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IN THE CIRCUIT COURT OF COOK COUNTY, ILLI Date: 03/08/2011 11:25 gpg Pg: 1 of
COUNTY DEPARTMENT, CHANCERY DIVISIO g Totrg

STATE BANK OF COUNTRYSIDE, an
Illinois banking corporation,

)
)
Plaintiff, )
i ) 11CHO8041
MICHAEL JAMES DEVELOPMENT, )
LLC, an Illitors.limited liability company, )}
JAMES F. WELCH, an individual, G. ) F—FTLED |
MICHAEL LEBEA, an individual, ) CH.-
UNKNOWN OWNERS and ) aon
NONRECORD CLAIMANTS ) MAR 032Ut
cridants. I
Deib ants ) CLERK Or kY t\él;{?ﬁngURT
OF COuLK COUNTY,

COMPLAINT VOR MORTGAGE FORECLOSURE

Plaintiff, STATE BANK OF CUUNTRYSIDE, by and through its attorneys, BURKE &
HANDLEY, and, pursuant to the Illinois Mortgage Foreclosure Law (735 ILCS 5/15-1101
et.seq.) complains of Defendants as follows:

COUNT I-Mortgage Foreclosure

1. Plaintiff files this complaint to foreclose the riuorigage, trust deed or other
conveyance in the nature of a mortgage (hereinafter called "mortgags"), hereinafter described,
and joins Defendants: MICHAEL-JAMES DEVELOPMENT, LLC, UNEKMOWN OWNERS
and NONRECORD CLAIMANTS.

2. Attached as Group Exhibit A is a copy of the Real Estate Mortgage and
Modification of Mortgage and as Group Exhibit B is a copy of the Promissory Note and Change
in Terms Agreements secured by the Mortgage.

3. Information concerning mortgage:

A. Nature of instrument: Mortgage
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B. Date of Mortgage: August 11, 2005
C. Name of Mortgagor: Michael-James Development, LLC
D. Name of Mortgagee: State Bank of Countryside

E. Date and place of recording: August 24, 2005 in the Cook County
Recorder of Deed’s Office and Modification of Mortgage recorded
December 30, 2005 in Cook County Recorder of Deed’s Office.

E. Identification of recording: 0523633124 and Modification of Mortgage
recorded as Document No. 0536404157.

(&8 Interest subject to Mortgage: Fee Simple.

H. Amount of original indebtedness: TWO HUNDRED THOUSAND
DOLLARS ($200,000.00) and pursuant to Change in Terms Agreement
dated December 6, 2005 the principal indebtedness was increased to
FOUR HUNDRED FIFTY THOUSAND DOLLARS ($450,000.00)

L Both the legal description of the mortgaged real estate and the
common address or.cther information sufficient to identify it with
reasonable certainty:

LOTS 3 & 4 IN TIMBERS EDGE SUBDIVISION OF THAT PART OF THE
SOUTHEAST % OF THE SOUTHEAST Y% OF SECTION 18, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Commonly known as: Lot 3 -11401 E. Plainfield Road, Western Springs, IL 60558
Lot 4 -11399 Sequoya Lane, Indian Head Park, I1.60525

P.LN.: Lot3 18-18-401-089-0000
Lot4 18-18-401-090-0000

J. Statement as to default, including, but not necessarily limited to, date
of default, current unpaid principal balance, per diem interest
accruing, and further information concerning default: The obligation
matured on June 11, 2009 with Borrower failing to make final payment
when due and as of February 22, 2011 there remains unpaid $444,673.27
in principal, $13,905.10 in accrued interest with a per diem of $46.320,
$7,400.00 in late charges, plus costs, expenses and reasonable attorneys’
fees.

K. Name of present owner of the real estate: Michael-James Development,
LLC

EASBC\Michael FamesDev\Lots 3&4\Docs2InitiateForec\Complaint 2
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L. Name of other persons who are joined as defendants and whose
interest in or lien on the mortgaged real estate is sought to be
terminated:

1) In addition to the persons designated by name in this Complaint,
there are other persons who are interested in this action, and who
have or claim some right, title, interest or lien in or upon the Real
Estate, or some part thereof, as described in this Complaint; that
the names of such other persons are not known to this Plaintiff, and
upon diligent inquiry cannot be found or ascertained, and therefore
are joined herein by the name and style of UNKNOWN
OWNERS; and

2 In addition to the persons designated by name herein, there are
other persons who have or claim to have an interest in or upon the
mortgaged real estate which is not disclosed of record by recorded
notice or proceeding which would give constructive notice and
who are_more fully defined in Section 15-1210 of the Illinois
Mortgage roreclosure Law (735 ILCS 5/15-1210). The name or
names of these cther persons are unknown to the Plaintiff and all
such other persons are made parties Defendant to this action by the
name and descripiisrof NONRECORD CLAIMANTS.

M.  Names of defendants claimed t5 Fie personally liable for deficiency, if
any: Michael-James Developnient, LEC

N. Capacity in which Plaintiff brings this foreclosure: Legal owner and
holder of the indebtedness secured by the mort;;age.

0. Facts in support of redemption period shorter thai tie longer of (i)
seven months from the date of the mortgagor or, if 024v2 than one, all
the mortgagors (a) have been served with summons or ry publication
or (b) have otherwise submitted to the jurisdiction of the court, or (it)
three months from the entry of the judgment of foreclosure; if sought:
Redemption has been waived on page 11 the mortgage.

P. Statement that the right of redemption has been waived by all owners
of redemption, if applicable: Redemption has been waived on page 11
of the mortgage.

Q. Facts in support of request of attorneys' fees and of costs and
expenses, if applicable: Plaintiff has been required to retain counsel for
prosecution of this foreclosure and has and will incur reasonable
attorneys’ fees, court costs, title insurance and other expenses which it is

FASBC\MichaellamesDev\Lots3 &4\Docs2InitiateForechComplaint 3
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entitled to recover pursuant to the terms of the Mortgage and Note.

R. Facts in support of a request of appointment of mortgagee in
possession or for appointment of receiver, and identity of such
receiver, if sought: Not presently applicable.

S. Offer to mortgagor in accordance with section 15-1402 to accept title
to the real estate in satisfaction of all indebtedness and obligations
secured by the mortgage without judicial sale, if sought: Not presently
applicable.

T. Name or names of defendants whose right to possess the mortgaged
real estate, after the confirmation of a foreclosure sale, is sought to be
terminated and, if not elsewhere stated, the facts in support thereof:
Llot presently applicable.

REQUEST FOR RELIEF

WHEREFORE, Plaintiff requests:

1.

2.

That Plaintiff's claim be-drclared prior to and superior to those of all Defendants.
A judgment of foreclosure and judicial sale,

An order granting a shortened redenipuon period, if sought.

A judgment for a deficiency against Michael-’ames Development, LLC.

An order granting possession to Plaintiff, if souglit.

An order placing the mortgagee in possession or appointing a receiver, if sought.
A judgment for reasonable attorneys' fees, costs and expenscs, inzluding but not
limited to the payment of taxes, insurance, securing inspecticns and other
expenses of the Plaintiff,

Such other and further relief as equity may require and this Court deems just.

ADDITIONAL REQUEST FOR RELIEF

Plaintiff also requests that the judgment for foreclosure or other orders entered herein

provide, if specifically sought, for the following:

(a)

Sale by public auction;

FASBCWMichaelJamesDeviLots3&4\Docs2InitiateForeclComplaint 4
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Cash sale by open bid;

Provision that a special commissioner or other officer shall conduct the sale for a
fee which fee shall be recoverable by Plaintiff in the event of redemption;

Provision for non-exclusive broker listings or for the designation for a duly
licensed real estate broker nominated by Plaintiff to exclusively list the real estate
for sale;

A provision that the fees or commission be paid out of the sale proceeds to the
listing or other duly licensed broker, if any, who shall procure the accepted bids;

Arprovision for additional advertising of such sale, including the sizes, contents
aue. formats of such advertising;

Title in *5¢ real estate may be subject, at the sale, to exceptions including general
real estate (aves-for the current year and for preceding years which have not
become due and pavable as to the date of entry of the judgment of foreclosure,
any special assessments upon real estate and easements and restrictions of record;

In the event a party of tiie‘foreclosure is a successful bidder at the sale, such party
shall be allowed to offset against the purchase price to be paid for such real estate
amounts due such party under-the judgment of foreclosure or order confirming the
sale;

That Plaintiff be entitled to recover in/any reinstatement or redemption, any
additional taxes paid, or advances paid for insurance, inspection, boarding and
securing said premises, or other expenses to prcsérve and protect said security;

That this Court retain jurisdiction to order any persois 4iving in the premises to
vacate the same immediately, if such relief is sought;

Such other relief as equity may require, including but not limiie to, declaratory
and injunctive relief,

COUNT IH-Breach of Contract against Defendant Michael-James Development, LLC

NOW COMES Plaintiff, STATE BANK OF COUNTRYSIDE, by and through its

attorneys, BURKE & HANDLEY and as Count II of its Complaint against Defendant

MICHAEL-JAMES DEVELOPMENT, LLC, states as follows:

1 through 3T. Plaintiff realleges and incorporates paragraphs 1 through 3T of Count I of

FASBCWMichaelJamesDeviLots3&4\Docs2InitiateForec\Complaint 5
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this Complaint as paragraphs 1 through 3T of this Count II.

4. That on or about August 11, 2005, Defendant MICHAEL-JAMES
DEVELOPMENT, LLC executed a Promissory Note whereby it agreed to pay promptly, and in
full, the indebtedness described above. See Group Exhibit B.

5. On or about December 6, 2005, Defendant MICHAEL-JAMES
DEVELZPIMENT, LLC executed a Change in Terms Agreement which increased the principal
indebtedness to.$450,000.00. Change in Terms Agreements were also executed on August 11,
2006, November 11,2606, November 11, 2007 with a final Change in Terms Agreement being
executed on October 11, 2003 extending the maturity date to June 11, 2009. See Group Exhibit
B.

6. In addition, Defendani; M{CHAEL-JAMES DEVELOPMENT, LLC guaranteed
payment of all costs, expenses and reasonaule 2ttorneys’ fees paid or incurred by Plaintiff in its
endeavor to collect the aforesaid indebtedness and 1% enforcing this Promissory Note.

7. Although demand has been made, MICHAEL-JAMES DEVELOPMENT, LLC
has failed to make payment as demanded.

8. Plaintiff has fully performed all of its obligations under'the Promissory Note and
subsequent Change in Terms Agreement.

WHEREFORE, Plaintiff, STATE BANK OF COUNTRYSIDE, requesis ih's Court to
enter judgment against Defendant MICHAEL-JAMES DEVELOPMENT, LLC in the principal
amount of $444,673.27 plus interest, costs, expenses and reasonable attorneys’ fees and for any
further relief this Court deems just.

COUNT III-Breach of Guaranty of James F. Welch

NOW COMES Plaintiff, STATE BANK OF COUNTRYSIDE, by and through its

FASBCWMichaelJamesDev\Lots3&4\Docs2InitiateForec\Complaint 6
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attorneys, BURKE & HANDLEY, and as Count III of its Complaint against Defendant JAMES
F. WELCH, states as follows:

1 through 3T. Plaintiff realleges and incorporates paragraphs 1 through 3T of Count I of
this Complaint as paragraphs 1 through 3T of this Count II.

4. That on or about August 11, 2005 Defendant, JAMES F. WELCH executed a
Commercia’ Guaranty and on October 11, 2008 he executed a final Commercial Guaranty
whereby he peisonally guaranteed full and prompt payment of the indebtedness described above.
Copies of the Guarauti<s are attached hereto and made a part hereof as Group Exhibit C.

5. In addition; Defendant, JAMES F. WELCH guaranteed payment of all costs,
expenses and reasonable attornevs’ fees paid or incurred by Plaintiff in its endeavor to collect the
aforesaid indebtedness and in enforcing taese Guaranties.

6. Although demand has beer-made, JAMES F. WELCH has failed to make
payment as demanded.

7. Plaintiff has fully performed all of its obligations under the Guaranties.

WHEREFORE, Plaintiff, STATE BANK OF COUNTKYSIDE, requests this Court to
enter judgment against Defendant JAMES F. WELCH in the principal 'amount of $444,673.27
plus interest, costs, expenses and reasonable attorneys’ fees and for any furinsi relief this Court
deems just.

COUNT IV-Breach of Guaranty of G. Michael LeBeau

NOW COMES Plaintiff, STATE BANK OF COUNTRYSIDE, by and through its
attorneys, BURKE & HANDLEY, and as Count IV of its Complaint against Defendant G.
MICHAEL LEBEALU, states as follows:

1 through 3T. Plaintiff realleges and incorporates paragraphs 1 through 3T of Count I of

FASBC\MichaelJamesDev\Lots3&4\Docs2InitiateForecMComplaint 7
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this Complaint as paragraphs 1 through 3T of this Count IV.

4. That on or about August 11, 2005 Defendant, JAMES F. WELCH executed a
Commercial Guaranty and on October 11, 2008 he executed a final Commercial Guaranty
whereby he personally guaranteed full and prompt payment of the indebtedness described above.
Copies of the Guaranties are attached hereto and made a part hereof as Group Exhibit D.

/! In addition, Defendant, G. MICHAEL LEBEAU guaranteed payment of all costs,
expenses and rezsonable attorneys’ fees paid or incurred by Plaintiff in its endeavor to collect the
aforesaid indebtedness und in enforcing these Guaranties.

6. Although demand has been made, G. MICHAEL LEBEAU has failed to make
payment as demanded.

7. Plaintiff has fully perforimed all of its obligations under the Guaranties.

WHEREFORE, Plaintiff, STATE EANK OF COUNTRYSIDE, requests this Court to
enter judgment against Defendant G. MICHAEL) LEBEAU in the principal amount of
$444,673.27 plus interest, costs, expenses and reasonable-attorneys’ fees and for any further

relief this Court deems just.

BURKE & HANDLEY STATE BANK OF COUNTRYS'DE,
Attorneys at Law

5330 Main Street, Suite 200

Downers Grove, IL 60515

(630) 852-9197

447495 B)%\

One of its attorneys

FASBCWMichaelJamesDev\Lots3&4\Docs2InitiateForec\Complaint 8
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RECORDATION REQUESTED BY: 2
State Bank of Countryside . $48.00
State Bank of Countryside Doc#: ,052:}633124“{:3?&92310.00

Eugene "Qena* Moors A
6734 Joliet Road Cook County Recorder of Deeds
Countryside, IL 60525 Date: 08/24/2005 01:48 PM Pg: 10113

WHEN RECORDED MAIL TO:
State Bank of Countryside
State Bank of Countryside
6734 Joliet Road
Countryside, I 60525

SEND TAX'NOVICES TO:
Michael-Jeines Development,
e

959 $ Catherine 4s #220
LaGranga, IL 60525 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
t 'fgf & Angela M. Rutledge
—— —'t aﬂ State Bank (f Zountryside

6734 Joliet Rond
a quﬁa Countr:si;‘e, l(:. ‘60.' 125

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount ¢t indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagye, exesad $400,000.00.

THIS MORTGAGE dated August 11, 2005, is made and executed betwien Michael-James Development, LLC
{referrad to befow as "Grantor") and State Bank of Countryside, wivsv address is 6734 Joliet Road,
Countryside, IL 60526 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraiis, #nd conveys to Lender all
of Grantor's right, title, and interest in and to the follawing describad real property, (oge’her with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, iights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in wdliiies with ditch or
irrigation rights); and ail other rights, royalties, and profits retating to the real property,-irciuding without
limitation ali minerals, oil, gas, geothermal and similar matters, (the "Real Property”} located i Cook County,
State of lllinois:

LOTS 3 AND 4 IN TIMBERS EDGE SUBDIVISION OF THAT PART OF THE SE 1/4 OF THE SE 1/4 OF
SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, [L.
The Real Property or its address is commonly known as Lots 3 & 4 Timbers Edge Sub, Indian Head Park, iL

80625. (F-18-90/ —005~Ceze

CROSS-COLLATERALIZATION. in addition 1o the Nots, this Mortgage sscures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whather now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined ar undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may

4S
RN 11T




1106222038 Page: 10 of 79

LINLAOS. Tl x ) ¢
ONOFFICIAL COPY
MORTGAGE
Loan No: 915017099-10 (Continued) Page 2

be liable individually or jointly with others, whether obligated as guarantor, surety, accommadation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

ofion to repay such amounts may be or hereafter may become otherwise

Grantor presently assigns td 'Lehder all of Grantor's right, title, and interest in and to all present and future
leases of the Property and alt Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commarcial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS
AND PERSOMAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DQCUMENTS, AND THIS
MORTGAGE. H!2 MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LiS%S AND ENCUMBRANCES, INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS 'ZVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. Ti!s /2ORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMARCE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortzage as they become due and shall strictly perform all of Grantor's abligations
under this Mortgage.

POSSESSION AND MAINTENANCE Ol THZ PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the foiicwing provisions:

Possesslon and Use. Until the occurrence o° an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operale or manage the Property; and {3) collect the Rents from the
Property.

Duty toc Maintaln. Grantor shall maintain the Prcoe.ty in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represenis- and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has brzii no use, generation, manufactura, storage,
treatment, disposal, release or threatened release of any Hazarcous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, i reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in wriviin, {a) any breach or violation of
any Environmental Laws, (b] any use, generation, manufacture, storage. treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from tie Property by any prior owners
or occupants of the Property, or (¢} any actual or threatened litigation or clain.s of any kind by any pearson
relating to such matters; and (3} Except ss previously disclosed to and acnov/edged by Lender in
writing, (a) neither Grantor nor any tanant, contractor, agent or other authorized user a%.the Property shall
use, generate, manufacturs, store, treat, dispose of or release any Hazardous Substzars on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance ‘wirh. all applicable
federal, state, and local laws, regulations and ordinances, including without Hmitation a!l znvironmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may desm appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Granter or to any
other person. The representations and warranties contained herein are based on Grantor’s due diligence in
investigating the Property for Hazerdous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from & breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
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The provisions of this section of the Mortgags, including the obligation to indemnify, shalf survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to removs, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demelish or remove any Improvements from the Real Property
without ".eider's prior written consent. As a condition to the remaoval of any Improvements, Lender may
require Gravtor to make arrangemeants satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right (n Lrter. Lendser and Lender's agents and representatives may enter upon the Real Property
at ali reasonable timas to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance wid- the terms and ¢onditions of this Mortgage.

Compliance with Governmena! Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hercalier in effect, of all governmental authorities applicable to the use or
occupancy of the Praperty, includirg without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhoid compliance during any
proceeding, including appropriate appss’s.so long as Grantor has notified Lender in writing prior to doing
50 and so long as, in Lender's sole opiniar, “ender’s interests in the Property are not jecpardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interast,

Duty to Protect. Grantor agrees neither to abandoi . 'save unattanded the Property. Grantor shall do all
other acts, in addition to those acts set forth above in *this s8ction, which from the character and use of the
Property are reasonably necessary to protect and praserva e Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's aption. declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, withou! Ler.der's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A “sela ar transfer® means the conveyanca
of Real Property or any right, title or interest in the Real Property; wieip2r lagal, beneficial or aquitable;
whether voluntary or involuntary; whether by outright sale, deed, installme::t sale contract, land tontract,
contract for deed, leasehold interest with a term greater than threa (3} years, lsase-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding titic to *he Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Crantor is a corporation,
partnership or limited liability company, transfer also includes any change in owneship of more than
twenty-five percent {26%) of the voting stock, partnership interests or limited liability comp=ny interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender in-sueh exarcise is
prohibited by federal iaw or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgaga:
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with &
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good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If & lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days after the lien
arises or, if a lien is fited, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shsll defend itself and Lender and shall satisty any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidenca of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes r. assessments and shall authorize the appropriate governmental officia! to deliver to Lender at
any time a writ'en statement of the taxes and assessments against the Property.

Notice of Consiriavon. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any sar/ices are furnished, or any materials are supplied to the Property, if any mechanic's
tien, materialmen's lie, ‘or other iien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and wifl pay tha cortof such improvements.

PROPERTY DAMAGE INSURANCE. Tne following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor sl procure and maintain policies of fire insurance with standard
extended coverage endorsements on a’ splacement basis for the full insurable value covering all
improvements on the Real Property in an amovit cufficient to avoid application of any coinsurance clauss,
and with a standard mortgagee clause in fuvor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such cuvarage amounts as Lender may request with Lender
baing named as additional insureds in such ilability iasurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard - business interruption and boiler insurance as
Lender may require, Policies shall be written by such insu ance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lendercartificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or ciminiched without a minimum of thirty (30}
days’ prior written notice to Lender and not containing any disctai;nzr of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorssmant providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or defauic o’ Grantor or any other person.
Should the Real Property be located in an area designated by the Diresior of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain #ni. maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Pronerty is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior ens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insuieiwe Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan,

Application of Praceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casuaity. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds 1o the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to tender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage, Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied to the principal balsnce of the
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Indebtedness. I Lender hoids any proceeds after payment in full of the Indebtedness, such proceeds shal|
be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: {1} the name of the insurer; {2)
the risks insured; (3) the amount of the policy; {4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and {b) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S E¥PENDITURES. |f any action or proceeding is commenced that would materially affect Lender's
interest in«he Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, inziuding but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be-oblfgated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying a' taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property ‘anz naying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paiii-uy Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or/pald by Lender to the date of repayment by Grantor, All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be appordorisd among and be payabie with any installment payments to become
due during either (1) the term of any-arglicable insurance policy; or (2} the remaining term of the Note; or
{C) be treated &s a balloon paymant whick »+ill be dus and payable at the Note's maturity. The Mortgage aiso
will sacurs payment of these amounts. Suchviunt shall be in addition to all other rights and remediss to which
Lender may be entitled upon Dafault.

WARRANTY; DEFENSE OF TITLE. The following provicions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a} Grantor holds good #:id marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances otie than those set forth in the Real Property
description or in any title insurance policy, title report, or finai title apinion issued in favor of, and accepted
by. Lender in connection with this Mortgage, and (b) Grantor as :be full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Gruntor warrants and will forever
defend the title to the Property against the lawful claims of all persors. _In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be thi nominal party in such
proceeding, but Lender shall be entitied to participate in the proceeding and o p: represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to b dzlivered, to Lender
such instruments as Lendsr may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Pioperty complies
with all existing spplicable laws, ordinances, end regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and defivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any praceeding in condemnation Is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
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deliver or cause 1o be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the rapair ar
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to goveimmental taxes, fees and charges are a part of this Mortgage:

Current Tayss. Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this sMortgage and take whatever other action is requested by Lender to perfect and continue
Lander's lien c:( t'@ Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all e:peases incurred in recording, pertecting or continuing this Mortgage, including without
limitation all taxes, fees. ancumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following siiail constitute taxes to which this section applies: {1) a specific tax upon this type
of Mortgage or upon all or anv pait of the Indebtedness secured by this Mortgage; {2} a specific tax on
Grantor which Grantor is authcrized-or required to deduct from payments on the Indebtedness secured by
this type of Mortgage: (3) a tax on tais type of Mortgage chargeable against the tender or the holder of
the Note: and (4) a specific tax on «il ¢r any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effec’ as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided betow unless Grantor either (1) pays the tax
before it becomes delinquent, or {2} contests the tux as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corpcrzie) surety bond or ather security satisfactory to
Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. The following iavisions relating to this Mortgage as a
security agreament are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Ag.esment to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a wacured party under the Uniform
Commercial Code as amanded from time to time.

Security Interest. Upon raquest by Lender, Grantor shall take whatever action i aquested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. L1 =ddition to recording
this Mortgage in the real property records, Lender may, at any time and without furinze authorization from
Grantor, file executed countsrparts, copies or reproductions of this Mortgage as a ‘raricing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this recurity interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Froperty. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three {3} days eafter
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornay-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
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when requested by Lender, cause to be filed, recorded, refiied, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deemn appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, parfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2} the liens end security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attornevan-Fact. I Grantor fails to do any of the things referred to in the preceding paragraph, Lender mey
do so0 foi“2nd in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably pupoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recordiiic, and doing all other things as may be necessary or desirabfe, in Lender's sole opinion, to
accomplish the wimaars referred to in the preceding paragraph.

FULL PERFORMANCE. < If frantor pays all the Indebtedness when due, and otherwise perfarms all the
obligations imposed upon Crzitor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Martgage dnd suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guerantor or by any third party, on tiie Indabtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee ir ;ankruptcy or to any similar person under any federal or state
bankruptcy law or law for the refief of debtors, (B) by resson of any judgment, decree or order of any court or
administrative body having jurisdiction over Lendur.or-any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by leirar with any cleimant {including without limitation
Grantorl, the Indebtedness shall be considerad unpaid for tie-nurpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstz(es, as the case may ba, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or-agraement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered o the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound v ary judgment, decree, order, settlement
or compramise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. €ach of the following, at Lender's option, shall cor:titute an Event of Default under
this Mortgage:

Payment Dafault. Grantor fails to make any payment when dus under the indebtr.dness.

Default on Other Payments. Failure of Grantor within the time required by this Miovigage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of ‘o t= effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to compiy with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Pefault in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreament, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Decuments is faise or misleading in any material
respect, either now or at the time made or furnished or becomas false or misleading at any time thereatfter.

Defective Collateralization. This Mortgage or any of the Relatad Documents ceases to be in full force and
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effsct (including failure of any collateral document to create a valid and perfected security interest or fien}
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to gontinue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditars, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmeriia! agency ageinst any property securing the Indebtedness. This includes a garnishment of any
of Grantor's sccounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there-is 4-qood faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the zirgitor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture procesdiry and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amouit Jetermined by Lender, in its sole discretion, as being an adequate reserve or bond
far the dispute.

Breach of Other Agreement.~Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remodied within any grace period provided therein, including without
limitation any agreement concerning snv indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the pruccding events occurs with respact to any Guarantor of any of
the Indebtedness or any Guarantor diss or beccinss incompstent, or ravokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedners, In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's astits to assume unconditionally the obligations arising
under the guaranty in a manner satisfactory to Lendei, #ad, in doing so, cure any Event of Dafault.

Adverse Change. A material adverse change occurs in Gigntor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is irjpaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. if any default, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Mortgage within the precnding twelve (12} months, it may
be cured if Grantor, after receiving writtan notice from Lender demanding cur2 of such default: (1) cures
the default within thirty (30) days; or (2) if the cure requires more than thirty (30) days, immediately
initiates steps which Lender deems in Lender's sole discretion to be sufficier¢ to cure the default and
thereafter continues and completes all reasonable and necessary steps sufficient o p.oduce compliance as
soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default-2::@) at any time
thereafter, Lender, at Lender's optian, may exercise any one or more of the following rights and remedies, in
addition to any other rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the
entire indebtedness immediately due and payable, including any prepsyment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
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collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endarse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Fayments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession of to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Propsrty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the
Indebteraevs. The mortgagee in possassion or receiver may serve without bond if permitted by law,
Lender's rig"* to the appointment of a receiver shall exist whether or not the apparent velue of the Property
excesds the intebtedness by a substantial amount. Employment by Lender shall not disqualify a person

from serving as a receiver.

Judicial Foreclosuia.” ender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtednezs'die to Lender after application of all amounts received from the exercise of

the rights provided in this section,

Other Remedies. Lender shall have i other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permiitid by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising it rights and remedies, Lender shall be free to seii all or any
part of the Property together or separately, in oria sale or by separate salas. Lender shall be entitled to bid
at any public sale on all or any portion of the Propery

Notice of Sale. Lender shall give Grantor reasonable nctics of the time and place of any public sale of the
Personal Property or of the time after which any private sale o other intended disposition of the Personal
Property is to ba made. Reasonabls notice shall mean notive giver-st least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may b2 maca in conjunction with any sale of the

Reat Property.

Eloction of Remadies. Election by Lender to pursue any remedy sheit rot exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perforin an obligation of Grantor undsr
this Mortgage, after Grantor's failure to perform, shall not affect Lender's nght to declare a default and
exercise its remediss. Nothing under this Mortgage or otherwise shall be construad s» as to limit or restrict
the rights and remedies available to Lender foliowing an Event of Default, or in aiy v.av.to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against-ary other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing

the Indebtedness.

Attorneys' Feas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject 1o any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whather or not there is a lawsuit,
including attorneys' fees and expensas for bankruptcy proceedings (including efforts to madify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable iaw. Grantor also will pay any cour costs, in
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addition to all other sums provided by law.

NOTICES. Any notice reguired to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by taw), when deposited with a nationally
recagnized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreciosure from the holder of any lien which has priority over this Mortgage shall be sent
1o Lender's address, as shown nesr the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice iz t0 :hange the party's address. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantei's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any not'ce given by Lender to any Grantor is deemad to be notice given to all Grantors.

