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159784 MORTGAGE

DEFINITIONS

Words used in multiple sections of this documen; aré defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2]. Certain rules reger’iny the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this docament, which is dared YATUARY 25,
together with all Riders to this docament.

2011

(B) "Borrower" is Jonn D. Keller 1997 Deciaration of Trust deted "-ebtary 50, 1977

Borrower is the mortgagor under this Securiry Instrument.
(C) "Lender” is WELLS FARGO BANK, N.A.

Lender it ¢ NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES

0313251528

ILLINOIS - Single Pamily - Pannie Mae/Froddis Mae UNIFORM INSTRUMENT

), s voro

}
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Lender's address is P.0. BOX 11701, NEWARK, NJ 071014701
Lender is the mortgagee under this Secority Instrument.
(D) "Note" means the promissory note signed by Borrower and dated JANUARY 25, 2011
The Note states that Borrower owes Lender THREE HUNDRED SIXTY EIGAT THOUSAND AND
00/100 Daqllars
(U.8. §****368,000.00 )plusintmst.chwerhaspmmisedmpaythisdebtinregularp dic

Payments and to pay the debt in full not later than FEERUARY 01, 2041

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”
(F) "Loanmeans the debt evidenced by the Note, plus interest, any prepayment charges and late ch
due under e 2¥ote, and all sums dos under this Security Instrument, plus interest,

(G) "Riders" ez all Riders to this Security Instrumeny that are execured by Borrower. The foll

Riders are to bo exaaad by Borrower [check box as applicable):

Adjustable Rate Ridar[Z] Condomipium Ridex E Second Home Rider
Balloon Rider F Planed Unit Developmen: Rider L) 14 Family Rider
[ vA Rider 7 Fiweekly Payment Rider [} other(s) (specify]

INTER YIVOS REVOCABL

() “Applicable Law" means all cowrsiting applicable federal, state and local statutcs, regulaitm,

ordinances and administrarive rules and oriecs that have the effect of law) as well as all applicablic
non-appealable judiclal opinions.

@) "Community Association Dues, Kees, and .issescments” means all dues, fees, assessments nd
charges that are imposed on Borrower of the Pioperiy by a condominium associarion, homeo!

association or similar organization.

. TRUST RIDER

other
Sl ]

(%) "Electroni¢ Funds Transfer" means acy wransfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is iniriated (yough an electronic terminal, telephonic

ipstrurent, computer, of magnetic tape 0 25 10 order, imstruct, o7 avithorize 2 financial institution to

debit

or credit an aceount. Such term includes, but is not limited to, rsiat-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, :nd sutomated clearingpouse

transfers.
(K) "Escrow Items" means those ftems that are described in Section 3.

(L) "Miscellancous Procesds” means any compensation, senlement, award of dariaees, or proceed;
by any thixd party (other than insurance proceeds paid under the coverages describad in Section 5)
damage to, or destruction of, the Property; (i) condemnation or other taking of &l or any part

paid
D
f the

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omi’sious as tp, the

value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Zefait on,
|

the Loan.
(N) "Periodic Payment" means the regularly schednled amount due for (i) prineipal and interest wndi

Note, ptus (ii) any amounts wader Section 3 of this Security Instrument,

rve

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) 4nd its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 10

time, or any additional or successor legislation or regulation that governs the same subject marter. AR

used

in this Security Iastrument, "RESPA" refers (0 all requiremenrs and restrictions that are imposed in pegard
to 2 “federaily related mortgage loan™ even if the Loan does not qualify as a "federally related moyigage

loan" under RESPA.

l ' Initie's;
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheiljer or
not that paxty hat assumed Borrower's obligations under the Note andfor this Securiry Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

Yhis Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements hnder
this Security Instrumant and the Nove. For this purpose, Borrower does bereby mortgage, grant and cgavey
o Lender and Lender's successors emd assigns, the following described property located in the
COUNTY (Type of Recording Jurisdicdon]
of EEE COO #’\ [Name of Recording Jurisdicrion]:

SEE ATTACNY.D

Parcel ID Number: which currently has the s of
1115 JONATHAN DRIVE Fueez]
INVERNESS (Ciy), Iliois 60010 iy Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectod <opthe  properny, al
cascments, appurtenances, and fixrures now or hereafter a part of the property. All replacements and
addirions shall also be covered by this Security Inswument. All of the foregoing is referred to In this
Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyiC apd has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. cxzqpt fof
epcumbrances of tecord. Borrower warrants and will defend generally the title to the Property afait all
claims and demands, subject to any encumbrances of ecord.

THIS SECURITY INSTRUMENT combines wnifosmn covenants for national use and non-upifort
covenants with limited variations by jurisdiction to constitote 2 uniform security instrument ooved.i; real

UNIFORM COVENANTS. Bomower and Lender covenant and agree as fdllows:
1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, apd Late €3,
Borrower shall pay when due the principal of, and intarest on, the debt evidenced by the Note apd any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ites
pursumnt to Section 3. Payments due wder the Nots and this Security fastrument shall be made i U.s.

I
@, 6t ooro Page 3 01 18 ! Form 3014 /01
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sclocted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s cb
cashier’s check, provided any such check is drawn upon #n institation whose deposits are i
federal agency, msorumentality, or entity; or (d) Electronic Funds Transfer,

Paymeats are deemed received by Lender when roceived au the location designated in the Notsf or at
such other locarion as may be designated by Lender in accordance with the notice provisions in Secti
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loa current, Lender may accept any payment ot partial payment insufficient to bring the|Lotn
current, wioout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeats ia thc future, but Lender is got obligated to apply such payments at the time such paymests are
aceepied, If cadh Periodic Payment is applied as of its scheduled due date, then Lender need nqt pay
interest on wspplic’ Swnds. Lender may hold such unapplied funds until Borrower makes payment to
the Loan current. It Sorzower does not do so within a reasenable period of time, Lender shall either
such funds or return thera 1 Borrower. If not applied carlier, such funds will be applied to the
principal balance under-tis Note immediaely prior 10 foreclosure. No offset or claim which Borpower
might have now or in the funire agsinst Lender shall relieve Borrower from maldug payments due
the Note and this Security Instrurient or performing the covenants and agresments secured by this §
Instrument.

