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MORTGAGE

DEFINITIONS

Words used in uhiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega din; the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is dated 7 & RUARY 01, 2011 ,
topether with all Riders to this document.
(B) "Borrower” is

—ar

Todd Bausman and Paula Bausman, as Trustees of the Bausman Living Trust davza Febryary 7, 2007

r FIN U,

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is WELLS FARGO BAMK, N. Al

Lander is 2 NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATEE

0313244832

WLLINOIE - Singk Family - Fannie Mae/Freddis Mao UNIFORM INSTRUMENT ‘ Ferm 3014 1/01

@a,—snu ) ﬁj /b
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Lendes's address is P.O. BOX 11701, FEWARK, NJ 071014701

Lender is the mortgages wder this Sscurity Instrument.

(D) *Note" means the promissory note signed by Borrower and daed PEBRUARY 01, 2011

The Note states that Borrower owes Lender ONE EURDRED FORTY 8IX THOUSAND AMD 00/100
Dollars

(U.S. §****146,000,00 ) phus interest. Borrower bas promised to pay this debt ia regular Periodic

Paymﬂusmdtopaythedebtinmnnotlamman FERRUARY 01, 2026 .

(E) "Proverty" means the property {hat is described below under the heading “Transfer of Rights in the

Propung.”

(F) "Loar." means the éebt evidenced by the Note, plus integest, any prepayment charges and lste charges

due under (ae 'ote, and &l summs due under this Security Insorument, plus interest.

(G) "Riders" Jesas all Riders o this Security Instrument that are executed by Borrower. The following

Riders are 10 be eemted by Borrower [check box a5 applicable]:

Adjustzble Rate Fadix Condominium Rider Sseond Home Rider
Balloon Rider _J Planned Unit Development Ridex 1-4 Family Rider
VA Rider | Psyeekly Payment Rider Other(s) [specify]

INTER VIVOS REVOGABLE TRUST RIDER

() "Applicable Law" mems all copiolling applicable federal, staie and loce! statvtes, reguiations,
ordinances and adminjstrative rules and wirars (that have the effect of law) a5 well 25 all applicable final,
non-appealable judicial opinions.

M "Community Association Dues, Fees, and Asges=ments" means all dues, fees, assessments and other
charges that are imposed on Borrower of the Fropeity by a condominfum association, homeownars
association or similer organization.

@) "Electronic Funds Transfer" means any tramsfes wf aunds, other than a transaction origimated by
check, draft, or similar paper instruent, which is imitissd hrough an elecironic terminal, telephomnic
jntrament, COMpUIEr, OT MAgnetc tape §0 a5 to order, instruct, or suthorize a financisl institution to debit
or credit an, accoupt. Such term inclndes, bur is not limited 1, vint-of-sele transfers, antomated teller
machine Transacrions, wansfers initisted by telephone, wire transfess, and automated clearinghouse
transfers.

(K) "Escrow ltems" means thosc jtems that are deseribed in Section 3.

(L) "Miscelianeous Proceeds” means any sompensation, serlement, award of A4xrges, or proceeds prid
by apy third party {other than insurance proceeds paid under tie coverages descri s in Section 5) for: (1)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking o all vy aoy part of the
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, ox s missious as to, the
value and/or copdition of the Property.

(M) "Mortgage Insurance” means insurance protecting Leader against the nonpaymest of, ur Zef=ult on,
the Loan.

(\) "Pesiodic Payment" means the regularly scheduled amount due for (i) principal zod interest wed the
Note, pius (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C, Section 2601 ot seq.) and its
implementing regulaton, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o
time, or any additional O SUCCEsSOr legislation or regulacion that governs the saoe subject matier. As used
in this Securiry Instrument, “RESPA” refers o all requirements and restrictions thet are imposed in regard
10 & "foderally Telated mortgage loan” evén if the Loan does not qualify as a "federally related mortgage

lozn” under RESPA.
. e

Do Pago 2 ot 18 Form 2014 1/01
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(P) "Successor it Interest of Borrower" means agy party that has taken title 1o the Property, whether or
not that party has assumed Borrotver's obligarions under the Noie and/or this Securicy Instrumeént.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securiy Instrument secures to Lender: (i) the repayment of the Lo, 2nd all renewals, extensions and
modifications of me Note; and (i) te performance of Borrower’s covenants 4nd agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lenfer and Lender's successors and assigns, the following described property locaied i the

comY TTyps of Recording Jurisdiction]
of COOK [Nams of Recording Jaristietion):

BEE ATTACY 4D

Parcel ID Numuber; $7212080040000 which currendy has the address of
545 NEWARK LANE [Saeer]
HOFFMAN ESTATES (City] “jipls 60169 (Zip Code)

("Propecty Address™):

YOGETHER WITH all the improvéments now Or hereafter erected fu fie property, and all
ecasemans, appurtepances, and fixtures now or hereafter a part of the property. AL replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is' nferred to in this
Securiry Instrumeat as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyd and hes
the Tight 0 mortgage, grant avd convey the Propery and thar the Property is unencumbered /exiept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaur:t all
claims o demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for pational use and non-unitoriy
covepants with limitsd variations by jurisdiction to constituie upiform security instrument covering real

UNIFORM COVENANTS., Bomower and Lemsder covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenred by the Note and any
prepayment charges and late charges due under the Note. Borrowsr shail aiso pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument sball be made in U.S.

il 175

@, 6uL) oo Pags 3 ot 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment woder the Note o this
Securitylnsmlmentisremedtolmderunpaid. Lender may require that any or all subsequent paymeats
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selacted by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such cheek is drawn upon an Institotion whose deposits are insured by &
federal agency, instrumentality, or entity; or {d) Blectronic Funds Transter.

Payments are deemed received by Lender when received at the Jocation desiguated in the Note or at
such other location 28 may be designated by Lender in accordance with the poties provisions in Section 13.
Lender may remun amy payment or partal payment if the payment or partial payments are insufficient to
tring e ).oan current. Lender may accept any payment or paztial payment insufficient to bring the Loan
current, wikout waiver of any rights hereunder or prejudice to its rights to refuse such prysment or partial
payments i« tb> furure, but Lender is aot obligated to apply such payments at the time such payments are
accepted. If #ich Periodic Payment is applied as of its scheduled due date, then Lender meed niot pay
interest on unapplied funds. Lender may hold such unapplied funds until Bocrower makes payment 1o bring
the Loan current. If Torwer does not do $o within a reasonable period of time, Lender shall either apply
such funds or reurn thew to Borrower. If not applied earkier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure, No offser or claim which Borrower
might have now or in the fuur szeinst Lender shall relieve Borrower from making payments due vnder
the Note and this Security Instrent A+ performing the covepants and agreements secured by this Security
Instrument.