MISCELLANEOUS PROWISIONS. The foilowing miscellaneous provisions are a part of this Mortgage:

Amendments. This o:gage, together with any Related Documents, constitutes the entire understanding
and agreement of the pirtias as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effcutive unless given in writing and signed by the party or parties sought to be
charged or bound by the alteraton or amendment.

Annual Reports. f the Property i5 used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified staiement of net operating income received from the Property during
Grantor's previous fiscal year in such ic/mard detail as Lender shall require. "Net operating incoma” shall
mean ali cash receipts from the Property lucs all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Morigsgy are for convenience purposes only and are not to be
usad to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by feuersi law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllinois ‘withaut regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the Stats ot fllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rghts under this Mortgage unigss
such waiver is given in writing and signed by Lender. No delay or omigsion on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. ~A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's riak.(,stherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior. waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of ain of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consisnt of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shaii not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender,

Severability. If a court of compstent jurisdiction finds any provision of this Mertgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it bacomes legal, valid and enforceabls. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legslity, validity or
enforceability of any other provision of this Mertgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
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written consent of Lender,

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the banefit of the parties, their suctessors and
assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the parformance of this Mortgage.

Waiver ~t Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead sxemption laws of the State of lllinois s to all Indebtedness secured by this Mortgage.

Walver of Fight of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED %4 THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/16-1GU(h) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS ‘OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED T>-REDEEM THE PROPERTY.

DEFINITIONS. The following ceoalicad words and terms shall have the following meanings when used in this
Martgage. Unless specifically stated tz.the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include tha plural,
and the plural shall include the singular, 4s 'he context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attritiutudto such terms in the Uniform Commercial Code:

Borrower. The word “Borrower" means M char!-James Development, LLC and includes all co-signers and
co-makers signing the Note.

Default. The word "Default” means the Default set furth in this Mortgage in the section titled “Default”.

Environmental Laws. The words "Environmental Laws" maan any and all state, federal and local statutes,
regulations and ordinances relating to the protection of huria/ health or the environment, including without
limitation the Comprehensive Environmental Response, -Compensation, and Liability Act of 1880, as
amended, 42 U,S.C. Section 9601, et seq. {"CERCLA"), the SUpertund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ["SARA"), the Hezardous wmrerials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Aci,.«2-U.8.C. Section 6801, et seq., or
other applicable state or faderal laws, rules, or regulations adopted pursue.-t-thereto,

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means Michael-James Development, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation prrty of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a auaranty of afl or part of the Note,

Hazardous Substences. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose & present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words “"Hazardous Substances® are used
in their very broadest sense and include without limitation any and all hazardous or toxi¢ substances,
materials or waste as defined by or listed under the Environmentsl Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof

and asbestos.
Improvements. The word "Improvements” means all existing and future improvements, buildings,
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structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expanses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitetion, Indebtedness includes all amounts that may be indirectly
secured bv the Cross-Collateralization provision of this Mortgage.

Lender. Trie-word "Lender” means State Bank of Countryside, its successors and assigns.
Mortgage. Tne word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The woia "Note" means the promissory note dated August 11, 2005, In the original principal
amount of $200,000.5 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, corscidations of, and substitutions for the promissory note or agreement. The intarest
rate on the Note is a variabla interest rate based upon an index. The index currently is 6.500% per
annum. Payments on the Nate 203 to be made in accordance with the following payment schedule: in one
payment of all outstanding principz!.plus all accrued unpaid interest on August 11, 2006, !n addition,
Grantor will pay regular monthly vayinents of all accrued unpaid interest due as of sach payment date,
beginning September 11, 2005, with all subsequent interast payments to be due on the same day of each
month after that. [f the index increases, *hs peyments tied to the index, and therefore the total amount
secured hereunder, will increase. Any variaie interest rate tied to the index shall be calculated as of, and
shall begin on, the commengement date Indicatzd Vor the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates provided for in this Mortgage shall be subject to the foliowing
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Mortgage
be less than 7.250% per annurm or more than the mavimam rate allowed by applicable law. The maturity
date of this Mortgage is August 11, 2006. NOTICE TU GFANTOR: THE NOTE CONTAINS A VARIABLE

INTEREST RATE.

Personal Property. The words “Personal Property” mean all iquipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or harcafter attached or affixed to the Real
Property; togsther with all accessions, parts, and additions to, all repiacernents of, and all substitutions for,
any of such property; and togsther with all proceeds (including withour ‘imitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Persunai Property.
Real Property. The words "Real Property™ mean the real property, interests and rights, s.further described
in this Mortgage.

Related Documents. The words "Related Documents” mean ail promissory notes, credit tgr.ements, loan
sgreements, environmental agreements, guaranties, security agreements, mortgages, deads of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness,

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and ather benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

MICHAEL-JAMES DEVELOPMENT, LLC

of Micﬁaaldumas Development, LLC

LIMITED LIAZIL:TY COMPANY ACKNOWLEDGMENT

STATE OF H ] ]
LS ] i
[ 2 i & )} 58
COUNTY OF }
On this r S day of W , _Qs before me, the undersigned Notary

Public, personally appeared G. Michael La?uu, Member; James ¥, Welch, Member of Michael-Jamaes

Deavelopment, LLC, and known to me to be mgmbers or designated agen‘s <f the limited liability company that

exscuted the Mortgags and acknowledged the Mortgage to be the free znd voluntary act and deed of the

limited liability company, by authority of statute, its articles of organization or ts ~perating agreement, for the

uses and purposes_therein mentioned,.and on oath stated that they are authorized to_execute this Mortgage
; : alf of the limited liabliiity company.

By Raslding at Z =
Notary Public in add for the State of »
Official Sesl
My commission expires mﬁm‘&hdim
LMy Commission Expires 0820172008

TASERTNG Landing, V. B.IV.00.00F Cowe. Farlend Finmraldl Sobsvons, \va 1397, 3000 A0 Remwved - & COLANE T TRTIN
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AECORDATION REQUESTED BY:
State Bank of Countrysida
State Bank of Countryside
6734 Jolist Road
Countryside, . 60525

157 Fee; $30.00
‘gfn%eﬁ):om HSP Fee:$10.00

Doct:
Eugene ods
WHEN RECORDED MAIL TO: K Gounly Recarder of De

N ol 4
State Bank of Countryside Date: 1213012005 11:48 AM Pg:

State Bank of Countryside
6734 Joliet Road
Countryside, IL 80525

SEND TAX NOTILES TO:
Michaei-Jamas (avelopment,
LLC
959 S Catherine Ave 7220
LaGrange, IL_60525 ~ ' 4165017049-)0 FOR RECORDER'S USE ONLY

¢c.7.I./CcY
This Modification of Mortgage prepard by: M

Angela M. Rutiedge
Stete Bank of Countryside 2 aﬂ g[ )é a
6734 Joliet Road
Countryside, Il 60525
{1

e

MODIFICATION Crr MORTGAGE

THIS MODIFICATION OF MORTGAGE dated December 6, 20CE, 18 made and executed betwes
red to below as "Grantor”] and State Bask of Countryside, whose address is 6734

Joliat Road, CQuntryssde, IL 805265 (referrad to below as "Lender"}.

MORTGAGE. Lender and Grantor have entered into a Mortgage dated ‘Auaust 11, 2005 (the "Mortgage”)
which has been recorded in Cook County, State of Illinois, as follows:

Recorded on 8-24-05 as document 0523633124 .

REAL PROPERTY DESCRIPTION, The Mortgage covers the following described reai propirty located in Cook
County, State of lilinois:

LOTS 3 AND 4 IN TIMBERS EDGE SUBDIVISION OF THAT PART OF THE SE 1/4 U 1HE SE 1/4 OF
SECTION 18, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, IL.

The Real Property or its address is commonly known as Lots 3 & 4 Timbers Edge Sub, Indian Head Park, iL
60525,

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

Principal Incraase of $260,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full farce and effect and ara legally valid, binding, and enfarceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the pramissory note or other credit agreement secured by
the Mortgage {the "Note"). It is the intention of Lender to retain as liable all parties to the Morigage and all

BIX 333
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parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommedation makers, shall not be released
by virtue of this Modification. (f any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be relessed by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOQODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 6,
2005,

GRANTOR:

MICHAEL-JAMES DEVELOPVENT, LLC

LENDER:

STATE BANK OF COUNTRYSIDE

Authorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF JJ )
} 8§
COUNTY OF ( )&92: )

On this A 7 day of %/ , O—b before me, the undersigned Notary

Public, personally-eineared G, Michael LeBeau, Member; James F. Welch, Member of Michael-Jamas
Development, LLC, cnuknown to me to be members or designated agents of the limited liability company that
exacuted the Modification <¢ Mortgage and acknowledged the Modification to be the free and voluntary act and
deed of the limited liability sompany, by authority of statute, its articles of organization or its operating
agreement, for the uses &nJ purposes therein mentioned, and on oath stated that they are authorized to

execuwic ion in a&:ﬂ:’.e@he Modification on behalf of the limited liability company.
By i ’ l jg,(u\d %E‘G ) Residing at
] N~ y

Notary Public in and for the State of

My commission expires N\

Official Seat
Angela M Rutiedge
Natary Public State of llingis

Ao My Commissian Expires 8012000
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LENDER ACKNOWLEDGMENT

STATE OF \Di) ' )
) §§
COUNTY OF )

On this P \7' day of 2)) L \ 05 before me, the undersigned Notary
Public, personally cpreared and known to me to be the

« fathorized agent for the Lender that executed the within and foregoing instrument and
acknowledged said instrurient to be the free and voluntary act and deed of the said Lender, duly authorized by
the Lender through its boa'd of directors or otherwise, for the uses and purposes therein mentioned, and on
oath stated that he

Or shs 18 a1t d to execute this said instrument and that the seal affixed is the
corpgrate sgal-o ndw
)
By Residing at
' A
Notarym and for the State of )

My commission expires

Official Seal
— Angela M R

Notary Public Stagg of Mingis
My Commpmsi Exoues 08101 12009

TANER Pho Lendep. Ve 3 22000.002 Cupr. Hadsnd Finangial Soluclens, ine. (W1, iﬂ [ LSy Y cuu;ﬁﬁm\mm ™)
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References in the shaded atea are for Lender's use only and do not limit the applicabllity of this documant to any
Any ftem above containing "**** has been omitted due to text iangth limitations.

Borrower:  Michael-James Development, LLC {TIN: Lender: State Bank of Countryside
04-3761010) State Bank of Countryside
959 § Catherine Ave #220 6734 Jofist Road
LaGranga, IL 60525 Countrysids, IL 60525
Principal Amount: $200,000.00 Initial Rate: 7.500% Date of Note: August 11, 2005

PROMISE TO PAY. Michael-Jamas Deovelopment, LLC {"Borrower"} promises to pay to State Bank of Countryside ("Lender™], or order, in lawful
money ¢f the Unitad States of Amarics, the principal amount of Two Hundred Thousand & 00/100 Dollars ($200,000.00) or so much as may be
outstanding, together with lntersst on the unpaid outatanding principal batsnce of each advance, Interest shall be calculatad from the date of
each advance untll ~epaymaent of each advance.

PAYMENT. Bcaowur will pay this loan in full immediately upon Lender's demand. If no demand Is madn, Borrowaer wiil pay thig loan In one
payment of sl outranding principal plus al acerued unpald interast on August 11, 2006. In addition, Borrower wil pay ragular monthly
payments of all wccrucd vipald Interest dus as of ach payment date, baglaning September 11, 2006, with sll subsequent interest payments to
be due on the tame day r’ eich month after that. Unless otherwise agreed or requirad by applicabls law, payments will be sppled first to any
accrusd unpald intersst, 1224 <u. principal; and then to any unpaid collection costs. Tha snnual intersst rate for this Note It computed on a
365/360 basls; that Is, by spaiviie the ratio of the annual Intorast rats ovar & year of 360 days, multipfled by the outstanding principal bafance,
rruftipliod by the actual aumber of d.ye the principal balance Iy outstanding. Borrower will pay Lender at Lender's address shown above or at
such other place as Lander may dally ata in writing.

VARIABLE INTEREST RATE. The interest ca's ¢n this Note is subject to change from time to time based an changes in an independent index
which i the Prime Rate as quoted by JiMre s Chase Bank, N.A., Chicago, I (the "Index"}). The Index is not necessarily the lowest rate
charged by Lender on Its loans. If the Inde:. becomes unavallable duwring the term of this loan, Lender may designate a substitute index after
notice to Borrower. Lender will tell Borrower tha cu rent Index rate upon Barrower's requast. The interest rate change will not occur more
often then each daily. Horower understands thet Ser-ar thay make losns based on other rates as well. The Index currently Is 6.500% per
snnum. The interest rate to be appiled to the unpal(: priacion) balance of this Note will be st a rate of 1.000 percentage paint over the Index,
adjusted if nacessary for any minlmum and maximum. rat Bnitations described below, resulting In an initlal rats of 7.500% per snnum,
Natwithstending the foregoing, the variable interest rats o r=tes provided for In this Note will be subjact to the following minlmum and
maximam rates. NOTICE: Under no circumstances will thi, interact rate on this Note bo less than 7.250% per annum or more than the
maximum rate allowed by applicabla law,

PREPAYMENT. Borrower agrees that al! loan foes and other prepais fi.igice chargss are earnad fully as of the date of the loan and will not ba
subject to refund upen sarly payment (whather voluntary of 8s a rex« i default), except as otherwise tequired by law. Except for the
foregoing, Borrower may pay without penalty all ar a portion of the amaunat “wad eariier than it is due. Early payments will not, unless agreed
ta by Lender in writing, relieve Borrower of Sorrower's obligation to contirde ‘o make payments of accrued unpaid interest. Rather, early
payments will raduce the principal balance due. Borrowar agrees not to send lund'ar payments marked "paid in full®, “without recourse”, or
similar language. If Borrower sends such a payment, Lender may accept it without lzaing any of Lender's rights under this Nota, and Borrower
will remain obligated to pay any further amount owed to Lender. Al written communicaruns concarning disputed amounts, including any check
or ather payment instrument that indicates that the payment constitutes "payment in f.0I* o1 Zhe emount awed or that is tendered with other
conditions or limitations or ag full satigfaction of a disputed amount must bs mailed or aeFse-ad to: State Bank of Countryside, 6734 Joliet
Road Countryside, IL 80525,

INTEREST AFTER DEFAULYT. Upon default, including failure 1o pay upon final maturity, Lander, at 4 2ption, may, if permitted under appliceble
law, incraase the variable interest rate on this Note 1o 6.000 percentage points over the Index. The inte~ast rate will not axceed the maximum
rate permitted by applicable law.

PEFAULT. Each of the following shall constituts an evemt of default {*Event of Default™ under this Note:
Payment Dafault. Borrower fails 15 make any payment when due under this Note.

Other Defaults. Borrower fails to comply with or to perform any other term, obligation, covenant or condition contained in this Note or in
any of the related documents or to comply with or to perform any term, obligation, covenant or condition contain d in any othar agreement
between Lender and Borrower.

Dafauit in Favor of Third Parties. Borrower or any Grantor defaults under any loan, extension of credit, security agresment, purchasse or
sales agreement, or any other agraement, in favor of any other craditor or person that may materially affect any of Borrower's property or
Borrowar's ability to repay this Note or perform Borrower's obligations under this Note or any of the rslated decuments,

False Statements. Any watcanty, feprasentation o statement made or furnished to Lander by Borrowar or an Borrower’s behalf under this
Note or the related documents is false or misleading in any material respect, either now or at the time made or furnished or bscomes false
or misleading at any tims theraafter.

Death or Insclvency, The dissolution of Borrower fregardless of whether election to continue Is made}, any member withdraws from
Borrawer, or any other termination of Borrower's existence as a going business or the death of any member, tha insolvency of Borrower,
tha appointment of s receiver tor any part of Borrawar's property, any assignmant for the benefit of creditors, any type of craditor workout,
or the commencement of any proceeding under any bankruptey or insclvency laws by or against Borrowaer.

Creditor or Fortelture Procesdings. Commengement of foreclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
repossession or any other method, by any creditor of Borrower or by any governmental agency against any collateral securing the loan.
This includes a garnishmant of any of Borrower's accounts, including deposit accounts, with Lender. Howaver, this Event of Default shali
not apply if there is a good faith dispute by Borrowar as to the validity or reasonableness of the claim which is the basis of the creditor or
forfeiture proceeding and if Borrower gives Lender written notice of the craditor o¢ forfeiture proceeding and deposits with Lander monies or
@ surety bond for the creditor or forlsiture proceeding, in an amount determined by Lander, in its sole disGretion, as being an adequate
reserve or bond for the dispute.

Eventr Affecting Guarantor. Any of the preceding events occurs with respact to any Gusrantor of any of

Guerantor dies or becomes incompetent, or revokes or disputes the validity of, or Habifity under, any guara
avidenced by this Note. In the event of a death, Lender, at its option, may, but shall not be required to, parmit t
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assume unconditionally the obligations arising under the guarenty in a mannar satisfactory to Lander, and, in doing so0, cure any Event of
Default,

Adverse Change. A material adverse change accurs In Borrower's financial condition, or Lender believes the prospect of payment or
performance of this Note is impairad.

Insecurity. Lander in good faith believes iself insecure.

Cure Provisions. |f any default, other than a default in payment is curable and if Borrower has not been given a notice of a breach of the
same provision of this Note within the preceding twelve (12) months, it may be cuied If Borrower, after receiving written notice from
Lendar demanding cure of such default: (1) cures the default within thirty (30) days; or {2) if the cure requires more than thirty {30}
days, immadistely initiates steps which Lender deems in Lender's sole discretion 1o be sufficient to cure the default and thereaftar
continues and complates ail reasonable and necegsary steps sufficient to produce compliance as soon as reasonably practical.

LENDER'S RIGHTS. Upon default, Lender may declare the entire unpald principal belance on this Note and all accrued unpaid interast
immediately due, and then Borrower will pay that amount,

ATTORNEYS' FEES; EXPENSES, Lendar may hire or pay someone else to help collact this Note if Borrower does not pay. Borrower will pay
Lendsr that amo.nt. | Thig includes, subject to any limits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or
not there is a lawsurt.including attornays’ faes, axpenses for bankruptey proceedings (including sfforts to modify or vacate any sutomatic stay
or injunctiont, and capesis. i not prohibited by applicable law, Borrower also will pay any court costs, in addition to all other sums provided by
law.

GOVERNING LAW, Thiz INrie il be governed by federal law epplicable to Lender and, to the extent not preempted by fadaral law, the laws of
the State of liinols without r(gard *o ts canflicts of law arovisions, This Nota has been accepted by Lander in the State of iilnols.

CHOICE OF VENUE. If there is'a *aw3uit, Borrower sgrees upon Lender's request to submit to the jurisdistion of the courts of Cook County,
State of Hlinois,

CONFESSION OF JUDGMENT. Borrower jieriby irravocably authorizes &nd empowsrs any atiornay-at-law to appear in any court of record and
o confess judgment sgeinst Bortower for-<ie unpaid amount of this Note as avidenced by an atfidevit signed by un officer of Lender setting
forth the amount then dua, attorneys’ faes plus rioic of sult, and 10 release all errorg, and waive all rights of eppeal. 11 a copy of this Note,
verified by an sffidavit, shail have baen filed in (1e pruceeding, it will not bs nacessary to fila the original as a warrant of attorney. Borrower
waives the right to any stay of exacution and the verant of all exsmption laws now or hereatter in effect. No single exercise of the foragoing
warrant and power 1o confess judgment will be deemcd. .o <Xhaust the powar, whethar or not any such exercise shall be held by any court ta be
invalid, voidable, or void; but the powsr will continue ‘imiaished and may be exercised from time to time as Lender may elect until ali
amounts owing on this Note hava been paid in full. Borrawe: tiereby waives and releases any and all claime or causes of action which Borrower
might have against any attornay acting undar the terms of autho’'(y “which Borrower has granted harein arising out of or connected with the
confession of judgement hereundar.

DISHONORED ITEM FEE. Borrower will pay & fee to Lender of $20.00 if Borrower makes a payment on Borrower's loan and the check or
preauthorized charge with which Borrower pays is later dishonared.

RIGHT OF SETOFF. To the extent parmitied by applicable iaw, Lender reservis # rirht of setoff in all Borrower's accounts with Lender (whether
checking. savings, or some other accountl. This inclugdes all accounts Borrower *iolis jointly with someone slse and slf acoounts Borrowar may
open in the future. However, this does not include any IRA or Keogh accounts, o ziiy trust accounts for which setotf would be prohibited by
law. Borrower authorizes Lander, 1o the extent permitted by applicable law, to charge o’ seinff all sums owing an the indebtadness against any
and all such accounts.

COLLATERAL. Borrower ecknowledges this Note is secured by 1) Mortgage on lots 361 Timbers Edge Sub., Indian Head Park, IL. 2)
Personal Guaranty of G. Michse! LeBeau and Jameas F. Welch.

LINE OF CREDIT. This Note evidences a straight line of credit. Once the total amount of principal'nas Leen advanced, Borrower is not entitiad
to further loan advances. Advances under this Note may be raquested aither orally or in writing by Bor'oiver or as provided in this paragraph,
Lender may, but need not, require that all oral requests be confirmed in writing. All communications, ine'ructions, or directions by telsphone or
atherwise to Lender are to be directed to Lender's office shown above. The following persons currently are /uthoized to request advances and
authorize payments under the line of credit until Lender recaivas from Borrower, at Lender's address shown obov s, aritten notice of revocation
of their authority: G. Micheel LeBeau, Member of Michasl-James Development, LLC; and James F. Welc’,, ’.aiaber of Michael-James
Development, LLC. Borrower agrees to be liabls for all sums either: {A} advanced in accordance with the instrucdons.of an suthorized porson
or (B} credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this Note at any {ime may ba avidenced by
endorsements on this Note or by Lender's internal records, including daily computer print-outs, Lender will have no obligi to advance funds
under this Note it: (A) Borrower or any guarantor is in default under the tarms of this Note or any sgraement that Borrcwer or eny guarantor
has with Lender, incluting any agresment made in connection with the signing of this Note; {B) Borrower or any guarantor ceases doing
business or is insolvent; {C) any gusrantor seeks, claims or otherwise attampts to fimit, madify or ravoke such guarantor's guarantee of this
Note or any other Ioan with Lender; (D} Borrower has applied funds provided pursuant to this Note for purposes other than those autherized by
Lendes; or [E} Lender in good faith believes itseli insecure.

LATE CHARGE. If 2 payment is 20 days or more late, Borrower will be charged $200.00. This fes is subject to change at any time, without
prior notice.

RELEASE OF NON-PUBLIC PERSONAL INFORMATION. | {we] hereby grant permiasion 10 Stats Bank of Countryside for the relsass of my {our]
non-pubfic personal infomation, at my request, | am aware that when ! request information, it may be sent by an elgctronic format that is not
ancrypted, for example, informations sent over e fax machine,

(*Non-public personal information is defined as infarmation about you thet wa obtain in cannection with providing you a financial service, Such
information includes, for example, account balance, incoma, 2ssets, and payment history.).

RENEWAL FEE. Should said loan need to be renswed for any reason, Borrowers will be subject to a renewal fee of $200.00. This renewel faa is
subject to changa st zny time without prior potice.

SUCCESSOR INTERESTS. The terms of this Note shall be binding upon Borrower, and upon Borrower's heirs, personal representatives,
§UCCagsors and aesigns, and shall inure to the benafit of Lendar and its successors and assigna.

GENERAL PROVISIONS. This Note is peyable on demand. The inclusion of specific defautt provisians or rights of Lender shall not preciuda
Lender's right to declare payment of this Note on its demand. Lender may delay or forgo enforcing any of its rights or remedies under this Note
without losing them. Borrower and any other person who signs, guarantess or endorses this Nots, to the extent sliowed by law, waive
presentment, demand for payment, and notice of dishonor. Upon any change in the terms of this Note, and unless otherwise expressly stated in




1106222038 Page: 28 of 79

UNOFFICIAL COPY

PROMISSORY NOTE
Loan No: 9150117099-10 (Continued) Page 3

r

writing, no party who signs this Note, whether as maket, guarantor, accommodation maker or endorset, shall be relsased from liability. Alf such
parties agree that Lender may renew or extend {repeatedly and for any length of time) this loan or ralaase any panty or guarantor or collateral: or
impair, fail to realize upon or parfet Lender's secwity interest in the collateral; and take any other action deamed nacessary by Lender without
the consent of or notice to anyona. All such parties also agree that Lender may modify this ioan without the consent of of notica to anyone
other than the party with whom the modification is made. The obligations under this Note are joint and soveral,

ILLINOIS INSURANCE NOTICE. Unless Borrower provides Lender with evidance of the insurance coverage required by Borrower's agresment
whth Lender, Lender may purchase insurance at Borrower's @xpanse to protect Lender's Interssts In the collateral. This Insurance may, but nesd
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any cloim that is made
sgainst Borrower In connection with the collateral. Borrower may later cancel eny Insurance purchased by Lender, but only after providing
Lender with svidence that Borrower has obtained insurance as raquired by thelr agreement. If Lender purchases insurance for the collateral,
Borrower will ba responsibla for the costs of that Insurance, including interest and any other charges Lender may impose in connsction with the
placemnant of the nsurance, untit the effective date of the cancellation or explration of the Insurance. The costs of the inswrance may be added
ta Borrower's total outstanding balance or obligation. The costs of the insursnce may be more than the cost of Insurance Borrowar may be abls

to obitain on Borrower's own,

PRIOR TO SIGNIM3 THIS NOTE, BORROWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS NOTE, INCLUDING THE VARIABLE
INTEREST RATF, rS€ VISIONS, BORROWER AGREES TO THE TERMS OF THE NOTE.

BORROWER ACKNP &I ENGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE,

BORROWER:

of mchlol\ll.ni;c-

Development, LLC

CASER PAO Landng, Var. 1. 24.00.008 Cagr. Hetand Fiturvad P Sokiiens, ne. 199], 2000 A Nghts Remprond. - IL CUASIFROICPLALIO I I TH-TT8
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Borrower: Michael-James Development, LLC (TIN: Lender: State Bank of Countryside
04-3761010) State Bank of Countryside
959 5 Catharine Ave #220 6734 JoRet Road
LaGrange, L 60525 Countryside, It 60825
Principal Amount: $450,000.00 Initial Rate: 8.000% Date of Agreement: December 6, 2005

DESCRIPTION OF EXISTING INDEBTEDNESS. Promissory Note dated 8-1 1-05 in the amount of $200,000.00.

DESCRIPTION OF COLLATERAL. 1} Mortgage on lots 3 & 4 Timbers Edge Sub., Indisn Head Park, IL. 2) Personal Guaranty of G, Michael
LeBeau and Jamas F. ' /elch,

DESCRIPTION OF CHAIGE IN TERMS. Increase loan $250,000.00,

PROMISE TO PAY. Mict7ar'ames Development, LLC ("Borrower") promises to pay 1o State Bank of Countryslde (“Lender"}, or order, in lawful
money of the United Statesof America, the principal mount of Four Hundred Ffty Thousand & 00/100 Dottars {$450,000.00) or 50 much as
may be outstanding, togeth.: with interest an the unpaid outstending principal batance of each advance. Interest shall be calculated from the
date of each advance until repsy nxnt of each advance.

PAYMENT. Borrower will pay this‘isr. in fult tmmediatety upon Lender's demand. If no demand is made, Borrower will pay this loan in one
payment of alt outstanding principal ‘gh's il accrued unpaid intarest on August 11, 2006. in addition, Borrower will pay regular monthly
payments of all accrued unpaid interect dus as of sach payment date, beginning Decembar 11, 2005, with all subsequent intarest paymants to
be due on the same day of each month afte: thit, Unless otherwise agreed or required by applicable law, payments will be appled first to any
scerued unpald interest; then to principal; siiv ¥,n to any unpald collection costs. interest on this Agresment (s computed on a 365/360
simple interest basls; that Is, by applying the ratio 7 he annual interest rate over a year of 360 days, muttiplied by the outstanding principal
balance, mutiphied by the actual number of days (he piincipal balance is outsianding. Bormowsr will pay Lender at Londer's address shown
above or at such other place as Lender may daslgnats-in writing.

VARIABLE INTEREST RATE. The interest rate on this Aygrsennent is subject to change from time to time based on changes in an independent
index which is the Prime Rate as quoted by JPMorgan Chava Lzik, N.A., Chicago, IL (the “Index”). The Index is not necessarily the lowest rate
charged by Lender on its loans. If the index becomes unavsdebie during the term of this loan, Lender may designate a substitute index after
notice to Borcower. Lender will toll Borrower tha current index rats upon Borrower's request. The interest rate change will not occur mare
often than each daily. Borrower undarstands that Lender may meke lodns based on other rates as woll. The Index currently is 7.000% per
annum. The Intarest rate to be applled to the unpald principal balance Gt the Note will ba at » rate of 1.000 percentage point over the Index,
adjusted If necessary for any minimum and maximum rate fimhations Jercribed below, resufting in an initial rate of 8,000% per annum.
Notwithstanding the foregoing, the variable intarest rate or rates provided for ¥ the Note wilf be subject to the following minimum and maximum
rates. NOTICE: Under no circumstances will the interest rate on the Note Fa leis than 8.000% per annum or more than the maximum rate
allowed by applicable law.