2, Application of Payments oi~ Pruceeds, Except as otherwise described in this Section P, all
payments acoepted and applied by Lendes siall be applied in the following order of priority: (a) i
duc under the Note; (b) principal due undex ¢« Note; (¢) amounts due mder Section 3. Such p
shall be applied 10 each Periodic Payment in tte otz in which it became due. Any remaiing
shall be applied first to fate chaxges, second to any othes amounts due under this Security
then 1o reduce the principal balapce of the Note.

If Lender receives a payment from Borrower for a uelinquent Periodic Payment which inel
sufficient amount to pay any late charge due, the payment in%y ie applied to the delinquent pa
the late charge. If more than onc Periodic Payment is ourstanding, L mder may spply any payment
from Borrower 1o the repayment of the Periodic Paymeats if, and s the exrent that, each payment
paid in full. To the exient that any excess exists after the payment is aypliec to the full payment of ¢ue or
more Periodic Payments, such excess may be applied 1o any [ats charges <u. Voluntary prep shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, ot Miscellaneous Procéeds 1o principal due|under
the Note shall not extend or postpone the due date, or change vhe amount, of the Period:s Payments.

3. Funds for Escrow Items. Borrower shall pay w Lender on the day Periodis Payments afe due
under the Note, until the Note is paid in full, a sum (the "Funds™) 10 provide for paymen’ of &
for: (a) taxes and assessments and other iterns which can attain priotity over this Security Zzar.megt a5 &
lien or encumbrance on tbe Property; (b) leaschold payments or ground rents on the Property,/if agy; (¢)
présaiums for any and all insurance required by Lender under Section §; and (d) Mortgage Lsjuance
premivs, If any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mouige
Tnsurance premiums in accordance with the provisions of Section 10. These ilems are called "Hscrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Comumunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of am 1o
be paid under this Section. Borrower shall pay Lender the Punds for Escrow ltems unless Lender paives
Borrower's obligation to pay the Funds for any or all Bscrow Irems. Lender may waive Borrpwer's
obligation to pay to Lender Funds for any or all Bscrow Items at 2oy vtime. Any $uch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the ts

Initial
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender re
shaummishtol.zndumeiptsevidmcingmchpaymtwithinsuchtimepemdulmdcrmy !
Bowower’s obligation w make soch payments aud 10 provide receipts shall for all purposes be deer
be a covensnt and agreement contained in this Security Instrument, as the phrase "covenint and agreegnent”
is nsed in Secrion 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 & watveq, and
Borrower fails to pay the amount due for aa Escrow Item, Leader may exercise its rights under Se
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender am
amount. undurmayrevok:them!verastoanyorallEscrowIwmsatmytimebyanmioe g
accordance with Section 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, 3
such ame.ais, that are then required under this Section 3.

Yender may, at amy time, coliect and hold Funds in an aoount (a) sufficient to permit Lender to2
the Funds ‘at v time specified under RESPA, and (b) not to exceed the maximum amount a Jende:
require under ¥3°A. Leader shall estimate the amount of Funds due on the basis of current dag
reasonable estimisie of expenditures of future Escrow [tems or otherwise in accordance with Appljceble
Law.

The Punds shell (¢ held in an institution whose deposits are insured by a federal agenmcy,
instrumentality, or entity ymcluding Leader, if Lender is an instivation whose deposits are 5o insured) or io
any Federal Home Losn Bank Lroder shall apply the Funds to pay the Bscrow lrems no later than the time
specified under RBSPA. Lender hall not charge Borrower for holding and applying the Funds, 2
analyzing the escrow accownt, or vel(fying the ‘Bscrow Items, unless Lender pays Borrower interest on the
Fuads end Applicable Law perntits Lend2r 1o make such a charge. Unless an agreemeat is made in Writing
or Applicable Law requires imterest to be prid o the Punds, Lender shall not be required to pay Bogrowe:
any interest or earnings on the Funds, Borrov. and Lender can agree in writing, however, that i
shall be paid on the Funds. Lender shall give io Bruower, without charpe, an anmual accounting pf the
Funds as required by RESPA.

If there is & surplus of Funds held in escrow, is f:fined under RESPA, Lender shall account 10
Borrower for the excas funds in accordance with RESPA( If here is a shortage of Funds beld in efcrow,
as defined under RESPA, Lender shall notify Borrower as requir-d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordeucr with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro™, as defined under RESPA, Lender shall
notify Borrower as required by RBSPA, and Borrower shall pay to Leader the amournit necessary 1o make
up the deficiency in accordence with RBSPA, but in no more than 12 mond:ly payments.

Upon payment in full of all sums secured by this Security Instrument, Leo-ter shall promptly pefund
to Borrower any Punds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fins, and i
atmriburabls to the Property which can attain priority over this Security Instrument, loasehr!s payments of
ground rents on the Property, if any, and Communiry Association Dues, Fees, and Assess.vent, if iy, To
the extent thar these items are Escrow Iems, Borrower shall pay them in the manner provided iu Saciyon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrucascs unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mamner auAp':ble
to Lendar, but only so fong as Borrower is performing such agreement; (b) contests the lien in goop fuich
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operste to
prevent the enforcement of the lien while those proceedings are pending, bur only until such procepdings
are concluded; o5 (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaticg
the lien to this Security fnstrument. If Lender determines that any part of the Property is subject vy a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifyng the

{nitiply;
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lien. Within 10 days of the date on which that potice is given, Borrower shall satisfy the lien or take ¢me or
more of the actions set forth above in this Section 4.

Leader may require Borrower fo pay e one-time charge for a real estie iax verification gnd/or
reporting service used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now sxistng or hereafter
the Property insured against loss by fire, hazards included within the term "extended coverage,” any
other hazards tncluding. but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the iods that
Lender requires, What Lender requires pursuant to the preceding sentences ¢an change during the v
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to
sight to dispprove Borrower's choice, which right shall not be exercised unreasonably. Lendey may
requite BOTrowr to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determination; rarfication and tracking services; or (b) a one-time charge for flood zone determipation
and cerification s¢iVises and subsequent charges each time remappings or similar changes occur ich
reasonably might aife< eich determination or certification. Borrower shall also be responsible for the
payment of any fees ioposed by the Federal Bmergency Manapement Agency in connection wifh the
review of any flood zone derermination resulting from en objection by Borrower.

