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AMERICAN FIDELITY MORTGAGE SERVICES INC. '
ATTN: PINAL DOCUMENT DEPARTHENT

4200 COMMERCE COURT #200

LISLE, IL 60%532-0922

This instrument was prepared by:

LISA KUPER

AMERICAN FIDELITY MORTGAGE SERVICES, INC,
4200 COMMERCE COURT STE 200

LISLE, IL 60532

Title Order No.: 100297714923

LOAN #1 1154807081 K Case NG
State of Niinols MORTGAGE 137-6157901~734

MIN: 1003940-1080003496-0

THIS MORTGAGE (“Security Instrument") is give:i sn  FEBRUARY 3, 2011. The Morigagor is
OLHA VERKHOLYK, URMARRIED

(“Batrawer”),
“MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a se arate corporation that is acting solely as a
nominea for Lender and Lender's successors and assigns, MERS ia the mortr,agas under this Security Instrument,

FHA Illinols Morigage - 406 . Initials:  (hJ
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LOAN #: 1154807081
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 20286,
Flint, Mi 48501-2026, tel. (868) 679-MERS. AMERICAN FIDELITY MORTGAGE SERVICES INC., A
CORPORATION

: ("Lender”) Is organized and
existing under the laws of ILLINOIS

and has an address of 4200 COMMERCE COURT 4200,LISLE, IL 60532-0922.

Borrower owes Lender the principal sum of *++#++SIXTY THREE THOUSAND THREE HUNDRED FIFTY THO AND
NO/100%tawse nn A AR L e S YT Ty Dollars (U,S, $63,352.00 )
This debt s eviden~sd by Borrower's note dated the same date as this Securty Instrument ("Nota"), which providas for
monthly payments, with the full debt, if not paid eariler, due and payable on FEBRUARY 1, 2041.

This Security Instrumer.( sr.cures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensicns and (noJifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the sccuriv of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Insfrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lander and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described properiv iocated in Cook County, llinois:
S8EE LEGAL DESCRIPTION ATTACHRD HF4eTO AND MADE A PART HEREOF.

APH #: 14-05-406-022-1008

which has the address of 5740 W.SHERIDAN ROAD #10A, Chicago
[Street, City],
llinols 60660 (“Property Address");
(Zip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasen ents, #npurfenances
and fixtures now or hereatter a part of the property. Al replacements and additions shall also be ¢ ssred by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Propero.™ Borrowar
understands and agrees that MERS holds only legal title to the interests granted by Borrower in ikl Sacurity
Instrument, but, if necessary to comply with lew or custom, MERS {as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vartations by jurisdiction to constitute a uniform sacurity instrument covering real property.

FHA IUinols Mortgage - 4/98 Initials;: O\/
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ATTORNEYS' TITLE GUARANTY FUND, INC.

LEGAL DESCRIPTION

Legal Description:
UNIT NO. 10-A AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OR REAL ESTATE:

THE SOUTH 25 FEET OF LOT 4 AND ALL OF LOTS 5 AND 6 IN BLOCK 6 IN COCHRAN'S ADDITION TO EDGEWATER,
IN SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION MADE BY AMERICAN NATIONAL
BANK & TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 25, 1977 AS
KNOWN AS TRUST NUMBER 41091, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILLINOIS AS DOCUMENT 24231378, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(EXCEPTING FROM SA'D ALL PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND
SET FORTH IN SAID DECL.ARATION AND SURVEY) ALL IN COOK COUNTY, ILLINOIS.

Permanent Index Number:
Property 1D: 14-05-406-022-1008

Property Address:

5740 N. Sheridan Road, Unit #10A
Chicago, IL 60660




-— Ce = 1106212084 Page: 5 of 12

UNOFFICIAL COPY

LOAN #: 1154807081

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest
on, the debt evidenced by the Note and late charges due under tha Note.

2. Monthly Payment of Taxes, Insurance and Othor Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Nole and any late charges, a sum for (a) taxes and special
asseasments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums forinsurance required under paragraph 4, In any year in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing and Urban Development (“Secretary”), or in any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall alse include either: {i) a sum
for the annual mortgage insurance premium to be paid by Lender to the Sacretary, or {if) a monthly charge instead of
a morigage insur~ie premium If this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Sacretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems”
and the sums paid %o }.ander are called *Escrow Funds.”

Lender may, atany =, sollect and hold amounts for Escrow ltems in an aggragate amount notto exceed the maximum
amount that may be recpuiver f2r Borrower's escrow account under the Real Estata Settloment Procedures Actof 1974, 12
U,8.C. Section 2601 et seq. und ir»plementing regulations, 24 CFR Part 3500, as they may be amended from time to time
(“RESPA"), exceptthatthe cushion f raserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s paymants ara availab!: i1 the accountmay notbebased on amounts due for the mortgageinsurance premium.