PREPAYMENT. Borrower agrees that all Joan fees and other prapaid finance chaigzs ara earned fully s of the date of the loan and will not be
subject to refund upon early payment {whather voluntary or as a result of dafault), &:.cepy as otharwise required by law. Except for the
foregoing, Borrower may pay without penalty all or a portion of the amount owed earliar than 7. Is due. Early payments will not, unless agreed
te by Lender in writing, relieve Borrower of Borrower's obiigation to continue to make peyrients of accrued unpaid interest. Rather, aarly
payments will reduce the principel balance due. Borrower agrees not 1o send Lender payments' marked "paid in full®, “without recoursa”, or
similer language. If Borrower sends such a payment, Lender may accept it without losing any of vender's rights undar this Agreement, and
Borrower will remain obligated to pay any further amount owed to Lender. All written communicawc ns concerning disputed amaunts, ingluding
any check or other payment insfrument that indicates that the payment constitutes "payment in full” o e amount owed or that is tendered
with othar conditions or limitations or as Tull satisfaction of a disputed amount must be mailed or detivetc”. 10:_State Bank of Countryside, 5734
Joliet Road Countryside, IL 60525.

INTEREST AFTER DEFAULT. Upon detautt, including fuiture to pay upon final maturity, Lender, at ite option, iway. ¢ rarmitied under applicable
law, increase the variable interest rate on this Agreement to 6.000 percentage points over the Index. The incersar rate will not exceed the

maximum rate permitted by applicable law.
DEFAULT. Each of the following shafl constitute an Event of Default under this Agreemant:
Payment Default. Borrower fails to make any paymant when due under the Indebtedness.

Other Defaults. Borrowsr fails to comply with or to perform any other term, obligation, covanant of condition contained in this Agreement
or in any of tha Related Documents or 10 comply with or to perform any term, abligation, covenant or condition contained in any other
agreement between Lender and Borrower.

Defautt In Favor of Third Parties. Borrower defaults under any loan, extension of credit, security agreemant, purchase or sales agreement,
or any other agreement, in favor of any other creditor or person that may materially atfect any of Borrower's property or Borrower's ability
to petform Borrower's obligations under {his Agresment or any of the felated Documents.

False Statemments. Any warranty, represantation or statament macde or furnished 1o Lender by Borrowar or on Borrowes's behalf under this
Agreement or the Refated Documents is talse or misleading in any material respect, either now or at the time made or furnished or becomes
false or misleading at any time thereafter.

Death or insalvency. The dissolution of Borrower {regerdiess of whether election to continue is madel, any member withdraws from
Borrower, or any othar termination of Borrower's axistence as & going business or the death of any member, the insolvency of Borrower,
the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor workout,
or the commancement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

Creditor or Forfeiturs Procesdings. Commencement ot toreciosure o forfeitura proceedings, whether by judicial praceeding, self-help,
rapossession of any other method, by any craditor of Borrower or by any governmantal agency against any collataral securing the
Indabtedness. This includes a garnishment of any of Borrower's accoums, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Barrower as 10 the validity or reasonableness of tha claim which is the basis of
the creditor or forfeiture proceeding and if Borrower gives Lender writtan notice of the creditor or forfeiture proceeding and deposits with
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Lender monies or a surety bond for the creditor or torfelture proceeding, in an amount determined by Lender, in its sole discretion, as being
an adequate reserve or bond for tha disputs.

Evants Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompatent, or revokas or disputas the validity of, or liability under, any Guaranty of the Indebtadness
evidenced by this Note. in the event of a death, Lender, at its option, may, but shall not be required ta, parmit the Guarantor's estate to
assume uncenditionally the obligations arising under the gusranty in a manner satisfactory to Lender, and, in doing so, cure any Event of
Defauht, .

Adverse Change. A material adverse change oceurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith beliaves itself insecure.

Cure Provisions. if any default, other than a default in paymant is curable and if Borrower has not been given a notice of a braach of the
sarme provision of this Agreement within the preceding twelve [12) months, it may be cured if Borrower, after recalving written notice from
Lender demanring cure of such default: {1} cures the default within thirty (30) days; or (2} if the cure requires more than thirty (30}
days, immeristei; initiates steps which Lander deems in Lender's sola discretion to be sufficient to curg the defauvlt and thereafter
continugs and cornletes all reasonable and necessary steps sufficient to produce compliance as soon as rgasonably practical,

LENDER'S RIGHTS. son defauit, Lender may declare the entire unpaid principal balance on this Agreement and ail accrued unpaid interest
immadiately dua, and then Forrower will pay that amount,

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect this Agreemant if Borrower does not pay. Borrower will
pay Lender that amount, This- inCiudas, subject to any limits under applicable law, Lendar's attorneys’ fees and Lender's legal expansas,
whether or not there is & lawsuit, “cluding attorneys' fees, expenses for bankruptey proceedings (including efforts to modify or vacate any
automatit stay or injunction}, and aprezis. If not prohibited by applicable law, Borrower also will Pay any court costs, in addition to all other
sums provided by law.

GOVERNING LAW. This Agreement will bs grvumed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Nfinois withowt regard 10 its cu,Mcts of law provisions. This Agresment has been accepted by Lender in the Stute of
Iinols.

CHOICE OF VENUE, If there is a lawsuit, Borrowar (gress upon Lender's request to submit to the jurisdiction of the courts of Cook County,
State of {llinois.

CONFESSION OF JUDGMENT. Borrower hereby irrevocably a tnorizes and empowers any attorney-at-law to appesr in any court of racord and
to confass judgment against Borrower for the unpaid amount of tis Agreement as evidenced by an affidavit signed by an officer of Lender
setting forth the amount then due, attorneys' fems plus costs of §1it, and to release all errors, and waive all rights of appaal. 1f a capy of this
Agreement, verified by an atfidavit, shall have been filed in the procsering, it will not be necessary to fila the original as a warrant of atrarnay,
Borrower waives the right to any stay of execution and the benefit of sV e emption laws now or hareafter in effect. No single exercise of the
toregoing warrent and power to confess judgment wilt be deemed to exheus* (kg power, whether or not any such exercise shall be held by any
court 1¢ be invalid, voidabie, or void; but the power will continue undiminisher; ar i may be exercised from time to time as Lender may elsct unti!
all amounts owing on this Agreement have been peid in ful. Borrower hereby weives and releases any and ali claims or causes of action which
Borrower might have against any attorney acting under the terms of authority whi - Borrower has granted herein arising out of or connected
with the confession of judgement hereunder.

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $20.00 if Borrower makas 4 payment on Boerrower's loan and the check or
preauthorized charge with which Borrowsr pays is later dishonored.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoft i~ all Sorrower's accounts with Lender fwhether
checking, savings, or some other account). This includes al accounts Borrower halds jointly with <0 mecna else and all accounts Borrower may
open in the future. However, this does not include any RA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent parmitted by applicable law, ta charge or setoff all sumswino.an the indebtednass against any
and sll such accounts.

COLLATERAL. Borrower acknowledgas this Agreement is secured by 1) Mortgags on lots 3 & 4 Timbers Eoge Fau oindian Head Park, IL. 2)
Personal Guaramty of . Michaal LeBeau and Jamas F. Welch,

LINE OF CREDIT. This Agreement evidences a straight line of credit. Once the total amount of principal has been cdvancad, Borrower is not
entitled to further loan advances, Advances under this Agreement may be requested sither orally or in writing by Borrowe'r ur as provided in this
paragraph, Lender may, but need not, require that s!l oral requests be confirmed in writing. All communications, instructions, or diractions by
telephone or otharwise to Lender are to be directed to Lender's office shown above. The following persons currantly are authorized to requeast
advances and authorize payments under the line of credit unti Lender receives from Borrawer, at Lender's address shown above, written notice
of revocation of their authority: G. Michael LeBeau, Member of MichaglJsmes Development, LLC; and James F. Wekh, Member of
Michael-James Development, LLC. Borrower agrees 0 be liable for all sums either: {A) advanced in accordance with the instructions of an
suthorized person or {B) credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this Agreament at any
time may be evidenced by endorsements on this Agrgement or by Lender's internal records, including daily computer print-outs. Lender will
have no obligation to advance funds under this Agreement if: (A] Borrower or any guarantor is in default under the tarms of this Agreement or
any agreement that Borrower or any guarantor has with Lender, including any agreement made in connection with the signing of this
Agreement; {B) Borrower or any guarantor ceases doing business or is insolvent; {C) any guarantor seeks, claims or atherwise attempts to
limit, modity or revoke such guarantor's guarantss of this Agreement or any other loan with Lendsr; (D) Borrower has applied funds provided
pursyant to this Agreement for purposes other than those authorized by Lender; or (E} Lender In good faith believes itself ingecure.

CONTINUING VALIDITY. Except as expressly changed by this Agresment, the terme of the original obligation or abligations, including all
agraements evidenced or securing the obligation(s), ramain unchanged and in full force and affact. Consent by Lender to this Agreement does
not waive Lender's right to strict performance of the abligation(s) as changed, nor obligate Lender to make eny future change in terms, Nothing
in this Agreement will constitute a satisfaction of the obligation{s). It is the intention of Lender to retain &g liable parties all makers and
endorsers of the original obligation{s), including accommodation parties, unless a party is expressly released by Lender in writing. Any maker or
endorser, including accommodation makers. will not be released by virtue of this Agreement. If any person who Eigned the original obligation
does not sign this Agreement below, then all persons signing below acknowledge that this Agreament is given conditionaily, based on the
representation to Lender that the non-signing party consants to the changes and provisions of this Agreement or atherwise will not be reloasad
by it. This waiver applies not only to any i-*'-* ~xtension, modification or release, but also to al subsequent actions.

LATE CHARGE. If a paymaent is 20 days 2 late, Borrower will be charged $200.00. Tt is subject to change at any time, without
prior notice.
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RELEASE OF NON-PUBLIC PERSONAL INFORMATION. | {we) hereby grant permissian to State Bank of Countryside for the release of my {our)
non-public persons! infomation, at my request. | am aware that when | request information, it may be sent by an electronic format that is not
encrypted, for example, informations sent over a tax machine.

{*Non-public personal information is defined as information about you that we obtain in connection with providing you a financial service. Such
information includes, for example, account balance, inceme, assets, and payment history.).

RENEWAL FEE. Should said loan need to be renewad for any reason, Borrowers will be subject to a renewal fee of $200,00. This renewal fee is
subject to change at any tima without prior notice.

PRIOR NOTE. Promissory Note dated 8-11-05 in the amount of $200,000.00.

SUCCESSORS AND ASSIGNS. Subject to any limitations stated in this Agreement on transfer of Borrower's intesest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral bacomes vested in a persan
other than Borrower, Lender, without notice to Borrower, may deal with Borrowar's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extension without releasing Borrower from the obligations of this Agreement or liability under the
Indabtedness.

MISCELLANEOUS FUVISIONS. This Agragment is payable on demand. Tha inclusion of specific default provisions or rights ot Lender shall not
preclude Lender’s rip'i tn declare payment of this Agreement on its dermand. Lender may delay or forgo enforcing any of its rights of remedies
under this Agreement (vitbaut losing them. Borrower and any other person who signs, guarantees or endorses this Agresment, 1o the extant
sliowad by law, waive prarsmment, damand for payment, and notice of dishonor, Upon any change in the terms of this Agreement, and unless
otherwisa expressly statso.ir »<iting, no party who signs this Agreement, whether as maker, guarantor, accommodation maker or endorser,
shall be released from liabilin, _.4)-such parties agree that Lender may renew or axtend (repeatedly and for any fength of time) this loan or
velaase any party o guarantor or Sollzral; or impair, fail to reafize upon or perfect Lender’s security interest in the collateral; and take any other
action deemed necessary by Lende( withnut the consent of or notice to anyone. All such parties also agree that Lender may modify this loan
without the eon'sant of ar notice to cnyone othar than the party with whom the modification is made. The obligations under this Agreement are
joint and several.

PRIOR TQ SIGNING THIS AGREEMENT, BORPUWER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS AGREEMENT, INCLUDING THE
VARIABLE INTEREST RATE PROVISIONS. BORRC WEh AGREES TO THE TERMS OF THE AGREEMENT.

BORROWER:

) Member  of Iﬁéhleldamu

J,
(Aw apmant, LLC

iy e

CASEN PRO Landing, Ve_ 5 75.00.002 Copt. Hermnd Fnansiol Baiied, tns. 117, 2008, 41 Pebr “soresd. <1l COUATERMOVCHUMIOC.IC TH-AS4)
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Borrower: Michasl-James Development, LLC (TIN: Lender: State Bank of Countryside
04-3761010) State Bank of Countryskie
695 Executive Drive 6734 Jollet Road
Willowbrook, IL 60627 Countryside, IL 60526
Principal Amount: $450,000.00 Initial Rate: 9.250% Date of Agreemant; August 11, 2006

DESCRIPTION OF EXISTING INDEBTEDNESS. Promissory Note dated 8-11-05 in the amount of $200,000.00
Change in Terms Agrepment dated 12-8-05 in the amount of $460,000.00.

DESCRIPTION OF COLVATERAL. 1} Mortgage on lots 3 & 4 Timbers Edge Sub., Indian Head Park, IL. 2) Personal Guaranty of (. Michasl
LaBeau and James F. Waizh.

DESCRIPTION OF CHAN 3E'N TERMS. Renew for 3 months,

PROMISE TO PAY. MichesiJ2:0ae Davelopment, LLC ("Botrower”) pronises to pay to State Bank of Countryside {"Lender*], o order, In lawful
monay of the United States of Aiurica, the principal smount of Four Hundred Fifty Thousand & 00/100 Dollars ($450,000.00) or 30 much as
may ba cutstanding, together with mitezest on the unpakd outstanding principat balance of each advance. Interast shall be calculated from the
date of each advance untll rapsymen’ of each advance.

PAYMENT. Borrower will pay this Joan In i Immediately upon Lender's demend. If no demand 1s made, Borrowar will pay this loan in one
payment of all outstanding principsl plus a'( a2.cv:vd unpaid interest on November 11, 2006. In addition. Borrower will pay rsgular monthiy
payments of all accrusd unpaid interest dus as of esch payment dste, beginning September 11, 2006, with sl subsequent interest payments to
be due on the sama day of each month after that. ‘Jnivss otherwise agresd or required by applicable law, payments will be applied first to any
accruad unpald interest; then to principal; and thun fo any unpald coliection costs.  interest on this Agresment Is computed on a 365/380
simple interest basis; that is, by applying the ratio of Zae nnual interest rate over & year of 360 days, multiplied by the outstanding principal -
balance, multiplied by the actual number of days the yiinspol balance is outstanding., Borrawer will pay Lender st Lender's address shown
ahove or st such other place as Lender may designate In wiitp.

VARIABLE INTEREST RATE. The intersst rate on this Agreemnt is_=ubject to change from time to time based on changes in an independant
index which is the Prima Rate as quoted by JPMorgan Chase Bank, N.A. Chicago, IL [the "index"). The Index is not necessarily the lowest rate
charged by Lender on its loans. If the Index becomes unavailably dsxir.the term of this loan, Lender may designate a substitute index atter
notice to Borrower. Lender will tell Borrower the current Index rate (po Borrower's requast, The interest rate change will not occur more
often than each day. Borrower understands that Lender may make loans braed on other rates as well. The Index currently is 8.250% per
snnum. The interest rats to be appled to the unpald principal balanca of tie wo'e will be at a rate of 1.000 percentage polnt over the Index,
adjusted if necessary for any minimum and maximum rate fimitstions descr”.e” below, resulting in an Wnitial rate of 9.250% per annum.
Notwithstanding the forsgolng, the variable interast rate or rates pravided for In tha liot> will be subject to the follewing fminimum and maximum
rates. NOTICE: Under no circumstances will the interest rate on the Note be lsss than.2.250% per annum or more than the maximum rate
allowed by applicable law.

PREPAYMENT. Borrower agrees that all foan fees and other prepaid finance charges are 6871 fully as of the date of the loan and will not be
subject to refund upon early payment [whather voluntary or as a result of defauft}, excep. s ctherwise requirad by law, Except for the
foregoing, Borrower may pay without penalty all or & portion of the amount owed earlier than it /s due. Early payments will not, unless agresd
to by Lender in writing, relieve Borrower of Borrower's obligation to continue to make paymenis of wccrued unpaid imterest. Rather, early
payments will reduce the pringipal balance due. Borrower agrees not to send Lender payments marke(( Tpaid in full®, "without recourse”, or
similar language. 1f Borrower sends such a payment, Lender may accept it without losing any of Lendar's fiahts under this Agreement, and
Borrowar wili remain obligatad to pay any further amaunt owed to Lender. All written cammunications cong arniny disputad amounts, including
any chack or other payment instrument that indicates that the paymant constitutes “payment in full" of thy arorit owed or that is tendered
with other conditions or limitations or as full satistaction of a disputed amount must be mailed or delivered to: Stute sank of Countryside, 6734
Joliet Road Countryside, IL 60525.

INTEREST AFTER DEFAULT. Upon defauly, including failure to pay upon final maturity, Lender, at its option, may, if p=rriited under applicable
law, increase the variable interest rate on this Agreamant to 6.000 percentage pointe over the index. The interest ruta will not excead the
maximum rate permitted by applicable law.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreemant:

Payment Defauit, Borrower fails to make any payment when due under the Indebtedness.

Other Defautts. Borrower fails to comply with of to perform any other term, obligation, covenant or condition gomained in this Agreement
of in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Borrower.

Default In Favor of Third Parties. Barrower defaults under any loan, extension of credit, security agresment, purchase or sales agr'aemqpt,
of any ather agreement, in favor of any other creditor or person that may materially affect any of Borrower's property of Borrower's ability
to perform Borrowar's obligations under this Agreement of any of the Related Gocuments,

Falss Statements. Any warrenty, representation or statement made or furnished to Lendar by Bosrower or on Borrower's.behaif under this
Agresment or the Refated Documents is false or misleading in any material respect, aither now or at the time made or furnished or becomes
tatse or misleading at any time thereafter,

Death or insolvency. The dissolution of Borrower {regardiess of whether elaction to continue is made), any membar withdraws from
Borrower, of any other tarmination of Borrower's existence as a going business or the death of any member, the insolvency aof Borrower,
the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor workput,
or the commancement of any proceeding under any bankruptcy or insolvency laws by or against Borrowar.

Creditor or Forfsiture Proceedings. Commencemant of fareclosure ar forfeiture proceedings, whether l?v judicial proceeding, se_lf-help,
repossession or any other method, by any creditor of Borrower of by any governmental agency against any collateral secuting the
Indabtedness. This includes a garnishmant of any of Borrowsr's accounts, including deposit accounts, with Lendqr, Ho.wo\_!er. this E_vent
of Default shall not apply if there is a good faith dispute by Borrower 8s to the validity or reasonableness of the claim which ia the basis of
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the creditor_or forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a suraty bond for the creditor or forfeiture proceeding, in an amount datermined by Lender, in its sola discretion, as being
an adequate reserve or bond for the dispute.

Events Affet_rtiﬂg Guarantor. Any of the preceding events occurs with respect t0 any Guarantor of any of the Indebtedness or any
anrantet dies or becomes incompetent, or revokes or dispuies the validity of, or liability under, any Guaranty of the Indebtedness
evidenced by this Note. In the event of 2 death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate to

aDs.-:;ume unconditionally the obligations arising under the guaranty in @ manner satisfactory to Lender, and, in doing so, cure any Event of
atault,

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the prospect of payment or
pertormance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provis'ons, If any default, other than a default in paymant is curable and if Borrower has not been given a notice of a breach of the .
same provision o' this Agreemant within the preceding twelve {12} months, it may be cured if Borrower, after receiving written notice from
Lender demancine-cure of such default: (1) cures the default within thirty {30) deys; or (2) if the cura requires more than thirty (30}
days, immediate.v_i"it'ates steps which Lender deems in Lendar's sole discretion to be sufficient to cure the default and thereafter
continues and comp’ites all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

!.ENDE_R'S RIGHTS. Upon ceatedlt, Lender may declare the entire unpaid principal balance on this Agreement and all accrued unpaid interest
immediately due, and then Barrcwer will pay that amount.

ATTORNEYS' FEES; EXPENSES. Loz may hire or pay somsone alse to help collect this Agreement if Barrower does not pay. Borrower will
pay Lender that amount. This includes, cubject to any lmits under applicable law, Lender's attorneys' fees and Lender's legal expenses,
whether or not there is a tawsuit, incluling ztomays’ fees, expenses for bankruptcy proceedings lincluding efforts to modify or vacate any
automatic stay or injunction), and appesls. it hot orohibited by applicable law, Borrower also will pay any court costs, in addition to all other
sums provided by law.

GOVERNING LAW, This Agresment will be gove;e” Ly fedaral iaw applicable to Lender and, to the extent not presmpted by faderal law, the
taws of the State of llinois without regard to Its canfirs of law provisions. This Agreement has been accepted by Lender In the State of
Minois.

CHOICE OF VENUE. If there is a lawsuil, Borrower agress upon Lender's request to submit to the jurisdiction of the courts of Cook County,
State of lllinois.

CONFESSION OF JUDGMENT. Borrower hereby irrevocably autho=izes-and empowers any attorney-at-law to appaar in any court of record and
to confess judgment against Borrowsr for the unpaid amount of th's Z.oreement as evidenced by an affidavit signed by an officer of Lender
setting forth the amount then due, attorneys' fees plus costs of suit, ad + release all errors, and waive all rights of appeal. If a copy of this
Agreament, verified by an affidavit, shall have been filed in the procesding, ¢ will not be necessary to file the original 85 a warrant of attorney.
Borrower waives the right to any stay of execution and the benefit of all exe/nracn laws now or hereafter in effect. No singla exercise of the
foregoing warrant and power to contess judgment will be deamad to exhaust tua/grver, whather or not any such exercise shall be held by any
court 1o be invalid, voidable, or void; but the power will continue undiminished and may. 52 exercised from time to time as Lender may elect until
all amaunts owing on this Agreement have been paid in full. Borrower heraby waives and 1alsases any and all claims or c&uses of action which
Borrower might have against any attorney acting under the terms of authority which Corrzwer has grantad herain arising out of or connected
with the conlession of judgement hareunder.

DiSHONOQRED [TEM FEE. Borrower will pay a fee to Lender of $20.00 if Borrowar makes 4 pryment on Barrower's loan and the check or
preauthorized charge with which Borrower pays is later dishonorad.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoft in alll Borrower's accounts with Lender (whather
checking, savings, or some other account). This includes all accounts Borrower holds jointly with someons eiss and all accounts Borrower may
open in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts fo. whish setoff would be prohibited by
law. Borrower authorizes Lander, to the extent permitted by applicable law, to charge or setoff all sums owing Jr« ti¢ indebtadness against any
and 8ll such accounts.

COLLATERAL. Borrower acknowledges this Agresment is secured by 11 Mortgage on lots 3 & 4 Timbers €dge Sub., Indien Head Park, IL. 2)
Personal Guaranty of G. Michael LeBeau and Jamaes F. Welch,

LINE OF CREDIT. This Agreement evidences a straight line of credit. Once the total amount of principal has baen advanced, Borrower is not
entitled to further loan advances. Advances under this Agreement may be requested either orally or in writing by Borrower or as provided in this
paragraph. Lender may, but need not, require that alf oral requests be confirmed in wiiting. All communications, instructions, or directions by
tetephone or otherwise to Lander are to be directed to Lender's office shown above. The following persons currently are authorized to request
advances and authorize payments under the line of credit until Lander receives from Bortower, st Lender's address shawn above, written notice
of revacation of their suthority: G. Michael LeBesu, Member of Michael.-James Devalopmeant. LLC; and James F. Weich, Momber of
Michaei-James Development, 11.C. Borrower agrees to be liable for all sums either: {A] advenced in accordance with the instructions of an
authorizad person or (B) credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this Agreement at any
time may be evidenced by endorsements an this Agreement or by Lender's internal records, including daily computer print-outs. Lender will
have na obligation to advance funds under this Agreement if: [A) Barrower or any guarantor is in default under the terms of this Agreemant or
any agreement that Borrower or any guarantor has with Lender, including any agreement made in connection with the signing of this
Agreement; B} Borrower or any guarantor ceasas doing business of is insolvent; (C) any guarantor seeks, claims of otherwise attempis to
limit, modify or revoke such guarantor's guarantee of this Agreement or any other loan with Lender; (DI Borrower has applied funds provided
pursuant to this Agreement for purposes other than those authorized by Lender; or (E) Lender in good faith believes itself insecure.

CONTINUING VALIDITY. Except as expressly changed by this Agreement, the terms of the original obligation or obiigations, including all
agresments evidenced or securing the obligationfs), ramain unchanged and in full forca and effect. Consent by Lender to this Agresment doas
not waiva Lender's right to strict performance of the obligationis) as changed, nor obligate Lender to make any future change. in terms. Nothing
in this Agreement wilt constitute a satisfaction of the obligationfs). It is the intention af Lender 10 retain as fiable parties all makers and
endorsers of the original obligation{s}, including accommodation parties, unless a party is expressly released by Lender in writing. _Any ma_akel_ or
endorser, including accommodation makers, will not be released by virtue of this Agreement. If any person who signed the original obligation
does not sign this Agreement below. thon all persons signing below acknowladge that this Agresment is given conditionally, based on the
representation to Lender that the non- 19 party consents 1o the changes and provision his Agreemant of otherwise will not be released
by it. This waiver applies not only to: itial extension, modification or release, but also such subsequent actions.

rasivhumy e
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prior notice.

RELEASE OF NON-PUBLIC PERSONAL INFORMATION. | (we) hereby grant permission to State Bank of Countryside for the release of my (our)
non-public personal infomation, at my request. ! am aware that whan | request information, it may be sent by an electronic format that is not
encrypted, for example, informations sent over a fax machine.

{*Non-public personal information is defined as information about you that we obtain in connection with providing you a financial servica. - Such
information includes, for axample, account balance, income, essets, and payment history.).

RENEWAL FEE. Should said loan need to be renewed for any reeson, Borrowers will be subject to a renewal fea of $200.00. This ranewal fee is
subject to change at any time without prior notice.

PRIOR NGTE. Promissory Note dated 8-11-05 in the amount of $200,000.00
Change in Terms Agreement dated 12-6-05 in the amount of $450,000.00.

SUCCESSORS AND ASSIGNS. Subject to any limitations stated in this Agreement on transfer of Borrower's interest, this Agreemant shall be
binding upon and irv.s 10 the benefit of the parties, their successars and assigns. |f ownership of the Collateral becomes vested in a person
other than Berrovisr, )ender, without netica to Borrower, may deal with Borrower's successors with reference to this Agreement ang the
Indebtedness by way i forbearance or extension withoul releasing Borrower from the obligations of this Agreemant or liability under the
Indebtedness,

MISCELLANEOUS PROVISITNS. This Agreement is payable on demand. The inclusion of specific default provisions or rights of Lender shall not
preciude Lender's right to devia’s Layment ot this Agreement on hts demand. |f any pert of this Agreement cannot be enforced, this tact will not
affect the rest of the Agreement. | Sader may defay or fergo enforcing eny of its rights or remedies under this Agresment without losing them,
Borrower and any other person wno Zigns, guarantees or endorses this Agresment, to the extent aliowed by law, waive presentment, demand
for payment, and notice of dishonor. Jrun any change In the terms of this Agreement, and unlsss otherwise expressly stated in writing, no
party who signs this Agreement, whather p=.makar, guarantor, accommodation maker or endorser, shafl be released from Hability. Al such
parties agree that Lender may renew or extand {r=;aatedly and for any length of time) this loan or release any perty or guarantor or coliateral; or
impair, fail to realize upon or perfect Lender's »ecurity interest in the collateral; and take any other action deemed necessary by Lender without
tha congent of ar notice to anyona. AH such part'ss aiso agree that Lender may modify this ioan without the consant of or notice to anyons
other than the party with whom the modification is made. The obligations undar this Agreement ara joint and several,

PRIOR TO SIGNING THIS AGREEMENT, BORROWER R:A7, AND UNDERSTOOD ALL THE PROVISIONS OF THIS AGREEMENT, INCLUDING THE
VARIABLE INTEREST RATE PROVISIONS. BORROWER A(RF:S/TO THE TERMS OF THE AGREEMENT.