If Borrower fails to maarerany of the coverages described above, Lender may obtain ins
coverage, 3 Lender's option aud Brmower's expense. Lender is under no obligation to purchas
particular type or amount of covera,re. Therefore, such coverage shall cover Lender, but might or fmi
not protect Borrowes, Borrower's exquiry in the Property, or the contents of the Property, against any risk,
hazizd or liability and might provide greater ir lesser coverage than was previously in effect. Bogrower
acknowledges that the cost of the insurance cviscage so obtained xight significantly exceed the g
insurance that Borrower could have obrained. Any zuovnts disbursed by Lender under this Section § shall
become additional debr of Borrower secured by this Security Instrument. These emounts shall bear ipterest
at the Note rate from the dats of disbursement and sha( he payable, with such intexest, upon noticd from
Lender to Borrower Tequesting payment.

All insurance policies required by Lender and renewals of Juzh policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mcitgage clause, and shall name Lenfle
mortgagee and/or as an additional loss payce. Lender shall have {ue righ=*a hold the policies and rqnew?
cerdficates. If Lender requires, Borrower shall promptly give to Lendér all eeceipts of paid premiurhs
renewal potices. If Borrower obtains any form of insurance coverage, no7 chsrwise required by
for damage 10, or destruction of, the Property, such policy shall include 2 ctariard mortgage claupe and
shall name Lender as mortgagee and/or as an additions! loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier axd Lender, | ender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bormywer oherwisg agree
in writing, aoy insurance proceeds, whether or not the underlying insurance was required by I epdeq, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically ier e and
Lender's security is not lessened. During sush repair and restoration period, Lender shall have ths 7izht 10
hold such msurance proceeds until Lender has had e opportunity to inspect such Property to en:'[ ~the
work has been completed o Lender’s satisfaction, provided that such inspection shall be undarizken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in & series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
mquimimozesttobepaidonsuchinsurmpmceeds, Lender shall not be required 10 pay Borrower any
interest or eamings on such proceeds. Fees for public adfusters, or other third pacties, retairied by
Borrower ghall not ba peid out of the insurance proceeds and shall be the sole obligadion of Bum If

, W1

the restoration or repair is not economically feasible o Lender's security would be lessened, the ins
proceeds shall be applied to the sums secursd by this Security Instrument, whether or por then ith

Inl
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g:n excess, if any, paid to Borrower, Such insurance procesds shall be applied in the oxder provided [for in
ion 2. -

If Boxrower shendons the Property, Lender may file, negotiate and settle any avaflable i
claim aud related matters. If Borrower does not respond within 30 days to 2 notice from Lender
insurance carier has offered to settle a claim, then Lender may negotiate and settle the claim. The
period will begin when the notice is given. In either event, or if Lender acquires the Property
Section 22 or otherwise, Botrower hereby assigns to Lender (a) Borrower's rights to any insyrance
proceedsinanamountnottoexceedtheammmtsunpaidundeﬂheNoteorthisSecurityIns , and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums pdid by
Borrowe:) wnder all insurance policies covering the Property, insofar as such rights are pplicable fo the
coverage o e Property. Lender may use the insurance proceeds either to repair or restore the or
to pay amear's wopaid under the Note or this Secority Instrument, whether or not then due.

6. Occugeicy. Borrower shall occupy, establish, and use the Property as Borrower's pripei
residenice Within G0 Geys after the execution of this Securiry Instrument and shall continue to oocupy the
Property as Borrowe:"s principal residence for at least one year after the date of occupancy, wnless [ender
otherwise agrecs in wridrg, which consent shall 00t be unreasonably withheld, or unlcss extenpating
circumstances exist whicli are bevond Borrower’s control.

7, Preservation, Maint'n?a~: and Protection of the Property; Inspections. Borrower shdll not
destroy, dumege o impair thePropsrty, allow the Property to deteriorate or commit waste qo the
Property. Whether or not Borrower is rediding In the Property, Betrower shall maintain the Propdrty in
order to prevent the Property from detecionsting or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repeir ¢t vestoraton is not economically feasible, Borroweq shall
prowptly repair the Property if damaged - svoid further deterioration or damage. If bnsuxs
condemnation proceeds are paid in connection with iamage w, OF the taking of, the Property, Bo
shall be responsible for repairing or restoring the Iroperty only if Leader has released proceeds fof such
purposes. Lender may disburse procceds for the repairs ane restoration in a single paymeas or in 8 5¢!
progress payments a3 the work is complered. If the insuraice or condemmation proceeds are not suffici
to repair or restore the Property, Borrower is not relieved of 80 rower’s obligation for the compl
such repair or restoration.

Lender or its agent may make reasonsble enmiries upog aia inspections of the Property. If [it has
reasonable cause, Lender may inspect the imerior of the fmprovements on tie Propetty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specirvios weh reasonable causd.

8. Borrower's Loan Application, Borrower shall be in defanlt if, duriag, the Lodn application
ptocess, Borrower or amy persons or entitics #Ctiog ar the direcrion of Borrensar or with Borrg
knowledge or consent gave materially false, misleading, ot inaccurate informarion or ritements to Lende
(or failed w provide Lender with material information) in connection with e logn, Mperial
representations include, but are not limited to, represemtations concerning Borrower’s ¢ccup micy
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Insteviobut, I
(2) Borrower fails to perform the covenants And agreements contained in this Security Instoument, (hi yhere
is 2 legal proceeding thar might significantly affeet Lender's interest in the Property and/or tights|\mder
this Security Instrument (such as a proceeding in bankrupicy, probate, for copdemnation or forfei
enforcement of 4 lien which may attain priority over this Security Instrument of to enforce [
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
reasonable Or appropriate 10 protect Lender’s interest in the Property and rights under this S
Instrument, including protecting and/or assessing the value of the Property, and securing and/or
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reaspnablc

L
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attorneys’ feas to protect its inserest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not limi
eatering the Property 1o make repairs, change locks, replace or board up doors and windows, drain
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
on or off. Although Lender may take action under this Section 9, Eénder does not have 10 do 50 and 1§ not
under any duty or obligation to do so. It is agreed that Lender Incurs no liability for not taking amy gr all
actions aythorized ynder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
secured by this Security Instrument. These amounts shall bear intarest at the Note rate from the of
disbursement and shall be paysble, with such imterest, upon notice from Lender to Borrower requesting

ayrent.
P ymlf s Decurity Instroxnent is on a leasehold, Borrower shall eomply with all the provisions of the
lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge upleas
Lender agrees <o he merger in writing.

