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77036

Prepared By:
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— [Space Above This Line For Recording Data}

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document ai= detined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th.e usage of words used in this document are
also provided in Section 16.

(A) "Secn!'ity lnst.rument"r.ncans this document, which is dated g, 5. . uary 1, 2011
together with all Riders to this document.
(B) "Borrower"is

Evan J. Ellman, Trustee of the Evan J. Ellman Living Trust,
dated September 30, 2003, and any amendments thereto

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is charles Schwab Bank

Lende'r isa Organization
organized and existing under the 1aws of y,j ped States of America
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Lender' s address is 5190 Neil Road, Suite 300 Reno, NV 89502

Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated February 1, 2011
The Note states that Borrower owes Lender puy gundred Ten Thousand Three Hundred

Dollars and Zero Cents ) _ ) ) DlOU?rS
(US.$ 210,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than ooy 1 st, 2041

(E) “Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Lowuu . means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due undel thz"Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to‘oe-sx-cuted by Borrower [check box as applicable]:

% Adjustable Rate Puder [% Condominium Rider (] second Home Rider
Balloon Rider ___J Planned Unit Development Rider 1-4 Family Rider
] VA Rider | Riweekly Payment Rider Other(s) [specify]

(H) "Applicable Law” means all con*.oliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ord<rs(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assrssinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper'y by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of fur:ds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiouzh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, of aythorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiiit-of-s2!< transfers, automated teller
machine transactions, transfers initiated by telephone, wire transi=rs, _znd automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dzuiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in bzction 5) for: (i}
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any p:icf the
Property; (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 2.5 *o, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or deizxivon,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower' s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’ s successors and assigns, the following described property located in the

COUNT. [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

Parcel ID Number: which currently has the address of

212 WEST WASKINGTON STREET 1105 \ . [Street]
[City,, llianis 60606 [Zip Code}

CHICAGO
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the proy ciiy, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replazements and
additions shall also be covered by this Security [nstrument. All of the foregoing is referred to-iii this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convey<d wad has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep? fur
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsi-a’;
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security [nstrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’ s check or
cashier’ s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the¥.can current. Lender may accept any payment or partial payment insufficient to bring the Loan
currezit, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments<in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If @2_b-Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapplies funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1€ borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retumn therit o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under.tkz 'Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futu e aainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Frrcends.  Except as otherwise described in this Section 2, all
payments accepted and applied by Lendei-skaii be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under tiie 2ote; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orderix which it became due. Any remaining amounts
shall be applied first to late charges, second to any c¢ther amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delincuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be arplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and iv the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is app ied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dus, Yoluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 5 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodi Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Faymzins are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instruzier: as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (<}
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the .oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shajl furnish to Lender receipts evidencing such payment within such time pertod as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amsunts, that are then required under this Section 3.

veader may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundz at *he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esinmoes.of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b2 h:1d in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv/(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl.. L:n-er shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.snall not charge Berrower for holding and applying the Funds, annually
analyzing the escrow account, or ve(ifyin2 the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lens¢r io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pzid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe: «ad Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to 3otrzwer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de(nsd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA/If *iiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reqairzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthiypayments.

Upon payment in full of all sums secured by this Security Instrument, Leadzi-skall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehol”. payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmente, ifany. To
the extent that these iterns are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument ariess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptialy
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faiti;
by, or defends against enforcement of the lien in, legal proceedings which in Lender’ s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family -  Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar: The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to disapprove Borrower' s choice, which right shall not be exercised unreasonably. Lender may
require Buerower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination < itification and tracking services; or (b) a one-time charge for flood zone determination
and certification srices and subsequent charges each time remappings or similar changes occur which
reasonably might uftect such determination or certification. Borrower shall also be responsible for the
payment of any fees imzosed by the Federal Emergency Management Agency in connection with the
review of any flood zore Zetermination resulting from an objection by Borrower.

