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SUBORDINATON AGREEMENT FOR
LINE OF CRET:1 MMORTGAGE

Effective Date:  1/27/2011

Owner(s): ANDREW R DEGENHOLTZ
KATHERINE A HOFF

Current Lien Amount: $30,000.00.

Senior Lender:  Wells Fargo Bank, N. A.

Subordinating Lender: Wells Fargo Bank, N.A.

If Wells Fargo Bunk, N.A. is subordinating to Wells Fargo Bank, N.A., this document is notice thai ine rie:: securing
the loan or line of credit serviced by the Wells Fargo Bank Home Equity Group is subordinated 1o thesir: lien loan
being originated or modified by the Wells Fargo Home Mortgage Group.

Property Address: 1414 W BALMORAL AVE, CHICAGO, TL 60640-0000

FIRST AMERICAN T{TL.
ORDER :o)_/_lﬁz_[fi ﬁ
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THIS AGREEMENT (the “Agreement™), effective as of the Effective Date above, is made by and among the
Subordinating Lender. Owners and the Senior Lender named above,

ANDREW R DEGENHOLTZ AND KATHERINE A HOFF, HUSBAND AND WIFE (individually and
collectively the “Owner”) cwn the real property located at the above Property Address (the “Property™).

The Subordinating Lender has an interest in the Property by virtue of a Line Of Credit Mortgage (the “Existing
Security [nstrument”) given by the Owner, covering that real property, more particularly described as follows:

See Attached See Exhibit A

which docurien; is dated the 29th day of June, 2007, which was filed in Document ID# 0719426201 at page N/A
(or as No. N/A) =¥ the Records of the Office of the Recorder of the County of COOK, State of Illinois, The Existing
Security Instrumgnt secures repayment of a debt evidenced by a note or a line of credit agreement extended to
ANDREW R DEGEWHOLTZ and KATHERINE A HOFF (individually and collectively “Borrower”) by the
Subordinating Lender:

The Senior Lender has agreed o make a new loan or amend an existing loan in the original principal amount NOT
to exceed $470.600.00 (the *New Loa) o Amended Loan™), provided that the New Loan or Amended Loan is
secured by a first lien mortgage on the Proprty (the “New Security Instrument™) in favor of the Senior Lender. If
the New Loan or Amended Loan exceeds this mount, the Subordination Agreement is VOID.

The Subordinating Lender is willing to subordinzie the lien of the Existing Security Instrument to the lien of the
New Security Instrument under the terms set forth'ip“%is Agreement,

NOW, THEREFORE, for and in consideration of the at ove 1ccitals, the covenants herein contained, and for good
and valuabie consideration, the receipt of which is hereby aclinovledged, the parties agree as follows:

A, Agreement to Subordinate
Subordinating Lender hereby subordinates the lien of the Existing S« zurity Instrument, and all of its
modifications. extensions and renewals, to the lien of the New Security Irstruraent. This Agreement is effective
as to any sum whose repayment is presently secured or which may in the tuturs he secured by the Existing
Security Instrument.

B. General Terms and Conditions

Binding Effect - This Agreement shall be binding upon and inure to the benefit of the respe tive heirs, legal
representatives. successors and assigns of the parties hereto and all of those holding title undesziv' o8 them,

Nenwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver, election’or
non-election by New L.ender or the trustee(s) under the New Security Instrument or related documents slia!l

affect this Agreement.

Severability — The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.

C. Signatures and Acknowledgements

The Subordinasing Lender. through its authorized officer, has set its hand and seal as of the Effective Date above
unless otherwise indicated.
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SUBORDINATING LENDER:

Wells%‘f\‘
By . 1/27/201]

(SiEna[urt:) Date

Barbara Edwards
(Printed Name)

Work Dirceter
(Title)

FOR NOTARIZATION OF LENZ 7 PERSONNEL
STATE OF Oregon )
)ss.
COUNTY OF Washington )

The foregoing Subordination Agreement was acknowledged etire me, a notary public or other official qualified to

administer oaths lhisg-\ day of _..m 8‘0\\ , by Rnibura Edwards, as Work Director of Wells Fargo
Bank, N. A Lhc Subordinating Lender, on behalf of said Subordinating J'énder pursuant to authority granted by its
. - S/heyis perfonally known to me or has produced satis‘actory proof of his/her identity.

(Notary Public)

OFFICIAL SEAL
MICGLE ANN MOORE
NOTARY PURLIC - OREGON
COMMIS 310N NO. 451794

| 14
MY COMM|SSION EXPIRES r\l 3 'QT 26,2014 |
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: LOT 70 AND THE EAST 6 FEET OF LOT 69 IN BLOCK 2 IN FEINBERG'S ADDITION TO EDGE WATER IN
THE NORTHWEST QUAR7ER OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COur1 Y, ILLINOIS.
Permanent Index #'s; 14-08-102-0¢4-0000 Vol, 0477

Property Address: 1414 W Balmoral Ave; Chicago, Illinois 60640




