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MORTGAGE

CASE #: 28-28-6-0786425

{MIN 1003336-0000001237-0

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are didine { in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previdid.in Section 16.
{A) “Security Instrument” means this document, which is dated FEBRUARY 17, 2011, together with all
Riders to this document.

(B) “Borrower” is MICHAEL CARR, AN UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatian that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgages under this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Fraddis Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialas &
® 1899-2008 On#ine Documents, Inc. Page 1 of 12 ILEDEED/ ILEDEDL 0806
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2028, tel, {888) 673-MERS.
(D} “Lender” is AMERICAN PORTFOLIO MORTGAGE CORFORATION.

Lender is 2 CORPORATION, organized and existing under the laws of
HEVADA. Lender's address is 1250 WEST NORTHWEST
BWY, PALATINE, IL 60067.

(E) “Note” m=ais the promissory note signed by Borrower and dated FEBRUARY 17, 2011. The Note
states that Borroviar owes Lender ****TWO HUNDRED THIRTY FOUR THOUSAND EIGHT RUNDRED EIGHTY SIX
AND HO/LOO#¥% % ha kxR kr XWX LLERL TN RLITANARR Rt h ks it v Dolgrs (U_S‘ $234,886,.00 )
plus interest, Borrowr iras promised 1o pay this debt in regular Periodic Payments and 1o pay the debt in full not later
than MARCH 1, 2041,

(F) “Property” means tiie property that s described below under the heading “Transfer of Rights in the Property.”
{G) “Loan” means the debt ¢videnced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all surns due uider this Security instrument, plus interest.

{H) “Rlders” means ail Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appfzable]:

[x ] Adjustable Rate Rider [__ Condominium Rider [__1Second Home Rider
[ Balloon Rider [ 1Peanad Unit Development Rider [__]Other(s) [specify]
[.x"] 1-4 Family Rider [__ Biweckly Payment Rider

(X" VA Rider

(1) “Applicable Law” means all controlling applicable federal, state and locai statutes, regulations, ordinances and
administrative rules and orders (that have the effect of kw! ~s well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” mears all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiunt gasnciation, homeowners association or similar
organization.

(K) “Electronlc Funds Transfer” means any transfer of funds, other thai: a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep0-iic instrument, computer, or magnetic
iape s0 as to order, instruct, or autharize a financial institution to debit or cradiv andceaunt. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tra:iers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

{M} “Miscellaneous Proceeds” means any compensation, seltiement, award of damaget. or praceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5" fo! i) damage to, or
destruction of, the Property, {ii) condemnaticn or other taking of all or any part of the Property; (il ponveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor condition of the Punerty.

{N) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or defaui 61, the Loan.
{0) “Perlodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

{P} “RESPA” means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time fo time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA”
refers o all requirements and restrictions that are imposed in regard to a “federally related mortgage knan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor In Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0t Initials: x l& l 0-/
© 1598-2008 Online Documents, Inc, Page 2 of 12 { LEDED: 0806
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
of the Note; and {ii} the performance of Borrower’s covenants and agreements under this Security instrument and the
Note. For this purpose, Borrawer does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns ot MERS, the following described property focated
inthe counry [Type of Recording Jurisdiction] of  Cook
{Name of Hecording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
*A".
APN #: 16-11-406--01%9-0000

which currently has the address ¢! 7570 W WALNUT ST, Chicago,
[Street] [City]
Einois 60624-1942 (“Property Address™):
[Zip Code]

TOGETHER WITH all theimprovements now or iwieafter eracted onthe property, andall easements, appurlenances,
and fixtures now or hereafter a part of the property. All reniacements and additions shall slsa be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granied oy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ard Lender’s successors and assigris) has the right: to
exercise any or all of those interasts, including, but nat limited to, the rizht to foreclose and self the Property: and to take
any action required of Lender including, but not limited to, releasing rind canceling this Security Instrument.