10. Mongas,c Tmsurance. If Lender required Mortgage Insurance a5 4 condition of making the Loan,
Borrower shal] pay i nremiums required to maintain the Mortgage Insuravce in effect. If, for any regson,
the Mortgage Insurance. ~average required by Lender csases to be available from the mortgage insurer] that
previously provided such msurance and Borrower was required to make separately designated payments
toward the premiums for *ortgage basurance, Borrower shall pay the pramivms required to optain
coverage substantially equivalew. to the Mortgage Insurance previously in effect, at a cost substangially
equivalent o the cost to Bomaté: of the Mortgage Insurance previously in effect, from an altefnate
mortgage insurer selected by Lender -3¢ substantially equivalent Mortgage Insurance coverage iy not
available, Borrower shall continue to ray to Lender the amount of the separately designated payments that
were due whep the insurance coverage céasxd to be in effect. Lender will accept, use #md ferain
payments as a mon-refundable loss reserve in lien of Mortgage Insurence. Such loss reserve she
non-refundable, notwithstanding the fact that e i.0an is vltimately paid in full, and Lender shall ng
required to pay Borrower any interest or eamning: on seh loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance coverage (ir, the amount and for the period thar Lender requiires
provided by s inurer selected by Lender agsin hezomcs available, is obtained, and Lender reqires
scparately designated payments toward the premitms for Murzage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowir we: required to make separately desiggated
payments toward the premiums for Mortgage Insurance, Boicor ¢ shell pay the premiums req ired to
maintsin Mortgage Insurance in effect, or to provide & nou~refradable loss resexve, until Leng
requirement for Mortgage Insurance ends in accordance with any *z.en aerecment between Borroy
Lender providing for such termination or unti] termination is required by Apylicable Law. Nothing i
Section 10 affects Borrower's obligation to pay interest at the rate provided in tae Note.

Mortgage Insurance reimburses Leader (or any entiry that purchases the Mote) for certain losges
may incur if Borrower does not repay the Loan as agreed. Borrower is not.a patty w0 the Mo
Insurance.

Mortgage insurers evaluate their total risk on all such inswraace in force from tiny: i time, and|may
enter into agreements with other perties that share or modify their risk, or reduce losses: Thees agrecrgents
are on terms and conditions that are satisfactory to the mortgage insurer and the other parr’ (or parties) to
these agreements. These agreements may require the mortgage insurer 10 make paymeqrs WSiuy 2. 2gurce
of funds that the mortgage insurer may have available (which may include funds obtained from Tdetgage
Insurance premiums), . K

As a result of these agreements, Lender, any purchaser of the Note, anothex insuref, any reinspict.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounty tat
derive from (or might b characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's rigk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pa for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the unt
Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower to any refund.

. Inftials:
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These fights
may inclode the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination.

J1. Assignment of Miscellancovs Proceeds; Forfeiture, All Miscellaneous Proceeds are Hereby
assigmdwandshallbe&agiml.mder.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to xestoration or repiair of

the Property, if the restoration or repalr is sconomically feasible and Lender’s security i oot lesgened.
During sxh repeir and restoration period, Lender shall have the nght to hold such Miscellansous Prqeeeds
vntil Lende. has had an opportunity 1o inspect such o ensure the work has been complefed to
Lender’s sasfaction, provided that such inspection shall be undertaken promptly. Lander may pay f
repairsmdwr,omﬁoninasingledisbummcntorinawriw of progress payments &3 the ¥
completed. Un':ss m agreeoent is made in writing or Applicable Law requires tterest t be pald o
Miscellaneous Proeers, Lender shall not be required to pay Borrower any interest or eamings ot
Miscellaneous Praoceeds. 7 the restoration or repair is not economically feasible or Lender’s security pould
be lessened, the Miscel'anous Proceeds shall b applied to the sums secured by this Secutity Instryment,
whether or not then duc, - with the excess, if any, pad to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for 'n Section 2.
In the evemt of a total wiiay, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sw; seoured by this Security Instrument, whether or not then due with
the excess, if any, paid to Borrower,
fn the event of a partial taking, derauition, or loss in value of the Property in which the fair 13
value of the Property mmediately before ‘e partial taking, destruction, or loss in value 1 equal{to or
greater than the amount of the sums secured v this Security Instrument imamediately before the parcial
taking, destruction, or loss in value, unless Burrowss and Lender otherwise agree in writing, the{ sums
secured by this Security Instrument shall be reCuced by the amount of the Miscellaneous Prgceeds
multiplied by the following fraction: (a) the toral woount of the sums secured immediately before the
pani£ taking, destruction, or loss in value divided by (L)< falr market value of the Property immediately
before the partial taking, desoruction, or loss in vatue, Any busce shal] be paid to Barrower.
In the event of a partial taking, destruction, or lose In valv o the Property in which the fair
value of the Property immediately before the partial taking, decirv.tion, ot loss in value is less thy
amount of the sums secured immediately befors the partial taking, destruction, or loss in value, jmless
Borrower and Lender otherwise agree in writing, the Miscellaneous Praceen’s shall be spplied to the sums
sectred by this Securiry Instrument whether or not the sums are then due.
If the Property i¢ abandoved by Borrower, or if, after notice by er.der to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settis a claim for dathages,
Borrower fails to respond to Lender within 30 days after the date the notice ig given, Lender is authprized
to collect and 2pply the Miscellaneaus Proceeds eidher to restoration or repair of tho Property or fto the
sums secared by this Security Instrument, whether or not then due. Opposiag Party” weap® e third party
thar owes Borrower Miscellaneous Procesds or the party against whom Borrower has a 1ight of amfon in
regard to Miscelianeous Proceeds. ) . o .
Borrower shall be in default if any sction or proceeding, whether civil or criminal, is begap tkat, in
Lender's judgment, could result in forfeiture of the Property or other materisl impairment of |
interest in the Property or rights under this Secuxity Instrument. Borrower can cure such a default
acceleration has occurred, reinstate 2s provided in Section 19, by causing the action or proceedi
dismissed with 2 ruling that, io Lender’s judgment, precludes forfeitre of the Property or other meterial
rmaizment of Lender's interest in the Property or rights under this Securiry Instrument. The p of
any award or clalm for damages that are attributable to the impairment of Lender’s interest in the
are hereb assi%odandshanbe aid to Lender. . .
All ‘Miscellaneous Pro that are not applied to restoration or repair of the Prop
applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not & Waiver, Extension of the t
payment or modification ¢f amortization of the sums secured by this Sscurity Instrument granted by