BORROWER:

AIA
chasl-James

o

3 B
Her of Michael-James

-
LAMEN M0 Lanvdarg, Vi 5.30,10.001 Copr. Horlnd Finmiou Belutiony, loc. 1997, 2008 AS Mogois Ausirwiat - I 0:U JR0W WEPAMADIIC.EC TR- 10407
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References in the shaded area are for Lender's use only and do not fimit the applicability of this document to any particular {can or itern.
Any item above containing "** *” has been omitted due to text length limitations,

Borrower:  Michael-James Development, LLC (TIN: Lender: State Bank of Countryside
04-3761010) State Bank of Countryside
695 Executive Drive 6734 Jollet Road
Willowbrook, IL €0527 Countryside, iL 605256
Principal Amount: $450,000.00 Initial Rate: 9.250% Date of Agreement: November 11, 2006

DESCRIPTION OF EXISTING INDEBTEDNESS. Promissory Note dated 8-11-05 in the amount of $200,000.00
Change in Terms Agraement dated 12-06-05 in the amount of $450,000.00
Change in Terms Agreement dated 08-11-06 in the amount of $450,000.00.

DESCRIPTION OF COLLATERAL. 1) Mortgage on lots 3 & 4 Timbars Edge Sub., Indian Hesd Park, IL. 2) Personal Guaranty of G. Michael
LeBeau and Jam s + Weich.

DESCRIPTION OF C".ANGE IN TERMS. Renew for 1 year. .

PROMISE TO PAY. RNict.ark-James Development, LLC ("Botrower”) promises to pay to State Bank of Countryside {"Lender"], or order, in lawful
money of the United St~ es of America, the principal amount of Four Hundred Fifty Thousand & 00/100 Dollars {$450,000.00} or so much as
may be outstanding, togetnr( with interest on the unpaid outstending principal balance of each advance. intersst shall ba calculated from the
date of each advance until repay-iens of each advance.

PAYMENT. Borrawer wilkl pay this s> in full immediately upon Lender's demand. f no demand Is made, Borrower will pay this loan in one
payment of all outstanding princi:ar plus_all accruwd unpsld interest on November 11, 2007. In addition. Borrower will pay reguiar monthly
payments of all accrued unpaid Interest iue »s.0f each payment date, beginning December 11, 2008, with all subsequent interest payments to
be due on the same day of each month sicer that. Unless otherwlise agreed ot required by applicable law, payments will be applied first to any
accrued unpaid Interest; then to principal: and (nev: to any unpaki collection costs. Interest on this loan s computed on a 365/360 simple
interest basls: that is. by applying the ratio of 1 annual interest rate over a year of 360 days. muttiplied by the outstanding principal balancs,
multipied by the actual aumber of days the principis billance Iy outstending. Borrower will pay Lender at Lender's address shown abave or at
such other place as Londsr may designate in writing.

VARIABLE (NTEREST RATE. The interest rate on this ioe’, ic-subject to change from time te time based on changes in an independent index
which is the Prime Rate as quoted by JPMorgan Chase Bink, M.A., Chicago, IL {the "Index”}. The Index is not necessarily the lowest rate
charged by Lender on its loans. if the Index becomes unaveili ble during the term of this loan, Lender may designate a substitute index after
notitying Borrower. Lender will 1oll Borrower the cument Index :at~-veon Borrower's requast. The interest rate change will not accur more
often than each day. Borrower understands that Lender may maks '.a1s based on other rates as well. The Index currently is 8.250% per
annurn. The interest rate to be applied te the unpaid principal balance uriry this loan will be at a rate of 1.000 percentage point over the Index,
adjusted if necessary for any minimum and maximum rate kmitations @zscibed below, resulting in an initial rate of 9.250% per annum.
NOTICE: Under no circumstances will the interest rate on this loan be less tie7: F.250% per annum of more than the maximum rate alfowed by
applicabia law.

PREPAYMENT. Borrower agrees that all loan fees and other prepsid finance charges are sarned fully as of the date of the loan and will not be
subject to refund upon early payment {whathar voluntary or as a result of default;, axcapt as otherwise required by law. Except for the
foregoing, Barrower may pay without penalty all or a portion of the amount owed earlis: t'aat: it is due. Early payments will not, unless agreed
to by Lender in writing, relieve Borrower of Barrower's obligation te continue to make payr.cws of accrusd unpaid interest. Rather, early
payments will reduce the principal balance due. Borrower agrees not to send Lender paymant: marked "paid in full*, "without recourse™, or
similar language. If Borrower sends such a payment, Lendsr may accept it without losing any of § ander's rights under this Agreement, and
Borrower wili remain obligated to pay any further amount owed to Londer. All written communications concerning disputed amounts, including
any check or other payment instrument that indicates that the payment constitutes “payment in fuli” of liw amount owed or that is tendered
with other conditions or limitations or as tull satisfaction of a disputed amount must be mailed or detivere  to: State Bank of Countryside, 6734
Joliet Road Countrysidae, Il 60525.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon finat maturity, the interest rate on this‘ie7n chall be ingreased by adding

a 5.000 percentaga point margin ("Default Rate Margin®}. The Default Rate Margin shall also apply to each succeddinyg intarast tata change that
would have applied had there bean no default. However, in no evant will the intorest rate exceed the maximum intsrcct rate limitations under

applicable law.

DEFAULT. Each of the following shall constitute an Event of Default under this Agreement;
Payment Default. Borrower fails to make sny payment when due under the Indebtedness.
Other Defaults, Borrower fails to comply with or to parform any other term, obligation, covenant or condition contained in thig Agraement
or in any of the Related Documents or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Borrower,
Default in Favor of Third Parties. Borrower defaults under any loan, axtension of credit, security agreement, purchase or sales agr.eemgpt,
or any other agreement, in favor of any other creditor o person that may materially affect any of Borrower's property or Borrower's ability
to perform Borrowaer's obligations under this Agreement or any of the Related Documents.
Falss Statements. Any warranty, representation of statement made or furnished to Lender by Borrower or an Borrower's'behall under this
Agreement or the Related Documents is false or misleading in any material respect, either now or at the time made or furnished or becomss
faise or misleading at any time thereafter.
Death or Insolvency. The dissolution of Borrower (regardless of whather election to continue is made), any nqamber withdraws from
Borrower, or any other termination of Borrower's existence as a geing business or the death of any membar, the insolvency ‘of Borrower,
the appointment of a receiver for any part of Boreower's praperty, any assignment for the benefit of creditars, any type of creditor workout,
or the commencerment of any proceeding under any bankruptcy or insolvency laws by or against Borrower.
Creditor or Forfelture Procesdings. Commencement of foreclosure or forfeiture procegdings, whather by judicial proceeding, self-heip,

repossession or any other methed, by any creditor of Borrower or by any governmental agency against any collateral secur:ing the
Indebtedness. This includes a garnishment of any of Borrower's accounts, incfuding deposit accounts, with Lender. However, this Event
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of Default shall not apply if there is a good faith dispute by Borrower as to the validity or reasonsbleness of the claim which is the basis of
the creditor or forfeiture proceeding and it Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being
an adequets reserve or bond for the dispute. -

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or any
Guaranior dies or becomas incompetent, of revokes or digputes the validity of, or liability under, any Guaranty of the Indebtedness
evidenced by this Note. In the avent of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor’s estate to
assume unconditionally the obligations arising under the guaranty in 2 manner satisfactory to Lender, and, in doing so, cure any Event of
Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender beiieves the prospsct of payment or
performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provision~. If any default, other than a default in payment is curable and if Borrower has not heen given a notice of a breach of the
same provisiin of this Agreement within the preceding twelve (12) months, it may be cured il Borrower, after receiving written notice from
Lander demandiny cure of such default: (1) cures the default within thirty (30) days; or (2} if the cure requires mare than thirty {30)
days, immediataly initiates steps which Lender deems in Lander's sole discretion to be sufficient 1o cure the default and thereafter
continues and corpl tes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

LENDER'S RIGHTS. Uproa dziz=k, Lender may declare the entire unpaid principal batance under this Agreement and all accrued unpaid interast
immediately due, and then Bo ruv/er will pay that amount.

ATTORNEYS' FEES; EXPENSES. Lradar may hite or pay someone élsa to help collect this Agreement if Borrowar does not pay. Borrower will
pay Lender that amount. This inulv ez, subject 1o any limits under applicable law, Lendar's attorneys’ fees and Lender's legal expanses,
whether or not there is a lawsuit, inchuding. attorneys' fees, expensas for bankruptcy proceedings (including efforts to modify or vacata any
automatic $1ay of injunction}, and appeali. ! rot prohibited by applicable law, Borrower also will pay any court costs, in addition 10 afl other
sums provided by law.

GOVERNING LAW. This Agreemant witl be gov(med by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of Minofs without regard to its-~or<icts of law provisions. This Agresment has been accepted by Lendsr in the State of

HEnois.
CHQICE OF VENUE. If there is a lawsuit, Borrower agraer’ vpon Lender's request to submit to the jurisdiction of the courts of Cook County,
State of llinois.

CONFESSION OF JUDGMENT. Borrower hereby irrevocably authirizey and empowers any attorney-at-law to appear in any court of record and
to confess judgment against Borrower for the unpaid amount o) this_Agreement as evidenced by en affidavit signed by an officer of Lender
setting forth the amount then due, attorneys' fees plus costs of suit| an to release all errors, and waive all rights of appeal. if a copy of this
Agresment, verified by an affidavit, shall have been filad in the proceedir.g, i* will not be necessary to file the original as a warrant of attorney.
Borrower waives the right to any stay of execution and the benefit of all Lxrinption laws now or hereafter in effect. No single exercise of the
foregoing warrant and power to confess judgment will be deemed to exhaust 7ie power, whether or not any such exercise shall be held by any
court to be invalid, voidable, of void; but the power will continue undiminished £nd may be exercised from time te time as Lender may elect untit
all amounts owing on this Agreemant have been paid in full, Borrower hereby vez.ves and releases any and all claims or causes of action which
Borrowar might have against any attorney acting under the terms of authority which Sorrower has grantsd berein arising out of or connected
with the confession of judgement hereunder.

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $20.00 if Borrower makes © paymant on Borrgwer's loan and the check or
preaythorized charge with which Borrower pays is later dishonored.

RIGHT OF SETOFF. To the extert permitted by applicable law, Lender resarves a right of setoff in ¢/l Barrower's accounts with Lendar {whether
checking, savings, or some other accountl, This includes all accounts Borrower holds jointly with someniie else and all accounts Borrowar may
apsn in the future. However, this does not include any IRA or Keogh accounts, or any trust accounts-or which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent permitted by applicable law. to charge or setolt all sums ovring (N the indebtedness against any
and all such accounts.

COLLATERAL. Borrowsr acknowledges this Agreement is secured by 1) Mortgage on lots 3 & 4 Timbers Edge Gv., Indian Head Park, IL. 2}
Parsona! Guaranty of G, Michael LeBeau and James F. Welch.

LINE OF CREDIT. This Agreement evidences a straight line of cradit. Once the total amount of principal has been a(vorced, Borrower is not
antitled to further loan advances. Advances under this Agreement may be requested either orally or in writing by Borrower or as provided in this
paragraph. Lender may, but nesd not, require that all oral requests be confirmed in writing. All communications, instructions, or directions by
1elephone or otherwise to Lender are to be directed 1o Lender's olfice shown above. The following persons currently are authorized to request
advances and authorize payments under the line of credit until Lender receives from Borrower, at Lender's address shown above, written notice
af revocation of their authority: G. Michas! LoBeau, Member of Michasl-Jasmes Devslopment, LLG: and James F. Weick, Mamber of
Michael-Jsmes Davelopment, LLC. Borrower agrees to be liabla for all sums either: {A)} advanced in accordance with the instructions of an
authorized person or (B) credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this Agreemant at any
time may be evidenced by endarsements on this Agreement or by Lender's internal records, including daily computer print-outs.

CONTINUING VALIDITY. Except as expressly changed by this Agrsement, the terms of the original obligation or obligations, including ail
agresments evidenced or securing the obligation{s), remain unchanged and in full force and effect. Consent by Lender to this Agrsement does
not waive Lender's right to strict performance of the obligation{s) as changed, nor abligate Lender to make any future change in terms, Nothing
in this Agreament will constitute a satisfaction of the obligation{s}. ft is the intention of Lender to retain as liable parties afl makers and
endorsers of the original obligation(s), including accommodation parties, unisss a party is oxpressly releasad by Lender in writing. Any maker or
endorset, including accommodation makers, will not be released by virtue of this Agreement. |f any person who signed the original obligation
does not sign this Agreement below, then all parsons signing below acknowledge that this Agresment 8 given conditionally, based on the
reprasentation to Lender that the non-signing party consents to the changes and provisions of this Agreement of otherwise will not be reieased
by it. This waiver applies not only to any initial extension, modification or release, but also to all such subsequent actions.

LATE CHARGE. !f 8 payment is 20 days of more late, Borrower wili be charged $200.00. This fee is subject to change at any time, without
prior notice.

RELEASE OF NON-PUBLIC PEREONAL INFORMATION. | {we) hereby grant permission to State Bank of Countryside for the release of my {our)
non-public personal infomation, at my request. | am aware that when | request information, it may be sent by an electronic format that is not
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encrypted, tor example, informations sent over a fax machine.

{ 'Non-pyblic parsonal information is defined as information about you that we obtain in cannection with praviding you a financial service. Such
information includes, for example, account balance, income, assets, and payment history.}.

RENEWAL FEE. Should said lpan need to be renewed for any reason, Borrowers will be subject to a renewal fee of $200.00. This renewal fee is
subject to change at any time without prior notice.

PRIOR NOTE. Promissory Note dated 8-11-05 in the amount of $§200,000.00
Change in Terms Agreement dated 12-06-05 in the amount of $450,000.00
Change in Terms Agreement dated 08-11-06 in the amount of $450,000.00,

SUCCESSORS AND ASSIGNS. Subject to any limitations stated in this Agreement on transfer of Borrower's interest, this Agreement shall be
binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Collateral becomes vested in 3 person
cther than Borrower, Lander, without notice to Borrower, may deal with Borrower's successors with reference to this Agreement and the
:ndel;tegness by way of forbearance or extension without releasing Borrower from the obligations of this Agreement or lizbility under the
ndebtedness,

MISCELLANEOUS PROVISIONS. This Agresment is payable on demand, The inclusion of specific default provisions or rights of Lendar shall rot
preciude Lender’s ript to declare payment of this Agreement on its demand. |f any part of this Agreement cannot be enforced, this fact will not
affect the rest of the Agresment. Lander may delay or tergo enforcing any of its rights or remadies under this Agreemaent without fosing them.
Borrower and any othir person who signs, guarantees or endorses this Agreement, to the extent allowed by faw, waive presentment, demand
for payment, and notez o/ dishonor. Upon any change in the terms of this Agreement, and unlass otherwise expressly stated in writing, no
party who signs this Agraerieat, whether as maker, guarantor, accommodation msker or endorser, shail be releasad from liabllity, All such
parties agree that Lendar may reaew or axtend {repeatedly and for any length of time} this loan or release any party or guearantor or collateral; or
impair, fail to realize upon or periect ender's security interest in the coilateral; and take any other action deemed necessary by Lender without
the consent of or notice to anyon. 'All such parties also agree that Lender may modify this losn without the consent of or notice to anyone
other than the party with whom the-/odification is made. The obligations under this Agreement ate joint and several.

PRIOR TO SIGNING THIS AGREEMENT. [OFA"WVER READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS AGREEMENT, INCLUDING THE
VARIABLE INTEREST RATE PROVISIONS. PURROWER AGREES TQ THE TERMS OF THE AGREEMENT.

BORROWER:

ember of ' Michael-James

VASER PAG Lanrng. Vr. §.32.00.004 Cowr. Mardand Frnanouad Sclutiens, inc. 1997, 3000 u“;p'_-t - CMASERPRCALAIDI0C FC TH-11AT7
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References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any itern above containing “* * ** has been omitted due to text length limitations.

Borrower:  MichaekJames Development, LLC (TIN: Lender: State Bank of Countryside
04-3761010) State Bank of Countryside
695 Exacutive Drive 6734 Joliet Road
Willowrbook, L 60527 Countryside, IL 60525
{708} 485-3100
Principal Amour/¢: -+450,000.00 Initial Rate: 8.500% Date of Agreement: November 11, 2007

DESCRIPTION OF EXIS 9% w'DEBTEDNESS.
Promissory Note dated Cd-17-"3.in the amount of $200,000 and &l renewals and amendments through and including the last Change in Terms

Agreemant dated 11-11-06 in the Pmount of $450,000.00.

DESCRIPTION OF COLLATERAL. 1) Mortgsge on 11401 Plainfield Road, Indian Head Park, IL, 2} Personal Guaranty of G. Michaet LeBeau and
James F. Welch,

DESCRIPTION OF CHANGE IN TERMS. Reonev: Note for 11 manths.

PROMISE TC PAY. Michael-James Developr-ant, LLC ("Borrower”) promises to pay to State Bank of Countryside {"Lender”), or order, in lawful
money of the United States of America, the prin ipal \mount of Four Hundred Fitty Thousand & 0G/100 Dallars ($450,000.00) or sa much as
may be outstanding, together with interest an tho unpaid outstanding principal balance of each advancs. Interest shall be calculated from the

date of each advance until rapayment of each advanc.

PAYMENT. Borrower will pay this loan in full immedia1:ly ipsn Lender's demand. |f no demand Is made, Borrower will pay this loan in one
payment of all outstanding principal plus all accrued unpa’s witerest on October 11, 2008. in addition, Borrower will pay regular monthly
payments of all accrued unpald imerest due as of esch paymunt d~i; beginning December 11, 2007, with all subseguant interest payments to
be due on the same day of each month after that. Unlass otherv ise agreed ot required by appiiceble law, payments will be applied first to any
accrued unpaid Interest; then to principal; then to any late charges;-arJ *hen to any unpaid collection costs. Interest on this loan is computed
on a 365/360 simple interest basis; that is, by applying the ratio ‘of (b annual interest rate aver a year of 360 days, multiplied by the
outstanding principal balance, multiplied by the actual number of days the priz.cival balance is outstanding. Borrower will pay Lender at Lender's
address shown above or at such other place as Lender may designate in wrti-g.

VARIABLE INTEREST RATE. The interest rata on this loan is subject to changr frum time to time based on changes in an independent index
which is the Prime Rate as quoted each business day by JPMorgan Chase Bank. J'A., Chicego, L (the "Index"]. The Index is not necessarily
the lowest rate charged by Lender on its loans. Jf the Index becomes unavailable during “0e \arm of this loan, Lender may designate 2 substitute
index aftet notifying Borrower. Lender will tell Borrower the current Index rate upon Borcower"” request. The interest rate change will not occur
more often than each day, Bomower understands that Lender may make loans based on 0tbaroites as well. The Index curvently is 7.500% per
annum. The interest rate 1o be applied to the unpaid principal balance during this loan will be at < rate of 1,000 percentage point over the Index,
adjusted if necessary for any minimum and maximum rate limitations described below, resuidne’in an initial rate of 8.500% per annum,
NOTICE: Under no circumstances will the interest rate on this foan be less than 7.500% per annuin or riora than the maximum rate allowed by
applicable law.

PREPAYMENT. Borrower agrees that all loan fees and other prepsid finance charges are earned fully as of i ate of the loan and will not be
subject to refund upon early payment {whether voluntary or as 8 result of default), except as otherwise requred by law. Except for the
foregoing, Borrower may pay without penalty all or a portion of the amount owed earlier than it is due. Early wavieants will not, unless agreed
to by Lender in writing, relieve Borrower of Borrower's obtigation to continue to make payments of accrued ‘urpaid interest. Rather, early
payments will reduce the principal balance due. Borrower agrees not to send Lender paymants marked "paid in $ull”, 'without recourse”, or
similar language. If Borrower sends such a payment, Lender may accept it without losing any of Lender’s rights uader-ihis Agraement, and
Borrower will remain obligated to pay any further amount owed to Lender. AN written communications concerning dispLted amounts, including
any check or other payment instrument that indicates that the payment constitutes "payment in full" of the amount owed or that is tendered
with other conditions or limitations or as full satisfaction of a disputed amount must be mailed or delivered to: State Bank of Countryside, 6734
Jotiet Road Countryside, IL 60525,

LATE CHARGE. M a payment is 20 days or more late, Borrower will be charged $200.00.

INTEREST AFTER DEFAULT. Upon default, including failure to pay upon final maturity, the interast rate on this loan shall be increased by adding
a 5.000 percentage point margin [*Default Rate Margin*). The Default Rate Margin shall also apply to each succeeding interest rate change that
would have applied had there been no default. However, in no event will the interest rate excesd the maximum interest rate limitations under

applicable law.
DEFAULT. Each of the following shall constitute an Event of Default under this Agreement;
Payment Default, Borrower fails to make any payment when due under the Indebtedness.

Other Defaults, Barrowaer faifs to comply with or to perform any other term, obligation, covenant ‘or condition containad in this Agresmant
or in any of the Related Documents or to comply with or 1o perform any term, obligation, covenant or condition contained in any other
agreement between Lender and Borrower.

Detault in Favor of Third Parties. Borrower defaults under any loan, extension of ¢redit, security agreement, purchase or sales agreement,
ot any other agreement, in favor of any other creditor or petson that may materially affect any of Borrower's property or Borrower's ability
to pertorm Borrower's obligations under this Agreament or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or on Borrower's behalf under this
Apreement or the Related Documents is false or misleading in any material respect, either now or at the time mads or furnished or becomes
false or misleading at any time thereafter.
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Death or lasolvency. The dissolution of Borrower {regardiess of whether election to continue is made), any member withdraws from
Borrower, or any other termination of Borrower's existence as a going business or the death of any member, the insoivency of Borrower,
the appointment of a receiver for any part of Borrower's property, any assignment for the bensfit of creditors, any type of creditor workout,
or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower.

Creditor of Forfeiture Praceedings. Commencement of foraclosure or forfeiture proceedings, whether by judicial proceeding, self-help,
tepossession or any other mathod, by any creditor of Borrower or by any governmental agency against any collateral secuting the
Indebtadness. This includes a garmishment of any of Borrower's accounts, including deposit accounts, with Lender. However, this Event
aof Default shall not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of
tha creditor or forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with
tender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being
an adequate reserve or bond for the dispute,

Events Affecting Guarantor. Any of the preceding evems occurs with respeci to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness
evidenced b 1his Note. In the event of a death, Lender, at its option, may, but shall not be required to, permit the Guarantor's estate 10
assuime uncontionally the obligations arising under the guaranty in a manner satisfactory 1o Lender, and, in doing s, cure any Event of

Dafault,
Adverse Change. 7. material adverse change ogcurs in Borrower's financial condition, or Lender believes the prospect of payment or
performance af thg ' de' tedness is impaired.

Insacurity. Lender in gohoYaith believes itself insecure,

Cure Provisions. If any deiaul?, rther than a default in payment is curable and if Borrower has not been given a notice of a breach of the
same provision of this Agreenier.t »~ithin the preceding twelve {12} months, it may be cured if Borrower, after receiving written notice from
Lender demanding cure of sucn defaistt: {1) cures the default within thirty {30) days; or (2} if the cure requires more than thirty [30)
deys, immediately initiates steps v hic'i.hander deems in Lender's sole discretion 1o be sufficient to cwe the default and thereafter
continues and completes all reasonable =10 necessary steps sufficiant to produce compliance as soon as raasonably practical.

LENDER'S RIGHTS. Upon default, Lender may reclar: the entire unpaid principal balance under this Agreement and all accrued unpaid interest
immediately dus, and then Borrower will pay that cmount.

ATTORNEYS® FEES; EXPENSES. Lander may hire or zay-sameone else to help collect this Agreement if Borrower does not pay. Borfower will
pay Lender that amount, This includes, subject to alv miis under applicable law, Lender's attorneys’ fees and Lender's legal expanses,
whethar or not there is a fawsuit, including attoreys’ fecs expenses for bankruptey proceedings lincluding etforts to modify or vacate any
automatic stay or injunction), and appeals. (f not prohibited by ropizable law, Borrower also will pay any court costs, in addition to all other

sums provided by law.

JURY WAIVER. Lender and Borrower hereby walve the right to any jury _ral In any action, proceading, or counterclaim brought by either Lender
or Borrower against the othar, {initial Here 7.4/, Z& ¥

GOVERNING LAW. This Agreament will ba governed by federal law appliczole to. Lender and, to the extent not preempted by federal law, the
laws of the State of llincis without regard to its conflicts of law provisions. /h's Agreement has been accepted by Lendsr in the State of
{lRnois.

CHOICE OF VENUE. If there is a lawsuit, Borrower agrees upon Lender's request 10 /submit 10 the jurisdiction of the courts of Cook County,
State of Nlinois.

CONFESSION OF JUDGMENT. Borrower hereby irrevocably authorizes and empowers any i (i1 ney-at-law to appear in any court of record and
to confess judgment against Borrower for the unpaid amount of this Agreement as evidenced oy dn affidavit signed by an officer of Lender
setting forth the amount then dus, attorneys’ fees plus costs of suit, and to release all errors, and waive afl rights of appeal. If a copy of this
Agreement, verified by an affidavit, shall have been filed in the proceeding, it will not be necessary to #5a the ariginal as a warrant of attorney.
Borrawer waives the right to any stay of execution and the benefit of ali exemption laws now or herya'tar in effect. No single exorcise of the
foregoing warrant and power 1o confess judgment will be desmed to exhaust the power, whather or not an;”such exercise shall be held by any
court 1o be invalid, voidabie, or void: but the pawer will continue undiminished and may be exercised from tme t/, time as Lender may elect until
all amounts owing on this Agreement have been paid in full. Borrower hereby waives and releases any and aii ¢luan Of Causes of action which
Barrower might have against any attorney acting under the terms of authority which Borrower has granted here’s prising out of or connected
with the confession ol judgmen hergunder.

DISHONORED ITEM FEE. Borrower will pay a fee to Lender of $20.00 if Borrower makes a payment on Borrower's inin and the check or
preauthorized charge with which Barrower pays is later dishonored.

RIGHT OF SETOFF. To the extant permitiad by applicable law, Lender reserves a right of satoH in all Borrower's accounts with Lender (whether
checking, savings, or some other account). This includes all accounts Borrower holds jointly with semeone else and all accounts Borrower may
open in the future. However, this does not include any IRA or Keagh accounts, or any trust accounts for which setoff would be prohibited by
law. Borrower authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the indebtedness against any
and all such accounts, and, at Lender's option, to administratively freeze all such accounts to allow Lender 10 protect Lender's charge and setoff

rights providad in this paragraph.
COLLATERAL. Borrower acknowledges this Agreament is secured by 1) Martgage on 11401 Plainfield Road, Indian Head Park. 1L. 2} Parsonal
Guaranty of G. Michael LeBeau and James F. Welch,

LINE OF CREDIT. This Agreement evidences a steaight line of credit. Once the total amount of principal has been advanced, Borrower is not
entitled 10 further loan advances. Advances under this Agreement may be requested either orally or in writing by Borrower or as provided in this
paragraph. Lender may, but need not, require that all oral requests be confirmed in writing. Al communications, instructions, or directions by
telephone or otharwise to Lender are to be directed to Lender's office shown above. The following persen or persons are authorized to request
advences and authorize payments under the line of credit until Lender receives from Borrower, at Lender's address shown above, written notice
of revocation of such authority: G, Michael LeBeau, Managing Director of Michasl-James Deveiopment, LLC; snd James F, Walch, Managing
Director of Michael-James Deveiopment, LLC. Borrawer agrees to be lisble for all sums either: {A) advanced in accordance with the
instructions of an authorized person or (B} credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this
Agreement at any time may be evidenced by endorsements on this Agreement or by Lender's internat records, including daily computer
print-outs. Lender will have no obligation to advance funds under this Agreement if: {A} Borrower or any guarantor is in default under the
terms of this Agreement or any agreement that Borrower or any guerantor has with Lender, including any agreement made in connection with
the signing of this Agrasment; {B) Borrower or any guarantor ceases doing business or is insolvent: (C) any guarantor seeks, claims or
otherwise atternpts to limit, modify or ravoke such guarantor's guarantee of this Agreement or any other loan with Lender; (D) Borrower has

S
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applied funds provided pursuant to this Agreement for purposes other than those authorized by Lender; or (E} Lender in goad faith balieves
itsalf insecure.

CONTINUING VALIDITY. Except as expressly changed by this Agresment, the terms of the original obligation or obligations, including aff
agresments evidenced or securing the obligation(s}, remain unchanged and in full force and effect. Consent by Lender to this Agreement does
not waive Lander's right to strict performance of the obligationis) as changed, nor obligate Lender to make any future change in terms. Nothing
in this Agreement will constitute a satisfaction of the obligation{s}. It is the intention of Lender to retain as Hable parties all makers and
endorsers of the original obligation{s}, including accommodation parties, unless a party is expressly released by Lender in writing. Any maker or
endorser, including accommodation makers, will not be releasad by virtue of this Agreement. If any person who signed the original obligation
does not sigh this Agreemant below, then all persons signing below acknowledge that this Agreement is given conditionally, based on the
repsesentation 1o Lender that the non-signing party consents to the changes and provisions of this Agresment or otherwisa will not be released
by it. This waiver applies not only to any initial extension, modification of release, but alse to afl such subsequent sctions.