2. Application of Payments or Iruceeds. EXcept as otherwise described in this Section 2, all
payments accepted and applied by Lendes 7aall be applied in the following order of prionity: (#) interest
due under the Note: (b) principal due upde: 2 Note; (¢) amounts due under Section 3. Such payments
sball be applied to each Periodic Payment in the orar in which it became due. Any remaining gmounts
shall e applied first to laze charges, second to any othe: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a deliaquent Periodic Payment which includes &
sufficient amount to pay any late charge due, the payment L7y ¢ applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg, -Linder may apply any payment received
from Bommower Lo the repayment of the Periodic Payments if, and :h-we exeent that, each payment can be
paid in full. To the exient that any excess exists after the payment is aprued 1o the full payment of one or
more Periodic Payments, such excess Toay be applied w eny late charges due. Voluatary prepayments shal
be applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Procesas fo principal due under
the Note shall not extend o postpone the due date, or change the amouat, of the P odic Payments.

3. Funds for Bscrow Items. Borrower shall pay to Lender on the day Periodic Fayments ar¢ due
under the Note, until the Note is paid in full, 2 sum {the "Funds") 1o provide for payment e aaounts due
for: (a) taxes and assessments and other items which cao amain priority over this Secuxity fastriment 25 a
Jient of encumbrance on the Property; (b) leasehold payments of ground rents on the Property. i Ly (©
premiums for any and all msurwnce required by Lender under Section 3; md (d) Mortgege ‘rapzruce
premiums, if any, or ay sums payable by Bomower to Lender in lieu of the payment of Murrgoge
Insurance premiumns in accordance with the provisions of Section 10, These jtems are called "Escoow
Ttemns." At origination or & any time during the term of the Loan, Lender may require that Community
Association Duss, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shell promptly farnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Leader waives
Borrower's obligation to pay the Funds for any or &l Becrow Items. Lender may waive Borrower's
obligation to pay to Lender Punds for any ot all Escrow ltems at sny time. Any such waiver may cnly be
in writing. In the event of such waiver, Bomower shail pay directly, when and where payable, the amounts

|n|:lu7"6
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due for any Escrow htems for which payment of Funds has beea waived by Lender aod, if Lender requires,
shall furnish to Leuder reesipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 2 covenant and agreement contained in this Security Instrumest, as the phrase "covenant and agresment”
is used in Section . If Borrower is obligated (o pay Escrow Ttems directly, pursuant to a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shﬂlmmbeobﬁgmdexﬁoanmpaymLmdaanysuch
smount, Lender may revoke the waiver as 10 any or 4] Bscrow lrems at any time by a notice given in
accondance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such Aworats, that are then required under this Section 3

Lep/er may, at any rime, collect apd hold Funds in an amount (s) sufficient to permit Lender to apply
the Funds (@t Tie time specified under RESPA, and(b)nottoaxmdtbemuhnummlmalennercm
require under RF3PA. Imdershanuﬂmthsmmmtofhndsdusonthebnisofmmdmﬂd
seasonable estimziss of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Tthundsshal;?eheldinminsﬁtu:ionwhosedeposit.sareinsuredbyafederalazenc)'.
instromentatiry, or enticy (inchding Lender, if Lendet i an institusion whose deposits are 8o ingured) or in
any Federsl Home Loan Ban-. Lesaer shall apply the Funds to pay the Escrow Trems po later than the time
specified upder RESPA. Lendes shal! not charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, Or Ve ifyirg the Escrow ltems, unless Lender pays Borrower interest on the
FundsandApplicablelawpemiuLen';mmmhesuchachuge. Unless #n agreemént is made in writing
or Applicable Law requires interest w be psia om the Funds, Lender ghall not be required to pay Borrower
any interest or earnings oo the Funds. Boriov~r and Lender can agree in writing, however, thar inperest
shell be paid on the Funds. Lender shall give to Berrower, without charge, an anmgal accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, ‘s Oefined under RESPA, Lender shall account 10
Borrowes for the excess funds in accordance with RESEA if there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zecrawed by RESPA, and Borrower shall pay 10
Lender the amount necessacy to make up the shortage in accoriane with RESPA, but in no more thas 12
monthly peyments. If there is a deficiency of Funds held in escrow. =5 defined under RESPA, Lender shall
nodryBomwctasmquiredbyRESPA,andBomwshallpayto Lerder the amount necessary t¢ maks
wp the deficiency in accordance with RESPA, but in no more than 12 monthlv payments.

Upon payment in full of all sums secored by this Securiry Instrumen., Lexder shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, hnes, and impositions
attributablé to the Property which can attain priority over this Seourivy Ipstrument, lsazeold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessm i, if any. To
the exxent that these jtems are Bscrow Items, Borrower shall pay ther in the manper provided i Saction 3.

BanmmxﬂuﬂpﬂmMMydkdumtmmrﬁﬂ:WHdlhmpﬂmﬂyowutﬁs&xmﬂyhuuwua'adnu
Borrower: () agrees in Writing to the payment of the obligation secured by the lien in & manner arenrable
0 Lander, but only so long as Bomower is performing such agreement; ) comtasts the lien in goud f2ith
by, or defends against enforcement of the lien in, legal proceedings which ia Lender's opinion operace.w
prevent the enforcement of the liet while those proceedings arc pending, but only until such proceedings
are concluded; or () secures from the holder of the lien n Agreement satisfactory to Lender subordinating
the lien to this Security Instrument, IILeDderdeterminesrhatmypanofthePropmyismbjecttoaﬁm
which can amain priority over this Securiry Instrument, Lenger may give Borrower a notice ideatifying the

@, mioma Poga 50118 Form 2014 1/01

01/31/2011 5:55PM (GMT-06:00)



1106111070 Page: 7 of 23

UNOFFICIAL COPY

CUAN 312011 5:41PM O WELLS FARGO MORTGAGE NO. 080 P ¢

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one Or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay & one-ime charge for a real estate tax verificarion amd/or
mmnmusawteuudbylcmmrmcmmnxmnumhﬂdshum

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, nazards included within the term “extended coverage,” and any
other hazards including, bur ot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inciuding deductible levels) and for the periods that
Lender ~squires. What Lender requires pursuant 1o the preceding sentences can chenge during the term of
the Loas. The insurance carrier providing the isurance shall be chosen. by Borrower subject to Lender's
right to Zisrwrove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
tequire BoiTorser to pay, in connection with this Lomn, either; (a) a ome-time charge for flood zone
determinatiop; cedficaion and tracking services; or (b) u one-time charge for flood zone determination
and certification (aivices and subsequent charges each time remappings ot similar changes occur which
reasonably might affect Juch determination or certificarion. Borrower shall also be responsible for the
payment of any fees umot=d by the Federal Bmergency Management Agency in connection with the
review of any flood zone deter=tnation resulting from a0 objection by Borrower.