If Borrower fails to mairitain1 any of the coverages described above, Lender may obtain insurance
coverage, at Lender' s option and dorrower' s expense. Lender is under no obligation to purchase any
particular type or amount of coverag . Thzrefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' s equiiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greaicr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covir2ge so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aity arisants disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals or s.ch policies shall be subject to Lender' s
right to disapprove such policies, shall include a standard mortgage rlause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have tiwe right *=-hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ot!ie-wise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standarinsrtgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lznder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower oth<ivise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Ler.dez, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fezsib.c and
Lender' s security is not lessened. During such repair and restoration period, Lender shall have the a15uto
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure ilie
work has been completed to Lender' s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENY
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower' s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower' s rights (other than the right to any refund of unearned premiums paid by
Borrowe: under alt insurance policies covering the Property, insofar as such rights are applicable to the
coverage o the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurarcy, Borrower shail occupy, establish, and use the Property as Borrower' s principal
residence within £ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrovrer’ soprincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whict.are beyond Borrower' s control.

7. Preservation, Maint(naiice.and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i, residing in the Property, Borrower shall maintain the Property in
otder to prevent the Property from deterivicating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dziage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pruperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 4and restoration in a single payment or in a series of
progress payments as the work is completed, [f the insurance ¢i condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrewer' s obligation for the completion of
such repair or restoration,

Lender or its agent may make reascnable entries upon and iispectiors.of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvements ¢n the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specity‘as such reascnable cause.

8. Borrower's Loan Application.  Borrower shall be in default if, duiing tie Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or it Borrower' s
knowledge or consent gave materially false, misleading, or inaccurate information or stztements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupanc! of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instruzazas,  If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}-<hére
is a legal proceeding that might significantly affect Lender' s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender' s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’ s actions can include, but are not limited to: (a} paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower' s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amaunts, that are then required under this Section 3.

Lead.r may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under "FSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal) be'nrld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity iiicluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Linder shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verfyin the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lend<r io make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paia vn the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowerand Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as de/ined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA.(f fiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Botrower as requited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, as defin=d under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Lencer the smount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montkiv cayments,

Upon payment in full of all sums secured by this Security Instrument, Leads: skall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines, end mpositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments; i€any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i S<ction 3.

Berrower shall promptly discharge any lien which has priority over this Security Instrument upless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepizivie
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the fien in, legal proceedings which in Lender’ s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture,  All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender' s security is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
until L.<nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s s7:isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and r&sioration in a single disbursement or in a series of progress payments as the work is
completed. Uiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prorcads, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. [f the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellzarous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, y»itli the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided furin Section 2.

In the event of a total takirg, Cestruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.zccured by this Security [nstrument, whether or not then due, with

the excess, if any, paid to Borrower.

In the event of a partial taking, acst/uction, or loss in value of the Property in which the fair market
value of the Property immediately before 4~ partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securea by 2nis Security [nstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reducec by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amcupt-cf the sums secured immediately before the
partial taking, destruction, or loss in value divided by (L).t.iefair market value of the Property
immediately before the partial taking, destruction, or loss in vab:e, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue uf*he Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, iestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proeed: shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lender to Porrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett'< a Zlaim for damages,
Borrower fails to respond to Lender within 30 days afer the date the notice is givén, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prenurty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means <z third party
that owes Borrower Miscetlaneous Proceeds or the party against whom Borrower has a riglit of “iction in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun-ih=i. in
Lender' s judgment, could result in forfeiture of the Property or other material impairment of Lende! s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, it
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender' s judgment, precludes forfeiture of the Property or other material
impairment of Lender' s interest in the Property cr rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property

are hereb assi%ncd and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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to Barrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender' s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound,  Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secur’’; Instrument only to mortgage, grant and convey the co-signer' s interest in the Property under the
terms of this-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anc’ (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumiodations with regard to the terms of this Security [nstrument or the Note without the
co-signer' s cuns<n?

Subject to the-previsions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations uner this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower' s rights 223 oenefits under this Security Instrument. Borrower shall not be released from
Borrower’ s obligations and liriniity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicerents of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of piote.ting Lender' s interest in the Property and rights under this
Security Instrument, including, but not limited fo. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expr.: s authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitic:i v the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In:trument or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be cuilzcted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redues v the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected trun Borrower which exceeded permitted
timits will be refunded to Borrower. Lender may choose to make ihis rcfund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymen charre (whether or not a
prepayment charge is provided for under the Note). Borrower' s acceptance 5f auy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borznwzz right have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secarity Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumeni-caall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Tsorrcwer' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to ail seirorwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Adciess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting Borrower! s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender' s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take ar s action.

17. Brzrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in tire Triperty" means any legal or beneficial interest in the Praperty, including, but not limited
to, those beneficia' interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the itent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ofthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an‘:-a beneficial interest in Borrower is sotd or transferred) without Lender's prior
written consent, Lender may réquire immediate payment in full of all sums secured by this Security
Instrument. However, this optiun znall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, .ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frem the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s:cu'ed by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period; ender may invoke any remedies permitted by this
Security Instrument without further notice or deinans v Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's S »curity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Propurty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specif): for the termination of Borrower' s right
to reinstate; or (c) entry of a judgment enforcing this Security Irstrartent, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under i-is Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cov<nants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limiced to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the priouse of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (d) takes-su<iz 2ction as Lender may
reasonably require to assure that Lender' s interest in the Property and rights underis Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrumeat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrawer pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lenier: (a)
cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier' s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunieratity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument zad
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, tiiis
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Setvicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are niot
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party' s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rartv hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabls Law provides a time period which must elapse before certain action can be taken, that time
period will ve.ge>med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tc cure siven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant ¢o Scetion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thic Srction 20.

21. Hazardous Suistancas.  As used in this Section 21; (a) "Hazardous Substances” are those
substances defined as toxic or haza:90us substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keros<ne; other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiale<ontaining asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal i=wve-and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protcciisn: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as de.ined iz Environmental [.aw; and (d) an "Environmental
Condition" means a condition that can cause, contrilute to, or otherwise trigger an Environmentat
Cleanup.

Borrower shall not cause or permit the presence, use, diepezal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-or i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that/se-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due tc'the nresence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o tie Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property ot umall quantities of
Hazardous Substances that are generally recognized to be appropriate to normal Tesi4zntial uses and to
maintenance of the Property (including, but not limited to, hazardous substances in conguiner products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demaid, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property 224 any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tnreat.of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family -  Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosizi e proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forectoruve. If the default is not cured on or before the date specified in the notice, Lender at its
option may ~:ozire immediate payment in full of all sums secured by this Security Instrument
without furtiicryzaand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o ce’icet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim’ce/i to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon paymet ~f all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower s'all pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted under Azplicable Law,

24. Waiver of Homestead. In accordanz=-vith lllinois law, the Barrower hereby releases and waives
all rights under and by virtue of the Illinois homestesd cxemption laws.

25, Placement of Collateral Protection Insuran-e. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower' s agreemdnt 7vith Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender' s interests in Borroveer' s collateral. This insurance may, but need
not, protect Borrower' s interests. The coverage that Lender purclias.:s may not pay any claim that
Borrower makes or any claim that is made against Borrower in cuiimection-with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after protiding Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and Lender' s grcement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insuianse, including interest
and any other charges Lender may impose in connection with the placement of th2 lisuzance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurat.ce may be added to
Borrower' s total outstanding balance or obligation. The costs of the insurance may be more tlian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witngsses: .
e {Seal
! Evan J Ellm -Borrower
|
[

R

an_ ¢ //J%MAJA (Seal)

Evan J Ellmgty, as trustee of _Borrower
t.¢ Evan J Fliman Living Trust, under trust
instrument@ated 09/3072003, for the benefit of

Evan i Ehinan
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(Seal) (Seal)
~bofrower -Borrower

(Seal) (Seal)
-borrower

COOK COUNTY
RECORDER OF £ZEDS
SCANNED BY

(Seal) A {Seal)

-Borrower -Borrower

COOK COUNTY
RECORDER OF DEEDS
SCANNED BY
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FLoniod, PRm BepCAH
STATE OF HelANOS, EOOR County ss:
I, a Notary Public in and for said county and state do hereby certify that

Evan ] Ellman

, personally known to me to e the same person(s) whose name(s) subscribed to the foregoing instrument, appeared
before me this day in person. 2z acknowledged that he/she/they signed and delivered the said instrument as
hisher/their free and voluntary acZ, for the uses apd purposes therein set forth.