BORROWER COVENANTS that Borrower s lawtully seised of the evtate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbsired;, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against alf ¢laima and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and nor-uniform covenants with
fimited variations by jurisdiction to constitute a uniform sacurity instrument cavering real piope'tv.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Corowershall pay
whendue the principal of, and interest on, the debt evidenced by the Note and any prepayment charges aina latecharges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments cue under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

HLINOIS - Single Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials ;X m a’
& 1999-2008 Onlire Documents, Inc. Page 3 of 12 {LtEDEDL 0806
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights tarefuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unappilied funds until Borrower makes
payment to bring the Loan current. I Borrower does not do so within a reasonable period of time, Lender shall gither
apply such funds or return them to Borrower., [fnot applied earfier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shalt relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments accapled
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Nute; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderinwhich it prrame due. Any remaining amounts shall be applied first o late charges, second to any other amounts
due under this Secuiity Instrument, and then to reduce the principal balance of the Note.

it Lender recelves a nayment from Bormower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge c'ie the payment may be applied to the delinquent payment and the late charge. i more than
one Periodic Payment is oiisipnding, Lender may apply any payment received from Borrower to the repayment of the
Perlodic Payments if, and ton¢ extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the-iull pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymeris sbail be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranca proceeds, or Miscellaneous Proceeds te principal due under the Note shalt
not extend or postpone the due date, o change the amount, of the Periodic Payments.

3. Funds for Escrow itema. Borrower sheli pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds") o srevide for payment of amounts due for: (a) faxes and assessments
and other items which can attain priority over this<"ccurity Instrument as a fien or encumbrance on the Property; (o)
leasehold payments or ground rents on the Property, if ~iwy: (¢) premiums for any and afl insurance required by Lender
under Section 5; and {d) Mortgage Insurance premiun.s, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordaiice with the provisions of Section 10. These items are called
“Escrow items.” At origination or at any time during the term of tae Unan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, z.n4 such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices «f emounts to be paid under this Section. Borowor
shall pay Lender the Funds for Escrow ltems unless Lender waives Gorrowar's obligation to pay the Funds for any or
all Escrow ltems, Lender may waive Borrower's obligation to pay to Lender Funds for any orall Escrow items atany time.
Any such waiver may only ba in writing. In the event ofsuch waiver, Borrower ska"ay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 4> Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for ali purposes be dsomed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeinent™is used in Section 9. If
Borrower s obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails o p av.the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and PopGveer shall then be
obligated under Section 9 to repay 1o Lender any such amount, Lender may revoke the waiver as 2o-any or all Escrow
ltems at any time by & notice given in accordance with Section 15 and, upon such revocation, Borrav.er shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow liems or otharwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shalf not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying tha Escrow ltems,
uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such acharge. Unless

H
ILLINGIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: x é z a/
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an agreement s madein writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be required
1o pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
sheil be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

if there is a surplus of Funds held in escrow, as defined under RESFA, Lender shall account to Borrower for the
excess funds in accordance with RESFA, If there is ashortage of Funds held in ascrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borcower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lander.

4. Charges;Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which ced ettain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Commuinf; Association Dues, Fees, and Assessments, if any. Tothe extent that these items are Escrow ftems,
Borrower shall pay theri i) the manner provided in Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payman. of the obligation secured by the lien in a manner acceptable to Lender, but only so fong
as Borrower is performing sucn agreament; (o} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in riider's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uiitil s1:ch proceedings are concluded; or (c) secures from the holder of the fien an
agreement satistactory to Lender suborcinaling the lien to this Security Instrument. If Lender determines that any part
af the Property is subject to a lien which car/atain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dai= on which that notice is given, Borrower shali satisfy the lien or take
ohe or more af the actions set forth above in this Zsction 4.

Lender may require Borrower to pay a one-time charge ior a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shal keep the implovaments now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any ather hazards inciuding,
but not limited to, earthquakes and floods, for which Lender reqaires fasurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lerder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tite insi:rance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shail not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loar; sither: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charpz or flood zone determination and
certification services and subsequent charges each time remappings or similar chari s occur which reasonably rright
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floou zorz determination resulting
from an objection by Borrower.