I the amounts held by Lender for Esctow ltems exceed the amounts parmitted to be held by RESPA, Lander shall
account to Borrower for the excess funds »s required by RESPA. If the amounts of funds held by Lender at any time is
not sufficlent to pay the Escrow Items when dr.e, Lander may notify the Borrower and require Borrower to make up the
shartage as permitted by RESFA,

The Escrow Funds are pledged as additional e vrity for all sums secured by this Security Instrument, If Borrower
tenders to Lender the full payment of all such sums, Rurrower's account shall be credited with the balance remalning
for all instalimentitems (a), (b), and {c} and any mortgag: insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and Lander shall promptt/ refind any excess funds to Borrower. Immediately prior
to a foreclosure salo of the Property or its acquisition by Lender; Sorrower's account shall be cradited with any balance
remaining for all installments for items {a}, {b), and (c).

3. Application of Payments. All payments under paragraphs.« zad 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to tiie Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground ;ents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire,Flood and Othar Hazard Insurance. Borrower shall insure all improvements on tha Property, whether now
in existente or subsequently erected, against any hazards, casuallies, and contingencies, incl<ing fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods ‘hat! ender requiras.
Borrower shall also insure aliimprovements on the Property, whether now in existence or subsequently ar¢ (aed, against
loss by floods to the extent required by the Secretary. Allinsurance shall be carried with companies approvart 2y Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in 'sy~7 of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proofof loss ifnot made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make paymentfor such
loss directly to Lender, instead of to Borrawer and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, al lts option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquant amounts applied in the order in paragraph 3, and then to prepayment of principal,
or {b) to the restoration or repair of the damaged Proparty. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

FHA Tllincls Mortgage - 4/96 Initials: ©j
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In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower In and to Insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Security Instrument (or within 8ixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borowst's principal residence for at least one year after the date of occupancy,
uniess Lender determines that requirementwill cause undue hardship for Borrower, or unlsss extenuating circumstances
exist which are beyond Borrowar's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Proparty or allow the Property to deteriorats,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lendler may take reasonable action to protect and presaerve such vacant or abandoned Property. Borrower
shall also ba in default f Borrowar, during the loan application process, gave materially false or inaccurate information
or statemente i Lnder (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, incliding, but not limited 1o, representations concerning Borrower's occupancy of the Property as a
principal residence. It 'his Security Instrumentis on a leasehold, Borrower shall comply with the provisions of the lease.
H Borrower acquires f,& e to the Property, the leasehold and fee title shall not be merged unless Lander agrees to the
merger in writing,

6. Condemnation. Thx pr.zeeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taxing =f any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender ‘¢ the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Leix<¢* <hall apply such proceeds to the reduction of the indebtadness under the Note
and this Security Instrument, first to any def'/igent amounts applied in the order provided in paragraph 3, and then to
prepayment of principal. Any application o. the nroceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referred 10 (n raragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outstz nd'ar; indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thersto.

7. Chargesto Borrower and Protection of Lender' Rights in the Property, Borrower shall pay all governmental
or municipal charges, fines and imposilions that are not inclid24 in paragraph 2. Borrower shall pay these obligations
on time diractly to the entity which is owed the payment. if falues 3 pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly fumish *5 “ander receipts evidencing these payments.

If Borrower fails to make these payments or the payments requirsd by paragraph 2, or falls to perform any other
covenants and agreemants contained in this Security Instrument, or tiera is a legal proceeding that may significantly
affect Lender's rights in tha Property (such as a proceeding in bankruptey, 5 condemnation or to enforce laws or
regulations}, then Lender may do and pay whateveris necessary to protect thu value ofthe Property and Lender's rights
in the Property, Including payment of taxes, hazard insurance and other items riniioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an add¥iicral debt of Botrowsr and be
sacured by this Security Instrument. These amounts shall bear interest from the date ot sursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

Borrower shall promptly discharge any lien which has priority over thie Security Instruinent unless Borrower: ‘(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable (o Ledsr; (b) contests
in gaod faith the lien by, or defends against enforcement of the lien in, legal proceedings which in thz L:;ader's opinion
oparate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreemanr, s3tisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Proparh-is subject
to a lien which may attain priority over this Security Instrument, Lender may give Barrower a notice identifyirg the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Securlty Instrument if:
() Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