If Borrower fails to manraiv wny of the covernges described above, Lender may obtain insurance
ooverage, a Lender's option and Brower's expense. tender is under no obligation to purchase any
paxticular type or amount of coveraze. Therefore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or Liability and might provide grearer or Jesser coverage thap was previously in effect. Borrower
scknowledges thar the cost of the insurance c.sage 50 obtained might significantly exceed the cost of
insurance that Borrower ¢ould have obtained. Aay aminis disbuzsed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sectuity Instrument. These amount? shall bear interest
at the Note rare from the date of disbursement and sha's b payable, with such interest, upon notice from
Lender to Borrowear Tequesting payment.

Al imsurance policies required by Lender and renewals 71 5 1ch policies shall be subject to Lender's
right 10 disapprove such policies, shall mclude a srandard murgase clause, and shall pame Lender as
morgagse and/or as an additional loss payee. Lender shall have ¢ :ight to hold the policies and renewal
certificates. If Lendar requires, Borrower shall promptly give to Lender all 13ceipts of paid premjums and
renewal notices. If Borrower obtains any form of msurance coverage, Let ovuerwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a (4anlard mortgage clause and
shall name Lender as mortgages and/or as en additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri:r and Lender, Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrewat otherwise agree
in writing, amy insurance procesds, whether or not the underlying insurance was required by~ Lender, shall
be applied te restoration or repair of the Property, if the restoration o1 repair is economicaly f.aible aod
Lender's secuzity is oot Jessened. During such repair and restoration period, Lander shall have Zae cslit 10
hold such insurance proceeds until Lender has had an oppormunity to inspect such Property to criovc the
work bas been completed 10 Lender’s satisfaction, provided thar such inspection shall be wadataha
prompily. Lender may disburse proceeds for the repairs and restoration in a single paymeat o in 2 serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Toquires infersst 10 be paid an sach insurance proceeds, Lender shall not be required to pay Borrower any
interest or sarnings on such procteds. Pees for public adjusters, or other third parties, retained by
Borrower shall not b paid cut of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repeir is Dot economically feasible or Leader’s security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Secusity Instrument, whether or not then due, with

mmﬂﬁ
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the excess, if auy, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Secton 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim a0 related mamers. If Borrower does not respod within 30 days to 2 notice from Lender that the
insurance carrier has offered to seftle a claim, then Lender may pegotiate and setle the ¢laim. The 30-day
pe:riodwillbeginwhanthenotioeisgivm. In either event, or if Lender acquires the Property under
Section 22 or orherwise, Borrower hercby assigns t0 Lender (2) Borrower's rights to any insursnce
pmceedsinanammmtnottoexmdrheamountsunpaidtmdertheNmeorthisSecuritylnauumem, and
(b) any.other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrwer) under 21l insusance policies covering the Property, insofar as such rights are applicable to the
coverage i the PropefTy. Leader may use the insurance procesds cither to repair or restore the Property or
10 pay amcunr; vopaid under the Note or this Security Instrument, whether or not then due.

6. Ocorpancy, Borrower shall ocsupy, establish, and use the Property as Borrower’s principal
residence withm ﬂrlaysaftertheexecuﬁono!rhisSwuzity Instrogeent and shall comtinue to occupy the
Propecty as Borrowe: s Tincipal residence for at least ome year after the date of occupancy, unless Lender
otherwise agress in Yairng, which consent shall not be unreasonably withheld, or unless extenuating
citcumstances exist whicn are heyond Borrower’s control.

7. Preservation, Mairterarzs and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impair the Promerty, allow the Property to deteriorate or COmU! weste on the
Property. Whether or not Borrowe: is rsiding in the Propecty, Bommower shall maintain the Property in
order to prevent the Property from Gerdcrating or decreasing in value due its condidon. Unless it is
determined purswant 10 Section 5 that yeprir or restoration i not economsically feasible, Borrower shall
promptly repair the Property if damagec w0 avoid further dsterioration or damage If insurance or
condemnation proceeds fre paid in comnection with Aamage to, or the taking of, the Propenty, Borrower
shall be responsible for repairing o restoring the ‘Property only if Lepder has released procesds for such
purposes. Lender may disburse proceeds for the repaiss an restoracion in a single payment or in a series of
progress payments s the work is completed. If the inswsmce or condemnation procceds dre 1ot sufficient
to repair ot restore the Property, Borrower is oot selieved of Dovrower's obligation for the conpledon of
such repair or restoration. oo

Lender or its agemt may make reasonsble entries upen & izspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improveants a the Property. Lender shall give
Bomrower notice at the time of or prior to such an interior inspection speoifyin;, such reasonable cause.

8. Borrower’s Loan Applieation. Borrower shall be in defaalt il, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowel OF with Borrower’s
knowledge or conseat gave materially false, misleading, or inaccurate informatics 7 F.ateméats to Lender
(or failed 10 provide Lender with material information) in commection wita ¢ Loan. Material
representations include, but are not Liited to, representations concerning Borrower's ocrupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ins%.tywnt. If
{a) Borrower fails 1o perform the covenants snd agreaments contained in this Security lnsTumens, fa rhere
is a legal proceeding tha might significantly affect Lender's interest in the Property and/or right: noAst
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfefture, fur
enforcement of & lien which may attsin priority over this Securiry lnstrument of o enforce laws or
regulations), or (¢) Borrower has ghandoped the Properry, then Lender may do and pay for whatever is
rwmbicorappmprimwpmtwtl.ender’simerestintheProperryandrightsunﬂerthisSecm'iry
Instrames, including protecring and/or assessing the vaiue of the Propery, and securing and/or repaiing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrament; {b) appearing in coury; and {c) paying reasonable

72 7P
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amomeys’ fees to protect s interest in the Property and/or rights under this Secunty Instrument, including
its gecured position in a bankrupicy proceeding. Securing the Property inclndes, but is not limited 10,
entering the Proparty to make repairs, change locks, replace or board up doors and windows, drain warer
from pipes, eliminate building or other code viclations or dangerous conditions, and have wilities torned
ou or off. Although Lender may take action under this Section 9, Lender does not have to do 0 and is not
under ay duty or obligation to do so. It is agreed that Lender incurs no Liabiliry for not taking sny or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Secrion O shall become additional debt of Barrower
secured by this Security Instrument. These amounts shall bear imterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon aotice from Lender to Borrower requesting

ayme €.
P ym:f Liis Security Instrument is on a leasthold, Borrowes shall comply with all the provisions of the
Jease. If Lormawer acquires fee title to the Property, the leasehold and the fee tifle shall not merge unless
Lender agries .0 the merger in writiog.