If Botrower fails to maintain any of the coverages described above, Lender may obtain ins1’ance coverage, at
Lender's option and Borrower's expense. Lender is under no cbligation to purchase any particuls rype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berreawsr's equity in
the Praperty, or the contents of the Property, against any risk, hazard or liability and might provide gioater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shal} be payable, with such interest, upon natice from
Lender io Borrower raquesting payment,

All insurance policies required by Lender and renewals of such policies shal! be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hoid the palicies and renewal certificates. If Lender reguires,
Borrower shail promptly give to Lender alt receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Farmily - Fannie Mee/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials :X m (‘/
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender’s security is notlessened, During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an epportunity
to inspect such Property to ensure the work has been completed to Lender's satigfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurar.e nroceeds and shall be the sole obligation of Borrower. {f the restoration or repair is not economically
feasible or Lenae’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumeri, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the wid2r provided for in Section 2.

If Borrower abancior.s the Property, Lender may file, negotiate and settle any available insurance claim and relatad
matters, I Borrower does rui rzspond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender riay negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either svent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights lo any insuraiice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any othér of Rarrower's rights (other than the right to any refund of uneamed premiums
paid by Borrower) under all insurance Dolicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use ‘ne insurance proceeds either to repair or restore the Proparty or to pay
amounts unpald under the Note or this S8ecunty Irsirument, whether or not then due,

6. Occupancy. Borrower shall oceupy, estaish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument ard shall continue to oceupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circiimstances exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the Prcoe: or; Inspections. Borrower shall not destroy, damageor
impalr the Property, allow the Property to deleriorate or commit waste o7 the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to preventihy. Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair-ar restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthGr detarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, %t~ >roperty, Borrower shall be responsible
forrepairing or restoring the Property only if Lender has released proceeds for such jzutp Sses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payme:i‘'s-as the work is completed. If the
insurance orcondemnation proceeds are not sufficienttorepair or restore the Property, Borrawaris not refieved of Borrower's
obligation for the compietion of such repair or restoration,

Lender or ils agent may make reasonable entries upon and inspections of the Property  If it +.a= reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowsr “.otice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Baorrower’s Loan Application. Borrower shall be in default if, during the Loan application provess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not fimited to, representations conecerming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under

ILLINOIS - Single Family - Frnnie Mae/Froddie Mac LNIFORM INSTRUMENT Form 2014 1/01 Initialsey / e/
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this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or oft. Although Lender may take action under this Section 8, Lender doas not
have to do s0 and is not under any duty or abligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such interast, upon notice from Lender to Borrower requesting payment.

ifthis Seciniy instrument is on a leasehold, Borrower shall comply with all the provisions ofthe lease. Borrower shall
notsurrender the 'aasehold estate and interests herein conveyed or terminate or cancel the ground isase. Borrower shall
not, without the erpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasencid and the fee litle shail not merge unless Lender agrees to the merger in writing.

10. Mortgage insurarice. i Lender required Morlgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirer w maintain the Mortgage insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by |ende crases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required o make separately designated payments toward the premiums for Mortgage Insurance,
Botrower shall pay the premiume regiired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substar.dallv. aquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insure’ selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue fo pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to bein ewet, |.endsr will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such o reserve shall be non-refundabie, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not oe reyuired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer se'ectar by L ender again becomes available, is obtained, and
Lender requires separately designated payments toward th: piemiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and Barrewar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrovier shall pay the premiums required to maintain
Mortgage Insurance in effect, or o provide a non-refundable loss-ieserve..until Lender’s requirement for Morigage
Insurance ends in accordance with any written agreement between Borrovrer anr! Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afferiz Borrower’s obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nots-for certain losses it may incur if
Borrower does not repay the Loan as agread. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tinv to time, and may enter into
agreements with other parties that share or modify thelr risk, or reduce losses. These agr2emonts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these nyreements. These
agreements may require the morigage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ary ther entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiiate of Lendler takes a share of the insurer's risk in exchange
for a share of the premiums paid io the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortguge
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owae for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreemaents will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include tha right to

ILLINGIS - Single Family - Fannie Mae;Freddie Mac UNIFORM INSTHUMENT Form 3014 1/01 Initials: ¥/ m 0/
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receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Morigage
Insurance terminated attomatically, and/or 1o recelve a refund of any Marigage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resioration or repair of the Property, ifthe
restoration or repairis economically feasible and Lender's security is notlessened. During such repairand restoration period,
Lender shalt have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity tainspect such Property
to ensure the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken promptiy.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law reguires interest to be paid on such Miscellaneous
Praceeds, Lender shall not tse required to pay Borower any interest or samings on such Miscellaneous Proceeds, If the
restoration or72pairis not economically feasible or Lender's security wouid be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellanaois Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof ziwviai taking, destruction, orfoss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured Ly nis Security Instrurnent, whether or not then due, with the excess, if any, paid 10 Borrower,

Inthe svent ofa partiai tnaing, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partial 7aking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrament immediately before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree in writiny..2he sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multipied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or(oss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or los in value. Any balance shall be paid to Borrower.