ARELEASE OF NON-PUBLIC PERSONAL INFORMATION. { {we) hereby grant permission to State Bank of Countryside for the release af my (oue}
non-public personal information, at my request. | am aware that when i request information, it may be sent by an efectronic format that is not
encrypted, for example, information sent over a fax machine.

{*Non-public pcrsenid information is dafined as information about you that we obtein in connection with providing you a finangial service. Such
information includes iGr example, account balances, income, assets, and payment history.),

RENEWAL FEE. Shoul! s7.d.loan need to ba renewed for any reason, Borrowers will ba subject to a renewai fee of $200.00. This renewal fee is
subject to change at anyime without prior notice.

PRIOR NOTE.

Promissory Note dated 08-11-08/in <e amount of $200,000 and all renewals and amendments through and including the last Change in Terms
Agreement dated 11-11-06 in tha tmrunt of $450,000.00.

SUCCESSORS AND ASSIGNS. Sugject to-2ny limitations stated in this Agraement on transfer of Borrower's interast, this Agreement shall be
binding upon and inure to the benefit of ‘he pa-Ges, their successors and assigns. If ownership of the Collateral becomes vested in a parson
other than Borrower, Lender, without notice”to Borrower, may deal with Borrower's succassors with reference o this Agraement and the
Indebtedness by way of forbearance or extensiin without refaasing Barrower from the obligations of this Agreement or liability under the
indebtedness.

NOTIFY US OF INACCURATE INFORMATION WE REFOP( . TO CONSUMER REPORTING AGENCIES. Piaase notity us if we report any inaccurate
information about your account(s) to a consumer reportirg 2 Jercy. Your written notice describing the specific inaccuracylies) should be sent 1o
us at the following address: State Bank of Countryside 6734 ziist Road Countryside, 1L 60525,

MISCELLANEQUS PROVISIONS. This Agreement is payable on de'aand. The inclusion of specific default provisions or rights of Lender shall not
preclude Lender's right to declare payment of this Agreemant on is demand. If any part of this Agreament cannot be enforced, this fact will not
affect the rest of the Agraement. Lender may delay or forgo anforciny any of its rights or remedies under this Agreement without losing them.,
Borrower and any other person who signs, guarantees or endorses this Agrerment, to the extent allowed by law, waive presentment, demand
for payment, and notice of dishonor, Upon any change in the tarms of /s \areement, and unless otherwise expressiy stated in writing, no
party who signs this Agreement, whether as maker, guarantor, accommodatiris iaker or endorser, shall be released from liability. Al such
parties agree that Lender may renew or extend {repeatedly and for any length of irre) this loan or release any party or guarantor or collateral; or
impair, fail to realize upon or perfect Lender's security interest in the collateral; 2 (ake any other action deemed necessary by Lender without
the consent of or notice to anyone. All such parties also agree that Lender may modily ths loan without the consent of or notice to anyone
other than the party with whom the medification is made. The obligations under this Agreemert are jeint and several.

PRIOR TO SIGNING THIS AGREEMENT, BORROWER READ AND UNDERSTOOD ALL THE FROVISIONS OF THIS AGREEMENT, INCLUDING THE
VARIABLE INTEREST RATE PROVISIONS. BORROWER AGREES TO THE TERMS OF THE AGRSEM.ENT,

BORROWER:

MICHAEL-JAMES DEVELOPMENT,

By:

Directn_ | of

F.  Walch, Managing
ei-James Development, L1LC

. " Michael LeBeau, anaging Director of
Michsel-Jsmes Development, LLC

LASER PRD) Limdwg, Vor. 5,08 00.000 Copu, Harland Francipl Sohsiens, ne. 1437, 2007, Al faghts Mrswrved. - 1 C-LASERPRSMGIAPLID2OC FC TR 13183 PA-J6
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References in the boxes above are for Lender's use only and do not fimit the applicability of this document te any particular loan or item,
Any item above containing "** *" has been omitted due to text langth limitations.

Borrower:  Michael-James Development, LLC {TIN: Lender: State Bank of Countryside
04-3761010} State Bank of Countryside
695 Executive Drive 6734 Joliet Road
Witlowrbook, i 60527 Countryside, IL 60525

(708) 486-3100

Principal Amouni: -$450,000.00 Date of Agreement: October 11, 2008

DESCRIPTION OF EXISTi#% iYDEBTEDNESS. Promissory Note dated 08-11-05 in the amount of £200,000 and 4ll renwals and amendments
through and inciuding tho ra-at-acent Change in Terms Agreement dated 11-11-07 in the amount of $460,000.

DESCRIPTION OF COLLATERAL. i Mortgage on 11401 Plainfield Road, Indian Head Park. 2] Personal Guaranty of James Welch and Michael
LeBeau,

DESCRIPTION OF CHANGE IN TERC*Z. Renew for 8 months.

PROMISE TO FAY. Michasl-James Davelior o, LLC {"Borrower”} promisas to pay to State Bank of Countryside {"Lender”), or order, In lawtul
money of the Unitad States of America, the sncipal amount of Four Hundred Fifty Thousand & 00/100 Dollars ($450,000.00} or so much as
may be outstanding, together with interest on th uny aid outstanding principal balance of each advance, Intersst shall be caiculated from the
date of each advance untl! repayment of each advonce,

PAYMENT. Borrower will pay this loan in full Immeiis*s)- ypon Lender's demand. If no demand is made, Borrower will pay this loan in one
payment of all outstanding principal plus s accrued unpaid V.teiest on June 11, 2009. In addition, Borrower will pay regular monthly payments
of all accrued unpaid interest due as of each payment date, - gianing November 11, 2008, with all subsequent interest payments to be due on
the same day of each month after thet. Unless otharwise agreed ~: required by spplicable law, payments will be appfied first to any accrued
unpald interest; then to principal; then to any late charges: and then to any unpald collection costs. Borrower wil pay Lender st Lendar's
address shown above or at such other place as Lender may designaiz b vuriting.

VARIABLE INTEREST RATE. The interest rete on this loan is subject iu ~nange from time to time based on changes in an independent index
which is the Prime Rate as quoted each business dey by JPMorgan Chase &7nb, N.A. (the “index"}. The index is not necessarily the lowast rate
charged by Lender on its loans. If the Index becomes uynavaiable during tre tir> of this joan, Lender may designate a substitute index after
notifying Borrower. Lender will tell Borrower the current index rate upon Borruwrr's request. The interest rate change will not occur more
often than each day. Borrower understands that Lender may make loans basrd =i other rates as well. The Index currently Is 4.500% per
annum, The interast rate to be applied to the unpaid principal balance of this loun vill be calculated es described in the "INTEREST
CALCULATION METHOD" paregruph using a rate of 1.000 percentage point over t1e ndzx, adjusted if necessary for any minimum and
maximum rate limitations described below, resulting in an initial rate of 7.500%. NOTICE: 'sp2ar no circumstances will the interest rate on this
loan be less than 7.500% per annum or more than the maximum rate atlowed by applicable lew.

INTEREST CALCULATION METHOD. Interest on this loan Is computed on 8 365/360 basis; that is. v apylying the ratio of the interest rate over
& yoar of 360 days, multipfied by the outstanding principa! balance, multiplled by the actual number >f d»vs the principal balance Is outstanding.
All interast payable under this lcan Ts computed using this method.

PREPAYMENT, Borrower may pay without penalty all or a portion of the amount owed earliar than it is dile. tary payments will not, unless
agreed to by Lender in writing, relieve Borrower of Borrower's obligation to continue to make payments af acirues vinpaid interest. Rathar, eady
payments will reduce the principal balance due. Borrower agress not to send Lander payments marked "paid 74 f24", "without recourse®, or
simifar language. If Borrower sends such a payment, Lendsr may accept it without losing any of Lender's righis under this Agreement, and
Borrower will ramain obligated to pay any further amount owed to Lender. Al written communications concerning d'sputed smounts, including
any check or othar payment instrument that indicates that the payment constitutes "payment in full™ of the amount 0:y20 or that is tendered
with other conditions or limitations or as full satisfaction of a disputed amount must be mailed or delivered to: State Banw-of Countryside, 6734
Joliet Road Countryside, 1L 60525,

LATE CHARGE. If a payment is 20 days or more lzte, Borrower will ba charged $200,00,

INTEREST AFTER DEFAULT, Upon default, including failure to pay upon final maturity, the interest rata on this loan shall be increased by adding

a 5.000 percentage point margin {"Default Rate Margin”}. The Default Rate Margin shall aiso apply to each succeeding interest rate change that
would have applied had there besn no default. However, in no event will the interest rete excead the maximum interast rate limitations under

applicable law.

DEFAULY. Each of the following shall constitute an Event of Default under this Agreement:
Payment Default, Borrower fails to make any payment when due under the Indebtedness.
Other Defaults. Borrower fails to comply with or to parform any other term, abligation, covenant or condition contained in this Agreement
or in any of the Related Oocuments or 1o comply with or to perform any term, obligation, covenant or condition contained in any other
agreement between Londer and Borrower,

Defauit in Favor of Third Parties. Any guarantor or Borrower defaults under any loan, extension of credit, security agreament, purchase or
sales agreement, or any other agreement, in favor of any other craditor or person that may materially affect any of any guaranior's or
Borrower's property or ability to perform their respective obligations under this Agresment or any of the Related Doguments.

False Statements. Any warranty, rapresentation or statement made or furnished to Lender by Borrower or on Borrower's bahalf under this
Agresment or the Related Documents is false or misleading in any materiai respact, either now or et the time made or furnighed or becomes
false or misleading at any time thereafier,

Death or Insolvency. The dissolution of Borrower (regardiess of whether election to continue is madel, any member withdraws from
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Borrower, or any other termination of Borrower's existence as a going businass or the death of any member, the insolvency of Borrowar,
the appointment of a receiver for any part of Borrower's property, any assignment for the benefit of creditors, any type of creditor workout,
or the commencement of any proceading under any bankruptcy or insolvency laws by or against Borrower,

Creditor or Forfalture Proceedings. Commencement of foreclosure or_ forfeiture proceedings, whether by judicial progeeding, self-help,
repossession or any other method, by any creditor of Borrower or by any govemmental agency against any collateral securing the
Indebtedness. This includes a garnishment of any of Borrower's accounts, including deposit accounts, with Lender. Howaver, this Event
of Default shall not apply if there is a good faith dispute by Borrower as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Borrower gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for tha creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as baing
an adequate reserve or bond for the dispute.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness ar any
Guarantor dies or becomes incompetemt, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtednass
gvidenced by this Note.

Adverse Char.ps. A material adverse change occurs in Borrower's financist condition, or Lender believes tha prospsct of payment or
performanra of 'he Indabtadnass is impaired,

Insecurlty. Lerier in good faith believes itself insecure.

Cure Provisions. 'F.un; default, other than a default in payment is curable and if Borrower has not been given s aotice of a breach of the
same provision of this Ayreamant within the preceding twelve (12) months, it may be cured if Borrower, after recalving written notice from
Lender demanding cure Oi.ruch default: (1] cures the default within thirty {30} days; or {2} if the cura requires more than thirty {30)
days, immediately initiatsa sters which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter
continues and completes all reuscaable and nacessary steps sufficiant to produce compliance as socn as reasonably practical,

LENDER'S RIGHTS. Upon defeult, Lunder may declare the entire unpaid principal balance under this Agreement and all accrued unpaid interest
immediately due, and then Borrower will [ ay “hs* amount.

ATTORNEYS' FEES; EXPENSES. Lender may hire or pay someone else to help collect this Agresment if Borrower does not pay. Borrower will
pay Lender thet amount. This includes, subjecc to any limits under applicable law, Lendet's attorneys’ fees and Lender's fegal expenses,
whether or not thers is a lawsuit, including attormaye' fees, expenses for bankruptcy proceedings (including efforts 1o medity or vacete any
automatic stay or injunction), and appeals. {f not piohitited by applicable law, Borrower algo will pay any court costs, in addition to all other
sums provided by law.

JURY WAIVER. Lender and Borrowsr hereby walveha «igh< o any Jury trlal In any action, proceeding, or counterclalm brought by elther Lender
or Borrower against ths other. (initial Here, }

GOVERNING LAW. This Agraement will bs governed by federal .xw annlicable to Lender and, 10 the extent not presmpted by federal law, the
laws of the State of lllinols without regard to its conflicts of Jaw p'oviions. This Agreement has been accepted by Lender in the State of
IMnois.

CHOICE OF VENUE. if there is a lawsuit, Borrower agrees upon Lender's saquast to submit to the jurisdiction of the courts of Cook County,
State of lllinois.

CONFESSION OF JUDGMENT. Borrower hereby irrevecably authorizes and empoisers apv attorney-at-law to appear in any court of record and
to confess judgment against Borrower for the unpaid amount of this Agreement as ¢ vider ced by an affidavit signed by an officer of Lender
setting forth the amount then due, atlorneys' fees plus costs of suit, and to release aliarrar;, and waive ell rights of sppeal. If a copy of thig
Agreement, varified by an affidavit, shalt have been filed in the proceeding, it will not be racssary to file the original as a warrant of attorney.
Borrower waives the right to any stay of execution and the benefit of all exemption laws now or horeatter in effect, No single exercize of the
loragoing warrant and power to confess judgment will ba desmed to exhaust the power, whether 7+ not any such exercise shall be held by any
court to be invalid, voidable, or void; but the power will continua undiminished and may be exercisar, from time to time as Lender may elect until
all amounts owing on this Agreement have baen paid in full. Borrower hereby waives and releases anv ond afl claims or causes of action which
Borrower might have against any attorney acting under the terms of authority which Borrower has granted.‘icrein arising out of or connected
with the confession of judgment hereunder.

DISHONORED ITEM FEE. Borrower will pay a fee to Lander of $20.00 if Borrower makes a payment on Boriovai's loan and the check or
preauthorized charge with which Borrower pays is later dishonored,

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff in all Borrower’s accuunts-with Lender {whather
checking, savings, or some other account). This includes all accoumts Borrower holds jointly with someone eise and all gz ounts Borrower may
open in the future. Howaver, this does not include any IRA or Keogh accounts, or any trust accounts for which setoH would be prohibited by
Jaw. Borrower authorizes Lender, to the extent permitted Dy appiicable law, to charge or setoff all sums owing on the indebtedness against any
and ali such accounts, and, at Lander's option, to administratively freeze all such accounts to allow Lender to protect Lender's charge and setoff
rights provided in this paragraph,

COLLATERAL. Borrowsr acknowledges this Agreement is secured by 1} Mortgage on 11401 Plainfield Road, Indian Head Park, 2) Personal
Guaranty of Jameas Welch and Michaei LeBeau.

LINE OF CREDIY, This Agreement evidences a straight line of credit. Once the total amount of principal has been advanced, Barrower is not
entitled to further loan advances. Advances under this Agreement may be requested either orally or in writing by Borrowar or ag provided in this
paragraph. Lender may, but need not, require that all oral requests be confirmed in writing. All communications, instructions, or diractions by
telephone or otherwise to Lender are to ba directed to Lender's office shown above. The following person or persons are authorized to request
advances and authorize paymants under the Ine of credit until Lender receives from Borrower, at Lender's address shown above, written notice
of revocation of such authority: G. Michael LeBeau, Managing Director of Michasl-James Development, LLG: and James F. Walch, Managing
Director of Michael-James Development, LLC. Borrower agrees to be liable for all sums either: (A) advanced in accordance with the
instructions of an authorized person or (B) credited to any of Borrower's accounts with Lender. The unpaid principal balance owing on this
Agresmant at any time may be evidenced by endorsements on this Agreement or by Lender's internal records, including daily computer
print-outs. Lender will have no obligation to advance funds under this Agreament if: (A) Borrower or any guarantor is in default under the
terms of this Agresment or any agreement that Borrower or any guarantor has with Lender, including any agreement made in connection with
the signing of this Agreement; (B} Borrower or eny guarantor ceases doing business or is insolvent; (C] any guarantor seeks, claims or
otherwise attempts to limit, modify or revoke such guarantor's guarantee of this Agreoment or any other loan with Lender; {D) Borrower has
applied funds pravided pursuant to this Agreement for purposes other than those authorized by Lender; or {E) Lender in good faith believes
itself insecure,
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CONTINUING VAUIDITY. Except as axpressly changed by this Agreement, the terms of the original obligation or obligations, including all
agreements ovidsnced or securing the obligationis!, remain unchanged and in full force and effect. Consent by Lender to this Agreement does
nat waive Lender's right to strict performance of the obligation(s) as changed, nor obligate Lender to make any future change in tarms. Nothing
in this Agreement will constitute a satisfaction of the obligation{sl. It is the intention of Lender to retain as liable partias all makers and
endorsers of the original obligation{s), inctuding accommodation parties, unless a party is gxpressly released by Lender in writing. Any makar or
endorser, including accommodation makers, will not be released by virtue of this Agreement. If &ny person who signed the original obligation
does not sign this Agreemsent below, then ail persons signing below acknowladge that this Agreemnent is given conditionally, based cn the
representation to Lender that the non-signing party consents to the changes and provisions of this Agreement or otherwise will not be relgasad
by it. This waiver applies not only to any initial extension, modification or release, but also to all such subsequent actions.

RELEASE OF NON-PUBLIC PERSONAL INFORMATION, | (we) hereby grant permission to State Bank of Countryside for the release of my (our)
non-public personal information, at my raquest. ! am awars that when ! request information, it may be sent by an electronic format that is not
encrypted, for axample, information sent over a fax machineg or via e-mait,

{*Non-public personal information is defined as information about you that we obtain in connection with providing you a financial service. Such
information includes. for example, account balances, income, assets, and payment history.),

RENEWAL FEE. /ouke said loan need to be renewed for any reason, Borrowers will be subject to the applicable fee. This renewal fee is subject
1o change at any time :“thout prior notice,

INTEREST RATE FLOOF, Nf TICE. This l@gan interost rate floor ns indicated in the ‘Variable Interest Rate' paragraph found on page one of

this document.  {Initial re e,

SUCCESSORS AND ASSIGNS, Sibiect fo any limitations stated in this Agreement on transfer of Borrower's intarest, this Agreement shall be
binding upon and inure to the benzit ~f the parties, their successors and assigns. If ownership of the Colfateral becomes vestad in & person
other than Borrower, Lender, withcdt Jotice to Barrower, may deal with Borrower's suocessors with reference to this Agreement and the
indebtedness by way of forbesrance /~; extension without releasing Borrower from the obligations of this Agreement or liability under the
Indebtedness.

NOTIFY US OF INACCURATE INFORMATION W= REPORT TO CONSUMER REPORTING AGENCIES. Please notify us if we teport any inaccurste
information about your aceountis) to a consumer rFponing agency. Your written notice describing the specific inaccuracy(ies) should be sant to
us at the following address: State Bank of Country.ide 6734 Joliet Road Countryside, IL 60525,

MISCELLANEOUS PROVISIONS. This Agreement is pavabie on demand. The inclusion of specitic default provisions or rights of Lender shall not
preclude Lender's right to declare payment of this Agreemunt n s demand. If any part of this Agreement cannot be enforced, this fact will not
aflect the rest of the Agreement. Lendar may delay or forgo <~¢=rcing any of its rights or remedies under this Agreament without losing them,
Borrower and any other parson who 3igns, guarantees or endo ‘sas this Agreemant, to the extent allowed by law, waive presentment, demand
for payment, and notice of dishonor. Upon any change in the ter/ns o) this Agreement, and unless otherwise expressly stated in writing, no
party who signs this Agreement, whether as maker, guarantor, accemradation maker or endorser, shall be relessed from liability. AN such
partias agres that Lender may ranew or gxtend {repeatedly and for any lenc b of time) this loan or relsase any party or guarantor or collateral; or
impair, 1ail to realize upon or porfect Lender's security intarest in the coliarural and take any other action deemed necessary by Lender without
the consent of or notice t¢ anyone, All such parties also agrae that Lende: pay modify this loan without the consent of or notice to anyona
other than the party with whom the modification is made. The obligations under 2ni Agreemant are joint and several, -

PRIOR TO SIGNING THIS AGREEMENT, BORROWER READ AND UNDERSTOOD ALl T/HE PROVISIONS OF THIS AGREEMENT, INCLUDING THE
VARIABLE INTEREST RATE PROVISIONS., BORROWER AGREES TO YHE TERMS OF THE <GRSEMENT.

BORROWER:

MICHAEL-JAMES

%

LeBeay, Mageging Director of
Michael-James Development, LLC

, elch,  Managing™ Paaior  of
el-James Development, LLC

LASER PRO Lording. var. §.91.00 6N Guor Marisnd Finsaaint Buivhany, e TNT 2008 AN Aughin Restrved. - W CARABERPROIGAURIDIONAC TH 11300 PRIT
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References in the shaded area are for Lender's use only and do not fimit the applicability of this document to any partigular loan or item.
Any item above containing “***" has been omitted due 1o taxt langth limitations.

Borrower:  Michael-James Devalopmant, LLC (TIN: Lender: State Bank of Countryside
04-3761010) State Bank of Countryside
959 S Catherine Ave #220 6734 Jolist Road
LaGrange, iL 60525 Countryside, [L 60525
Guarantor: James F. Welch (SSN: 336-46-8657)
6908 Clover Ct

Darisn, IL 60531

AMOUNT OF GUARANTY. This Is a guaranty of paymant of the Nots, including without limitation the principal Note amount of Two Hundred
Thousand & G0/107, Dollars {8200,000.00).

GUARANTY. For goos and valuable conslderation, James F. Waich [*Guarantor”) sbsolytely and unconditionalty guarantess and promises to
pey to State Bank of Couatryside ("Lender™) or its order, on demand, In legal tendsr of the United States of America, the indebtednoss (as that
torm Is defined below} L M.chaal-James Development, LLC (“Borrawer™) to Lender on the terms and conditions set forth In this Guaranty.

MAXIMUM LIABILITY. Ttemiximum Hability of Guarantor under this Guaranty shall not exceed at &ny ona time the smount of the Indsbtedness
described hereln, plus all costy aJd axpanses of (A} enforcement of this Gueranty and (B} collaction and sele of any collateral securing this
Guaranty.

The above limitation on liability is not s.-astriction on the amount of the Indabtedness of Borrower to Lender either in the aggragata or at any
one time. If Lender presently holds one or mzra guaranties, or hereafter receives additional guarantias from Guarantor, Landar's rights under afl
gueranties shall be cumulative. This Guarinty s%a!l not (unless specifically providad below to the contrary} affect or invalidate any such other
guaranties. Guarantor's tiability will be Guarintor's aggragete lisbility under the terms of this Guaranty and any such other unterminatad
guaranties.

INDEBTEDNESS GUARANTEED. The Indebtadness yuariitesd by this Guaranty includes tha Note, including {al alt principsl, (b} all interest, (c)
all late cherges, (d) afl loan fees and loan charges, ad./ (=} ail collection costs and expensss relating to the Nate or to any collateral for the
Note. Collection costs and expenses include without limit: tior 8" of Lendar's attorneys' fess.

DURATION OF GUARANTY. This Guaranty will take effect wiv n received by Lendar without the ngcessity of any acceptance by Lender, or any
notice to Guarantor or to Borrower, and will continue in full force ural ai’ Indebtedness shall have been fully and finafly paid and satisfied and afl
of Guarantot's other obligations under this Guaranty shall have be>n performed in full. Releasa of any other guarantor or termination of any
other guaranty of the Indebtedness shall not affect the liability of Guara rtor under thig Guarenty. A ravocation Lender receives from any one or
more Guarantors shall not affect the liability of any ramaining Guarantors un-ar this Guaranty.

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor authorizes Lenue, w'thout notice or demand and without lessening Guarantor's
llebliity under this Guaranty, from time to time: {A] to maks one or more a7aitional secured or unsecured loans to Borrowar, 10 lsase
equipment or other goods 10 Borrower, or otherwise to extand additional creoit ‘o Dorrower; (B! to alter, compromise, renew, extend,
accelerate, or otherwise change one or more times the time for payment or othei erms r2-he Indebtedness of any part of the Indebtednass,
including increases and decreasss of the rate of interest on the Indebtadness: extensicns mav ba repeated and may be for longer than the
original foan tarm; (C} to take and hold security for the payment of this Guaranty ov-ths Indebledness, and exchange, enforce, waive,
subordinate, fall or dacide not to perfact, and ralesse any such security, with or without the sthstitution of naw collsteral; (D} to relgasas,
substitute, agree not to sue, or deal with any ane or more of Borrower's sureties, endorsers, or uthur priarantora on any terms or in any manner
Lender may choose; (E] to determine how, when and what application of payments and credits ' mads on the indebtedness; {F) to
apply such security and direct the order or manner af sale thereof, including without limitation, any norjudirial sale permitted by the terms of the
controlling security agraement or deed of trust, as Lender in its discretion may determine; (G) to sell, tranter, assign or grant participations in
all or any part of the Indebtedness; and (H} to assign or transter this Guaranty in whole or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants to Lender ti«*” 44 _ no reprasentations or
agreements of any kind have baen mada to Guarantor which would limit or quality in any way the terma of this Garmaly, (B this Guaranty is
executed at Borrower’s raquest and not at the request of Lender: (C) Guarantor has full power, right and autharity tr'e~isr into this Guaranty;
(D} the provisions of this Guaranty do not conflict with or result in a default undsr any agreement or other instrumant binding upon Guaramor
and do not result in & violation of any law, regwation, court decres or ordar applicable to Guarantor; {E} Guarantor has not any will not, without
the prior written consent of Lender, sell, lease, assign, encumber, hypothecats, transfer, or gtherwise dispose of alt or substantielly sl of
Guarantor's assets, or any interest therein; (F) upon Lender’s request, Guarantar will provida to Lender financial and credit information in form
acceptabla 10 Lender, and all such financial information which currently has been, and all future financial information which will be provided to
Lender is and will be true and correct in all material raspacts and faifly presert Guarantor's financial condition s of the dates the finangial
information is provided; (G} no materigl adverse change has occurred in Guarantor's financial condition sinca the date of the most recent
financial statements provided to Lender and no event has occured which may materially adversely affect Guarantor's financial condition; (H)
no litigation, claim, investigation, administrative proceeding or similar attion fincluding those for unipaid taxes) against Guarantor is pending or
threatened; (I) Lender has made no representation to Guarantor s to the craditworthiness of Borrower; and (J} Gusrantor has established
adequate means of obtaining from Borrower on a continuing basis information regarding Borrower's financial condition. Guaramor agrees to
keep adequately informed from such means of any facts, events, or circumstances which might in any way affect Guarantor's risks under this
Guaranty, and Guarantor further agrees that, absent a raquest for information, Lender shall have no obligation to disclose to Guarantor any
information or documents acquired by Lander in the coursa of its relaticnship with Borrower.

GUARANTOR'S FINANCIAL STATEMENTS. Guarantor agrees to furnish Lander with the following:

Annual Statements, As soon as available, but in no event later than ninety (30) days after the end of each fiscal year, Guarantor's balance
shest and income statement for the year ended, prepared by Guarantor in form satisfactory to Lender.

Tax Returns. As soon as available, bit In no avent later than ninety {90} days after the applicable filing date for the tax reporting period
ended, Feders| and other governmental tax returns, prepared by a tax professional satisfactory to Lendsr,

All financial raports required to be provided under this Guaranty shall ba peapared in accordance with GAAP, applia
certified by Guarantor as baing true and correct.

GUARANTOR'S WAIVERS. Except as prohibited by applicable law, Guarantor walves any tight 10 require Lendé
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monay or to extend other credit to Borrower. (B) to make any presentment, protast, demand, or notice of any kind, including notice of any
nonpayment of the Indabtedness or of any nonpayment related to any collateral, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor in connection with the Indebtedness or in connection with the creatlon of new or additional
loans or obligations; (C) to resort for payment or 1o proceed directly or at once against any person, including Borrower or any other guarantor;
{O 1o procesd directly against or axhaust any colfateral held by Lender from Borrower, any other guarantor, or any other person; {E] to g[ve
notice of the terms, time, and place of any public or private sale of personal property security heid by Lender from Borrower or to comply with
any other applicable provisions af the Unifarm Commercial Code; {Fj to pursue any other remedy within Lender's power; or (G) te commit any
act or omission of any kind, or at any time, with respect to any matter whatsoever,

Guarantor also waives any and all rights or defenses arising by reason of (A} any "one action” or "anti-deficiency” law or any other iaw which
may prevant Lender from bringing any action, including a claim for deficiancy, ageinst Guarantor, before or after Lender's commencement of
complation of any foreclosure action, either judiciatly or by exercise of a power of sale; {B) any alection of remedies by Lender which destroys
or otherwise adversely affects Guarantor's subrogation rights or Guarantor's rights to proceed against Borrower for reimbursement, including
without limitation, any loss of rights Guarantor may suffer by reason of any law limiting, quslifying, or discharging the Indebtedness; (C] any
disability or other defense of Borrower, of any other guarantar, or of any othar person, or by reason of the cessation of Borrower's liability from
any cause whatsos.ur, other than payment in full in legal tender, of the Indebtedness; (D) any right to claim discharge of the Indabtedness on
the basis of unjuza'ler impairment of any collateral for the Indebtedness; (E) any statute of limitations, if at any time any action or suit brought
by Lender against Gu-ienter is commenced, there is outstanding Indebtadness of Borrower to Lender which is not barred by sny applicable
statute of limitations; ~r (FI any defenses given to guerantors at law or in equity other than actual payment and performance of the
Indebtedness. |f paymes! o made by Borrower, whether voluntarily or otherwise, or by any third party, on the Indebtedness and thareafter
Lender is forced to remit e umnunt of that payment to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law of law for the (eis’ of debtors, the Indebtedness shall be considsrad unpaid for the purpose of the enforcament of this Guaranty,

Guarantor further waives and agrees adt to assert or claim at any time any deductions to the amount guarantaad under this Guaranty for any
c¢laim of setoff, counterclaim, counies d=mand, recoupment or similar right, whether such claim, demand or right may be asserted by the
Borrower, the Guarantor, or both.