10. Mor,¢a#: Insurance. If Lender required Mortgage [osurance as a condition of rnaking the Lozn,
Botrower shall pa;/ th prepiums required 1o maintain the Mortgage Insurance i effect, If, for any reasor,
the Mortgage Ingurane o-verage required by Lender ceases to be available from the mortgage wasurer that
previously provided svch msurance and Borrower was fequired to make separatety designared payments
towsrd the premiums f.i Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivzien to the Mortgage Losurance previously in effect, at a cost substantially
equivalent to the cost to Bouower of the Morgage Ingurance previously in effect, from an aliemate
mortgage insurer selected by Lendwi. 't substantially equivalent Mortgage lasurance coverage is pot
available, Borrower shall continue % pay 0 Lender the amount of the separately designated payments that
were duewhenmsinsumoewvmgewsedtobeineffwtLmdervdnmept.useandretainthese
payments 25 a non-refundsble loss reserve 1b fisu of Mortgage Insurance. Such loss resexve shall be
son-refundable, notwithstanding the fact thas r= Loan is ultimately paid in foll, and Lender shall not be
required 10 pay Borrower any interest or camin.f§ oo cuch loss reserve. Lender can no jonger require loss
reserve payments if Mortgage Insurance COVETage (‘a thi amount and for the petiod that Lender requires)
provided by au insurer selected by Lender again beso=es gvailable, is obtained, and Lender requires
separarely designated payments toward the prexinms fo: Mortgage Insurance. If Lender required Mortgage
Tasicance s a copdition of meking the Loan and Borrow ez 425 required to make separately designated
payments toward the premiums for Morngage Insurance, boirovser shall pay the premiums required to
maintain Mortgage Insurance in effect, or 0 provide a poa--etmdable loss reserve, umil Lender's
requirement for Mortgage Fasurance ends in accordance with ary w imien agreement betwesn Botrower and
Lender providing for such termination or wntil termination is required by Applicable Law. Nothing ia this
Section 10 affects Borrower’s obligation to pay iterest at the rate provicsd in ¥.e Note,

Mortgage Insurance reimbusses Lender (or any emtiry that purchasesih Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is o #-patty to the Mortgage
Insurance.

Mortgage insurers evaluate their total fisk on all such insvxance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losscs. These agreements
are on terms and condirions thar are satisfactory 0 themongageinsurerandtbeomaputy{ox'parﬁcs)to
these agreemnents. These agreements may require the mortzage insurer to make payménts wing ‘v, source
of funds that the moTtRage insurer may have available (which may inchude funds obtained from miriigage
Insurance premjums),

As a result of these agreements, Lender, eny purchases of the Note, another insucer, any rexsurr,
any other entity, or any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts ‘o2t
derive from (or might be characierized as) & portion of Borrower's payments for Morigage Insurance, m
exchange for sharing or medifying the mortgage Insurer’s risk, or reducing lozses. If such agreement
provides that an affiliare of Lemder takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Purther:

(s) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amovnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any rehmd,

52 /%
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated smtomatically, and/or to receive &
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are bereby
assigned to and ghall be paid to Lender. X .

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoranion or repair of
the Property, if the restoration or repair is sconomically feasible and Lender's security is not lessened.
Durir4 soch repair and restoration period, Lender shall have the right to hold such Miscellzoeous Proceeds
watit Leader has had an opportumity to inspect such Property to ensure the work has been completed to
Lender's s7<:faction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repeirs and secoration in a single disbursement or in & series of progress payments S the work is
complered, 17aler: an agreement is made in wriring or Applicable Law requires interest t¢ be paid on such
Miscellaneous Proceads, Lender shall not be required to pay Borrower any interest of earnings oo such
Miscellancous Proce:ds  if the restoration or repair is not economically feasible or Lender’s secarity would
be lessened, the Misciileaeous Procseds shail be applied to the sums secured by this Secumity Instrument,
whether ot not then dvs, with the excess, if any, paid to Borrowes. Such Miscellansous Procecds shall be
applied in the order provided fo) ip Section 2.

In the evem of a tota-w'mg, destruction, or loss in value of the Property, the Miscellansous
Proceeds shall be applied to the suris sacured by this Seowrity Insrument, whether or 0ot then duc, with
the excess, if any, paid 1 Borrowe: )

Tn the event of & partial taking, drstryction, or Joss i value of the Property in whith the fair market
vae of the Property immediately befoic it partial taking, destruction, or 10ss in value is equal to of
greater than the amount of the SUmS secuisa 'y this Security Instrument immediately before the partial
taking, deswucton, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secuted by this Security Instrument shall be resucec by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota smevat of the sums secured inunediarely bafore the
pardal taking, destruetion, or loss in value divided by (») *» fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balace shall be paid to Borrower.

In the event of & pactial taking, destruction, or loss 1 vuue of the Property in which the fair market
value of the Property immediately before the partial taking, dasr.artion, of loss in value is less than the
amount of the sums secured immediately before the partial takin:.,-sestraction, o7 loss in value, vuless
Borrower and Lender otherwise agree in writing, the Miscellansous Prozeeds shall be applied to the sums
secured by this Secarity Instrument whether ¢v not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by 1zader to Borrower that the
Opposing Parry (as defined in the next sentenoe) offers w make an award 10 s¢r'le a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the norice is gived. Lander is authorzed
1o collect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” s the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borfower has a riphu of action in
regard 10 Miscellaneous Procosds.

Borrower shall be in defxult if any acrion or proceeding, whether civil or criminal, is bepa 7uat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of L-ader’s
interest in the Property or rights under this Security Instrument, Borrower can cure such s default ‘nd, if
accelerstion has oceurred, reinstate as provided in Section 19, by causing the action or proceeding it ve
dismisted with a ruling thar, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages thar are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid 1o Lendet.

All Miscellansous that axe not applied to restoration or repair of the Properry shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

wid0 1P
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to Borrower or any Successor in Interest of Borrower shall not operste to release the habilicy of Borrower
or any Successors in Interest of Borrower. Lender shall aot be required 1o commence procesdings against
any Successor in Interest of Borrower or to refuse o extend time for payment of otherwise modify
wnortizaton of the mmbyrhissmwmsmmmtbymonofmydmndmd:bymoﬁgiw
Borrower or aty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, estities or
Suceessors in Interest of Borrower or in amounrs Jess than the amovnot then due, chall not be & walver of or
preclude the exercise of any right ot remedy.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Borrower covepants
xd agrees that Borrower’s obligarions and liability shall be joint and several. However, any Borrower who
co-sizas this Security Instrument but docs pot execure the Note (a "co-signer™): (a) is co-signing this
Secuzity Irstrument only to mortgage, grant and comvey the co-signer's interest in the Propexty under the
verms of ths Security Instrument; (b) is not personally obligated to pay the sums secared by this Securiry
Instrament;. s (t) agreesthathndamdmyomﬁBomwarcmagmtom, modify, forbear or
make any arsopondations with regard to the terms of this Security Instrument or the Note without the
co-signer’s Songe R,