Given under my hand and officidl zeal, thisd Hay of &b . O

My commission expires: 05/0( /:"0/9‘

ZM&&W

Notary Pablic

.otary P
f ‘bQ': Martor G SDC e of Florida

’ N 2V My COI "rusa
oy no‘p Expires 05, Jn DD?“”"
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EXHIBIT A

LEGAL DESCRIPTION
Legal Description: PARCEL A:

UNIT(S) 1105 AND P4-30 IN CITY CENTER CLUB CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

THAT PART OF THE FOLLOWING 5 PARCELS OF LAND TAKEN AS ONE TRACT OF LAND;

PARCEL 1:

SUB LOTS 1 TO 8 INVHE CANAL TRUSTEES' SUBDIVISION OF LOT 5 IN BLOCK 41 IN THE ORIGINAL TOWN OF
CHICAGO IN SECT10n ©. TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL 1A:

THE VACATED 10 FOOT ALLEY LY{NG.SOUTH OF AND ADJOINING LOT 4, AFORESAID AND LYING NORTH OF AND
ADJOINING LOTS 5 TO 8 IN THE CANAL-TRUSTEES' SUBDIVISION OF LOT 5, AFORESAID, VACATED BY ORDINANCE
RECORDED JULY 10, 1907 AS DOCUMEN -wUMBER 4064413, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

LOT 6 IN BLOCK 41 IN THE ORIGINAL TOWN OF CriiCa%0 IN SECTION 9, TOWNSHIP 33 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 3:

SUB-LOTS 1 AND 2 IN CANAL TRUSTEES' SUBDIVISION OF LOT 7 (N-8.0CK 41 IN THE ORIGINAL TOWN OF CHICAGO
IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PARCEL 4:

SUB-LOT 3 IN CANAL TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 IN THE ORIGINAL TOWN OF CHICAGO IN
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERICI::N, TN COOK COUNTY,
ILLINOIS.

DESCRIBED AS FOLLOWS:

THAT PROPERTY BEGINNING AT A POINT ON THE SOUTH LINE OF SAID TRACT, 79.14 FEET EAST Or THE SOUTHWEST

CORNER; THENCE NORTH 62.52 FEET; THENCE EAST 83.36 FEET; THENCE NORTH 118,31 FEET TO THE NORTH LINE
OF SAID TRACT; THENCE EAST ALONG SAID NORTH LINE 59.60 FEET TO THE NORTHEAST CORNER OF TRACT;
THENCE SOUTH ALONG EAST LINE OF TRACT, 180.83 FEET TO THE SOUTHEAST CORNER OF TRACT; THENCE WEST
ALONG SOUTH LINE OF TRACT 142.96 FEET TO THE POINT OF BEGINNING.

EXCEPTING THEREFROM:
GARAGE LOBBY-1ST LEVEL:

THAT PROPERTY AND SPACE WHICH IS CONTAINED WITHIN AND BETWEEN THAT CERTAIN HORIZONTAL PLANE
LOCATED 14.50 FEET ABOVE CHICAGO CITY DATUM, AND THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 29.70
FEET ABOVE CHICAGO CITY DATUM AND WHICH LIES WITHIN THE BOUNDARIES PROJECTED VERTICALLY OF THE
FOLLOWING DESCRIBED PART OF SAID TRACT: BEGINNING AT A POINT ON THE SOUTH LINE OF SAID TRACT, 79.14
FEET EAST OF THE SOUTHWEST CORNER; THENCE NORTH 62.52 FEET; THENCE EAST 22.97 FEET; THENCE SOUTH
62.52 FEET TO THE SOUTH LINE OF SAID TRACT; THENCE WEST 22.97 FEET ALONG SAID SOUTH LINE TO THE POINT
OF BEGINNING.
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THAT PROPERTY AND SPACE WHICH IS CONTAINED WITHIN AND BETWEEN THAT CERTAIN HORIZONTAL PLANE
LOCATED 14.50 FEET ABOVE CHICAGO CITY DATUM, AND THAT CERTAIN OTHER HORIZONTAL PLANE LOCATED 29.70
FEET ABOVE CHICAGO CITY DATUM AND WHICH LIES WITHIN THE BOUNDARIES PROJECTED VERTICALLY OF THE
FOLLOWING DESCRIBED PART OF SAID TRACT: BEGINNING AT A POINT ON THE SOUTH LINE OF SAID TRACT, 102.11
FEET EAST OF THE SOUTHWEST CORNER; THENCE NORTH 35.11 FEET; THENCE EAST 9.73 FEET; THENCE NORTH
20.21 FEET; THENCE EAST 2.73 FEET; THENCE NORTH 7.20 FEET; THENCE EAST 67.36 FEET; THENCE SOUTH 62.52
FEET TO THE SOUTH LINE OF SAID TRACT; THENCE WEST ALONG SAID SOUTH LINE 79.82 FEET OT THE POINT OF
BEGINNING.