GUARANTOR'S UNDERSTANDING WITH V'ES#F T TO WAIVERS. Guarantor warrants and agroes that each of the waivers set forth above is
made with Guarantor's full knowledge of its signific=ace and consequences and that, under the circumatances, the waivers are reasonable and
not contrary to public policy or law. If any such v siver is detarminad to be contrary to any applicable faw or public palicy, such waiver shall be
effective only to the extent permitted by law or publis patiny,

RIGHT OF SETOFF. To the extent parmitted by appiise’iw law, Lender reserves a right of setoff in all Guarantor's accounts with Lender
{whether checking, savings, or some other account). Thizloziudes all accounts Gusrantor holds jointly with someona eise and all accounts
Guarantar may open in the futwa. Howaver, this does not irlide any {RA or Keogh sccounts, or any trust accounts for which setotf would be
prohibited by law. Guarantor authorizes Lender, 10 the extent parriaed by applicable law, to hold these funds if thare is a default, and Lender
may apply the funds in these accounts to pay what Guerantor owet ynder the terms of this Guaranty,

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guaraate: #grees that the indebtedness of Borrower to Lender, whether now
existing or hereafter craated, shall be supariot to any claim that Guarantor ina> now hava or hereafter acquire against Borrower, whethar or not
Borrower becomes insolvent. Guarantor hersby axpressly subordingtas eniy saim Guarantor may have ageinst Borrower, upon any account
whatsoaver, to any ciaim that Lender may now or hereafter have against Borrowar. 1 the event of insolvancy and conseguent liquidation of the
assets of Borrgwar, through bankruptoy, by an assignment for the benafit of cied'tors, by voluntary liquidstion, or otherwise, the assets of
Borrower applicable to the payment of the claims of both Lander and Guarantor sha: be paii-to Lender and shall be first applied by Lender to the
Indebtedness of Borrower to Lender. Guarantor does hereby assign to Lender all clais which it may have or acquire againat Borrower or
againgt any assignee or trustea in bankrupicy of Borrower; provided howsver, thet such 2zsignment shail be effective only for the purpose of
assuring to Lender full payment in legal tender of the Indebtedness. |f Lender so requests, 'awv notes or credit agreements now ar hereafter
avidancing any debts or obligations of Borrower to Guarantor shal! be markad with a legend thaith. wrine are subject to this Guaranty and shali
ba defivered to Lander. Guarantor agrees, and Lender is hersby authorized, in the name of Guri-=30r, from time 1o time to file financing
stalements and continuation stataments and to exacute documents and to take such other actions s Lenviar deems necessary or appropriste to
perfect, preserve and enforce its rights under this Guaranty.

CONFESSION OF JUDGMENT. Guarantor hereby irrevocably authorizes and empowers any attorney-at-law to appe ar in any court of record and
to confess judgment against Guarantor for the unpaid amount of this Guaranty as evidenced by an affidav: #igiad by an officer of Lander
setting forth the amount then due, attorneys' fees plus costs of suit, and to release all errors, and waive all rights ¢ appeel. It a copy of this
Guaranty, varifiad by an affidavit, shall have been filed in the proceeding, it will not be necassary to file the origital a#-s warrant of attorney.
Guarantor waives the right to any stay of axecution and the benefit of all exemption laws now or hereatter in effect. (No single exercise of the
foragoing warrant and power 10 confass judgment will be deemed to exhaust the power, whether or not any such exercia2 ctall be held by any
court ta be invalid, voidable, or void; but the power will continue undiminished and may be exercised from time to time as Lender may slect until
all amounts owing on this Guaranty have been paid in full. Guarantor hereby waives and raleases eny and slf claims or causes of ection which
Guarantor might have against any attorney acting under the terms ot authority which Guarantor has granted harein arising out of or connected
with the confession of judgement hareunder.

MISCELLANEQUS PROVISIONS. The following miscsllaneous pravisions are a part of this Guaranty:

Amendments. This Guaranty, together with any Relatad Documents, constitutes the entira understanding and agreament of the parties ag
to the matters set forth in this Guaranty. No alteration of or amendmant to this Guaranty shall be effectiva uniess given in writing and
signed by the party or parties sought to be tharged or bound by the alteration or amendment.

Attoreys’ Feas; Expenaes. Guarantor agrees 1o pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees
and Lender's legal axpenses, incurred in connaction with the enforcement of this Guaranty. Lender may hire or pay somecne else to help
enforce this Guaranty, end Guarantor shail pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fess and legal expenses whether or not thare is a lewsuit, including attorneys® fees and legal exponses for bankruptey
proceedings (including efforts to modify or vacate any automatic stay or injunction}, appeals, and any snticipated postjutdgmant collection
services. Guarantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Guaranty are for convenience purpases only and are not to be used to interpret or define the
provisions of this Guaranty.

Governing Law. This Guaranty will be governed by faderal law applicable to Lender and, to the extent not preempted by fedesal law, the
laws of the State of Ilinols without regard to its conflicts of law provislons. Thiz Guaranty has besn accepted by Lender in the Stata of
iHinols.

Cholce of Venue. M there is a lawsult, Guarantor agrees upon Lander's request to submit to the jurisdiction of the courts of Cook County,
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State of Hinois.

integration. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty; Guarantor has had the
opportunity to be advised by Guarantor's attorney with respect to this Guaranty; the Guaranty fulty reflects Guarantor's intentions and paro!
avidence is not required to interpret the terms of this Guaranty. Guarantor hereby indemnifies and holds Lender harmless from all logses,
claims, damages, and costs fincluding Lender's attorneys' fees) sufferad or incurred by Lender as & result of any breach by Guarentor of the
warranties, representations and agreements of this peragraph.

Interpretation. In all cases where there is more than one Sorrower or Guaranter, then all words used in this Guaranty in the singular shall
be desmed to have been used in the plural where the context and construction so requira; and where there is mora than one Borrower
aamed in this Guaranty or when this Guaranty is executed by more than ona Guarantor, the words "Borrowsr” and "Gusrantor”
respactively shall mean all and any one or mare of them. The words "Guarantor,* "Borrower,” and “Lendsr” include the heirs, successors,
assigns, and transferees of eech of them. If a court finds that any provision of this Guaranty is not valid or should not be enfarced, that
fact by itself will not mean that the rest of this Guaranty wilt not ba valid or enfarced. Therefore, a court will enforce the rest of the
pravigions of this Guaranty even if a pravision of this Guaranty may be found to be invalid or unenforceable. If any ong or morg of
Borrowsr or Guarantor are corporations, partnerships, limited liability companias, of simllar entities, it is not nacessary jor Lender to inquire
into the pow.rs «f Borrower or Guarantor or of the officers, directors, partnars, managers, or other agents acting or purporting 1o act on
their behalf, ang #ay indebtedness made or created in reliance upon the professed axercise of such powers shall be guarantesd under this
Guaranty,

Notices, Any noticu re4uited to be given under this Guaranty shall be given in writing, and shall be effective when actually delivered, when
actually receivad by wle’ss'mile funless otharwise required by law), when deposited with & nationally recognized overnight courier, or, if
rmailed, when depasited (0 Uie. United States mail, as first class, certified or registered mail postage prepaid, diracted to the addresses
shown near the beginning of thi Guaranty. Any party may change its address for notices under this Guaranty by giving formal written
notice (o tha othar parties, spicilying that the purpose of the notice is to changs the party's address. For notice purposes, Guarantor
agrees to keep Lender informed.<."all times of Guarantor's current address, Unless otherwise provided or required by law, if there is more
than one Guarantor, any notice givan £y Lander to any Guarantor is desmed to be notice given to all Guarantors.

No Walver by Lender. Landar shall not be'dsemed to have waived any rights undar this Guaranty unless such waiver is given in writing and
signed by Lender, No delay or omission on 1'i8 pirt of Lendet in exerciging any right shafl operate as a waivar of such right or eny other
right. A waiver by Lender of a provision of tois Guaranty shall not prejudice or constitute a waiver of Landar's right otherwise 1o demend
strict compliance with that provision or any other ro ision of this Guaranty. No prior waiver by Lander, nor any course of dealing between
Lender and Guarantor, shall canstitute a waiver o an; o Lender's tights or of any of Guarantor's obligations as to any future transactions.
Whenever the consent of Lander ix required under this-Sur/anty, tha granting of such congant by Lender in any instance shall not constinnte
continuing cansent to subsequent instances where such (onsent ia requirad and in all cases such consent may be granted or withheld in
tha sole discration of Lender.

Successors and Asslgns. Subject to any limitations stated in-hic-Guaranty on transfer of Guarantor's interest, this Guaranty shall be
binding upon and inure to the benafit of the parties, thelr successo.s »ar 2%3igns.

THE FOLLOWING KOTICE IS REQUIRED BY JLLINDIS LAW: Unless Guaranis! /zvides Leader with svidence of the Insuzance coverage required
by Guarantor's agreement with Lender, Lender may purchase lnsurance at Guarantar's axpense to protect Lender's Interasts In the collateral,
This insurance may, but need not, protect Guarantor's intereats. The coverage «he. Lender purchases may not pay any cisim that Guarantor
makes or any claim that is mads apsinst Guarantor In connection with the collater’.” Guarantor may lster cancel any nsurance purchased by
Lender, but only after providing Lender with evidence thut Guaramtor has obtsined )isursnce as retquired by thelr agresment. H Lender
purchases Insurance for the collateral, Guarantor will be respanstble for the costs of thot inwZance, Including Interest wid sny other charges
Lender may impose In connaction with the placement of the insurance, untll the effsctive ders ~i the cancellation or explration of the insurance.
The costs of the Insurance may be added to Guarantor's total cutstanding balance ot obligation. ("2 costs of the Insurance may ba more than
the cost of insurance Guarsntor may be abls to obtaln on Guarantor's own.

DEFINITIONS. The fallowing capitalized words and terms shall hava the following meanings when used-in this Guarsnty, Unless specifically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words end terms
used in the singular shall include the plural, and tha plural shall inciude the singules, 85 the context may require. Wowds and terms not otharwige
defined in this Guaranty shall have the meanings attributed to such tarms in the Uniform Commercia! Code:

Borrower. The word "Borrower” means Michael-James Development, LLC and includes all co-signers and ¢o-r.18V.ai8 ‘signing the Note.
GAAP, The word "GAAP™ meana generally accepted accounting principles.

Guarantor. The word "Guarantor* means each and every person or entity signing this Guaranty, including withot & nitation James F.
Walch,

Guaranty. Tha word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation & guaranty of all or part of the
Note.

Indebtedness. The word “Indebtedness” means Borrower's indebtedness to Lender as more particularly described in this Guaranty.

Lender. The wotd “Lender” means State Bank of Countryside, its successors and assigns.

Note. The word "Note" means the promissory note dated August 11, 2005, In the original principal amount of $200,000.00 from
Borrower to Lender, together with all renawals of, extensions of, modifications of, refinencings of, consodidations of, and substitutions for
the promissory note or agreament,

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan sgreements, environmental

agreamants, guaranties, security agreemants, mortgages, deeds of trust, security deeds, collsteral mortgages, and afl othar instruments,
agresments and documents, whethar now or hareafter existing, executed in connection with the indebtedness.
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EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY YO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY", NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY

EFFECTIVE. THIS GUARANTY IS DATED AUGUST 11, 2005.

GUARANTOR:

STATE OF ;)Lx_,\_ ) }
0&935
COUNTY OF 4 )

On this day before me, the undersigned Nitary Public, parsonally appeared James . Walch, to me known to be tha individual described in and
who executed the Commercial Guaranty, and. acknowledged that be or she sl the Guaranty as his or her free and voluntary act and deed,

for the uses and purposes therein mentioned. \ 6

Given under my h \LLL s ‘ ) day of —— , 20 .
_ibé {z , e

By P "4).:,\ Residing at \_/

-
Notary Public in affl for the of (f' 7 ————
\-l_- - Official Seat
) Angela M Rutedge
f Notary Public Star of tingys
oWy Commisyion Expues 060172005

My commission explres

LAEEN PR Lancing, Yom. §.18.00.008 Cop, Harand nsasid Sokerens, b, 1997, 1008, Al Kahit Ao, 1. CALAIEMREICRLR 3006 TH 708
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Borrower:  Michael-Jamas Development, LLC {TIN: Lender: State Bank of Countryside
04-3761010} State Bank of Countryside
695 Executive Drive 6734 Joliot Road
Willowbrook, IL 60527 Countryside, {L 60525
Guarantor: James F. Welch {SSN: 336-46-8657}
6908 Clover Ct

Darlen, IL 60531

GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuable consideration, Guarantor absolutely and unconditionally guarantees
full and punciual pa maont and satisfaction of the Indebtedness of Borrower to Lender, and the performance and discharge of all Borrower's
obligations under tne Mute and the Related Documents, This is & guaranty of payment and performance and not of collection, so Lender can
enforce this Gueranty .geinst Guaranmtor evan when Lender hes not exhausted Lender's remedies against anycne else obligated to pay the
Indebtedness or against ¢ny /.oliateral securing the Indebtedness, this Guaranty or any other guaranty of the Indebtedness. Guarantor will make
any payments 1o Lender or is order, on demand, in legal tender of the United States of America, in same-day funds, without set-off or
deduction or counterclaim, and wii otherwise perform Borrower's obligations under the Note and Related Documents,

INDEBTEDNESS. The word "Indeutrane~s" as used In this Guaranty means afi of the principal amount outstanding from time to time and at any
ene of maore times, accrued unpaid inture t thereon and all collection costs and legal expenses refated thereto permitted by law, sttorneys’ fees,
ariging from any and sll delyts, liabilitier and obligationa that Barrower individually or collectively or interchangesbly with others, owes or will
owa Lender under the Note and Related Docranonts and any renewals, extensions, modifications, refinancings, consolidations and substitytions
of the Note and Releted Documents.

If Lender presently hotds one or more guaranties, or /erefter recelves additional guaranties from Guarantor, Lender's rights under all guaranties
shali be cumulative. This Guaranty shal not {unies, spacificaily provided below to the contrary) affect or invalidate any such other guaranties.
Guarantot's liability will be Guaranter's aggregate fiabilit un Jer the terms of this Guaranty and sny such other untsrminated guaranties.

CONTINUING GUARANTY, THIS GUARANTY ENCOMPASSES # LINE OF CREDIT AND GUARANTOR UNDERSTANDS AND AGREES THAT
THIS GUARANTY SHALL BE OPEN AND CONTINUOUS UNTIL % i INDEBTEDNESS 1S PAID IN FULL AND THE LENDER DECLARES THAT THE
LINE OF CREDIT IS FULLY SATISFIED, PERFORMED AND TERMIIATES:

DURATION OF GUARANTY. This Guaranty will take effect when recrivad by Lender without the necessity of any acceptance by Lender, or any
notice to Guarantor or to Borrower, and will continue in full force untit all the Indebtedness shall have been fully and finally paid and setisfied and
all of Guarantor's other obligations under this Guaranty shall have baan pertuimad in full. Relsase of any cther guarantor or termination of any
other guaranty of the indebtadness shall not affact the lisbility of Guarantor urde: shis Guaranty. A revocation Lender receives from any one or
morg Guarantors shall not affect the liability of any remaining Guarantors under ‘this G aranty.

GUARANTOR'S AUTHORIZATION TO LENDER. Guarentor authorizes Lender. widva notice or demand and without lessening Guarantor's
fiabllity under this Guaranty, from time to time: (A} 10 make one or more acditional sscured of unsecured foans to Borrower, to iease
squipment or other goods to Borrower, or otherwise to extend additional credit to Bcrower: (B} to alter, compromise, renaw, sextend,
accelarate, or otherwise change ona or more times the time for payment or other terms oi b4 Indabtednaess or any part of the Indebtedness,
including incresses and decreases of the rate of interest on the Indebtedness: extensions miy ba repeated and may be for longer than the
original loen term; (C) to take and hold security for the payment of this Guaranty or the inZebtudnass, and exchange, enforce, waive,
subordinate, fail or decide not to perfact, and release eny such security, with or without the subs’t ito: of new coltateral; (D) to release,
substitute, agres not to sus, or daal with any ohe or more of Borrower's sureties, endorsers, or other guariniors an eny terms of in any manner
Lender may choose; (E) to determine how, when and what application of payments and credits shall s made on the Indebtedness; (Fl to
apply such security and direct the order or manner of sale thereof, including without fimitation, any nonjudicial £ale pymitted by the tarms of the
controliing security agreement or doed of trust, as Lander in its discretion may determine; (G) to sell, transfer, as7g or grant participations in
all or any part of the Indebtedness; and (H) 1o assign or transfer this Guaranty in whole or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants to Lender that (&) reprasentations or
agreements of any kind heve basn made to Guaranter which would timit or qualify in any way the terms of this Guaramy; {9, this Guaranty is
exacuted at Borrower's request and not at the request of Lander; (C} Guarantor has full power, right and autherity to entur iito this Guaranty;
{D) the provisions of this Guaranty do not conflict with or result in a default under any agreament or other instrument binding upon Guarentor
and do not result in a violation of any law, regulation, court decree or order applicable 10 Guarantor; (E} Guarantor has nat and will not, without
the prior written consent of Lander, sell, lease, assign, encumber, hypothecate, transfer, or otherwise dispose of all or substantially el of
Guaranior's assets, of any interest therein; (F) upon Lenders requast, Guarantor will provide to Lender financial and credit information in form
acceptable to Lender, ard all such finencial information which currently has been, and ail future finencial information which wil be provided to
Lender is and will be trye and correct in all material rospects and fairly present Guarantor's financial condition as of the dstes the financial
information is provided; (G) no material adverse change has occurred in Guarantar's financial condition since the date of the most racent
financial statements provided to Lender and no event has occurred which mey materially adversely affect Guarantor's financial condition; (H)
na litigation, ¢laim, investigation, adminisirative proceeding or similar action {including those for unpald taxes) against Guarentor s pending or
threatened; {l) Lender has made no representation to Guarantor as to the creditworthiness of Borrower: and {J} Guarantor has established
adeguate means of gbtaining from Baorrower on 8 continuing basis information regarding Borrower's financial candition. Guaraptm agrees 10
keep adaguately informed from such means of any facts, events, or circumstances which might in any way affect Gusrantor’s risks under this
Guaranty, and Guarantor further agrees that, absent a request for information, Lender shall have no obligation to disclose to Guarantor any
information or documents acquired by Lender in the course of its relationship with Borrower.

GUARANTOR'S FINANCIAL STATEMENTS. Guarantor agrees to furnish Lender with the following:
Annual Statements. As soon as available, but in no event tatar than ninety (90) days after the end of each fiscal year, Guarantor's balance
sheet and income statement for the year ended, prepared by Guarantor in form satistactory to Lender.
Tax Retums. As soon ez available, but in no event latar than ninety (90) days after the applicable filing date for the tex reporting period
ended, Federal and other governmental tax returns, prepared by a tax professional satisfactory to Lender.
All financial reports required to be provided under this Guaranty shall be prepared in accardance with GAAP, applied on & consistent basis, and
cantified by Guarantor as being true and correct.
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GUARANTOR'S WAIVERS. Except as prohibited by applicable law, Guarantor waives any right to require Lender {A} to continus lending
money or to extend other credit to Borrower; (8) to make any presentment, protest, demand, or notice of any kind, including notice of any
nonpayment of the indebtadness or of any nonpayment related to any collateral, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endarser, or other guerentor in connection with the Indebtedness or in connectien with the creation of new or additional
loans or obkigations; (C) to resort for payment or to procesd dirgctly or at once against any person, including Borrower or any other guarantor;
{Dl to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guarantor, or any other person; (B} to give
notice of the terms, time, and placa of any public or private sale of personal property security held by Lender from Borrower or to comply with
any ather applicable provisions of the Uniform Commarcial Code; (F) to pursue any other remady within Lender's power; of {G} to commit any
act or omission of any kind, or at any time, with raspect to any matter whatsoever.

Guarantor also waives any and all rights or defenses based on surelyship or impairment of collateral including, but not limited to, any rights or
defenses arising by reason of {A} any "one action® or “anti-deficiency” law Or any othar law which may pravent Lender from bringing any
action, including 8 claim for daficiency, sgainst Guarantor, before or after Lender's commencement or completion of any foreclosurs action,
aither judicially or bv exercise of a power of sale;: {B) any election of remedias by Lender which destroys or otherwise adversely affects
Guarantor's subertation rights or Guarantor's rights to proceed epainst Borrower for reimbursement, including without limitation, any loss of
rights Guarantor may rirffer by reason of any law limiting, qualifying, or discharging the indebtedness; {(C} any disability or other defense of
Borrower, of any othar r;ucrantor, or of any other person, or by reason of the cessation of Borrowar's liability from any cause whatsoever, other
than payment in full i, leys" tender, of the Indebtedness; (D) any right to claim discharge of the Indebtadness on the basls of unjustified
impalrment of any cellaterul for the indsbtedness; (E) any statute of limitations, if at any time any action or syit brought by Lender against
Guarantor is gommenced, thers is outstanding lndebtedness which is not barred by any applicable statute of limitations; or (F) any defenses
given 10 guarantors at law of ) #Guity other than actual payment and performance of the Indebtedness. If payment is made by Borrower,
whether voluntarily or otharwise, or iy any third perty, on the Indebtedness and thereafter Lender is forced to remit the amount of that payment
to Borrowar's trustee in bankruptcy or-w any similar person under any federal or state bankruptey law or law for the relief of dabtors, the
Indebtednass shall be considered unpaid for-tha purpose of the snforcement of this Guaranty.

Guarantor further waives and agrees not tG-ae,srt or claim at any tima any deductions to the amount guarsmtaed under this Guaranty for any
claim of setoff, counterciaim, countsr demand, rcoupment or similer right, whether such claim, demand or right may be assertad by the
Borrower, the Guarantor, or both.

GUARANTOR'S UNDERSTANDING WITH RESPECT TJ VJAIVERS. Guarantor warrants end agrees that each of the waivers sat forth above is
made with Guarantor's full knowledge of its significence and crasequences and that, under the circumstances, the waivers are reasonable and
not contrary to public policy or law. If any such waiver is Ge*“rmined to be contrary to any applicable law or public policy, such waiver shall be
effective only to the extent parmitted by law or public policy.

RIGHT OF SETQFF, To the extent permitted by applicable law, Lendass reserves a right of setoff in all Guarantor's accounts with Lender
{whether checking, savings, or some other account), This includes 74l ascounts Guarantor holds joimly with someone else and all accounts
Guarantor may open in the future. However, this does not include any {nA or Keagh accounts, or any trust accounts for which setoff would be
prohibited by law. Guarantor authorizes Lender, to the extent parmitted Ly spriicable law, to hold these funds if there is a default, and Lender
may apply the funds in these accounts to pay what Guarantor owes under the ter:n>-of this Guaranty.

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarantor agrees’ that the Indebtedness, whether now existing or hersafter
created, shall be superior to any claim that Guarantor may now have or hereafter acquire.~nainst Borrower, whather or not Borrower bacomes
insolvent. Guarantor hereby exprassly subordinates any claim Guarantor may have against Borrower, upon any account whatsoever, to any
claim that Lender may now or hersafter have against Borrower. In the evant of insolvency-ane conssquent liquidation of tha assets of Borrower,
through bankruptcy, by an assignment for the benefit of creditars, by voluntary liquidation; ¢ o' herwise, the assets of Borrower applicable to
the payment of the claims of both Lender and Guarantor shall be paid to Lender and shali-be rii#, epplied by Lender ta the Indebtednass.
Guarantor does hereby assign to Lender all claims which it mey have or acquire against Borrzyiar or sgainst any assignse or trustee in
bankruptcy of Borrower; providsd however, that such assignment shall be effective only for the pu.poss-of assuring to Lender full payment in
legal tender of the Indebtedness. ! Lender so requests, any notes or credit agreaments now or hareafiar evidencing any dsbts or obligations of
Borrower to Guarantor shall be marked with a legend that the sama are subject 10 this Guaranty and shail ¢ adlivered to Lender. Guarantor
agrees, and Lender is hereby authorized, in the name of Guarantor, from time to time 1o file tinancing statamen?s.»nd continuation statements
and ta execute documents and to take such other actions as Lender deems nacessary or appropriate to perfect, ;ire aive and enforce its rights
under this Guaranty.

CONFESSION OF JUDGMENT. Guarantor hereby irrevocably authorizes and smpowers any attorney-at-law to appear \».ar; court of record and
to canfess judgment against Guarantor for the unpaid amount of this Guaranty as evidenced by an affidavit signed by ca officer of Lender
setting forth the amount then due, attorneys' fees plus costs of sult, and to release all arrors, and waive all rights of appeal. If a copy of this
Guaranty, verified by an affidavit, shall have been filed in the proceeding, it will not ba necessary to file the original as a warrant of sttorney,
Guarantor waives the right to any stay of execution and the beneiit of all exemption laws now or hereafter in sffect. No single exercise of the
foragoing warrant and power to confess judgment will be deemed to exhaust the power, whether or not any such exarcise shall be held by any
court 1o be invelid, veidabls, or void; but the power will continue undiminished and may be axercised from tima to time as Lander may alect until
all amounts owing on this Guaranty have been paid in full. Guarantor hereby waives and releases any and all ¢claims or causes of action which
Guarantor might heve against any attomey acting under the terms of authority which Guarantor has granted hessin arising out of or connected
with the confession of judgement hereunder.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Guaranty:

Amendments. This Guaranty, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Guaranty. No aherstion of or amandment 1o this Guaranty shall be effective unlass given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attornays' Fees; Expenses. Guarantor agrees to pay upon demand all of Lender's costs and expenses, inciuding Lender's attorneys' fees
and Lender's logal expenses, incurrod in connection with the enforcement of this Guaranty. Lender may hire or pay someone eise 1o heip
enforce this Guaranty, and Guarantor shall pay the costs and expenses of such enforcament. Costs and expenses include Lender's
sttorneys' fees and legal expenses whether or not there is a lawsuit, including sttorneys' fess and lsgal expenses for bankrupgcv
procesdings finciuding efforts to modify or vacate any autometic stay or injunction), appeals, and any anticipated post-judgment collection
services, Guarantor also shall pay all court costs and such additional fees as may be directed by the court.

Captlon Headings. Caption headings in this Guaranty are {or convenience purposes only and sre not o be used to interpret or define the
provisions of this Guaranty.