Subject to the privisions of Section 18, amy Successor in Interest of Borrower who assumes
Borrower's obligation: vader this Security Iustrument in writing, and is approved by Lender, shall obtain
all of Borrower’s righs and benefits wnder this Security Insmument. Borrower shall not be released from
Borrower's obligations and liabilit. under this Socurity Insorument unless Lender agrees to such release in
writing. The covensmts and agieements of this Security Instrument shall bind (except es provided in
Section 20) and benefit the successo s and assigns of Lander,

14. Loan Charges. Lender iy charge Borrower fees for services performed in compection with
Borrower's default, for the purpose of prtecting Lender’s interest in the Property md rights uader this
Security Instrument, including, but not limaier, v, atiorueys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiicz authortty in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a proLibitinz.an the charging of such fes. Lender may not charge
faes that are expressly prohibited by this Secority It struraent or by Applicable Law.

If the Loan is subject 10 2 1aw which sets maxiniur- ivan charges, and that law is finally interpreted 0
that the interest or other loan charges collectsd or to be.colected in conaection with the Loan excesd the
perminied limits, then: (a) any such loan charge shall be vZored by the mmount necessary to reduce the
charge to the permitted limiv; and (b) any sums already colletied dom Bomower which exceeded perximed
Timits wili be refunded to Borrower. Lender may choose to mrixe this refund by reducing the principal
owed under the Note or by making a divect payment to Borroviar. If & tefund reduces principal, the
reduction will be treated as a partial prepayment without any prep.yment charge (whether or ot a
prepayment charge is provided for under the Note), Borrower’s acoeponce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Lig.c0 ver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with <ds Security Instrument
must be in Writing. Any notice to Borrower in connection with this Securiry Instrusaent shall be deemed 10
have been given to Bomower when mailed by first class mail or when acally delvwred to Borrower's
notice address if st by other means, Notice to any one Borrower shall constitute potice rr all Borrowers
unless Applicable Law expressly regnires otherwise. The notice address shall be the Propeiovsiddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shed peouptly
notify Lender of Borrower's change of address, If Lender specifies procedure for reporting Berswae's
change of address, then Borrower shall only report & change of address through thar specified provedrie.
There may be only one designated notice address under this Security Instument at &y one time, Any
noticetoLendarshallbcgivenbydeliveﬂngitorbymilingitbyﬁmclassmaﬂwI.gnder‘saddrcss
stated bersin unless Lemder has designated snother address by notice to Borrower. Any notice o
connsction with this Security Instrument shall not be deemed 10 have been given 1o Lender umil acrually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
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16. Governing Law; Severability; Rules of Conmstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations conrained in this Security Instrument are subject to any requirements and limjtarions of
Applicable Law. Applicable Law might explicitly or fmplicidy allow the parties to agree by contract or it
might be silext, but such silence shall not be construed s a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicrs with Applicable
Law, such coafiict shall not affect other provisions of this Security Instrument o the Note which can be
given effect without the conflicting provision.

As nged in this Secarity Instrument: (a)wordsofthemasculin:gendershanmemmdincludc
corresponding nemter words of words of the feminine gender; (b) words in the singular shall mean and
include cic ploral end vice versa; and (c) the word "may” gives sole discretion without any obligation 0
tale my wrion,

17. Zorawer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Toavsfr of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
“Tnterest in th2 Pronery™ means any legal or beneficial interest in the Property, including, but not lmited
to, those beneficis( inierests transferred i & bond for deed, comtracr for deed, installment sales comtract or
escrow agreement, th invoar of which is the transfer of utle by Borrower at & future date to a purchasér.

1f all or any part f e Property or any Interest in the Propesty is sold or transferred (or if Borrower
is not 2 patural person zud a beaefictal interest in Borrowes is sold or transferred) without Lender's prior
wrinen consemt, Lender may requine immediate payment in full of all sums secured by this Security
Insteument. However, this opara shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lass than 30 days from the date the notce is given in accordance with Section 15
within which Borrower must pay all sums secwed by this Security Instrumsgs, If Borrower fails to pay
these sumts prior to the expiration of this perid, Lender may invoke any remedics permitted by this
Security Instrument withour further notice or dezuend 2= Borrower.

19. Borrower’s Right to Reinstate After \cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement o Ziny Security Instromaent discontinned at any time
prior to the eartiest of: (a) five days before sale of the Temperty pursuat to Section 22 of this Security
Instrumnent; (b) such other period a5 Applicable Law might ocify for the termination of Borrower’s right
to reinstate; or (¢) emry of & judgment enforcing this Securif; ‘astrument. Those conditions ave that
Borrower: (a) peys Lender all sums which then would be due uncier chis Security lostrument and the Note
a5 if 0o acceleration had cccurred: (b) cures any defwult of any oth-: covenants or agreaments; (¢) pays all
expeases incurred in enforcing this Security Insrument, including, bot 0t lin'ited to, reasonable attomeys’
fees, propervy inspection and valuation fees, and other foes incurred for W= pripose of protecting Lender’s
interest in the Property and rights under this Security Instrumeat; and (d) ta's s1ch action as Lender may
reasonsbly require to assure that Lender’s inrerest in the Property snd sirius ander this Security
Yostrument, and Borrower's obligation to pay the sums sécired by this Security Iz uaozar, shall continue
unchapged unless as otherwise provided under Applicable Law, Lender may require ‘at Borrower pay
such reinstaemaent yums and expenses in one or more of the following forms, as selext.d by Lender: ()
cash: (b) money order; (c) centified check, bank check, treasurer’s check or cashier's check, provided any
such cheek is drawn upon an institwtion whose depasits are insured by a federal agency, insuvmerality or
entity; or (d) Elecrronic Funds Transfer. Upon reinstatement by Borrower, this Secttrity Insweraut and
obligations secured hereby shall remain fully effective as if no accaleration had occurred. However, nis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
the Note (together with this Security Istruuent) can be sold one or more times without Prior notice to
Borrower. A $ale might result in a change in the entity (nown as the "Loan Servicer™) thar collects
Periodic Payments due under the Note and this Security Instrument acd performs other mortgage loan
servicing obligations woder the Note, this Security Instnuear, and Applicable Law, There also might be
one o more changes of the Loan Servicer unrelaed 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the Dame aud address of the
new Logn Servicer, the address to which payments should be made @nd any other information RESPA
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requires in connection with a norice of transfer of servicing, If the Note is sold and thereafter the Loan ig
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assurjed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as eirther an
individual lifigant or the member of a class) that arises from the othet party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Inscrumeny, woril suck Borrower or Lander has notified the other party (with such
notics given in complience with the requirements of Section 15) of such alleged breach and afforded the
other par-hereto & reasopable period after the giving of such notice 1o take corrective action. If
Applicable/La'v provides a time period which must elapse before certain action can be raken, that time
period will e deed 1o be reasopable for purposes of this paragraph. The notice of acceleration and
opportunity 1 cun riven to Borrower pursusr to Saction 22 and the notics of acceleration given to
Borrower pursuant to Seotion 18 shall be deemed ro satisfy the notice and opportunity to taks corrective
action provisions of tis Ja=ion 20.