WHICH SURVEY 1S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 99530392, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL B:

NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL A CREATED BY
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS, AND EASEMENTS MADE BY CITY CENTER LOFTS L.L.C.
AND LASALLE NATIONAL 8Aly** AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 1, 1998 AND KNOWN AS TRUST
NUMBER 121802 RECORDED A5 ZAOCUMENT 99530391,

Permanent Index #'s: 17-09-444-024-1058 Vol, 0510 and 17-09-444-024-1215 Vol. 0510

Property Address: 212 West Washington Street, Unit-1105, Chicago, Illinois 60606
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Streer Journal)- Rate Caps)

RIS FIXED/ADJUSTABLE RA TE RIDER is made this g14¢ day of February, 2011
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Liezchof Trust or Security Deed (the "Security Instrument") of the same date given
by the underuianud. (" Borrower”) to secure Borrow er's Fixed/Adjustable Rate Note (the

"Note" )10 chartes Schwab Bank

{" Lender") of the same.Zate and covering the property described in the Security Instrument
and located at' 21 wrgy WASHINGTON STREET, 1105, CHICAGO, IL 60606 !

[Property Address]

THE NOTE PROVIDES FOR A C'ANGE IN BORROWER' S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZ<T RATE. THE NOTE LIMITS THE
AMOUNT BORROWER' S ADJUSTABLE [ixTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM R/ TE BORROWER M UST PAY.

ADDITIONAL COVENANTS. In addition to the coveiiants and agreements made in the
Security Instrument, Borrow er and Lender further covenarit 2.1d.-agree as follow s:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGCS
The Note provides for an initial fixed interest rate of 3.750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest ra’s -as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate | w ill pay will change to an adjustable interest raie oniia
firstdayof Mayen, 201 , and the adjustable interest rate | w ill pay nay ~Mnge

on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a" Change Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR -  Single Family -
Fannie Mae Uniform Instrument

Form 3187 6/(1
Wolters Kluwer Financial Services
VMP ®.168R (0401).02
Page 1 of 4 Initials:
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(B) The Index

Beginning w ith the first Change Date, my adjustable interest rate will be based on an
Index. The  "Index" isthe average of interbank offered rates for one-year Us.
dollar-fznominated deposits in the London market ("LIBOR"), as published in The Wail Street
Jounial - he most recent Index figure available as of the date 45 days before each Change
Date is callz< the "Current Index."

If the ingex-is no longer available, the Note Holder w ill choose a new index that is based
upon compz.ablz information. The Note Holder w ill give me notice of this choice.

{C} Calculatian G? Changes
Before each Chzing2 Date, the Note Holder w ill calculate my new interest rate by adding

Two and Twenty-Five /. Hundredths percentage points
2. 250 %) tethe Current Index. The Note Holder w ill then round the result

of this addition to the nearest ¢ne-einhth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below’, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder w ill then detennir.e the amount of the monthly payment that would be
sufficient to repay the unpaid principal that ! 2:n expected to owe at the Change Date in full
on the Maturity Date at my new interest rata (n substantially equal payments. The result of
this calculation witl be the new amount of my mosithiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the firit Change Date w ill not be greater than

8.750 % orlessthan 2. 250 %. Thereafter, my adjustable

interest rate will never be increased or decreased on any sinyl= Change Date by more than
two percentage points from the rate of interest | have been payino for the preceding 12
months. My interest rate will never be greater than 8.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date.i »«ill pay the amount
of my new monthly payment beginning on the first monthly payment date.afzr the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder w ill deliver or mail to me a notice of any changes in my initial fixead
interest rate to an adjustable interest rate and of any changes in my adjustable interest ra e
before the effective date of any change. The notice w ill include the amount of my morithiy
payment, any information required by taw to be given to me and also the title and telephunz
number of a person w ho wifl answ er any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER !

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under |
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae UNIFORM INSTRUMENT
Initiats: g

VMP ®.168R (0401).02 Page 2 of 4 Form 3187 6/01
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
thz intent of which is the transfer of title by Borrower at a future dateto a
purciaser.

If =i or any part of the Property or any Interest in the Property is sold or
transforreeforif  Borrowerisnot  a natural person and a beneficial interest in
Borrowe. is sold or transferred) w ithout Lender's prior w ritten consent, Lender may
require imm zdiute payment in full of all sums secured by this Security Instrument.

How ever, this. uptizn shall not be exercised by Lender if such exercise is prohibited

by Applicable Law

If Lender exercises this option, Lender shall give Borrow er notice of
acceleration. The notice sha2! provide a period of not less than 30 days from the date
the notice is given in acceidance w ith Section 15 within w hich Borrow er must pay
all sums secured by this Secirity ‘nstrument. if Borrow er fails to pay these sums
prior to the expiration of this parioz; Lender may invoke any remedies permitted by
this Security Instrument without {ur* iar notice or demand on Borrower.

2. When Borrower's initial fixed interes. rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniforri Cuvenant 18 of the Security [nstrument
described in Section B1 above shall then cease t2 b in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shail be amended to read as follows:

Transfer of the Property or a Beneficial |'ite est in Borrower. As used in this
Section 18, "Interest in the Property” means any iegal.or beneficial interest in the
Property, including, but not limited to, those beneficial iiterests transferred in a
bond for deed, contract for deed, instalilment sales cont.a<. or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Prog erty (= sold or
transferred (or f  Borroweris not  a natural person and a berefizial interest in
Borrower is sold or transferred) w ithout Lender’s prior w ritten conseri., L ender may
require immediate payment in full of all sums secured by this Security4ns’tument.

How ever, this option shall not be exercised by Lender if such exercise is pronibited

by Applicable Law . Lender also shall not exercise this option if: (a) Borrow ar causes

to be submitted to Lender information required by Lender to evaluate the intendes

transferee as if a new loan w ere being made to the transferee; and {(b) Lenler

reasonably determines that Lender' s security will not be impaired by the loma
assumption and that the risk of a breach of any covenant or agreement in this

Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law , Lender may charge a reasonable fee
as a condition to Lender' s consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrow er will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrow er in w riting.

If Lender exercises the option to require immediate payment in fuil, Lender shall
give Barrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance w ith Section 15 within

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae UNIFORM INSTRUMENT v

Initials;
VMP ®_188R (0401).02 Page 3of 4 Form 3187 6/01
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which Borrow er must pay all sums secured by this Security Instrument. If Borrow er
fails to pay these sums ﬂnor to the expiration of this period, Lender may invoke any

remedies permitted by t
Borrower.

is Security Instrument without further notice or demand on

BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in thiz Fivad/Adjustable Rate Rider.

(1 ;/IM (Seal)

Eliwna -Borrower

___ (Seah

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

o) b,

(Seal)

EvanJ ET\m. as trustee of
the Evan # Ellman Living Trust, under trust
instrument dated 09/30/2003, for the benefit of
Evan J Ellman

-Borrowaer

(Seal)

-Borrower

(Seal)

-Borrower

(Seah)

-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOK - Lirgle Family -

Fannie Mae UNIFORM INSTRUMENT
VMP ®.168R (0401).02

Page 4 of 4

Fiorm 3187 6/01
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7 g4 day of pehruary, 2011 ,
and is iz<orporated into and shail be deemed to amend and supplement the Mortgage, Deed
of Trusy or Security Deed {the "Security Instrument") of the same date given by the
undersig.ier:{the "Borrow er") to secure Borrow er's Note to Charles Schwab Bank

{the
"Lender”) of the sani~ date and covering the Property described in the Security Instrument
and located at:

212 WEST VIALFIWGTON STREET, 1105, CHICAGO, IL 60606
{Property Address]

The Property includes a unit in, to jethcr with an undivided interest in the common elements
of, a condominium project known as:

212 w&%5T) WASHINGTON

OpiEReE or Z<ndominium Project)
(the "Condominium Project”).  If the owners asscation or other entity which acts for the
Condominium Project (the "Owners Association™ } holds titie to property for the benefit or use
of its members or shareholders, the Property also inzli'es Borrow er's interest in the Ow ners
Association and the uses, proceeds and benefits of Boirouy ar's interest.