FHA INincis Morigage - 498 Initials: O\/
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(b) Sale Without Credit Approval. Lender shall, it parmitted by applicable Jaw (including Section 341 (d) ofthe
Gam-St. Germain Depository Institutions Act of 1682, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immadiate payment in full of all sums secured by this Security Instrument If:

{i) All or part of the Proparty, or a beneficial interest in a trust owning all or part of the Property, is sold or

otherwise transferred (other than by davise or descent), and

(i} The Property is not eccupied by the purchaser or grantee as his or her principai residence, or the

purchaser or graniee does sooccupy the Property but his or her credithas notbeen approved in accordance

with the requirements of the Secretary.
(¢) No Walver. if circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not walve its rights with respect to subsequent events.
(d) Regulations of HUD Secrelary. in many circumstances regulations issued by the Secretary will limit
Lender's 7ights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid.
This Secuiiy Instrumant does not authorize acceleration or foreclosure Iif not permitted by regulations of the
Secretary.
{(e) Mortgags '« Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible fur ir:rance under the National Housing Act within 80 days from the date hereof, Lender may,
al its option, requice immediate payment in full of all sums secured by this Security Instrument. A written
statement of any authorizac’ agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security Irztiument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, th's obtion may notbe exercised by Lender when the unavailability of insurance
is solaly due to Lender’s failure = remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right o ba reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due underthe Note or this Security instrument. This right applies even after
foreclosure proceedings are instituted. To reinsiats #e Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Barrower's account currar’ including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and reasor able and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon reins/aten.en! by Borrower, this Security Instrument and the
obligations thatit securas shall remain in effect as if Lander hau naivequired immediate paymentin full. However, Lender
Is not required to permit reinstatement if: () Lender has accepted ra'7istatemant aftar the commencement of foreclosure
proceedings within two years immediately preceding the comme-.czinent of a current foreclosure proceeding, (ii)
reinstatement will praclude foreclosure on differant grounds in the future o (ili) reinstatemant will adversely affect the
priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. "xiansion of the time of payment or
modification of amortization of the sums secured by this Security Instrument pranizd by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowei ¢/ &orrower's successor in interest.
Lender shall not ba required 1o commence proceedings against any successor in iniarssi Jr refuse 1o extend time for
payment or otharwise modify amortization of the sums secured by this Security Instrumaliz £y reason of any demand
made by the original Borrower or Borrower's successors In interest. Any forbearance by Landar in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy. _

12. Successora and Asalgns Bound; Joint and Several Liabllity; Co-Signers. The covenunts ard agreaments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowar. subject to the
pravisions of paragraph 9{b). Borrower's covenants and agreements shall be joint and several. Any Hrirower who
co-signs this Security Instrumant but does not execute the Note: (a) is co-signing this Security Instrursa i only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumant; (b) is
not personaily obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by firstclass mailto Lender's address stated herein or any address Lender designates by notice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph, '

FHA lliinols Mortgage - 4/96 Initials: g 2}!
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14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such corfiict shall not affect other provisions of this Security Instrument or the Note
which can be given effact without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Substances on or in the Property. Borrower shallnot do, norallow anyone elsetodo, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two sentences shall not apply to tha presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property.

Barrower sha’ oromptly give Lendar written notice of any investigation, claim, demand, lawsult or cther action by
any govemmeraal ur regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ot which Borrower has actual knowledge. If Borrower leams, or s nolified by any govemmental or
regulatory authority, th~.t any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower s*.all sromptly take all necessary remedial actions in accordance with Environmental Law.

As used in this parag(ap’) 18, "Hazardous Substances” are these substances defined as toxic or hazardous
substances by Environmentul luw and the following substances: gasoline, kerosens, other flammable or toxic
petroleum products, toxic pesticid 22-and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in-i\is paragraph 16, “Environmental Law” means federal laws and laws of the
jurisdiction where the Property is locaicd *hat relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrowai and ! ender further covenant and agree as follows:

17. Assignment of Rants. Borrower unconditiurally assigns and transters to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lendel’s n.ounts to collect the rents and revenues and hereby directs each
tenant of the Property to pay tha rents to Lender or Len Jer's agents. However, prior fo Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Sec.rity Instrument, Borrower shall collect and receive all rents
and revenuas of the Property as trustee for the benefit of Leri2ar. and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional sectit only.

it Lender gives notice of breach to Borrower: (a) all rents receive< by Borrower shall be held by Borrower as trustee
for benefit of Lender enly, to be applied to the sums secured by the Seruriiv Instrument; {b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the. Property shall pay all rents due and unpaid
to Lender or Lander's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and vll not perform any act that would
prevent Lender from exerclsing its rights under this paragraph 17.