21. Hazardous Substauces. As used in this Section 21: (a) "Hezardous Substances® are those
substances defined as toxic or upzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerrsent, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maxesis's comtaining asbestos or formaldebyds, and radioactive materials;
(b) "Environmmental Law" means federal ixw and laws of the jurisdicrion where the Property is located that
relate to health, safety or environmental proiersion; (¢) "Environmental Cleamup® includes any response
action, remedial action, or removal action, as dafine”-m Environmental Law; and (d) an "Environmenral
Condirion™ means & ¢ondition that can cause, cumiribue to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ dizpnsal, storage, or release of any Hazardous
Substances, or threatan to release any Hazardous Substances, oo i 4 the Property. Borrower ghall not do,
nor allow auyone else to do, anything affecting the Property (a) . ie in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus to-dic presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaius of f.e Properry. The preceding
two gentences shall not apply to the presence, use, or storage on the Fuopsy of small quantities of
Hazardous Substances thar are geperally recognized to be appropriate 1o norm<: ridenrial uses and to
maintenmce of the Property (including, but not limited to, hazardovs substances in' o msumer producis).

Borrower shall prompuly give Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governmental or reguistory agency or private party involving the Prepert) and sy
Hazardous Substance or Environmental Law of which Borrower has actual kmowledgs, (2). amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release orlar-at of
release of any Hazardons Substance, and (c) any condition ceused by the presence, use or releast of »
Hazardous Substance which adversely effects the value of the Preperty. If Borrower learns, or is notifisa
by any governmental or regulatory euthority, or any privaie party, that amy removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordamce with Environmental Law. Nothing herein shall create any obligation on
Lender for ez Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelexation following
Borrower’s breach of amy covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c} & date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defatlt on or before the date specified in the notiee may reslt in acceleration of the sums secured by
this Secrerity Insirument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furth-: ipform Borrower of the right to reinstate after acceleration and the right to assext in the
foreclosur< proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forecl(swz. If the defaglt is not cured on or before the date specified in the notice, Lender at its
option may raqvire immediate payment in full of all sums secured by this Security Instrument
without farther (rvapd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to rolle:t all expenses incurred in pursuing the remedies provided i this Section 22,
including, but not limite tr, reasonable attorneys’ foes and costs of title evidence.

23. Release. Upon payiners 7{all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall s2v any recordation costs, Leoder may charge Borrower a fec for
releasing this Security knstrment, b1t onty if the fee is paid 10 a third party for services rendered and the
charping of the fee is permitted under Arpliable Law.

24, Waiver of Homestsad. In sccordsiics with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestea” cxemption Jaws.

25. Placement of Collateral Protection Insurancs Vnless Borrower provides Lender with evidence
. of the insurance coverage requiréd by Borrower's agreemer. with Lender, Lender may purchase insurance
»t Borrower’s expense to protect Lender's interests in Borrowe. s collateral. This insurance may, but need
not, protect Borower's interests. The coverage that Lender ruthases may not pay amy claim that
Borrower makes or any ¢laim that is made agaiust Borrower in comection with the collateral. Borrower
may Jater cancel any insurance purchased by Lender, but only after prv viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender c-agroement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of that w¢ rance, including incerest
and any other charges Lender may impose in connection with the placement ¢4 th< insurence, unti} the
effective date of the cancellation or expirarion of the insursnce. The costs of the insyapwe may be added t0
Bortower's wtal outstanding balansa or obligation. The costs of the insurance may be 1107 than the cost of
insurance Borrower may be able to obrain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covepants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses: XC;%Z;;;7“
Todd Bauwman, TRUSTEE, (Seal)
~OF THE Bauswaan Living TRUST, -Borrower
" UNDER TRUST INSTRUMENT
DATED 020747
FOR THE BENEFIT OF
: Todd Baurman, BORROWER(S)
1 /- )
| (Seal)
-Borrower
)(/[é?;z¢4kd 7é2bnzﬁw4an__‘
£ fSeal) Pauls Bansman, TRUSTER, (Sea)
“Bcnover OF THE Bausman Living TRUST, “Bomrower
UNDER TRUST INSTRUMENT
DATED 0240797
NOR THE BENEFIT OF
Pauls Bausman, BORROWER(S)
‘ (Seal) —_ (Seal)
Borrower -Borrower
(Seal) (Seal)
-Bomowsr <Borrower
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STATE QF ILLINOIS, CQOLCounty ’5;
I ({LO«{ noH L 4 Notary Public in and for said county and
state do hereby wmfy Toar

0&&“&0&15“1&4 q-d PO“«[C{ 64‘45/‘10»1

persoplly known o me to be the same person(s) whose name(s) sub: tw the foregoing instrument,
appraced before me thisay in person, and acknowledged that be/ igned and deliversd the $aid
msmw,uashislher ea and volumrary act, for the uses and purposes in set forth.

Giveo vider my Eand and official seal, this Bl day of 2O

I
My Commission Evpizes; (-9 - (2 % Q m Q_\M

"OFFICIAL SEAL" ‘z

REBECCA MARHOFKE
Notary Public, State of Illinois
My Commlsslon Expires 07/09/2013

s

mﬂuﬂ&

@O-G(ILJ 001D Page 16 af 15 Form 3014 1/01
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INTER VIVOS REVOCABLE TRUST RIDER

DEFIM(TiNS USED IN THIS RIDER-

(AY"Zevocable Trust” The Bausman Living Trust created under frust instrumént dated 02/07/2007, for

the beneflt of T4 Bausman AND Panla Bausman

(B) “Revieab e Trust Trustee(s).” Todd Bausmsn AND Paula Bausman trustec(s) of the Revocable

Trust.

(C) “Ravoceblc T ust Selor(s).” Todd Bsusman AND Paula Bausman settlors(s) of the Revocable

Trost signing below.
(D) “Lender.” WELLS FARGS & ANK, N.A,

(E) “Security Insmment” The Uead ¢f Trust, Mortgage, or Security Deed and any riders thezeto of the
sarne dare a5 this Rider given to secure the Noie *o Lender of the same date made by the Revocebie Trust, the
Revocable Trust Trusies{s) and the Revocable Tivw S zttior(s) and sny other naturs] persons signing such Note and

covering the Property (as defined below).