Inthe event of a partiai taking, destruction, o 1005 in value ofthe Property in which the fair market vaiue of the Property
immediately before the partial taking, destructior, -or loss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or zs in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied {1 the sums secured by this Security Instrument whether or not
the sums are then due.

ifthe Propertyis abandoned by Borrower, orii, after notica 5y “ender to Borrower that the Opposing Party {as defined
in the next sentence) offers {o make an award to settle a claim fcr d=rages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to callect and apply the Miscelianecus Proceeds either
to restoration or repair of the Property or to the sums secured by this Secwrity instrument, whether or not then dus,
"Opposing Party” means the third party that owes Borrower Miscellareout Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil of srimina;, /= bagun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's intorzst in the Property or rights under
this Security instrument. Borrawer can cure such a default and, i acceleration has occuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in-Lendar's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property <r righits under this Security
Instrument. The proceeds of any award or ciaim for damages that are attributable to the impairm«n? of L ender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be enpfiad in the order
provided for in Section 2.

12. Barrower Not Heleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowar or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in inferest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successoars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's accepiance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts [ess than the amount then dus, shali notbe a waiver
of or preciude the exercise of any right or remedy.

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials =>d n/) [/
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exacute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is notpersonally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrawer can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent,

Subject o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benafits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loar Uharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, aitoriey/s’ fees, property inspection and valuation fees. In regard toany other fees, the absence ofexpress
authority in this Sevunuy Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee:"Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Hthe Loanis subjecttoaiav which sets maximum loan charges, and thatlawis finally interpreted so that the interest
or other loan charges colleci=d or 1o be collected in connection with the Loan exceed the permitted limits, then: {a)
any such foan charge shall be recuczc'uy the amount necessary to reduce the charge to the permitted limit; and (b}
any sums aiready collected from Bor,ower which exceeded permitted limits will be refunded to Borrower. Lander may
choose to make this refund by reducing the piincipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction wil' be treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is proviged for ender the Note). Bormower's aceeptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might have arising out of such
overcharga,

15. Notices. Alinotices given by Borrower or Lendurin connection with this Security Instrument must bein writing.
Any notice to Barrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to lsor.ower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unléss Anplicable Law expressly requires otherwise. The
nolice address shall be the Property Address unless Borrower hat disignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chaiige of 22 4ress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only reporl a change of address through that specified
procedure. There may be only one designated notice address under this Sesarity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maifing it by first class mail to Lerider's address stated herein unless
Lender has designated another address by naotice to Borrower. Any notice in connz tion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendler, [i\any notice required by this
Security instrument s alsorequired under Applicable Law, the Applicable Law requiremein willsatisfy the corresponding
requirerment under this Secuwrity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall ke 5vemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations conteinz< in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law mightexxiiziiy orimplicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a protipition against
agreement by confract. in the event that any provision or clause of this Security instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used inthis Securily Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
{c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranafer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those heneficial interests

ILEINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1,01 Initials :k; ﬂ ? (4//
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such axercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demanc
on Borrower.