"‘“ﬁ&fz
@,-Guu W00 Page § of 15 Form 301

10N

01/25/201%  3:27PM (GMT-06:00)
PDF created with pdfFactory Pro trial version www.pdffactory.com




- 1106111072 Page: 11 of 23 -

JAN. 25, 2011 3:18PMUMLQ%%R‘G@|AL COPYN0.64B P13

to Borrower or any Successor in Intersst of Borrower shall not operate to release the lisbility of Bofrower
or any Successozs in Interest of Borrower. Lender shall not be required to commence procesdings Against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the suns secured by this Security Instrument by reason of any demand made by the ofiginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitavion, Lender’s acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the aount then due, shatl not be a waiver of or
preclude the exercise of any ripht or remady.

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bound. Borrower co 1
and agrees that Barrower’s obligations and liability shall be joint and several. However, any Bo: who
co-signs ‘Ms Security Instruzpent but does not execute the Note (a “co-signer*): (a) is co-signing this
Securt’y Yo trument only w mortgage, sTant and convey the co-signer's inrerest in the Property wdpr the
terms of this Security Inscrument; (b) is not personally obligated to pay the sums secured by this Sepurity
Instrument; ‘md (c) agrees that Lender and any other Borrower can agree to extend, modify, fui:

make any accoriwdations with regard to the terms of this Security Instrument or the Note withopr the
CO=$igner’s conseut’

Subject to the riovisions of Section 18, any Successor i Interest of Borrower who
Borrower's ohligations ».ader this Security Instrument in writing, and is approved by Lender, shall pbrain
all of Borrower's righte 2. benefits under this Security Instrument. Borrower shell not be released from
Borrower’s obligations and lit0ibty vmder this Security Instrament unless Lender agrees to such relef
writing. The covenants and agre-ments of this Security Instrument shall bind (except as provid
Section 20) and benefit the successorr and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
Borrower's default, for the purpose of provecting Lender's interest in the erty and rights unde
Security Instrument, incloding, but not lmiced tr; attorneys’ faes, property iuspection and valvation
In regard to any other fees, the absence of expre s wuthority in this Security Instrument to charge a sglecific

fees chat are expressly prohibited by this Security In: trument or by Applicable Law.

If the Loan is subject to a law which sets maximur: lo:n charges, and that law is finally interprefed
that the interest or other loan charges collested or to be cellerted in connection with the Loan excesd
permitted limits, then: (a} any such loan charge shall be rearea! by the amount necessary to reduge the
charge to the permitted lixit; and (b) ay sums already collected from Borrower which exceeded permited
limits will be refunded to Borrower. Lender may choose to maxe this refund by reducing the prif
owed under the Nots or by making a direct payment to Borrower. )7 a tefund reduces principa
reduction will be treated as a partial prepayment without any prepivien’ charge (whether or pot a
prepayment charge is provided for under the Note), Borrowsr's acceptancs < any such refund magle by
direct payment to Borrower will constinire a waiver of any right of action Borrow.r might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tuis Security Instryment
must be in writing. Any notice ro Borrower in connection with this Security Instrumext shall be deened to
have been given to Borrower when mailed by first class mail or when actually deliverer: to Sorrower’s
notice address if sent by other means. Notice 0 any one Borrower shall constitute notice w22 Torrpwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propests sqdress
wnless Borrower has designated a substitute notice address by natice © Lender. Borrower shall yrumptly
porify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomu¥et's
change of address, then Borrower shall only report a change of address through that specified procaduse.
There may be only one designated notice address under tiis Security Instrument at any one time] Any
notice to Leuder shall be given by delivering it or by mailing it by first class mail to Lender's agdress
stated herein upless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shell not be deemed to have been given to Lender until n;Eal‘

c

Y
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement wader this Sefurity
[nstrument.

Inittals:
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16. Governing Law; Severability; Rules of Construction. This Security Ingtrumen: sha
govemed by federal law and the law of the jurisdiction in which the Property is located. All righty and
cbligations contained fn this Security Instrument are subject to any requirements and limitstioge of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contractfor it
might be silent, but such silence shall not be construed as a prohibition against agreement by contragt. In
the event that any provision or ¢lanse of this Security Insrrument or the Note conflicts with Appligable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which c4n be
given effect without the conflicting provisioa,

As used in this Security Instrument: (a) words of the masculine gender shall mean and ing
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meany and
inchide the nlural and vice versa; and (c) the word “may" gives sole discretion without any obligatig
take any acticn.

17. Bor.cwer’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travafer of the Property or a Bemeficial Interest in Borrower, As used in this Section
*Interest in the P-opirty" means any legal or beneficial interest in the Property, including, but not lin
1o, those beneficiai yureests transferred in a bond for deed, contract for desd, installment sales contrapt or
escrow agreement, the iriear of which is the transfer of title by Borrower at a future date to 2 purchas

If all or any part of zae Property or any Interest in the Property is sold or transferred (or if B
is not a natural person anc « peneficial interest in Borrower is sold or transferred) without Lender’s prior
written conseat, Lender may roquire immediate payment in full of all swns secured by this Sechri
Instrument. However, this option-‘shall ot be exercised by Lender If such exercise Is prohibited by
Applicable Law.

If Lender exercises this option, .ender shall give Borrower notice of acceleration. The notice phall
provide a period of not less than 30 days feein the date the notice is given in accordance with Sectiop 13
within whith Borrower must pay all sums sicv.e by this Security Insrament. If Borrower fails ¢y pay
thescsumspriurtotheexpin&nofrhis periv i, Lender may invoke any rexosdies permitted byl this
Security Instrument without further notice or demand < Rorrower.