Govetning Lew. This Guaranty w governed by federal law applicable to Lender o the extent not preempted by federal law, the
laws of the State of Hlinols without regard to its conflicts of law provisions. This Guu.....y has been accepted by Lendsr In the State of
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(Sbholce 'oll“Vonue. If there is & lawsuit, Guarantor agrees upon Lender's request to submit to the jurisdiction of the courts of Cook County,
tate of inois,

Integration. Guarantor further agreas that Guarantor has resd snd fully understands the terms of this Guaranty; Guarantor has had the
op.portunity te be advised by Guarantor's attorney with respect to this Guaranty; tho Guaranty fully reflects Guarantor's intentiohs and paro!
evidence is not required to interpret the terms of thig Guaranty. Guarantor hereby indemnifies and hokis Lender harmiess from ail losses,
claims, damages, and costs {including Lendsr's attornays® fees) suffered or incurrad by Lender as a result of any breach by Guarantor of the
warranties, representations and agreements of this paragraph,

Interpeetation, In all cases where there is more than one Borrower or Guarantor, then all words used in this Guaranty in the singular shall
be deemed to have been used in the plural whare the context and construction $o require; and where there is more than one Borrower
named in this Guaranty or when this Guaranty is executed by more than one Guarantor, the words “Borrower” and "Guarantor”
respectively shall mean all and any one or more of them. The words “Guarantor,” "Borrower," and "Lender” inciude the heirs, successors,
assigns, and transferees of each of them. If a court finds that 8Ny provision of this Guarenty is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Guaranty will not be velid o enforced. Therefore, a court will enforce the rest of the
provisions of this Guaranty even if a provision of this Guaranty may be found to be invalid or unenforceabls. I any one ar more of
Borrower or Cuarzidor are corporations, partnerships, limited liability companies, or similar entities, it is not necessary for Lender to inquire
into the powers of Burrowsr or Guarantor or of the officers, directors, partners, managers, or other agents acting of purporting to act on
éheir behalf, and am inc ebtedness made or created in reliance upon the professed exercise of such powers shalf be guaranteed under this
uaranty,

Notices. Any notice requiria ) ba given under this Guaranty shall be given in writing, and shall be etfective when actually delivered, when
actuelly received by telefacsin”s (nless otherwise required by taw), when deposited with e nationally recognized overnight courier, or, it
mailed, when deposited in the ©’0ityd States mall, as first class, certified or registered mail postage prepsid, directed to the addresses
shown near the beginning of this /uaranty. Any party may change its address for notices under this Guaranty by giving formal written
notice to the other partles, spacifying Yt the purpose of tha notice it 1o change the party's address. For notice purposes, Guarantor
agreas to keep Lender informed at aff tives v Guarantor's cutrent address. Unlees otherwise pravided or required by law, if thare is more
than one Guarantor, any notice given by Leider t~.any Guarantor is deemed to be notice given to all Guarantors,

No Walver by Lender. Lender shall not be deer.ed to have walved any rights under this Guaranty unless such waiver is given in writing and
signed by Lender. No delay or omission on the pe/¢ o' Lender in axarcising any right shall operate as a waiver of such right or any other
right. A waiver by Lender of a provision of this Guaieriy, shall not prejudice or constituta a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other providiels 7t this Guaranty. No priar waiver by Lender, nor sny course of dealing between
Lender and Guarantor, shell constitute a waivar of any of w nder's fights or of any of Guarantor's obligations as to any future transactions,
Whenever the consent of Lender is required undar this Guaranty the grenting of such consent by Lendar in any instance shall not constitute
continuing consent to subsequent instances whare such conset is required and in all cases such consent may be granted or withheld in
the sole discretion of Lander,

Successors and Assigns. Subject to any limitations statsd in this G Jarcaty on transfer of Guarantor's interest, this Guaranty shall ba
binding upon and inure to the benefit of the parties, their successors and ar4iQ)s.

THE FOLLOWING NOTICE IS REQUIRED BY ILLINOIS LAW: Unless Guarantor provide. Lender with evidence of the lnsurance caverage required
by Guarantor's agresmsnt with Lander, Lender may purchase lsurance at Guarantr='s axpense t0 protect Lender's interests In the coliateral.
This insurance may, but nead not, protect Guarantor's lnterests. The coverage that Len.er Lurchases may not pay any clalm that Guarantor
makes or any clalm that is made against Guarantor in connection with the collatersl. G wantr: may later cancel any Insurance purchased by
Lender, but only after providing Lander with evidence that Quarantor has obtsined Msurirs-as raquitad by thelr agreement. H Lender
purchases insurance for the collateral, Guarantor wiif be responsible for the costs of that insueavcr. Including Interest and any other charges
Lender may impose in connection with the placemant of the Insurance, untl the effective date of te rancellation or expiration of the insurance.
The costs of the insurance may be added to Guarantor's total outstanding balance or obligation. The :oss of the insurance may be more than
the cost of Insurance Guarantor may be able to obitaln on Guaranter's own.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Guaranty. Unless specifically
stated to the contrary, all refersnces to dollar amounts shall mean amounts in lawful money of the United Stats of Aerice, Words and terms
used in the singular shall include the plural, and the plural shall include the singular, a8 the context may require. Weids and terms not otherwise
defined in this Guaranty shall have the mesanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower” mesns Michael-James Development, LLC and includes all co-signers and co-makurs rigning the Nate and
all their successars and assigns.

GAAP. The word "GAAP" maans generally accepted accounting principles.

Guarantor. The word *Guarantor* means everyone signing this Guaranty, including without timitation James F. Welch, and in each case,
any signer's successors and assigns.

Guarenty. The word "Guaranty® means this guaranty from Guarantor to Lender.
Indebtedness. The word "indebtedness™ means Borrower's indebtedness to Lender as more particularly described in this Guaranty.
Lender. The word "Lender™ means State Bank of Countryside, It successors and assigns.

Note. The word "Note" means the promissory note dated August 11, 2006, in the original prlncipn! amount of MB0.0QD.QO from
Borrower to Lender, together with all renewals of, extengions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agraement.

Related Documents. The words "Related Documents” mean &ll promissory notes, credit agreements, loan agreements, environmental

agreements, guaranties, security agreements, mortgages, deeds of trust, security geeds, collateral mortgages, and gll other instruments,
agresments and documents, whether now or hereafter existing, executed in connection with the Indebtedness,
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EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TERMS. N ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIE GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY

EFFECTIVE. THIS GUARANTY IS DATED AUGUST 11, 2006.

GUARANTOR:

INDIVIDUAL ACKNOWLEDGMENT

188
COUNTY OF

On this day before me, the undersigned Notary Puiiz, personally appeared James F. Welch, to me known to be the individua! described in and

who exscuted the Commercial Guaranty, and ac :now.edged that he or she signed the Guaranty aghis or her free @nd voluntary act and deed,
AN

for the uses and purposes therein mentioned.
Winds ; O~-day of . 20
u
Residing at
Notary Publit: in and for the State of Dficial 5601
W Rutledge
My commission exples MI e S of is

| Comisoon xpres a2V _1

LASEN PRC Laniing, Vor. 5.70.10.001 Copr. Hartend Moanckl Sehiiend, e, 1997, JODE. ANl Rghva Resary 4. - W, CIUARERPNNCRLPLEIOFE TR-1007
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Borrower:  Michaal-James Devefopment, LLC {TIN: Lender: State Bank of Countryside
04-3761010) State Bank of Countryside
695 Executive Drive 6734 Joliet Road
Wilowbiook, il 60527 Countryside, I 60525
Guarantor: James F. Welch (SSN: 336-46-8657)
6908 Clover Ct
Darten, L 60531

GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuable consideration, Guarantor absclutely and unconditionally guarantees
full and punctual payment and satisfaction of the Indebtedness of Borrower to Lender, and the performance and discharge of all Borrower's
obiigations under “ne Note and the Related Documents. This is a guaranty of payment and parformance and not of collection, so Lender can
enforce this Guaraily against Guarantor even when Lender has not exhausted Lender's remedies against anyone else obligated to pay the
Indebtedness or agai“st any coflateral securing the Indebtednass, this Guaranty or any other guaranty of the indebtedness. Guarantor will make
any payments te Lencer or its order, on demand, in lagal tender of the United States of America, in same-day funds, without set-off or
deduction or counterclaim ‘ani will atherwise perform Borrower's obligations under the Note and Related Documents.

INDEBTEDNESS. The word "nd¢btadness” as used in this Guaranty means all of the principal amount outstanding from time to time and at any
one or mofe times, accrued unpa’y ir’erest thereon and all collection costs and legal expenses related thereto permitted by law, attorneys' fees,
arising from any and all debits, listisites and obligations that Borrower individually or collectively or interchangeably with athers, owes ar will
owe Lender under the Note and Rels.su Documents and any renewals, extensions, modifications, refinancings, consolidations and substitutions
of the Note and Related Documents.

If Lender presently holds one or more guaran‘ies, or hereafter receives additional guarantigs from Guarantor, Lender's rights under ali guaranties
shall be cumulative. This Guerenty shall not {up’ass specifically provided below to the contrary) affect or invalidate any such other guaranties.
Guarantor's liability will be Guarantor's aggregate liability under the terms of this Guaranty and any such other unterminated guaranties,

CONTINUING GUARANTY. THIS GUARANTY ENCOMZASSES A LINE OF CREDIT AND GUARANTOR UNDERSTANDS AND AGREES THAT
THIS GUARANTY SHALL BE OPEN AND CONTINUOUS (UN I THE INDEBTEDNESS IS PAID IN FULL AND THE LENDER DECLARES THAT THE
LINE OF CREDIT IS FULLY SATISFIED, PERFORMED AND T7: iiNATED,

DURATION OF GUARANTY. This Guaranty will take effect when rece'ved by Lender without the necessity of any acceptance by Lender, of any
natice to Guarantar or to Borrowaer, and will continue in full force .ntil 3H the Indebtedress shall have been fully and finally paid and satisfied and
alt of Guarantor's other obligations under this Guaranty shall have been serformed in full. Release of any other guarantor or termination of any
other guaranty of the Indebtedness shall not affect tha lisbility of Guararior under this Guaranty. A revocation Lender receives from any one or
more Guarantors shall not affect the liability of any remaining Guarantors vt sr this Guaranty.

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor authorizes Lendar without notice or demand and without lessaning Guarantor's
liability under this Guaranty, from time to time: (Al to make one or more *Zaitional secured or ungecured loans to Borrower, to lease
equipment or other goods to Borrower, or otherwise to extend additional credit to dorower; (B) to alter, compromise, renew, extend,
accelerate, or otherwise change one or more times the time for payment or other teims of <he Indebtedness or any part of the Indebtedness,
including increases and decreases of the rate of interest on the Indebtedness; extensiors may be repeatad and may be for longer than the
original loan term; (C) to take and hold security for tha payment of this Guaranty oi_the tndebtedness, and exchange, enforce, waive,
subordinate, fail or decide not to perfect, and release any such security, with or without the stUstitution of new collateral; (D) to release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or Gtlier yuarantors on any terms of in any menner
Lender may choose; {E} to determine how, when and what application of payments and credits shull\be made on the Indsbtedness: (A to
apply such security and direct the order or manner of sale thereof, including without limitation, any nonjudici=!sale permitted by the terms of the
controlling security agreement or deed of trust, as Lender in its discretion may detarmine; (G) to sall, tra/isfer, assign or grant participations in
all or any part of the Indebtedness; and (H) to assign or transfar this Guaranty in whola or in pert.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents end warrants to Lender thut “{A) no representations or
agreements of any kind have baen made to Guarantor which would limit or qualify in any way the terms of this Guurarty; (B} this Guaranty is
executed at Borrowar's request and not at the request of Lender; (C} Guarantor has full power, right and authority w0 2nier into this Guaranty;
{D}) the provisions of this Guaranty do not conflict with or result in 2 defauit under any agrasment ot other instrumeni-binding upon Guerantor
and do not result in a violation of any law, regulation, court docree or order applicable to Guarantor; (E) Guarantor has not and will not, without
the prior written consent of Lender, sell, lease, assign, encumber, bypothecate, transfer, or otherwise dispose of all or substantially ail of
Guarantor's assets, or any interest therein; (F} upon Lender's request, Guarantor will provide to Lender financial and credit infarmation in form
&cceptable to Lender, and all such financial information which currently has been, and all future financial information which will be provided to
Lender is end will be true and cotrect in all matarial respects and fairly present Guarantor's financial condition as of the dates the financial
information is provided; {G) no material adverse changa has accurred in Guarantor’s financial condition since the date of the most tecent
financial stataments provided to Lender and no gvent has occutred which may materially adversely affect Guarantor's financial condition; (H)
no fitigation, claim, investigation, administrative proceading or similar action {including those for unpaid taxes) against Guarantor is pending or
threatened; (I Lender has made no representation to Guarantor as to the creditworthiness of Borrower: and (J) Guarantor has establigshed
adequate means of obtaining from Borrower on a continuing basis information regarding Borrower’s financial condltion. Guarantor agrees 1o
keep edequately informed from such means of any facts, events, or circumnstances which might in any way affect Guarantor's rieks under this
Guaranty, and Guarantor further agrees that, sbsent a request for infarmation, Lander shalt have no obligation to disclose to Guaranter any
information or documents acquired by Lender in the course of its relationship with Borrower,

GUARANTOR'S FINANCIAL STATEMENTS. Guarantor agrees to furnish Lendar with the following:

Annual Statements. As scon as available, but in ro event Jater than ninety {90) days after the end of sach fiscal year, Guarantor's balance
sheet and income statement for the year ended, prepared by Guarantor in form satisfactory to Lender.

Tax Returns. As soon as avallable, but in no avent later than ninety {90) days after the applicable filing date for the tax reporting period
ended, Federal and other governmental tax returns, prepared by a tax professional satisfactory to Lender.
All financial reports required to be provided under this Guaranty shall be prepared in accordance with GAAP, applied on a consistent basis, and
certified by Guarantor as baing true and correct.
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GUARANTOR'S WAIVERS. Except as prohibited by applicable law, Guarantor waives any right to require Lender (A} 10 continue lending
money oF to extend other credit to Borrower; {B] to make any presentment, protest, demand, or notice of any kind, including notice of any
nonpayment of the indabtedness or of any nonpayment related to any collateral, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor in connection with the Indebtedness or in connection with the creation of new or additional
loans or obligations; (C) 1o resort for payment of 10 proceed directly ot at once against any person, including Borrower or any other guarantor;
{D} to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guarantor, or any other person; {E)} to give
notice of the terms, time, and place of any public or private sale of personal property security held by Lender from Borrower or to comply with
any other applicable provisions of the Uniform Commercial Code; {F) te pursue any other remedy within Lender's power; or {G) to commit any
act o omission of any kind, or at any time, with respect to any matter whatsoaver,

Guarantor also waives any and all rights or defenses based on suretyship or impairment ot collateral including. but not limited to, any rights or
defenses arising by reason of (A} any "ong action" or "anti-deficiency” law or any other law which may prevent Lender from bringing any
action, including a claim for deficiency, against Guarantor, belore or after Lender's commencement or completion of any foraclosure action,
either judicially or by exercise of a power of sale; (Bl any election of remedies by Lender which destroys or otherwise adversefy affects
Guarantar's subrogation rights or Guarantor's rights to proceed against Borrower for reimbursement, including without limitation, any loss of
rights Guarantor may sulfer by reason of any law limiting, qualifying, or discharging the indebtedness; {C} any disebility or other defense of
Borrower, of any <thes guaranior, or of any other person, or by reason of the cessation of Borrower's liability from any cause whatsocever, other
than payment in fuir ir. Jegal tender, of the Indebtedness; {D) any right to claim discharge of the indebtedness on the basis of unjustified
impairment of any culla*zral for the Indebtedness; (E} any statute of limitations, if at any time any action or suit brought by Lender against
Guarantor is commangcad./chbare is outstanding Indebtedness which is not barred by any appliceble statute of limitations; or {F) any defenses
given to guarantors at lav, or in equity other than actual payment and performance of the Indebtedness, If payment is made by Bofrower,
whether voluntarily or otherwizo. or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that paymant
to Borrower's trustee in bankruptzy-or to any similar person under any faderal or state bankruptcy law or faw for the refisl of debtors, the
Indebtednass shall be considered unvair! for the purpose of the enforcement of this Guaranty.

Guarantor further waives and agrecs/niot to assert or cleim at any tims any deductions to the amount guaranteed under this Guaranty for any
claim of setoff, counterclaim, counter deinand, recoupmant or similar right, whather such claim, demand or right may be asserted by the

Borrower, the Guarantor, or both,

GUARANTOR'S UNDERSTANDING WITH RESPE/.[ T WAIVERS. Guarantor warrants and agrees that each of the waivers seot forth above is
made with Guarantor's full knowledge of its signiSran~=a and consequences and that, under the circumstances, the waivers are reasonable and
not contrary to public policy or law. [f any such waiter ‘s determined to be contrary to any applicable law or public policy, such waiver shall be

effective only to the extent permitted by law or public pcicy

RIGHT OF SETOFF. To the extent permitted by applicatie law, Lender reserves a right of setoff in all Guarantor's accounts with Lender
{whether checking, savings, or some other account). This inchvus all accounts Guaranior holds jointly with someone efse and all accounts
Guarantar may open in the future. However, this does not incluce any IRA or Keogh accounts, or any trust accounts for which setoff would be
prohibited by law. Guarantor authorizes Lender, to the extent permit.ea by applicable law, 1o hold these funds if there is a default, and Lender
may apply the funds in these accounts to pay what Guarantor owes uZar/che terms of this Guaranty.

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarants agises that the Indebtedness, whether now existing or hereafter
created, shall be superior 1o any claim that Guarantor may now have or heresite. acquire against Borrower, whether or not Borrower bacomes
insolvent. Guarantor hereby expressly subordinates any claim Guarantor may hs.ve.against Borrower, upon any account whatsoever, to any
claim that Lender may now or hareafter have against Borrowar. In the event of Sisclvanry. and consequent liquidation of the assets of Borrower,
through bankruptcy, by an assignment for the benefit of creditors, by voluntary liquidation, or otherwise, the assets of Borrower applicable to
the payment of the claims of both Lender and Guarantor shall be psid to Lender and-skall be first applied by Lender to the Indebtedness.
Guarsntor does hereby assign to Lender all claims which it may have or acquire sgain,i Porrower or against any assignae of trustes in
bankruptcy of Borrower; provided however, that such assignment shall be effactive only for-ths ywipose of assuring to Lender full payment in
legal tender of the Indebtedness. If Lender so requests, any notes or credit agreements now or Foisafrar evidencing any debts or obligations of
Borrower to Guarantor shall be marked with a legend that the sama are subjact to this Guararity anc-shall be delivered to Lendar. Guerantor
agrees, and Lender is hereby authorized, in the name of Guarantor, from time to time to file financii\g statements and continuation gtatements
and to execute documents and to take such other actions as Lender deems necessary or appropriate to prifevt, preserve and enforce its rights
undet this Guaranty.

CONFESSION OF JUDGMENT. Guarantor hereby irrevocably authorizas and empawers any attorney-at-law to/apuear in any court of record and
to confess judgment against Guarantor for the unpaid amount of this Guaranty as evidenced by an affidavit #igrad by an officer of Lender
setting farth the amount then due, attorhays' fees plus costs of suit, and to release all ecrors, and waive sl rights of =npeal. |f & copy of this
Guaranty, verified by an affidavit, shall have been filed in the proceeding, it will not be nacessary to file the original as. 1 warrant of attorney.
Guarantor waives the right to any stay of execution and the benafit of all exemption laws now or hereafter in effect. No single exercise of the
faragoing warrant and power to confess judgment will be deemed to exhaust the power, whether or not any such exercise shatl be held by any
court to be invalid, voidable, or void; but the power will continue undiminished and may he exercised from time to time as Lender may elact until
all amounts owing on this Guaranty have been paid in full. Guarantor hereby waives and releases any and all claims or causes of action which
Guarantar might have against any attorney acting under the terms of authority which Guarantor has granted herain arising out of or connected

with the confession of judgement hereunder.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Guaranty:
Amendments. This Guaranty, together with any Related Dacuments, constitutes the entire understanding and agreement of the p_aytias as
to the matters set forth in this Guaranty. No alteration of or amendment to this Guaranty shalt be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.
Attorneys’ Fees; Expenses. Guarantor agrees to pay upon damand all of Lender's costs and expenses, including Lender's attorneys” fees
and Lender's legal axpanses, incurrad in connection with the enforcement of this Gueranty. Lender may hire or pay someone else to help
enforce this Guaranty, and Guarantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender’s
attorneys' fees and legal expsnses whether or not there is a lawsuit, including attorneys’ fees and legal expenses for bankrup?cy
proceedings {including efforts to modify or vacate any automatic stay or injunction}, appeals, and any anticipsted post-judgment collection
secvicas. Guarantor also shall pay all court costs and such additionsl fees as may be directed ty the court.
Caption Headings. Caption headings in this Guaranty are for convenience purposes only and are not to be used to interpret or define the
provisions of this Guaranty.
Governing Law. This Guaranty will be governed by federal law appficabls to Lender and, to the extent not presmpted by federal law, the
laws of the State of lifinols without regard to its conflicts of law provisions. This Guaranty has been accepted by Lender in the State of

lllinols.
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Choice of Venue, If there is a lawsuit, Guarantor agrees upon Lender's request to submit to the jurisdiction of the courts of Cook County,
State of lllinois.

Integration. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty; Guaranter has had the
oppartunity to be advised by Guarantor's attorney with respect to this Guaranty; the Guaranty fully reflacts Guarantor's intentions and parol
evidance is not raquited to interpret the terms of this Guaranty, Guaranter hereby indemnifies and holds Lender harmless from all losses,
claims, damages, and costs (including Lender's attorneys' fees) suffered or ingurred by Lender as a result of any breach by Guarantor of the
warranties, representations and agreements of this paragraph.

Interpretation. In all cases where there is more than ona Borrower or Guarantor, than all words used in this Guaranty in the singular shall
be deemed 10 have been used in the plural where the context and construction so require; and where there is more than one Borrower
named in this Guaranty or when this Gueranty is executed by more than one Guarantor, the words "Borrower® and "Guarantor”
raspectively shall mean all and eny one or more of them. The words "Guarantar,™ “Borrower,” and "Lender” include the heirs, successors,
assigns, and transferees of gach of them. If a court finds that any provision of this Guaranty is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Guaranty wili not be valid or enforced. Therefore, a court will enforce the rest of the
provisions of this Guaranty even if a provision of this Guaranty may be found to be invalid or unenforceable. I any one or more of
Bofrrower or Griarantor are corporations, partnerships, limitad liability companies, ot similar entities, it is not necessary for Lender to inquire
into the pav.ers f Borrower or Guarantor or of the officers, directors, partners, managers, or other agents acting or purporting to act on
their behalf, and iy indebtedness made or created in raliance upon the professed exerciss of such powers shall be guaranteed under this
Guaranty.

Notices. Any notice riquired to be given under this Guaranty shalt be given in writing, and shall be effective when actuslly delivered, when
actually received by telaf-caimile {unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in (b2 United States mail, as first class, certified or registered mail postage prepaid, directed 1o the addresses
shawn near the beginning vt tus Guaranty. Any party may change its address for notices under this Guaranty by giving farmal written
notice to the other parties, spanfving that the purpose of the notice s to change the party's address. For notice purposes, Guarantor
agrees to keep Lender informeu at all #mes of Guarantor's current address. Unless otherwise provided or required by law, if thers is more
than one Guarantor, eny notice giver by Lender to any Guarantor is deemed to be nutice givan to all Guarantors.

No Waiver by Lender. Lender shall not s desmad to have waived any rights under this Guaranty unless such waiver is given in writing and
sigred by Lender. No delay or omission or the part of Lender in exarcising any right shall operate as a waiver of such right or any other
right. A waiver by Lender of a provision of \xis Guaranty shall not prejudice or constitute a waiver of Lender's right otherwise 10 demand
strict compliance with that provision or any othur r.evision of this Guaranty. Ne prior waiver by Lender, nor any courss of dealing between
Lender and Guarantor, shall constitute a waiver of (iny of Lender's rights or of any of Guarantor's obligations as to any future transactions.
Whenever the consent of Lender is required under this % zaanty, the granting of such ¢onsent by Lender in any instance shall not constitute
continuing congsent 1o subsequent instances where sucli copant is required and in all cases such consent may ba grantad or withheld in
the sole discretion of Lender.

Successors and Assigns. Subject to any limitations stated inthis Guaranty on transfer of Guarantor's interest, this Guaranty shall be

tinding upon and inurg 1o the benefit of the parties, their successurs ‘and assigns.
THE FOLLOWING NOTICE IS REQUIRED BY ILLINOIS LAW: Unlass Guarantur rrovides Lender with evidence of the insurance coverage required
by Guarantor's agreement with Landar, Lender may purchase insurance at Gurawitor's expenss to protact Lender's interests in the collateral.
This lnsurence may, but need not. protect Guarantor's intsrests. The coverage st Lender purchases may not pay any clalm that Guarantor
makss or any claim that Is made against Guarantor in connection with the colateral. ~Suarantor may later cancel any Insurence purchased by
Lender, but only after providing Lender with evidencs that Guarantor has obtelndd Incurance as required by thelr agreement. & Lender
purchases insurance for the collateral, Guarantor will be responsible for the costs of uw” insurance, including Interest and any other charges
Lender may impose in connection with the placement of the Insurance, until the effective dmx of the canceliation or expiration of the insurance.
The costs of the Insurance may be added to Guarantor's total outstanding balance or obigatieii, 7ne costs of the insurance may be more than
tha cost of insurance Guarantor may be able to obtain on Guarantor's own.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when \'sad in this Guaranty. Unless specifically

stated to the contrary, ail references to dollar amounts shall mean amounts in lawiu! money of the Uited Cixtes of America. Words and terms

used in the singular shall inciude the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Guaranty shall have the meanings attributed 10 such terms in the Uniform Commercial Code:
Borrower. The word "Borrower” means Michasl-James Development, LLC and includes all co-signers anc’¢r-makers signing the Note and
all their successors and assigns.
QAAP. The word "GAAP" means generally accepted accounting principles.
Guarantor. The word "Guarantor” means everyone signing this Guaranty, including without fimitation Jemes F. Welch, and in each case,
any signer's successors and assigns. ‘
Guaranty. The word "Guaranty” means this guaranty from Guarantor to Lander,
indebtedness. The word "Indebtedness™ means Borrawer's indebtedness to Lender as more particularly described in this Guaranty.

Lender. The word "Lender” maeans State Bank of Countryside, its successors and assigns.

Nots. The word "Note” meens the promissory note dated November 11, 20086, in the original principal amount of $450,000.00 from
Borrower to Lender, together with alt rerewals of, extensions of, modifications of, fetinancings of, consolidations of, and substitutions for
the promissory note or agreement.

Rolated Documents. The words “Related Documents” mean all promissory notes, credit agreements, loan agreemants, anvironmental
agreements, guaranties, security agreements, mortgages, deeds of trust, sacurity deeds, collateral mortgages, and all other instruments,
agresments and documents, whether now of hereafter existing, exacuted in connection with the Indebtedness.
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EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO IT§
TERMS. IN ADDITION, EACH GUAHANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY

EFFECTIVE. THIS GUARANTY IS DATED NOVEMBER 11. 2006.

GUARANTOR:

F VU

INDIVIDUAL ACKNOWLEDGMENT

STATE OF & }
} S§

COUNTY OF /> )

On this day before me, the undersigned Muwry Public, persanally appeared James F, Welch, to me known to be the individusl described in ang
who executed the Commercial Guarsnty, ary cknowledged that he of she signed the Guaranty as his or her free and voluntary act and deed,

for the uses and purposes therein mentioned.

Given under my hand and official seal this _ day of . 20

Residing at

By .

Notary Public In and for the Stats of

My commission sxpires _

LATER PO Lending, Var 5.07.00 008 G Mortond el Solitend. ine. 1097, 2008 A Ay st Rowmrved - & CLASENMRCICAUANEG PC ™ 11087
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Referances in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.
Any item above containing “***" has been omitted due to text length limitations.

Borrower:  Michaet-James Development, LLC {TIN: Lender: State Bank of Countryside
04-3761010} State Bank of Countryside
695 Executive Drive 6734 Jolist Road
Willowrbook, IL 60627 Countryside, Il. 60525

(708) 485-3100

Guarantor: Jarcs ¥ Welch (SSN: 336-46-86567)
6908 Clruer Ct
Darien; IL 30531

S

GUARANTEE OF PAYMENT PA% PERFORMANCE. For good and valuable consideration, Guarantor absolutely and unconditionally guarantees
full and punciual payment ana seusizction of the Indebtedness of Borrower to Lender, and the perfarmance and discharge of alt Borrower's
obligations under the Note and the [te'stad Documents. This is a guaranty of payment and performance and not of collection, so Lender can
enforce this Guaranty againat Guarar ‘s even when Lender has not exhausted Lender's remedies against anyone else obligeted to pay the
Indebtedness or against any collateral secyiiy the Indebtedness, this Guaranty or any other guaranty of the Indebtedness, Guarantor will make
any payments 1o Lender or its order, on d @ .nd, in lagal tender of the United States of America, in same-day funds, without set-off or
deduction or counterclaim, and will otherwise perform Borrower's obligations under the Note and Related Documents,

INDEBTEDNESS. The word “Indebtedness™ as usd in this Guaranty means all of the principal amount outstanding from time to time and at any
one or more times, accrued unpaid interest therean ary a'l collaction costs and legal expenses related thereto permitted by law, attorneys’ fees,
arising from any and all debts, liabilities and obligation ~iw* Borrower individuslly or collectively or interchangeably with others, owes or will
owe Lander under the Note and Related Documents and an: runewals, extensions, medifications, refinancings, consolidations and substitutions
of the Note and Related Documents.

If Lander presently holds one or more guaranties, or heraafter recives dditional guaranties from Guarantor, Lender's rights under all guaranties
shall be cumulative. This Guaranty shali not {unless specifically piovidzd helow to the contrary) affect or invalidate any such other guaranties.
Guarantot's liability will be Guarantor's aggregate liability under the te.ms of this Guaranty and any such othet unterminated guaranties.