) “Property.” The propety described in the Sacurity Insrument and located at ; 545 NEWARK.

LANE, HOFFMAN ESTATES, IL, 60169

Address)

‘g1S INTER VIVOS REVOCABLE TRUST RIDER is made this 3° 28y of January, 2011,

and is intorporated imtd a0d shell be demmed to amend and supplemen this Sec ity Lismument.

ADDITIONAL COVENANTS, In addidon to the covenanis sod agresier i nade In the Security
Instrunenr, the Revocable Trust Trustee(s), and the Revocable Trust Settion(s) and the Liv.der further covenant

and agree o5 follows:
A. INTER VIVQS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEES).
The Revocable Trust Trostes(s) certify to Lender that the Revocable Trust is an inter vivos revatble

trust for which (he Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

MULTISTATE INTER VIVOS REVGCABLE TRUST RIDER

27 (912) 1249

Page 1of3 initralgi L b
VMP MORTGAGE FORMS - {300)621-7291

01/31/2011

5:55PM (GMT-06:00)
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The Revocable Trust Trustee(s) warrants to Lender that () the Ravoceble Trust is validly ereated under
the Laws of the state of TLLINOIY; (if) the trust intrament creating the Revocable Trust is in full force end
effect and there are 0o xsendments or otber modifieations o the wrust instrument affecting the revocability of
the Revocable Trust; (iif) the Property is locared in the Stare of TLLINOIS (iv) the Revocable Trust Trustes(s)
bave full power and suthority a5 wostee(s) under ihe trust instrument ereating the Revocable Trust and under
applicable law to execute the Security Instrocpeat, includiag this Rider; (v) the Revocable Trust Trustee(s) bave
executed the Security Inswument, including this Rider, on bebalf of the Revocable Trust; (vi) the Revocable
Trust Setilor(s) have executed the Security Instusment, including this Rider, acknowledging all of the terms and
conditions conrained therein and agresing 1o be bound thereby; (vii) only the Revocable Trust Setflor(s) and the
Revocable Trust Trustee(s) may hold any power of direcrion over the Revecable Trust; (viit) only the Revocable
Trust Setlor(s) hold the power 1o direct the Trustee(s) n the management of the Property; (ix) oply te
Revocauie Trust Semlor(s) hold the power of révocation over e Revocable Trust and (x) the Revocable Trust
Trustee(s) br~+ sot been notified of the existence or assertion of suy lien, enéumbrance or claim against soy
beneficlal inter 2 in, or mansfer of all or ay perton of any beneficial interest in or powers of direction over the
Revocable Trai T estoe(s) or Revocable Trust, us the case may be, or power of revocstion over the Revocable

Trust.

2. NOTICR ©5 CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST (F.USTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRU-T fRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF T7:ANSFER OF BENEFICIAL INTEREST IN REVOCARLE TRUST.

The Revocable Trust 1vatr<s) shall provide timely notice to Lender promptly upon Notice or
knowledge of any revocation or terminatica of the Revocable Trust, or of any change in the bolders of the

of direction cver the Revocabl( Trus. Trustee(s) or the Revocable Trust, a5 the case may be, or of any
change in the holders of the power of Tevocrdoa over the Revocable Trust, or both, or of any change inthe
occupancy of the Property, or of suy sale, trazsfox, assigument or other disposition (whether by aperation of law
or otherwise) of any beneficial interest In the Roveertie Trust

B. ADDITIONAL BORROWER(S).

, The term “Borrower” when bsed in the Secur’.y L srumeat shall refer to the Revocable Trust, the
Revocsble Trust Trustee(s} and the Revocable Trust Senlor(s), jointly and severally. Each party signing this
Rider below (whether by actepring and agreeing w the term? anc coveaants coutained herein or by
acknowlodping all of the térmns and covensats contained heretu 272d 3gresing to be bovad therehy, or both}
covenants and agroes that, whether or not such party is samad a8 “Tyeriower” on the first page of the Security
Tnstrument, each covenant and agreement and wadertaking of “Borrow-" Jnd shall e enforcesble by Lender

85 if such party were samed as “Borrower” in the Security Instrument,
y’
|nit‘nlsﬂ 4 _'32)

& arrez Page 2 of 3

01/31/2011 5:55PM (GMT-06:00)
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€. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST,

Unifom Covenant 18 of the Security Instrument is amended 0 read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust,

If, withous Lender's prior written consent, (i) all or any pars of the Property or a4 interest in the Property
i sold or wansferred or {ii) there is & sale, trangfer, assignment, or other disposition of any beneficial inverest iv
the Revocsble Trust, Lender may, st its opﬁon.requireimmedimpaymmtinﬁﬂlofan sums secured by this
Security Instrument. However, this option ¢hall not be exercised by Lender if exercise is prohfbited by
Applicgble Law.

If Lender exertises this option, Lender shall give the Borrower notice of acceleration. The notice shall
provids a neriod of oot less than 30 days from the date potice is given in accordance with Section 15 within which
Boriows ovust pay al) sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expirstios of *his period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or d(mm2.d on Bormower.

BY SIGNINC SFLOW, the Revocable Trust Trustes(s) aceepts and agroes 10 the rerms and covenants
contained i this Inix 37iwns Revocable Trust Rider.

L, JKM‘V %WW\A

To Bausman Paula Bausman
Trusiee of the Bausman Living Trustés of he Bausman Liviag
Trust under wost mstument dated ] Trust under trust instument darad
02/07/2007 02/07/2007
, for the _, for the

benefit of Todd Brusman T Lepafit of Faula Bauaman

+Borrower ~Bixrower
& (9912) Page 3 ¢f3

01/31/2011 5:55PM (GMT-06:00)
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AGREEMENT CONCERNING SUBORDINATION OF
HOME EQuiTy L.INE OF CREDIT

Harris N.A.
111 West Monroe Strect
Chicago, llinois 60603

Dear Todd A Bawman and Paula 8 Bausman

Tois Agreement Concerning Subordination of Fome Equity Line of Credit
(this “Agreemend’} is made as of 12/13/2010 (the “Effective Date™),

The undciviyne) is the borrower (“Borrower™) under a Home Fquity Line of Credil
(“HELOC™ in whair Harrds N.A. (“Harris™ ls the lender, Borower's loan number is
6100322078, The HIZGC is secured by & mortgage on the promises located at 545 NEWARK
LANK, HOFFMAN ESTATZS, TL 60169 (the “Property™). Borrower desircs 1o ohtain a new
first mortgage from WELLS FARGO BANK NA (the "New Lender”). The New Lender is
willing to maks 4 Brst mortgage loan to Borrower provided that: (1) the mortgage securing said
loan is a first mortgage wpon and agaize! the Property; (2) the first mortgage is prior and superior
1o the morigage thal scourcs the HELOCC, and (3) Hamis specifically and unconditionally
subordinates the mortgage securing the HELOY to the mortgage securing the New | ender's first
mortgage.

