Lender shall be entitled to
cluding, but not imited to, reasonable

ler shall release this Security Tnstrument.
this Security Instrument, but only if the
der Applicable Law,

releases and waives all rights under and

[ender with evidence of the insurance
Borrower's expense te protect Lender's
akes or any cloun that is made sgainst
ased by {.ender, but only after providing
der's agreement. {1 Lender purchases
including interest and any other charges
date of the cancellation or expiration of
balance or obligation. The costs of the
3 own

ls contained m this Security Instrument

tale dudiereby certify that

[
’Lc?oplw_.f.v_r"’1

{a ; i P 7 .
etk A Pelindey _aid td s

. personally

known to me to be the same person(s) whose name(s) is/are subseribed to the foregoing iy
person, and acknowledged that he/she/they signed and delivered the instrument as his/her

and purposes therein set forth. -
,,Z, day of @AM\#Q

Given under my hand and official seal, thus

=

Natary Public

OFFICIAL SEAL
FRANK S GUERRIER)

Notary ‘Pubﬁc - State of Nlinoig
My Commission Expires Mar 3, 2013

ILLINOIS-Single Farilv-Fannie Mae/Freddie Mar 1!'NIFORM INSTRUMENT
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strament, appeaied balowe

me this day in
their free and volurlary ucl for the uses

My Commission Expires; 3 3/90/3
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EXHIBIT A

File No.: 2110065 )
Property Address: 1737 N NORDICA AVENUE, CHICAGO, IL, 66707

LOT 61 INMADSEN S+JORTH OF OAK PARK, BEING A SUBDIVISION IN THE SOUTHWEST QUARTER
OF SECTION 31, TOWNSTHP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS

PIN: 13-31-316-006-0060