CONDOMINIUM COVENANTS.  In addition to the covensnts and agreements made in the
Security Instrument, Borrow er and Lender further covenant and agrz<-as follow s:

A. Condominium Obligations. Borrower shall perform all of lorrov.er's obligations under
the Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project: (i) by-law s; (jii)
code of regulations; and (jv) other equivalent documents. Borrower shall prority pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. S0 long as the Ow ners Association maintains, with a generally
accepted insurance carrier, a " master" or "blanket" policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included w ithin the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannie M ae/Freddie M ac UNIFORM
INSTRUMENT
Form 3140 1/01
Wolters Kluwer Financial Services
VMP ®.8R (0810)
Page | of 4 Initials;
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrow er's obligation under Section § to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverar is provided by the Ow ners Association policy.

‘w2, Lender requires as a condition of this w aiver can change during the term of the
loan.

Borrowe: <hall give Lender prompt notice of any lapse in required property insurance
coverage providen-hy the master or blanket policy.

In the event ot'2distribution of property insurance proceeds in lieu of restoration or
repair following a loss o the Property, whether to the unit or to common elements, any
praceeds payable to Rz:iow er are hereby assigned and shall be paid to Lender for application
to the sums secured by the Se:urity Instrument, whether or not then due, with the excess, if
any, paid to Borrow er.,

C. Public Liability Insurance. Boarrower shall take such actions as may be reasonable to
insure that the Ow ners Association raaiitains a public liability insurance policy acceptable in
form, amount, and extent of coverage i einder.

D. Condemnation. The proceeds or any award or claim for damages, direct or
consequential, payable to Bosrow er in connectior: with any condemnation or other taking of all
or any part of the Property, whether of the unit o of tne common elements, or for any
conveyance in lieu of condemnation, are hereby astigred and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured ov the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excef ¢ 2.ter notice to Lender and with
Lender's prior w ritten consent, either partition or subdivide thie Props:3 or consent to: (i) the
abandonment or termination of the Condominium Project, ex ept for abandonment  or
termination required by law in the case of substantial destruction by fir ~ other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amerarier? to any
provision of the Constituent Documents if the provision is for the express bereiii el Lender;

(iiiy termination of  professional management  and assumption of  selt-management of the
Ow ners Association; or (iv) any action w hich would have the effect of rendering tne paiic
liability insurance coverage maintained by the Ow ners Association unacceptable to Lendr

F. Remedies. If Borrower does not pay condominium dues and assessments w her/dve
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ana
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family -  Fannie M ae/Freddie M ac UNIFORM

INSTRUMENT "
VMP 5.8R (0810) Page 2 of 4 Initials Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

vy o L2040 s

vend (Seal)
Evan J/Ellman B van J Eflman, as trustee of ]
arrower the Evan J Eltlman Living Trust, under trust Borrower
instrument dated 09/30/2003, for the benefit of
Evan J Ellman
(Seal) —— (Seal)
-Borrower -Bomrower

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

To02R2 (08.07.09]sh Page Jof 4
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(Seal) {Seal)

-Borrower -Borrower

{ieal) {Seal)
Bowrower -Borro

" COOK COUNTY
RECORDER OF DEEDE
SCANNED BY

COOK COUNTY

RECORDER OF DEEpS
SCANNED BY _

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

TOOSR4 {08.07.08)sh
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1-4 FAMILY RIDER

(Assignment of Rents)

TH!S 1-4 FAMILY RIDER is made this  g1g¢ day of pehruary, 2011
and i3 inzorporated into and shall be deemed to amend and supplement thelﬁortgage, Deed
of Trus, orSecurity Deed {the "Security Instrument") of the same date given by the
undersignedthe “Borrow er”) to secure Borrow er's Note to Charles Schwab Bank

