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Account # XXX-XXX-XXX2326-1998 Reference Number: 160120982135517
SUBORDIA'TION AGREEMENT FOR
MODIFICATION OF LINE/-CF-CREDIT MORTGAGE

Effective Date.  1/26/2011

Owner(s): SANDRA KELLER
JOHN D KELLER, TRUSTEE

Current Line of Credit Recorded Commitment $250,000.00 being reduced to $100,737.90.

Senior Lender:  Wells Fargo Bank, N. A,

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bank, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice thai the F'on securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated to the f.st lien loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 1115 JONATHAN DRIVE, INVERNESS, IL 60010-0000
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THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is made by and among the
Subordinating Lender, Owners and the Senior Lender named above.

JOHN D. KELLER 1197 DECLARATION OF TRUST DATED FEBRUARY 10, 1977 (individually and
collectively the “Owner”) own the real property located at the above Property Address (the “Property”).

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Existing
Security Instrument”) given by the Owner, covering that real property, more particularly described as follows:

See Attached See Exhibit A

which docrinent is dated the 25th day of May, 2007, which was filed in Document ID# 0718760028 at page N/A
{or as No. N/AY&¢ the Records of the Office of the Recorder of the County of COOK, State of lllinois. The Existing
Security Instrument'secures repayment of a debt evidenced by a note or a line of credit agreement extended to
JOHN D KELLEK SANDRA KELLER (individually and collectively “Borrower”) by Subordinating Lender.

The Senior Lender has agrzed to make a new loan or amend an existing loan in the original principal amount NOT
to exceed $368,000.00 (the “Nw Loan or Amended Loan”), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Property (the “New Security Instrument”) in favor of the Senior Lender. If
the New Loan or Amended Loan ¢xcve”s this amount, the Subordination Agreement is VOID.

The Subordinating Lender is willing to s(iborcinate the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set Jorih in this Agreement.

NOW, THEREFORE, for and in consideration ui *"»=.above recitals, the covenants herein contained, and for good
and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as follows:

A. Agreement to Subordinate

Subordinating Lender hereby subordinates the lien of the Existiag Security Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Security Instrument. This Agreement is effective
as to any sum whose repayment is presently secured or which may ix<ne future be secured by the Existing
Security Instrument.

B. Agreement to Change Credit Limit

Change in Line of Credit Agreement
The Subordinating Lender’s agreement to subordinate is conditioned on the reduction in the Borrower's

revolving Line of Credit from $250,000.00 to $100,750.00.

By signing this Agreement below, the Borrower agrees to this change.

Change in Security Interest
The lien evidenced by the Existing Security [nstrument is hereby reduced from $250,000.00 to $100,755.00.

C. General Terms and Conditions

Binding Effect — This Agreement shall be binding upon and inure to the benefit of the respective heirs, legal
representatives, successors and assigns of the parties hereto and all of those holding title under any of them.

Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, ¢lection or
non-election by New Lender or the trustee(s) under the New Security Instrument or related documents shall
affect this Agreement,
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Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

D. Signatures and Acknowledgements

The Subordinating Lender, through its authorized officer, and the Borrower, have each set their hand and seal as of
the Effective Date above unless otherwise indicated.

— 1/26/2011
(Sig‘ature) Date
Barbara Edwards /
(Printed Name)

Work Director

(Title)

FOR NOTARIZATION OF LENDER PERSONNEL

STATE OF Oregon )
)ss.

COUNTY OF Washington )

The foregoing Subordination Agreement was acknowledged before me, a notary publi'vi other official qualified to

administer oaths thisgll day of, , 90‘ ' . by Barbara Edwards, as Work Director of Wells Fargo
Bank, N.A., the Subordinating Lender, on behalf of said Subordinating Lender pursuant to authrity ranted by its

Board of Directors. S/hg is personally known to me or has produced satisfactory proof of his/her icnticy
/'I. {Notary Public)

——— o

OFFICIAL SEAL
NICOLE ANN MOORE
NOTARY PUBLIC - OREGON
COMMISSION NO. 461784

MY COMMISSION EXPIRES AUGUST 26, 2014
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BORROWER(S) l wed and read a completed copy of this Modification Agreement before [ signed it. 1

/% ~/

(Date)}

U ol

(Date)
(Signature) (Date)
(Signature} ) {Date)
(Signature) P {Date)
{Signature) \ {Date)
(Signature) - - (Date)
(Signature) Kq {Date)

OWNER(S): As a signer on the Security Instrurigm under the Line of Credit Agreement, the undersigned hereby

acknowledges this Modification Agreemept (v its terms, and a receipt of a copy of the same.
- /2o S0t/
(Signature) KELRBE A — (Date)
- . 2 [t ~//

(Signature}  JO KECLER, TROSTEE \ (Date)

(Signature) (Date)

(Signature) N, (Date)

(Signature) {Tiate)

(Signature) : (Date,“ﬂ_

{Signature) (Date) 7
(Signature) (Date)
SUBMOD it Pagedof 5
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For An Individual Acting In His/Her Own Right:

Illinois Notary Public Act

saeof L IA0LS

County of

2 (datc) by !Tfélﬂ A’Ql/e/"

Thiis insgrumer was acknowledged be / Te Me On
i [y
y,
N (narze/s of person/s),

(Signature of Nofary Public)

fsa)  *OFFICIAL SEAL"

W Holly Cholewa $

g Notary Public, State of linois
qurpmisglon Expires 8/15/2011 f
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For An Individual Trustee Borrower:

Ilinois Notary Public Act

State of , )
County of

Jaa. g , 2ot/
This instrument was acknowjedge ty € me on A. A (date) by
Jdln_ m %f‘ ’

i {name/s of person/s) as

7 7 2755‘2{.— . (type-atantiority e offieos; trustee, etc.) of
) [/(ﬂ- (name of party on behalf of

whom instyura=ut was execuicd).
el (e

(Signature of Notary Public)

) *OFFICIAL SEAL*

W Holly Cholewa

2 Notary Public, State of Hirols
Commission Expires /152017 3

Trustee Acknowledgement_IL. V1.0 Page | of 1
000¢\000600198998



1106111073 Page: 7 of 7

av e UNOFFICIAL COPY

EXHIBIT A

Being Unit #69, in The Estates at Inverness Ridge Condominiums, as delineated on a plat of survey of
the following described tract of land: Lot 1, in the Estates at Inverness Ridge—Unit 1, being a subdivision
of part of the West half of Section 24, Township 42 North, Range 9 East of the Third Principal Meridian,
according to the plat thereof recorded April 11, 2001 as document no. 00101292526; which survey is
attached as Exhibit "B" to the Declaration of Condominium Ownership recorded October 2, 2002 as
document no. 0021080525 , as amended from time to time, together with its undivided percentage interest
in the common elements, all in Cook County, lllinois.

Pin: 01-24-100-048-1058

Address: 1715 onathan Drive Inverness IL 60010