19. Borrower’s Right to Reinstate After A~celeration. If Borrower meets certain conditjons,
Borrower shall have the right to bave enforcement of tiis Security Instrument discontinmed at any gime
prior o the cartiost of: (a) five days before sale of the Prvperty pursuant to Section 22 of this Secfirity
Instrument; (b) such other period as Applicable Law might speriry for the termination of Borrower's n'(gl;;
Yo reinstate; or (c) emtry of a judgment enforcing this Security Instrument. Those conditons are
Borrower: (a) pays Lender all sums which then would be due under /M35 Security Instrument and the Note
a8 if no aceeleration had occurred; (b) cures any default of any ofher covriai's or agresments; (c) pays all
expenses incurred in eaforcing this Security Instrument, including, but ne' limy*ad to, reasonable atto !
fees, property inspection and valuation fees, and other fees incurred for the poZocse of protecting
interest in the Property and rights under this Security Instrument; and (d) takes-so<2 pction as Lender(may
reasonably require to assure that Lender's imterest in the Property and right upder this irity
Iastrument, and Borrower's obligation to pay the sums secured by this Securiry Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tlat Borrower| pay
such reinstatement sums and expenses in one or more of the following forms, as selected by L : (a)
cash; (b) money order; (c) certified check, bank cheek, treasurer’s check of cashier's check, provided any
such check is drawn upon aa insritution whose dsposits are insured by a federal agency, ingtrurier.aliyy of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Instruery nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred, However, s
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & pardal inters
the Note (together with this Security Instrument) can be sold one or more times without prior noti
Borrower. A sale might result in a change in the emity (known as the "Loan Servicer that colflects
Periodic Payments due ymder the Now and this Security mstrument and performs other morgage Jloan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrirten notice of the change which will state the name and address of the
new Loan Servicer, the address to which paymemis should be made acd any other information RESPA

Inteal
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requires in connection with 8 notice of transfer of servicing. If the Note is sold and thereafter the Lloen is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loen Servicer or be wansfemred 10 a successor Loan Servicer and gre not
assumed by the Note purchaser unless otherwise provided by the Nore porchaser,

Neither Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an
individwel Utigant or the member of a class) that arises from the other party’s actions pursuant to this
Security nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securiry Instrumenr, wotil such Borrower or Leader has notified the other party (with such
notice gi=a in compliance with the requirexnents of Section 15) of such alleged breach and affordpd the
other pat; hereto a reasonable period afier the giving of such notice to take corrective actipn. If
Applicablc L 2w provides a time period which must elapse before certain action can be taken, thaf ti
period will yo Zcamed 1o be reasomable for purposes of this paragraph, The notice of acceleratiqn and
opportunity to curs yiven to Borfower pursuant to Section 22 and the notice of acceleration give
Borrower pursuant w Section 18 shall be desmed to satisfy the notice and opportunity to take cortects
action provisions of this Sr.ction 20.

Cleanmup. :

Borrower shall not cause or permut the presence, use, istnsel, storage, or release of any Hazgrdous
Substances, or threaten o release any Hazardous Substances, oror in the Property. Borrower shall opt do,
nor allow anyone else 10 do, anything affecting the Property (a) thais in violation of any Euvironﬁnental
Law, (b) which creates an Bavironmentel Condition, or (¢) which, due 70 the presence, use, or releage of a
Hazardous Substance, creates a condition that adversely affects the valus of the Property. The i
two seatences shall not apply to the presence, use, or storage on the Prapurty of small
Hazardous Substauces that are generally recognized to be appropriare to norms! r2sidential uses
maintenance of the Property (including, but not limred to, hazardous substances in coniumer prod

Borrower shal] promptly give Lender writien notice of (a) amy investigation, clain, dzzxand, |
or other action by any governmenta or regulatory agency or ptivare party involving the Frope.
Hazardous Substance or Environments! Law of which Borrower has aemal knowledge, ..11, any
Bavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or Pgext of
release of any Hezardous Substance, and (c) any condition caused by the preseace, use or releasp of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is ngti
by any governmental or regulatory authority, or any private party, that any removal or other
of any Hazardous Substance atfecting the Property is necessary, Borrowex shall prompuly take all n
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligatibn cn
Lender for an Bovironmental Cleanvp.

1
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration foll
Borrower’s breach of any covenant or agreement in this Security Imstrument (but not
accelération under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
the defavlt; (b) the action required to care the default; (c) a date, not less than 30 days from
the notice is given to Borrower, by which the default must be cured; and (d) that failure to
default on or before the date specified in the notice may result in acceleration of the sums

shall be entitled to coi’x¢ all expenses incurred in pursuing the remedies provided in this Sectio:
including, but not limit 4l ‘0, reasonable attorneys' fees and costs of title evidence.

Security Instrument. Borrower slall p=y any recordation costs. Lender may charge Borrower a f
releasing this Security Instrument, bu’ only if the fee is paid to a third party for services rendered an
charging of the fee is permitted under Appiic:ble Law.

23, Release. Upon paymnt of all sums secured by this Security Instrument, Lender shall rel&a.:Ethis

24. Whaiver of Homegtead. In accordance v Dlinois law, the Bormower hereby releases and whives
all rights ynder and by virrue of the Nlinois homestes” exomption laws.

25, Flacement of Collateral Protection Insurancy. Epless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer vith Lender, Lender may purchase insufance
at Borrower's expense to protect Lender's interests in Borrower's ¢ 'lateral. This insurance may, but jneed
not, proteci Botrower's interests. The coverage that Lender pur.beses may not pay any claim|that
Borrower makes or any claim that s made against Borrower in connectizi with the collateral. Borrpwer
may later cancel any inserance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's gagrieusent. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that lnsunrce, including inferest
and any other charges Lender may impose in connection with the placement of ‘e iusurance, unti] the
effective date of the cancellation or ¢xpiration of the insurmmee. The eosts of the insurance may be 1o
Borrower's total ourstanding balance or obligation. The costs of the insurance may be more ruan the odst of
insurance Borrower may be able to obtain on its own,

Witible,
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BY SIGNING BELOW, Borrower accepts and agrees to the renms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnessss:
(Peal)
_ ~Botpower
TRUST INSTRUMENT
DATED February 10,1997
FOR THE BENEFIT OF
Joha D Kellor, BORROWER(S)
| )
-Borrower
(*.e8l) (Peal)
-Bor ow .t ~Borpower
(Seal) 2 (peal)
-Barrower -Bodrower
(Seal) S eal)
~Borrower -Bogower
]
I
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STATE OF ILLINOIS 3125896353 D/ [mtc‘mt, s5:
1, J e Frra D. e » a Notary Public in and for said eousty and
state do hereby cenify that

Tohn D . Keller

personally known t6 me to be the same person{s) whose name(s) subscribed to the foregoing instrufnent,
4ppeared ovfore me this day in person, and ackmowledged that he/she/they signed and delivered the said
instrument a¢ his/her/their free and voluntary act, for the uses and purposss therein set forth.