19. Borrower’s Right to Relnstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to h#ve pnforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security instrument; (b) such other period as Applicable Law
might specify for tie termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those w0 ditions are that Borrower: (a) pays Lender all sums which then would be due under this Sacurity
Instrument and the Noie 28 fno acceleration had occurred: {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurrsd 1 enforcing this Security Instrument, including, but not limited to, reasonable attomeys'
fees, property inspaction anq vaiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights underinis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Prop-aty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Inst/umert, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one ormore ofthe following forms,
as selected by Lender: (a} cash; (b) money o'de’; (¢} certified check, bank check, freasurer's check or cashier's check,
provided any such check is drawn upon an instiutip whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon riistatement by Borrower, this Security instrument and obligations
secured hereby shall remain fully effective as if no acce!<ration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notic<: o/ Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or minr times without prior notice to Borrower. A sale right
result in a change in the entity (known as the “|.oan Servicer™ that coilscts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing chligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ciianges <f the Loan Senvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writter: notice of the change which wili stale
the name and address of the new Loan Servicer, the address to which pajrents should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. It theiso'e is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ozt servicing obligations to Borrawer
will remain with the Loan Servicer or be transterred to a successor Loan Servicer and ore not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrawer nor Lender may commence, join, or be joined to any judicialaction (as aither anindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Securily ins’/ur..ent orthat alleges
that the other party has breached any provision of, o any duty owed by reason of, this Security Incirarnent, untit such
Borrower or Lendler has notified the other party (with such notice given in compiiance with the requireinan's of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take carrective action. f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisty the natice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gascline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos or formaldehyde, and radioactive materials; (b) “Environmentaf Law” means federal laws and faws
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of the jurisdiction where the Froperty is located that relate to heatth, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an "Envirenmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty (including, but not mited to, hazardous
substances in consumer products}).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmentai or ragulatory agency or private party involving the Property and any Mazardous Substance or
Environmental Larv ofwhich Borrower has actual knowledge, (b} any Environmental Gondition, including but not limited
to, any spiling, leaxi*ig. discharge, release or threat of release of any Hazardous Substance, and {c} any condition
causad by the presericr, Use or release of a Hazardous Substance which adversely affects the value of the Property,
if Borrower learns, or is 1otier by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Heza'dous Substance affecting the Property is necessary, Barrower shall promptly take ali
necessary remedial actions iivaccordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borriwer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender 'iai! give notlce to Borrower prior to acceleration following Borrowsr's
breach of any covenant or agreement in this e strity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwise). 1< otice shall specify: (a) the default; (b) the action required to
cure the default; (c) adate, notless than 30 days from %> date the nollce is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or hefore the date specified In the notice may resuit in
acceleration of the sums secured by thia Security Instrim.pt, foreclosure by judicial proceeding and sale of the
Property. The notice shalk further inforin Borrowar of the right ‘o reinstate after accelerationand the rightto assert
in the foreclosure proceeding the non-existence of a defaull o pay other defense of Borrower 1o acceleration
and foreclosure. If the defauit is not cured on or before the date sy.ecified in the notice, Lander at its option may
require immediate payment in full of all sums secured by this Securli- Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lend ar she!l be entitled 1o coliect all expenses
incurred in pursuing the remedies provided In this Section 22, including, Fv’not limited to, reasonable attorneys’
fees and costs of title evidance.

23. Releasa. Upon payment of all sums secured by this Security Instrument, .snder shall refease this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a'ive for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of *ha fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Hiinois law, the Barrower hereby releases and w:ives all rights under
and by virtue of the [linols homestead axemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender wivh evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connaction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The cosis of the insurance may be added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the coat of insurance
Barrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: & : /76
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenan ntained in this Security

instrument and in any Rider executed by Borrower and recorded with it,

State of ILLINOI3
County of COOK

The foregeiny instrument was acknowledged before me this Iglﬂ(d'f \/ / 7 &6/ l (date} by

MICHAEL CARR ‘name of person acknowledged).

(S8ignature of Person Taking Acknowledgement)

OFFICIAL SEAL YAPA
FRANK S GUERRIL®! C,/‘f’ééf // /\/d lt'fff)/ (Title or Rank)

Notary Public - State of llhnois
My Commission Expires Mar 3, 2013

o, {Serial Number, if any)

ILLINQIS - Single Family - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Farm 3014 1/
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File No.: 2110125
Property Aduress; 3510 W WALNUT STREET, CHICAGO, 1L, 60624

LOT 49 [N JOHN 7 DRAKE’S SUBDIVISION OF THE WEST % OF THE WEST ! OF THE SOUTHEAST %
LYING NORTH < LAKE STREET AND SOUTH OF RAILROAD (EXCEPT THE WEST 5.54 CHAINES) IN
SECTION 11, TOWNSHP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PIN: 16-11-406-019-0000
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  17m¢ day of rEsRUmRY, 2011
and is Iicorporated into and shalf be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed _gthe “Security Instrument”) of the same date given by
the undersiar.ed (the “Borrower”) to secure Borrower's NOi6 to AMERICAN
PORTFOLIO MCRIIAGE CORP, A REVADA CORPORATION

. o _ {the “Lender")
of the same date and cevering the Property described in the Security Instrument and
focated at: 3510 W WiL%OT ST, Chicago, IL 60624-1942.