Lender shail not be required to enter upon, take control of or maintain the P:opurty before or after giving
notice of breach to Borrower. However, Lender or a judicially appointed receiver may iic 2o at any time there Is a
breach. Any application of rents shall not cure or waive any default or invaidate any other right or remady of Lender.
This assignment of rents of tha Property shell terminate when the debt secured by the Security Inatrument is paid in
full.

18, Foreclosure Procedure. If Lender requires immediate payment In full under paragrapt. 9, Londer may
foreciosae this Security Instrument by judiclal procesding. Lender shall be entitied to collectall axper#za Incurred
in puraulng the remedias provided in this paragraph 18, including, but not limited to, reasonable attorn=ys' fees
and costs of thle evidence.

It the Lendor's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 8, the Secretary may invoke the nonfudicial power of sale provided
inthe Single Family Mortgage Foreclosure Act of 1994 (“Act”) (12U.8.C. 3751 et saq.) by requesting aforeclosurs
commissloner designated under the Actto commence foreclosure and to seli the Property as provided in the Act.
Nothing in the praceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under
this Paragraph 18 or applicabla law.

19. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Walver of Homestead. Borrower waives all right of homestead exemption in the Property. i

FHA illinols Mortgage - 458 ) Initials:
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21. Riders to this Security instrument. f one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Securlty Instrument as If the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]

(X1 Condominium Rider [ Growing Equity Rider [ _JPlanned Unit Development Rider
C_]Graduated Payment Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it.
@&\,— JQMQI)

Wiinesses:
OLHA VERKHOLYK

State of ILLINOIS
County of COOK

The foregoing instrument was ackriwledged before me this Q 3 // (date) by
OLHA VERKHOLYK (name of person acknowledged).

;—sic_.'natura ng Acknowledgement)

L Y s o ey

QOFFICIAL SEAL b
JONIE SIERRA b
:
4

s

(Title or Rank)

NOTARY PUBLIC - STATE OF |LL|NO|23
MMISSION EXPIRES:08/201
A hﬁY‘C‘O ““““““““““““ 2~ __ (8erial Number, if any)

N A
WA A A

PP

FHA Iilinois Mortgage - 4196
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MIN: 1003940-1080003496-0

FHA Case No.
137-6157901-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this 3Rp  dayof reBRUARY, 2011,
and is incorporated into and shall s “esmed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (“Securiny Instrument”) of the same date given by the
undersigned ("Borrower”) to secure Borrov:sr’s Note (“Note”) to  amerean
FIDELITY MORTGAGE SERVICES, INC. ¢+ A CURPORATION

(*Lender”) of the same date and covering the Property described in the Security
Instrument and located at:

5740 N.SHERIDAN ROAD #10A

Chicaqgo, IL 60660.

The Property includes a unit in, together with an undivided interast in the csrmon
elements of, a condominium project known as:
SHERIDAN SHORES

(“Condominium Project”). If the owners association or other entity which acts for
the Condominium Project (“Owners Association") holds title to property for the
benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and bensfits of Borrower's
interest.
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CONDOMINIUM COVENANTS. In addition to the covenants and agresments

fno'lade in the Security Instrumant, Borrower and Lender further covenant and agree as
[lows:

A. So long-as the Owners Association maintains, with a generally accepted
insurancs carrier, a “master” or “blanket” policy insuring all property subject
to the condorninium documents, including all improvements now existing or
hereafter erecied on the Property, and such policy is satisfactory to Lender
and provides-inisurance coverage in the amounts, for the periods, and
against the hazaids '-snder requires, including fire and other hazards
included within the ‘erm. "extended coverage,” and loss by flood, to the
extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Tnstrument for the monthly payment to Lender of
one-twelfth of the yearly preriivm installments for hazard insurance on the
Property, and (i} Borrower's otgation under Paragraph 4 of this Security
Instrument to maintain hazard insurarw.a coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners
Association policy. Borrower shall give Lunder prompt notice of any lapse in
required hazard insurance coverage and ciariv loss occurring from a hazard. in
the event of a distribution of hazard insurarice proceeds in lieu of restoration
or repair following a loss to the Property, whather to the condominium unit
or to the common elements, any proceeds payable tn Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by
this Security Instrument, with any excess paid to tns sntity legally entitled
thersto.

B. Borrower promises to pay all dues and assessments imposed purstant to the
legal instruments creating and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when cue;
then Lender may pay them. Any amounts disbursed by Lender under thiz
paragraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this Condominium Rider.

@(}(’\/ OML-CT—L/’” (Saal)

OLHA VERKHOLYK
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