Given unaer my hand and officia) seal, this day of
/ 257+ “Tan . 20!/

b

OFFICIAL SEAL"
Jeffrey . Woo

Notary Public, State of I1%: is

s My Comrmssmn Evp:res April 27, , 2011 “;

e o,

Py
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH day of JANUARY, 2011 p
and is irGoroorated into and shall be deemed to amend and supplement the Mortgage, Ueed
of Trust, o~ Security Deed (the "Security Instrument”) of the same date given by |the
undersigned (th3 "Borrower”) to secure Borrower’s Note to WELLS FARGO BANK, N.A.

the
"Lender™) of the same “ate and covering the Property desecribed in the Security Instrument

and located at;
1115 JONATHAN DRIV=, INVERNESS, IL 60010

(Property Address]
The Property includes a unit in, tagetner with an undivided interest in the common elements
of, 8 condominium project known as:
EFTATES OF INVERNESS RIDGE
[Name of COridominium Project)
(the "Condominium Project™). If the owners zssooiation or other entity which. acts for{the
Condominium Project (the "Owners Association”) h=lds title to property for the benefit orjuse
of its members or shareholders, tha Property also In.lides Borrower’s interest in the Owners
Association and the uses, proceeds and benetits of Barrovzer’s interest.

CONDOMINIUM COVENANTS. In addition to the covenynts and agreements made injthe
Security Instrument, Borrower and Lender further covenant and agis2 as follows:

A. Condominium Obligations, Borrower shall perform all of Borrrwer’s obligations u
the Condominium Project’s Constituent Documents. The "Constitugit Uacuments" are the:
Declaration or any other documant which creates the Condominium Projen: (i} by-laws;
code of regulations; and (iv) other equivalent documents. Borrower shall Troriptly pay,
due, all dues and assessments imposed pursuant to the Constituent Documents.

B, Property Insurance. So long @s the Owners Association maintains, with a genefally
accepted insurance carrier, a "master” or "blanket™ policy on the Condominium Frolnct which
is satisfactory to Lender and which provides insurance coverags in the amounts (nulitgiing
deductible levels), for the periods, and agsinst loss by fire, hazards included within tha @m
*extendad coverage,” and any other hazards, including, but not limited to, earthquakes :m
floods, from which Lender requires Insurance, then: (i) Lender waives the provision in
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Section 3 for the Perlodic Payment to Lender of the yearly premium instaliments for proparty
msurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfiad t0 the extent that the required
coverapy s provided by the Owners Asgociation policy.
| Vhat Lender requires as a ocondition of this waiver can change during the term of the
oan.

Borrowe: hell give Lender prompt notice of any lapse in required property insufance
coverage provider oy the master or blanket palicy,

In the evem-of ‘c_distribution of property insurance proceeds in lieu of restoratign or
repair following & loss to the Property, whether to the unit or to ¢common elements, any
procecds payable to Corrower are hereby assigned and shall be paid to Lender for applicktion
to the sums secured by tha Sacurity Instrument, whether or not then due, with the exce 5s, if
any, paid 1o Borrower,

C. Public Liability Incurance. Borrower ghsll take such actions as may be reasonabje to
insure that the Owners Associatior maintains a public liability insurance policy acceptaljle in
form, amount, and extent of coverage ‘0 lenger,

D. Condemnation, The proceeds ¢i @ny award or claim for damages, direct or
consequential, payable to Borrawar in conriection with any condemnation or other taking of &ll
or any part of the Property, whether of the unir or of the common elements, ¢r for| any
conveyance in lisu of condemnation, are hereby ‘assigned and shall be paid to Lendsr. $uch
proceeds shall he applied by Lender to the sums =icured by the Security Instrumert as
provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except #fteér notice to Lender and with
Lender's prior written congent, either partition or subdivide the Froperty or consant to: (i) the
sbendonment or termination of the Condominium Project, excest for abandonment or
termination required by law in the case of substantial destruetion & tire or other casusity or
in the case of a taking by condemnation or eminent domain: (i}) any umendment to|any
provision of the Constituent Documents if the provision is for the expraes benefit of Lender;
{iii} termination of professipnal manegement and assumption of self-management of] the
Owners Association; or {iv) any action which would have the effect of renderisig the public
liability insurance coverage maintained by the Owners Association unacceptable v Lerder

F. Remadies. |f Borrower does not pay condominium dues and assessments whep gue,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph'F {snall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe}:nr‘

Lender agree to other terms of payment, these amounts shall bear interest from the date of
disburgsment at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contgined
in this Condominium Rider.

e/}
a7, ;i* “ — (Seal) (§eal)
i m}qlrlmdlcrn of -Borrower -Borrgwer
NDER TRUST [NS TH7 wiNT
DATED February 10, 167
FOR THE BENEFIT OF
Jokn D Keller, BORROWER(.)
{Seal) $eal)
<Borrower -Borrgwer
(Sealy {Geal)
-Borrower -Borrgwer
(Seal) A (3eal)
-Borrowsr -Borrqwer
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITINS USED IN THIS RIDER.

(A) "gevocable Trust” The The John D Keller Decisration of Trust created under trust instrament
dated 02/10/19¢ 7, yr the benefit of John D Keller AND

(B) “Reviiet e Trust Trustea(s).” John D Kelier AND trustes(s) of the Revocable Trust,
(C) “Revocable Trust Settlor(s).” John D Keller AND settlors(s) of the Revocable Trust sigiu'ng below,
(D) *Lender.” WELLS FAKGO BANK, N.A.