Borrower has requested that Harris subordivialz the mortgage securing the HELOC to the
mortgage securing the first morygape and Narris i wiiling to do so in consideration of the
agrecments contuined hereln and other good and vaivekie consideration, the receipt and
sufficiency of which arc herehy ncknowledged. Accordingly, Homower and Harmis heroby agree
as [ollows:

Sclect All Tht Apply:

X\, Credif Limit. Borrower aprees that the Credit Limit in Borrower’s HZLOC is hercby
amended as sct forth below by:

o Borrower's Credit Limit is unchanged.

DBorrower understands and ugreos that the box checked above is Borrower's New Credit
Limit beginning on the Effective Datc of this Agreement and shall temuin in offect until the
Matprity Date of Bortower's HELOC, including any extensions or renewals thct:co[' 1o which
Harris may agree in its sole discretion. Borrower understands and agrees that Hams 1s under no
obliegsion w furthor amend Bomower’s Crodil Limit pursuant to Borrower's request, but muy
reduce Borrower's Credil Limit 88 permitiod by law or pursuant fo the tenns of Borrower's
[IELOC ugrecment. Bomower may conlinuc 10 use Borrewer's IIELOC 1o borrow, repuy. and
reborrow, subject, however, W Borower's New Credit Limit.

BAUSMAN_(1100522078 1293669360_CIT.doc
1451R44/dow

Z/ONA0 2. NIDM (OMT-NR . NNY
172011 10:22AM (GMT-06:00)
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For the avoidance of all doubl, Borrower and Harris hereby agree that as of the Effective
D;rte./ Borrower's HELOC is amended to define Borrower’s Credit Limil zs the principal amount
of N/A.

X 2. Margin. Bomowcr agroes that the Margin applicable 1o Borrower's HELOC
agreement is hereby amendad as set forth helow:

» Borrower's Margin is unchanged.

Dorrower understands and agrees thal the box checked above is Borrower's New Muryin,
which sha'i i:¢ effective beginning on the first day of Borrower's nexi billing eycle following the
Elfective Dwic of this Agreement. Bomower's New Margin shall remain in effect umtil the
Maturity Date o1 Borrower’s [IELOC, including any extensions or venewals thersof Lo which
1lanis may agres ip its sole discretion, wnless Harrs in its sole discrelion agrees to snend
Borrower’s New Martii,

N/A_3. Rate Floor. Bomower hereby ugrees that notwithstanding anything 10 the contrary in
Rorrower's HELOC agreement, Bocrower’s HELOC agreement is hereby amended 1o include 2
Rate Floor, which is the minimuni T that will be charged on Borrower’s HELOC ¢ven if ¢
lower rate would result from the addition of Borrower's Margin to the Index. Borrower
understands and aprocs that Rorrower's flutr tare is N/A apd that the minimum rate applicable to
Barrower's HELOC will never be lower (hin the Rate Floor. Borrower’s Rale Floor shall be
effective beginning on the fiest day of Borrowor's pixt billing cycle lollowing the Elfective Date
of this Agreement and shall remain in cffoet uatii tie Maturity Date of Bomower's HELOC,
including any cxtensioas or renewals thercol to which iimis may agree in its sole discretion,
unicss Harris in its sole discretion agrees to amend Borrower’s Rate I'loor.

X 4 Swpension. Tn comsideration of Ilarris’ agreomont 1o subordinate Its morigage thal
secures Botrower's [IELOC to Borrower's first mortgage with New' Tender, Borrower agrees
(hat 88 of 12/13/2010, Horrower’s right to make any future draws agaiast Borrower's HELOC
shall be suspendod shall remain susponded undl Harris ugrecs in writing, in (i sole discretion,
remove the suspeasion, Borrower may request that Hamis remove the suspensiii, but Borrowcer
understands and agrees that Harris is under no obligation to agree to remove the zue,ision,

Borsower [urther agrees to the [otlowing;

1, Effective 12/13/2010, Borrower will not he able to make any draws on
Borrower’s ILELOC. This includes draws using online banking, access checks, Hartis
Equity Access Card, Lelephonc, and in person. Any access checks presented o Harris for
payment after 12/13/2010 will be retumod unpeid. If Borrower has a Hamis Equity
Access Card (the “Card™), the Card will be cancelled,

2. Borrower will continue to Teceive monlbly billing statements from Liamis
and Borrower agrees that Borrower s and remains reapensible for making Borrower’s
minimwm monthly paymeni 8s indicated on Borrower’s monthly statement.

271372010 2:01PM (GMT-06:00)
2/01/2011 10:22AM (GMT-06:00)
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3. 1f Borrower uges Bomower's HELOC to pay bills automaticatly, Borrower
agrees to notily the puyse Lt Borrower will now be using a different payment method o
account,

Borrower understands and agrees tha this Agreement smends Bortower's HELOC
agreement.  Bxcept as expressly medificd and amended by this Amendment, the terms,
conditions, obligations, and roquircmenty of Bomower's HELOC agrecment shall remain
unchanged and in Mul] force and effect and are legally valid, hinding and enforceable in
accordzace with (heir respoctive torms. The provigions of this Amendment shall be binding wpon
and i to the benefit of the respective parties and their heirs, executors, administrators, agents,
YePICSCAAtives, sucocssors, and ussigns. No changes m, additions to, or modifications of this
Amendmeny #ha'l be valid unless 5ot forth in wriling exccuted by all of the partics herclo. {fany
lerm of this Anindment is held by a court of compeiert jurisdiction 10 be invalid, illegal or
contrary to public poticy, such lemm or provision shall be modificd to the exient nocessary (o be
valid and enforceabl:-and shall be cnforced as wodificd; provided however, that if no
modification is possible, suc). exovision shall be deemed siricken rom this Amendment, In any
case, the remaining provisions ol this Amendment shall not be affected thoreby.  This
Amendment shall be governed by applicable federal law and to the extent not preempted, the law
of the State of lllinoie without regard ur its conllict of law provisions.

BORROWER:

& FFET et s ;%m o
(Signature] f3imature]
Todd A Bausman Puuls S Bansman | T
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EXHIBIT A

LOT THIRTEEN (13) IN BLOCK SEVENTY THREE (73) IN HOFFMAN ESTATES V, BEING A
SUBDIVISION OF PART OF THE WEST BALF (1/2) OF THE NORTHWEST QUARTER {1/4) OF SECTION
22 AND THE EAST HALF (1/2) OF THE NORTH EAST QUARTER (1/4) OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLE OF COOK COUNTY, ILLINOIS ON JULY
24,1957 AS DOCUMENT 1750156.
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