1-4 FAMILY COVENANTS. inacdition to the covenants and agreements made in
the Security Instrument, Berrower and L ender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUB.ECT TO THE SECURITY INSTRUMENT.
In addition to the Property described i Security Instrument, the following items now
or hereafter attached to the Property to thie'extent they are fixtures are added to the
Property descrifntion, and shall also constiturz the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or inténd=d to be used in connection with
the Property, including, but not limited to, those for 4@ purposes of supplying or
distributing heating, cooling, electricity, gas, water, «ir and fight, fire preventionand
extinguishing apparatus, security and access controlejiparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, rairigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm4sors, screens, blinds,
shades, curtains and curtain rods, aftached mirrors, cabinsis, paneling and
attached floor coverings, all of which, including replacements aric additions thereto,
shall be deemed to be and remain a part of the Property covered by ‘he Security
Instrument. All of the foregoing together with the Property described iii 2 Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nccsaek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall compty with all
Iawa, orgdmances, regulations and requirements of any governmental body applicable
o the Pro .
C. SUE%HDINATE LIENS, Except as permitted by federal law, Borrower shall

not allow any lien inferior to the Security instrument to be perfected against the
Property without Lender’s prior written permission. @_ﬂ/
FRITORLY G703

Initials:
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’'S RIGHT TO REINSTATE” DELETED. Section19 is deleted.

<. BORROWER'S OCCUPANCY. Unlessi ender and Borrower otherwise agreein
writng, Section 6 concerning Borrower's occupancy of the Property is deleted.

4. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall'scsian to Lender all leases of the Property and all security deposits made in
connesticwith leases of the Property. Upon the assignment, Lender shall have the
right to motinv, extend or terminate the existing leases and to execute new leases,
in Lender's sola discretion, As used in this paragraph G, the word “lease” shall mean
“sublease” if i Security Instrument is on a leasehold.

H. ASSIGNMEMT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrovier absoluteigand unconditionally assigns and transfers to
Lender all the rents and ravenues {“Rents”) of the Property, regardless of to whom
the Rents of the Propeity are payable, Borrower authorizes Lender or Lender's
agents to collect the Rents, ani agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's arents. However, Borrower shall receivethe Rents until
() Lender has given Borrower iw*2e of default pursuant to Section 22 of the Security
Instrument an (iitLender has given notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’'s agent. This assignment of Rents constitutes an absclute
assignment and not an assignment foradditional security only.

If Lender gives notice of default to burrower: f(i) all Rents received by Borrower
shall be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (i} Lender shall be entitled to collect
and receive all of the Rents of the Property; (jil) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Leauer or Lender's agents upon
Lender’s written demand to the tenant; {iv) unless applicatielaw provides otherwise,
all Rents collected by Lender or Lender's agents shall rs applied first to the costs
of takingf control of and managing the Property and collectiig the Rents, including,
but not limited to, attorney’s fees, receiver's fees, premiums an receiver's bonds,
repair and maintenance costs, Insurance premiums, taxes, assessments and other
charges onthe Property, and then to the sums secured by the Sceurity Instrument;
{v) Lender, Lender's a%ents or any judicially appointed receiver <nall be fiable to
account for only those Rents actually received; and (\g) L.ender shaii e antitted fo
have a receiver appointed 1o take Eossession of and manage the Prorerty and
collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of faking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assicr;nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exarcising its rights under this paragraph. @/

Initials:
MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 31701/
© 1999-2007 Unline Documents, inc. Page 2 of 3 F3170RLU 0703
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be
required o enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
anpointed receiver, may do so at any time when a default occurs. Any application
of ents shall not cure or waive any default or invalidate any other right or remedy
of Llerder. This assignment of Rents ofthe Property shall terminate when afl the sums
securey by the Security Instrument are paid in full.

. AROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Instruziant and Lender may invoke any of the remedies permitted by the
Security Instrumient.

BY SIGNING BELOW.-Borrower accepts angd agfess tg/the terms and covenants
contained in this 1-4 Farnily Rider. . WZ@

{Seal)

n{rcnnzn CARR

MULTISTATE 1-4 FAMILY RIDER-Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3170 1/01
& 19942007 Online Documents, Inc. Page 3 of 3 F8170RLL 0708
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ADJUSTABLE RATE RIDER
(1 Year Treasury index—Rate Caps)

NOT!’PE THIS LOAN 1S NOT ASSUMABLE WITHBUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDER is made this  17tH  day Of FEBRUARY, 2011
and is incorporated into ard shalt be deemed to amend and supplement the Mortgage,
Deed of Trust, or Securily Deed (the “Security Instrument”) of the same date given by
the undersigned {the “Boriower”) to secure Borrower's Adjustable Rate Note (the
“Note”) 10 AMERICAN PORTFOLIO AORTGAGE CORP, A NEVADR CORPORATION

(the “Lender”) of the same date and coveriiig the property described in the Security
instrument and located at: 3510 W WALNUT 52, Chicago, IL 60624-1942.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHAINGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. in addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant anu anree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  3.875%,  The Note provides for
changes in the interest rate and the monthly payments as follows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3108 1/01

Modified VAHARM Initials =}Q M @/
© 2004, 2008 Online Documerds, Inc. Page 1 of 4 V8T765RDU ' VE7OGRLY 0806
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A)Change Dates

The interest rate | will pay may changeonthe 18t day of JuLy, 2016
and cithat day every 12th month thereafter. Each date on which my interest rate could
change s called a “Change Date.”

(B) The Index

Begiriung with the first Change Date, my interestrate will be based onanindex. The
“Index” is e weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 30 days before each Change
Date is called the “"Currant Index.”

If the Index is no longeavailable, the Note Holder will choose a new index which
is based upon comparable iiormation. The Note Holder will give me notice of this
choice.

(C)Calculation of Changes
Before each Change Date, tha hote Holder will caloulate my new interest rate by
adding 'TwO AND ONE-FOURTH percentage point{s) {  2.2s50% ) to the

Current Index. The Note Holder will ther round the result of this addition to the nearest
one-eighth ofone percentage point (0. 128%;. Subject to the limits stated in Section 4({D)
below, this rounded amount will be my rew interest rate until the next Change
Date.

The Note Holder will then determine the amouintf the monthly payment that would
be sufficient to repay the unpaid principal that ! am e pected to owe at the Change Dats
in full on the maturity date at my new interest rate in substantiaily equal payments. The
result of this calculation will be the new amount of my raoninly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Dale vali not be greater than

4.875% or less than 2,875%, Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than  owe
percentage point(s} (  1.c00% ) from the rate
of interest | have been paying for the preceding 12 months, My interest a*e 'will never
be greater than 8.875%.

(E)Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT

Form 2108 1/01
Maodified VAHARM Imt;als}d’ m&
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({F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my morithly payment before the effective date of any change. The notice
will irClude information required by law to be given to me and also the title and telephone
number.2f a person who will answer any question | may have regarding the notice.

B. TRAN=-ER OF THE PROPERTY OR ABENEFICIAL INTEREST IN BORROWER
Section 11 2f the Security Instrument is amended to read as follows:

Transfer.of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Irterest in the Property” means any legal or beneficial interest in the
Property, including, but not lirmited to, those beneficial interests transferred ina bond
for deed, contractfor Ze4q, installment sates contractor escrow agreement, theintent
of which is the fransfer of tive by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transterred) without Lender's prior written consent, Lender
may require immediate paymen: in full of all sums secured by this Security
instrument. However, this option shal' not be exercised by Lender if such
exercise is prohibited by ApplicableLavw. Lender alsc shall not exercise this
option if: (a) Borrower causes to be subrmitied to Lender information required by
Lender to evaluate the intended transferee 2z if a new loan were being made to
the transferee; and {b} Lender reasonably deterrrines that Lender’s security will
not be impaired by the loan assumption and.t":at the risk of a breach of any
covenant or agreement in this Security Instrument ’s acceptable to Lender.