(E) "Security instroment.” The [=eq of Trust, Morigage, or Security Deed and any riders thereto of the
same date ag this Rider given to secure the Note o Lender of the same date made by the Revocable Trust, the
Revoceble Trust Trustee(s) and the Revocable ‘(rut Settlor{s) and any other natural persons signing such Note and
covering the Property (as defined below).

(F) “Property.” The propérty deseribed in tho Secr—ity Instrument and located at @ 1115 FONATHAN
DRIVE, INVERNESS, IL, 60010

Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 25 day of Jeouary, 2011,
and is incerporsted into and shall be dereraed to smend and supplsment this securinInstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agre« meat., made in the Security
Instrument, the Revocable Trost Trustee(s), and the Revocable Trust Sattlor(s) and e Tender further covenant
and agree a5 fallows:

A.INTER VIVOS REVOCABLE TRUST

1, CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUST ZE(5).

The Revocsble Trust Trustes(s) cenify o Lender that the Revocable Trust is an inter vivo: tevocable
trust for which the Revocable Trust Trustee(s) ars holding full title to the Properry as trostee(s).

MULTISTATE INTER VIVOS REVOCABLE TRUST RIDER
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The Revocable Trust Trustee(s) warrnts to Lender that (i) the Revocable Trust is validly ereated under
the laws of the state of T11inodls; (ji) the trust inswument creasing the Revocable Trust is in full force and
effect and there are 0o amendments or other modifications to the trust instrumen atfecting the revocability of
the Revocable Trust; (jil) the Property is locarad in the State of 11110018 (iv) the Revocable Trust Trustee(s)
have full power and authority as rustes(s) under the trust inttrument creating the Revocable Trust and under
applicable law to executs the Security Inserumen, including this Rider; (v) the Revocable Trust Trustee(s) have
executed the Security Instrument, incloding this Rider, on behalf of the Revocable Trust (vi) the Revocable
Trust Sewlon(s) have executed the Security Instrument, including this Rider, acknowledging ali of the terms and
condftions contained therein and agreeing to be bound thereby; (vii) only the Revocsble Trust Settlor(s) and the
Revocatie Trust Trustee(s) may hold any power of direction over the Revocable Trust; {viii) only the Ravocable
Trust Settlor(s) hold the power to direct the Trustes(s) in the masagement of the Property; (ix) only the
Revocah’s Trist Settlor(s) hold the power of revocation over the Revocabla Trust; and (x) the Revocsble Trost
Trusvee(s) bay<a0f been notified of the existence or assertion of any lien, encumbrance or claim againet any
beneficial intarist 'n, or trangfar of all or any portion of any beasficial interest in or powers of direction over the
Revocable Trusi ‘Ivusise(s) or Revocable Trust, as the casa may be, or power of revocation over the Revocable
Trust.

2, NOTICE O% C2YANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TP.USTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCABLE TRUST 'FLUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROFERTY; NOTICE OF TRA'SFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

The Revocable Trust Trast+«(¢) shall provide timely notice to Lender premptly upon Notice or
knowledge of any revocation or terminatior: ol the Revocable Trust, or of any change in the holders of the
powers of direction gver the Revocable Tiust Trustes(s) or the Revocable Trust, as the case may be, or of gy
change in the holders of the power of revocatiin o ver the Revocable Trust, or both, or of any change in the
ocoupancy of the Propenty, or of any sule, trensier as igrment or other disposition (whether by operation of law
or otherwise) of any beneficial interest in the Revouar’s Trust.

B. ADDITIONAL BORROWER(S).

The rerm “Borrower™ when vsed in the Security Inste iment shall refer to the Revocabie Truse, the
Revocable Trust Trustes(s) and the Revocable Trust Semlors); izin'ly aad severally. Each party signing this
Rider below (whether by accepting snd agresing to the terms and o+ enants contained herein or by
acknowledging all of the terms and covenants contained herein and 44,¢7iug to be bound thereby, or both)
covenants and agreas that, whether or not such party it named as “Boriow ™ oo the first page of the Security
Instrument, each covenant and agreement and undertaking of “Borrower™ ‘md shalt he enforceable by Lender
g5 if such perty were named 95 “Borrower™ in the Security Insmrursent.

Inklalf_%
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C. TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE

TRUST.

Uniform Covenant 18 of the Security Instrument is amended ro read as follows:

Transfer of the Property or a Beneflcial Interest in Revoeable Trust.

If, without Lender’s prior written consen, (i) all ot any pert of the Property or an interest in the Property
is sold or ransferred or (ii) there is & sale, transfer, assignment, or other disposition of any beneficial interest [a
the Revocable Trust, Lender may, at its option, fequire immediate payment in full of all sums secured by this
Securiry Instrumenr, However, this option shall not be exercised by Lender if exercise is prohibrited by
Applicable Law,

1f Lender exercises this option, Lender shall give the Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date natice is given in aceordance with Section 15 within which)
Bomowe: must pay all sums secured by this Securiry [nstrument. If Borrower fails 1o pay these Sums prior to the
expiration of this period, Lender may ivoke any remedies permitted by this Security Instrument withous further
notice or depoid on Borrower,

BY SIGNP3 P.£1.OW, the Revocable Trust Trustee(s) accepts and agrees to the tevms and covenants
vonained in this [nte Vi /0s Revocable Trust Rider.

Trustes of the The John 0 Keller
Daclaration of

Trost under trust instrument dated " Trust under trust instrument dated
02/10/19%7 02/10/192%7 ‘
__forthe = , for the
benefit of John D Xeller benufit of
-Borrower I -Borower
W 3T2R (9912) Page3ofd
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EXHIBIT A

Being Unit #69, in The Estates at Inverness Ridge Condominiums, as delineated on a plat of survey of
the following described tract of land: Lot 1, in the Estates at Inverness Ridge—Unit 1, being a subdivision
of part of the West half of Section 24, Township 42 North, Range 9 East of the Third Principal Meridian,
according to the plat thereof recorded April 11, 2001 as document no. 00101292526; which survey is
attached as Exhibit "B" to the Declaration of Condominium Ownership recorded October 2, 2002 as
document no. 0021080525 , as amended from time to time, together with its undivided percentage interest
in the common elements, all in Cook County, lllinois.
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