(the
"Lender") of the same d-ite and covering the Property described in the Security Instrument

and located at: 21, WEST WASHINGTON STREET, 1105, CHICAGO, IL 60606

[Property Address]

1-4 FAMILY COVENANTS. | in addition to the covenants and agreements made in the
Security Instrument, Borrow er and Lznoer further covenant and agree as follow s:

A. ADDITIONAL PROPERTY SUB.ECT. 7O THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instraient, the follow ing items now or hereafter
attached to the Property to the extent they are fixiuizs are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever riow or hereafter located in, on, or used, or
intended to be used in connection w ith the Property, ircluding, but not limited to, those for
the purposes of supplying or distributing heating, cooling, Zwectricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and ar.crss control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, ' efrigerators, dishwashers,
disposals, w ashers, dryers, awnings, storm windows, storm uoors, zcreens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be aerir=d to be and remain
a part of the Property covered by the Security Instrument. All of the forequina together with
the Property described in the Security Instrument (or the leasehold estateir the Security
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the $ecurity
Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seel, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in w riting to the change. Borrower shall comply w ith all law s, ordinances, requlatiens
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Ex cept as permitted by federal law, Borrower shall not allow

any lien inferior to the Secunty Instrument to be perfected against the Property without
Lender's prior w ritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent foss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financial Services
VMP ®.57R (0411).01
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E. "BORROWER' S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER' S OCCUPANCY. Unless Lender and Borrow er otherw ise agree in w riting,
Section 6 concerning Borrow er's occupancy of the Property is deleted.

G ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection w ith leases
of the Preperty. Upon the assignment, Lender shalt have the right to modify, extend or
terminate the 2xisting leases and to execute new leases, in Lender' s sole discretion. As used
in this pa:jragr?ph G, the w ord "lease” shall mean " sublease” if the Secunity Instrument is on a
leasehold.

H. ASSIGNME!T ©F RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absclutely z1d unconditionally assigns and transfers to Lender all the rents and
revenues (" Rents") of e Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender' s agents to collect the Rents, and agrees that
each tenant of the Property sii2 pay the Rents to Lender or Lender's agents. How ever,
Borrower shall receive the Rents uniil: (i} Lender has given Borrower notice of  default
pursuant to Section 22 of the Securrity instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid © Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment anz’csi an assignment for additional security only.

If Lender gives notice of default to Boricwer: (i) all Rents received by Borrower shall be
held by Barrower as trustee for the benefit of Lender only, to be applied to the sums secured
b¥ the Security Instrument; (i} Lender shall be eratied to collect and receive all of the Rents
of the Property; (iii) Borrow er agrees that each tznant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lendar' 5 w ritten demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents cuilzcted by Lender or Lender' s agents
shall be applied first to the costs of taking comiwi ~#i,  and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fe:, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurancc p'emiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument,
(v) Lender, Lender's agents or any judicially appointed receiver sha'i be ‘iable to account for
only those Rents actually received; and (vi) L.ender shall be entitied \2.h7ve a receiver
appointed to take possession of and manage the Property and collect in Rents and profits
derived from the Property without any showing as to the inadequacy of the FPicrarty as
security.

If the Rents of the Property are not sufficient to cover the costs of taking contc! of and
managing the Property and of collecting the Rents any funds expended by Lendur for such
Furposes shall become indebtedness of Borrow er to Lender secured by th: Security

nstrument pursuant to Section 9.

Borrower represents and w arrants that Borrow er has not executed any prior assigrine
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially apgointed receiver, shall not be required to enter
upon, take contral of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any
default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default  or breach under any note or
agreement in w hich Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INST NT
Initials:
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

in thns 1-4 Family Rider.

(Seal)
. Evan J Ellmgn, as trustee of .
Evan J Filyan RO O Evand Blraan Living Trust, under trust Borrow er
instrument dated 09/30/2003, for the benefit of
Evan J Ellman
{Seal) (Seal)
-Borrow er -Borrow er
(5eal) (Seal)
-Borrow er -Borrow er
(Seal) A {Seal)
-Borrow er -Borrow er
MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Fraddie Mac UNIFORM INS "RUMENT
VMP ®.57R (0411).01 Page3of3 Foarm. 3170 1/01
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