To the extent permitted by Applicable Law, Lender riay charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lepder may also require
the transfereeto signanassumptionagreement that is acceptab'=tol enderand that
obligates the transferee to keep all the promises and agreemens made in the Note
and inthis Security tnstrument. Borrower will continue o be abligates under the Note
and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in wl, ilender
shall give Borrower notice of acceleration. The notice shall provide a peiied of
ot less than 30 days from the date the notice is givenin accordance with Sectan
15 within which Borrower must pay all sums secured by this Security Instrument.
if Borrower fails to pay these sums prior to the expiration of this period, Lender
may irvoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT

Form 3168 1/01 b
Modified VAHARM Initial
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BY SIGNING BELOW. Borrower accepts and agp 7&19 s and covenants

contained in this Adjustable Rate Ride\%
7

/'ﬁICHAEL CARR

/

/
a’Vl/ (Seal)

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMEN

Form 3108 1/01

Modifies! VAHARM
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTCE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE #PPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
17TH day of reexuaRyY, 2011, and is incorporated into and shall be deemed
to amend and supplement thzMortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of aven date herewith, given by the undersigned (herein
‘Borrower”) to secure Borrower’s Note 10 AMERICAN PORTFOLIO MORIGAGE CORP, A
NEVADA CORPORATION

(herein "Lender”)
and covering the Property described in the-Security Instrument and located at
3510 W WALNUT ST
Chicago, IL 60624-1942

VA GUARANTEED LOAN COVENANT: In addition to thie covenants and agreements
made in the Security Instrument, Borrower and Lender rurthier covenant and agree as
follows:

Ifthe indebtedness secured hereby be guarantsed or insured under Titke 38, United States
Code, such Title and Regulations issued thereunder and in effect on tte date hereof shall
governtherights, duties and liabilities of Borrower and Lender, Any provisio 1s o' the Security
instrument or other instrumerts executed in connection with said indebteiess which are
inconsistent with said Title or Regulations, including, but not limited 1o, the prevision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuantto
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a “latecharge” notexceeding four per
centum (4%) ofthe overdue paymentwhen paid morethan fiteen (15) days after the due date

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: X
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thereof to cover the extra expense involved in handling delinquent payments, but such “late
charge” shalinot be payable outof the proceeds ofany sale madeto satisfy theindebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness
and #ii proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
fullamouriviinin 80 days from the date thatthis loan would normally becomeeligible for such
guaranty corminiiited upon by the Department of Veterans Affairs under the provisions of Title
38 of the U.8, Cuua “Veterans Benefits,” the Mortgagee may declare the indebtedness
hereby secured al'orice due and payable and may foreclose immediately or may exercise
any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the prooerty securing such loan to any transferee, unless the
acceptability of the assumptio of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States ‘Onde.

Anauthorized transfer {"assumption”) o the property shall also be subject to additional
covenants and agreements as set forth celow:

(a) ASSUMPTION FUNDING FEE: A fee eque!th one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the roperty shall be payable at the time of
transfer to the loan holder or its authorized agent, as trusize for the Departrment of Veterans
Affairs. If the assumer fails fo pay this fee at the time of tre/ster, the fee shall constitute an
additional debttothatalready secured by thisinstrument, stiell haarinterestatthe rate herein
provided, and, at the option of the payee of the indebtednisse hereby secured or any
transferee thereof, shail be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the pravisions of 38 U.S.C. 3728 (C).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for acproval to aliow
assumption ofthisloan, a processing fee may be charged by the loan holder Gi its euthorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount 2f this
charge shall not exceed the maximum established by the Department of Veterans Afiau's for
a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan, The assumer further agrees to

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials: )0 %L]/
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indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument,

IN WHNESS WHEREQF, Borrower(s) has exe uted his uaranteed Loan and

v
Assunigtion Palicy Rider. '

/

., Y (Seal)

/MICHAEL CARR

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
© 1990, 2008 Oniine Documents, tnc. Page 3 of 3 PB751ARL. 0805

RIS SIS