CONTINUING GUARANTY, THIS GUARANTY ENCOMPASSES A LINE ‘OF CREDIT AND GUARANTOR UNDERSTANDS AND AGREES THAT
THIS GUARANTY SHALL BE OPEN AND CONTINUOUS UNTIL THE INDEBTZONZES IS PAID IN FULL AND THE LENDER DECLARES THAT THE
LINE OF CREDIT IS FULLY SATISFIED, PERFORMED AND TERMINATED.

DURATION OF GUARANTY. This Guaranty wili take effect when received by Lerwer witk2ut the necessity of any acceptance by Lender, or any
notice to Guarantor or to Borrower, and will continue in tull force until all the Indebtedn ss sl all have been fully and finally paid and satisfied and
all of Guarantor's other obligations under this Guaranty shall have been performed in full.- Pitease of any other guarantor or termination of any
other guaranty of the Indabtedness shall not affect the liability of Guarantor under this Guars.ty) A revacation Lender receives from any ane or
more Guarantors shall not affect the liability of any remaining Guarantors under this Guaranty.

GUARANTOR'S AUTHORIZATION TO LENDER. Guerantor authorizes Lender, without notice ur deriand and without lessening Guarantor's
liability under this Guaranty, from time to time: (A} to make ona or more additional secured or unsecured loans o Borrower, to lease
equipment or other goods to Borrower, or otherwise to extend additional credit to Borrower; {B;- to altar, comprornise, renew, extend,
accelerate, or otherwise change one or more times the time for payment or other terms of the Indebtednss o' any part of the Indebtedness,
including increases and decraases of the rate of interest on tha Indebtedness: extensions may ba repeav>d.ur may be for fonger than the
original loan term; (C) to take and hold security for the payment of this Guaranty of the Indebtedness, an. gichange, enforce, waive,
subordinate, fail or dacide not to perfect, and release any such security, with or without the substitution of nev. rollateral; (D) to release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or other guarantors on'any tarms of in any manner
Lender may choose; (E) to determine how, when and what applicetion of payments and credits shall be made on 146 Videbtedness; (F) to
apply such security and direct the order or manner of sale theraof, including without limitation, any nonjudicial sale permitted by the terms of the
controlling seGurity sgreement or deed of trust, as Lender in its discretion may determine; (G} to sell, transfer, assign or grant participations in
all or any part of the Indebtedness; and {H} to assign or transfer this Guaranty in whola or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants to Lender that {A) no representations or
agreements of any kind have bean made to Guarantor which would limit or qualify in any way the terms of this Guaranty; (B} this Guaranty is
executed at Borrower's requast and not at the reguest of Lender; (Cl Guarantor has full power, right and autharity to enter into this Guaranty;
{D} the provisions of this Guaranty do not conflict with or rasult in a default under any agreement or other instrument binding upon Guarantor
and do not rasult in a viclation of any law, regutation, court decree or order applicable to Guarantor; (E) Guarantor hag not and will not, without
the prior written consant of Lender, sell, lsase, assign, encumber, hypothecate, transter, or otherwise dispose of all or substantially all of
Guarantor's asssts, or any interest therein; {F) upon Lender's raquest, Guaramor will provide to Lender financial and credit information in form
acceptabla to Lender, and all such financial information which currently has been, and all future financial information which wiil ba pravided to
Lender is and will ba true and correct in all material respects and fairly present Guarantor's financial condition as of the dates the financial
information is provided; (G) no material adverse change has occurred in Guarantor's financial condition since the date of the most recent
financial statements provided to Lender and no event has occurred which may materially adversely atfact Guarantor's financie! condition; (H}
ne litigation, claim, investigation, administrative praceeding or similar action {including those for unpaid taxes} against Guarantor is pending or
threatened; (I} Lender has made no representation to Guarantor as to the creditworthiness of Borrower; and {J) Guarantor has established
adequate means of obtaining from Borrower on a continuing basis information regarding Borrower's finencial condition. Guarantor agrees to
keep adequataly informed from such means of any facts, events, or circumstances which might in any way affect Guarsntor's risks under this
Guaranty, and Guarantor further agrees thet, absent & request for information, Lender shall have no obligation to disclose to Guarantor any
information or documents acquired by Lender in the courge of its relationship with Borrower.

GUARANTOR'S FINANCIAL STATEMENTS, Guarantor agrees to furnish Lender with the following:
Annual Statements. As soon as available, but in no event later than ninety (S0} days after the end of each fiscal year, Guarantar’s balance
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sheet and income statement for the year ended, prepared by Guarantor in form satisfactory to Lender.

Tax Hetuens. As soon as evailable, but in no event later than ninety (80) days after the applicable filing date for the tex reporting period
ended, Federal and other governmental tax returns, prepared by a tax professional satisfactory to Lender.

All financial reports required to be provided under this Guaranty shall ba prepared in accordance with GAAP, applied on & consistent basis, and
certified by Guarantor as being true and correct,

GUARANTOR'S WAIVERS. Except as prohibited by appliceble law, Guarantor waives any right to require Lender {A) to continue lending
money or 1o extend other credit to Borrower; (B) to make any presentment, protest, demand, or notica of any kind, including notice of any
nonpayment of the indabtedness or of any nonpayment related to any collateral, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor in connaction with the Indebtedness or in connection with the crestion of new or additional
lpans or obligations; {C] to resort for payment or 1o proceed directly or at once against any person, including Borrower or any other guarantor;
(D) to proceed directly against or exhaust any collateral hald by Lender from Borrower, any ather guarantor, or any other parson; (E} to give
notice of the terms, tima, and place of any public or private sale of parsonal property security held by Lender from Borrower or to comply with
any other applicable provisions of the Uniform Commercial Code; (Fl to pursue any other remedy within Lender's power; or (G) to commit any
act or omission of uny kind, or at any time, with raspect to any matter whatsoever.

Guarantor also waives 2ny and all rights or defenses based on suretyship or impairment of collateral including, but not limited to, any tights or
defenses arising by ‘eazon of (A} any “one action” or "anti-deficiency” law or any other law which may prevent Lender from bringing any
action, including a clain ‘or daficiency, against Guarantor, before or after Lender's commencement or completion of any foreclosure action,
either judicially or by exe.cis. of a power of sale; (B] any election of remedies by Lender which destroys or otherwise adversely affects
Guarantar's subrogation right' or Guarantor's rights to proceed ageinst Borrower for raimburgemant, including without limitation, any loss of
rights Guarantor may suffer by veusus of any law limiting, quakfying, or discharging tha indabtedness; {C) any disability or other defense of
Borrower, of any other guarantor, o7 of any other person, or by reason of the cessation of Borrower's liability from any ¢ause whatsoever, other
than payment in full in legal tender, ~7"the Indebtedness; (D) any right to claim discharge of the Indebtedness on the basis of unjustified
impairment of any collateral for the Indeb?uness; (E] any statute of limitations, if at any time any action or suit brought by Lender against
Guarantor is commencad, there is outstar.dirg “adebtedness which is not barred by any applicable statute of limitations; or (F} any defenses
piven to guarantors at law or in equity othe: thar.actual payment and performance of the Indebtedness. |f payment is made by Borrowey,
whether voluntarily or otherwise, of by any third arty, on the Indebtedness and thereafter Lender is forced to remit the amount of that payment
to Borrower's trustee in bankruptcy or 10 any snvitar-nerson under sny federal or state bankruptcy law or law for the reliel of debtors, the
Indebtednass shatl be considered unpaid for the purpdse f the enforcement of this Guaranty.

Guarantor further waives and agrees not ta assert or cluim » any time any deductions to the amount guaranteed under this Guaranty for any
claim of setoff, counterclaim, counter demand, recoupment or similar right, whether such claim, demand or right may be asserted by the
Borrower, the Guarantor, or both.

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS.. Guzrantor warranmts and agrees that each of the waivers set forth above is
made with Guarantor's full knowledge of its significance and conseguens es and that, under the circumstances, the waivers are reasonable and
not contrary to public policy or law. H any such waiver is determined to Le rontrary to any applicable law or public policy, such waiver shall be
effective only to the extant permitted by law or public policy.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserver a right of setoff in all Guarantor's accounts with Lender
{whether checking, savings, or soma other account}). Thig includes all accounts Cuarantor holds jointly with someone else and all accounts
Guarantor may open in the future, However, this does not inciude any IRA or Keogh ar_ounts, ar any trust accounts for which seteff would be
prohibited by law. Guarantor authorizes Lender, to the extent permitted by applitable ‘aw, tr hold these funds if there is a default, and Lender
may apply the funds in these accounts to pay what Guarantor owes under the terms of this-.aranty.

SUBORDINATION OF BCRROWER'S DEBTS TO GUARANTOR. Guarentor agrees that the infautzdnass, whather now existing or hereafter
created, shall be superior 10 any claim that Guarantor may now have or hereafter acquire ageinst 2z:rower, whether or not Borrower becomes
insolvent. Guerantor hereby expressly subordinates any claim Guarantor may have against Borrower,-upon any account whatsoever, to any
claim that Lender may now or hereafter have against Borrower. In the event of insclvency and conseQuint liquidation of the assets of Borrower,
through bankruptcy, by an assignment for the benefit of creditors, by voluntary liquidation, or otherwise, Zae assets of Borrower applicable to
the payment of the claims of both Lender and Guarantor shall be paid to Lender and shall be first applied Jv.lender to the lndebtedness.
Guarantor does hereby assign to Lender ell glaims which it may have or acquire against Borrower or ageiss® uny assignee or trustee in
bankruptcy of Borrower; provided however, that such assignment shall be effective only for the purpose of ageuring to Lender full payment in
Jegal tender of the indebtedness. If Lender so requasts, any notes or credit agreements now or hereafter evidencirv, ary debts or obligations of
Borrower 10 Guarantor shall be mearked with a legend that the same are subject to this Guaranty and shall be delivira o Lender. Guarantor
agrees, and Lender is hareby authorized, in the name of Guerantor, from time to time te file financing statements ana continuation statements
and to executs documents and to take such other actions as Lender deams necassary or gppropriate to perfect, preserve and enforce its rights

under this Guaranty.

CONFESSION OF JUDGMENT. Guarantor hereby irrevocably authorizes and empowers any attorney-at-law to appeer in any court of record and
to confess judgment against Guarantor for the unpaid amount of this Guaranty as evidenced by an affidavit signed by an officer of Lender
setting forth the amount then due, attorneys’ fees plus costs of suit, and to release all errors, and waive all rights of appeal. If a copy of this
Guaranty, verified by an affidavit, shall have baen filed in the proceeding, it will not be necessary to file the original as a warrant of attorney.
Guarantor waives the right 10 any stay of execution and the benefit of ail exemption laws now ot hereatfter in effect. No single exercise of the
foregoing warrant and power to confess judgment will be deemed to axhaust the power, whether or not any such exercise shall be held by eny
court 1o be invalid, voidable, or void; but the power will continue undiminished and may be exerciged from time to time as Lender may elect until
all amounts owing o this Guaranty have bean paid in full. Guarantor hereby waives and refeases any and all claims or causes of action which
Guarantor might have against any attorney acting under the terms of authority which Guarantor has granted herein arising out of or connected

with the confession of judgmant hereunder.
MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are o part of this Guaranty:

Amendments. This Guaranty, together with any Reteted Documents, constitutes the entire understanding and agreement of the parties as
ta the matters set forth in this Guaranty. No alteration of or amendment to this Guaranty shall be effective unless given in writing and
signed by the party or parties sought 10 be charged or bound by the alteration or amandment.

Attomeys’ Faes; Expenses. Guarantor agrees to pay upon demand all of Lender's tosts and expenses, including Lendet's attorneys” fees
and Lender's legal expenssa, incurred in connection with the enforcement of this Guaranty. Lender may hire of pay someone eise to help
enforce this Guaranty, and Guarantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and lega! expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
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services. Guarantor also shail pay all court costs and such additionat fees as may be diracted by the court,

Caption Headings. Caption headings in this Guaranty are for convenience purposes only and are not to ke used to interpret or define the
provisions of this Guaranty.

Governing Law. This Guaranty will be govemmed by federa! law applicable to Lender and, to the extent not preempted by federal law, the
faws of the State of llinols without regard to its conflicts of law provisions.

Choice of Venue. If there is a lawsuit, Guarantor agrees upon Lender’s request to submit to the jurisdiction of the courts of Cook County,
State of lliinois.

Integration. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty; Guarantor has had the
opportunity to be advised by Guarantor's atlorney with respect to this Guaranty; the Guaranty fully reflects Guarantor's intentions and parol
evidence is not required to interpret the terms of this Guaranty. Guarantor hereby indemnifies and holds Lender harmiess from all losses,
claims, damages, and costs (including Lender's attorneys' fees) suffered or incurred by Lender as s result of any breach by Guaranter of the
warranties, representations and agreements of this paragraph.

Interpretation. “ir. all cases where thera is more than one Borrower or Guarantor, then all words used in this Guaranty in the singular shall
be deemed io 1io/e been used in the plural where the context and construction so require; and where there is more than one Borrower
named in this Caaranty or when this Guaranty is executed by more than one Guarantor, the words "Borrower” and "Guarantor”
respectively shall near all and any one or more of them. The words "Guarantor,” "Borrower,” and "Lender” include the heirs, successors,
assigns, and transferers of each of them. (f a court finds that any provision of this Guaranty is not valid or should not be enforced, that
{act by itself will nc¢ wuer-thet the rest of this Guaranty will not ba valid or enforced. Therafore, a court will enforce the rest of the
provisions of this Guararty avan if a provision of this Guaranty may be found to be invalid or unenforceable. It any one or more of
Borrower or Guarantor are curpo: ctions, partnerships, limitad lisbility companies, or similar entities, it is not necessary for Lender to inquire
into the powers of Borrower o Guarantor or of the officers, diractors, partners, managers, or other agents acting or purperting to act on
their behalf, and any indebtedricos made or created in reliance upon the professed exercise of such powers shall be guarantged under this
Guaranty.

Notices. Any naotice required to be giver under this Guaranty shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (uniess otharwise required by law), when dsposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United States.mait. as first class, certified or registered mail postage prepeid, directed to the addresses
shown near the beginning of this Guaranty. Arv purty may change its address for notices under this Guaranty by giving formal written
notice to the other parties, specifying that the purfose of the notice is to change the party's address. For notice purposes, Guarantor
agrees to keep Lender informad at all times of Guaraiiior' =.~urrent address., Unless otherwise provided or required by law, if there is more
than one Guarantor, any notice given by Lender to any Gi arantor is deemed to be notice given to all Guaramors.

No Walver by Lender. Lender shall not be deamed to have waived any rights under this Guaranty unless such walver is given in writing and
signed by Lender. No delay or omission on the part of Lender ir"exarcising any right shall operate as a waiver of such right or any other
right. A waiver by Lender of a provision of this Guaranty shall not‘prgjudice or constitute a waiver of Lender's right otherwise 10 demand
strict compilance with that provision or any othar provision of this Guarinty. No prior waiver by Lender, nor any course of dealing between
Lender and Guarantor, shall constitute a waiver of any of Lender's rights or of any of Guarantor's oblgations as to any future transactions.
Whenever the consent of Lender is required under this Guaranty, the granunry o such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances whera such consent is required 274 in all cases such consent may be granted or withheld in
the sols discretion of Lender.

Successors and Assipny. Subject to any limitations stated in this Guaranty on =ns’er of Guarantor's interest, this Guaranty shall be
binding upon and inure to the banefit of the parties, their successors and assigns.

Waive Jury. Lender and Guarantor hereby waive the right to any jury trial in any actior, priceeding, or counterclaim brought by either

Lender or Guarantor against the other. {Initial Here Z2%/ }
THE FOLLOWING NOTICE 1§ REQUIRED BY ILLINOIS LAW: Unless Guarantor provides Lender with etiaice of the Insuranca coverage required
by Guaranter's agresment with Lender, Lender may purchase insurance at Guarantor's sxpense to protect Lw.'der's interests in the collateral.
This Insursnce may, but need not, grotect Guarsntor's Interests. The coverage that Lender purchases my net pay any claim that Guarantor
makes or any cialm that ks made against Guarantor n connection with the collaterst. Guarantor may later canvei 72y Insurance purchased by
Lender, but only after providing Lender with evidence that Guarantor has obtained Insurance as required b’ thair agreemant. [f Lender
purchases Insurance for the collateral, Guarantor will be responsible for the costs of that Insurance, including Inie-¢s: and any other charges
Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation or 2r’cation of the insurance.
The costs of the insurance may be added to Guarantor's total outstanding balance or obligetion. The costs of the Insucance may be more than
the cost of insurance Guarantor may be able to obtain on Guarantor's own.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Guaranty. Unless specifically
stated to the contrary, all refarences to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singuiar shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Guaranty shall have the meanings attributed to such tarms in the Uniform Commercial Code:

Borrower. The word "Borrower™ maang Michael-James Development, LLC and includes all co-signers and co-makers signing the Note and

all their successors and assigns.

GAAP. The word "GAAP" means generally accepted accounting principles.

Guarantor. The word "Guarantor” means everyone signing this Guaranty, including without limitation James F. Welch, and in each case,

any signer's successors and assigns.

Quaranty. The word "Guaranty" means thig guaranty from Guarantor to Lendear.

indebtedness. The word "Indebtadness® means Borrower's indabtedness to Lender as more particularly described in this Guaranty.

Lender. The word "Lender” means State Bank of Countryside, its successors and assigns.

Note. The word "Note” means the promissory nate dated October 11, 2008, in the original princlpal amount of $450.090.q0 from
Borrower to Lendar, togather with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agreament.

Relatad Decuments. The words “Related Documents® mean all promissory notes, credit agreements, loan agresments, anvironmental

agreements, guaranties, security agreements, mortgages, deads of trust, security deeds, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, exscuted in connection with the Indebtedness.
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EACH UNDERSIGNED GUARANTOR ACKNQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TERMS. N ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DEUVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
N THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TQ MAKE THIS GUARANTY

EFFECTIVE. THIS GUARANTY IS DAVED OCTOBER 11, 2008.

GUARANTOR:
7z
) Y Vi
Janegs F. Weich
‘;‘ ) INDIVIDUAL ACKNOWLEDGMENT
STATE OF QQF":(& }
\ , ) 8§
COUNTY OF ) )

On this day before me, the undersigned N tar Pblic, personally appeared Jamos F. Walch, to me krown to be the individual described in and
who executed the Commercial Guaranty, ana cknow|ed|ed [zzm or she gigoed the Guaranty as his or her free (ag voluntary act and deed,

for the uses

Given under day of _ . 20

Residing at

My commission explres’

LABEN PAQ L ancing, Yar %41 DO.CO6 Copr. Harlend Financl Brivans, ‘s, 1807, 2008, Al flig 0 A avad. - I, COUABERPRGNEPYPLLIO.RE TR1E2M MR-DY
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rticular loan or item.

References in the shaded area are for Lender's use only and do not limit the applicability of this document to any pa
Any item above containing "**** has been omitted due to taxt |ength limitations,

Borrower: Michael-James Developmant, LLC (TIN: Loender: State Bank of Countryskie
04-3761010} State Bank of Countryside
959 § Catharine Ave #220 6734 Joliet Road
LaGrange, £ 60526 Countryside, Il. 60526

Guarantor: G. Michael LeBoau {SSN: 342-46-6338)
959 S Catherine Ave #220
LaGrange, IL 60525

AMOUNT OF GUARANTY. This Is a guaranty of payment of the Note, including without fimitation the principal Note amount of Two Hundred
Thousand & 00/100 Dollars {$200,000.00}.

GQUARANTY. Fe! gy and valuable consideration, G. Michael LeBeau ("Guarantor”) absolutely and unconditionally guarsntees and promises to
pay to State Bank of Lountryside ("Lender™) or its order, on demand, in legal tender of the United States of Amaerica, the Indebtednass (as that
term I¢ defined below} /1 NMichael-Jemes Development, LLC {"Borrower™) ta Lendar on the tarms and conditions set forth In this Guaranty.

MAXIMUM LIABILITY. Th7 mw ximum lability of Guarantor under this Guaranty shall not excend st any ¢ne time the amount of the Indabtedness
dascribed herein, plus all costy and expenses of (A} enforcement of this Guaranty and (B) colfection and sale of any collateral securing this
Guaranty.

The above limitation on liability is rot -, restriction on tha amount of the [ndebtedness of Borrower to Lender either in the aggregate or st any
one time. If Lender presently holds.or 5 or more guaranties, or hereafter receives additional guaranties from Guarantor, Lender's rights under all
guaranties shall be cumulative, This Guarriity shall not (unless specifically provided below to the contrary) affact or invalidate any such other
guaranties. Guarantor's fiability will be Cuirritor's sggregste liability under the terms of this Guaranty and any such other unterminated
guaranties.

INDEBTEDNESS GUARANTEED. The indebtednes. guaranteed by this Gueranty includes the Nots, including (a} all principal, (b) all interest, (c)
all ata charges, (d} all loan fees and loan charges, £ad (e} all coflection costs and expenses relating to the Note or to any collateral for the
Note. Collection costs and expansas include without linietion alt of Lender's attornays' fees.

DURATION OF GUARANTY. This Guaranty will take effect w':=~ received by Lender without the necessity of any acceptance by Lender, or any
notice to Guarantor or ta Borrower, and will continue in full forse until all Indebtedness shalf have bean fully and finally paid and satisfied and ail
of Guarantor's other obligations under this Guaranty shall have bien prformed in full. Release of any other guarantol or termination of any
other guaranty of the Indebtedness shall not affect the liability of Guarartar under this Guaranty. A ravocation Lender receivas from any one or
more Guarantors shall not affect the liability of any remaining Guaranto's u ider this Guaranty,

GUARANTOR'S AUTHORIZATION TG LENDER. Guarantor authorizes Lundir . without notice or demand and without leasening Guarantor's
liability under this Guaranty, from time to time: (A} to make one or murg .cWitional secursd or unsecured loans to Borrower, to lease
equipment of other goods to Borrower, or otharwise to extend additional cieric 7o Borrower; (B} to alter, compromise, renew, extend,
accelerats, or otherwiss change one or more timas the time for payment or other 2-iug of the Indebtedness or any part of the Indebtedness,
including increases and decraases of the rate of interest on the Indebtednass; extensicia may be repeated and may be for longer than the
original loan torm; (C) to take and hold security for the payment of this Guaranty or the Indebtedness, and exchange, enforce, waive,
subordinate, fail or decide not to perfect, and relaase any such security, with or withou tha substitution of new collateral; (D) to releasa,
substitute, agree nat to sue, ar deal with any one or mora of Borrower's sureties, endorgars, ¢r oY er guaranters on any terms or in any manner
Lender may choose; (E] to determine how, whan and what application of payments and creaitZ srul be made on the indebtedness; (F) to
apply such sacurity and diract tha order or manner of sala therecf, including without limitation, any r.u juticial sale parmitted by the terma of the
controlfing security agregment or daed of trust, as Lender in its discrstion may determine; (Gl ta sell, trnater, assign or grant participations in
&ll or any part of the Indebtedness; and (H) to assign or transter this Guaranty in whole or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor raprasents and warrants to Lender that (A] no representations or
agresments of any kind have been mads to Guarantor which would limit or quelify in any way the terms of thiz-Suicanty; (B] this Guaranty Is
axecutad 8t Borrower's request and not at the request of Lender; {C) Guarantor has full power, right and authority o enter Into this Guaranty;
{D) the provisions of this Guaranty do not conflict with or result In a default under any agreement or other inatrum<.1t-Uinding upen Guarantor
and do not result in 2 violatlon of any law, regulstion, court decree or order applicable to Guarantor; [E) Guarantor has not.=ad will not, without
the prior written congent of Lander, sell, lease, assign, encumber, hypothecats, transfer, or otherwise dispose of ali o substantially all of
Guarantor's assets, ar sy Interest therein; (F) upon Lender's request, Guarantor will provide to Lender financlal and credn information in form
acceptable to Lender, and all such financial information which currently has been, and afl future financial information which will be provided to
Lender is and will be true and correct in afl material respecta and faily present Guarantor's financial condition as of the dates the financlal
information is provided; {G) no materisl adverse change has occurred in Guarantor's financial condition since the date of the most recent
financial statements provided to Lender and no event has occurrad which may materially adversely affect Guarentor's financial condition; (H)
no litigation, claim, investigation, administrative proceading or similar action lincluding those tor unpaid texes} against Guarantor is pending or
threatened; (I} Lender has made no representetion to Guarantor as to the creditworthineas of Borrower; and (J) Guarantor has establishad
adequate means of obtaining from Borrowar on a continuing basis information regarding Borrower's financial condition. Guarantor agrees to
keep adequataly informed from such maans of any facts, events, or circumstances which might in any way affect Guarantor's risks under this
Guaranty, and Guarantor further agrees that, absent a request for information, Lender shall have no obligation 1o disclose to Guarantor apy
information or documents acquired by Lender in the course of its relationship with Borrowar.

GUARANTOR'S AINANCIAL STATEMENTS. Guarantor agrees to furnish Lender with the following:

Annual Statements. As soon as available, but in no event later than ninety (90} days after the end of each fiscal year, Guarantor's balance
sheet and incoma statement for the year ended, prepared by Guarantor in form satisfactory to Lender,

Tax Returns. As soon as available, but in no event later than ninety (90} days after the applicable filing date for the tax reporting period
ended, Federal and other governmental tax returns, proparad by a tax professional satisfactory to Lender,

Al financial reports required to bs provided under this Guaranty shall be prepared in accordsnce with GAAP, applied o
certified by Guarantor as being true and correct,

GUARANTOR'S WAIVERS. Except as prohibited by applicable law, Guarantor waives any right to require Lander
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money of to extend other cradit to Borrower; (B} to make any presentment, protest, demand, or notice of any kind, including notice of any
nonpayment of the Indebtedness or of any nonpayment related to any collateral, or notice of any action or nonaction on the part of Borrowar,
Lender, any surely, endorser, of other guarantor in connection with the Indebtedness or in gonnection with the creation of new or additional
loans or obligations; (C) to resort for payment or 1o proceed directly or at once against any person, including Borrower or any othar guarantor;
(D) to proceed directly against or exhaust any collateral hald by Lender from Borrower, any other guargntor, or any other person; [E) to give
notice of the terms, time, and place of sny public or private sale of parscnal property security held by Lender from Borrower or to comply with
any other applicable provisions of the Uniform Commercial Code; {F) to pursue any other remedy within Lender's power; or {G) to commit any
act or omission of any kind, or at any time, with respect to any matter whatsoaver.

Guarantor also waivas any and all rights or defenses arising by reason of {A} any "one action" or "anti-deficiency® law or any other law which
may pravent Lender from bringing any action, including a claim for deficiency, against Guarantor, before or after Lender's commancement or
completion of any foreclosure action, either judicially or by exercise of a power of sale; (B} any election of remedies by Lender which dastroys
or otherwisa adversely affects Guarantor's subrogation rights or Guarantor's rights 10 proceed against Borrower for reimbursement, including
without limitation, any loss of rights Guarantor may sufter by reason of any law limiting, qualitying, or discharging the indebtedness; (C) any
disability or other defense of Borrower, of any other guarantor, or of any other person, or by reason of the cessation of Borrower's liability from
any cause whatsoe o, other than peyment in full in legal tender, of the indebtedness; (D} any right to claim discharge of the Indebtedness on
the basis of unjuralier impairment of any collateral for the indebtedness; (E| eny statute of limitations, if at any time any action or suit brought
by Lender ageinst Gur:ontor is commenced, there is outstanding Indebtedness of Borrower 10 Lender which Is not barred by any applicable
statute of limitations; »r (F) any defanses given to guarantors at law or in equity other than actual payment and performance of the
Indebtedness. If paymor? ic-made by Borrower, whether voluntarily or otherwisa, or by any third party, on the Indebtsdness and theraafter
Lender is forced to remit.ure umaunt of that payment to Borrower's trustee in bankruptcy or to any similar person undar any tederal or state
bankruptcy iaw or law for the (eile} of debtors, the Indebtedness shall ba considered unpaid for the purpose of the enforcement of this Guaranty.

Guarantor further waives and agiees nnt to assert or claim at any time any deductions to the amount guaranteed under this Guaranty for any
claim of getoff, counterclaim, counte’ Azmand, recoupment or similar right, whether such claim, demand or right may be asserted by the
Borrower, the Guarantor, or both,

GUARANTOR'S UNDERSTANDING WITH FLPECT TO WAIVERE. Guarantor warrants and agrees that each of the waivers set forth abave is
made with Guarantor's full knowledga of its tignificence and consequences and thet, under the circumstances, the waivers are reasonable and
rot gontrary to public policy or law. If any such vvaivel is datermined to be contrary 1o any applicable law or public pollcy, such waiver shali be
effective only to the extent permitted by law or puutic priley,

RIGHT OF SETOFF. To the extent permitted by apptics'ds, low, Lender reserves a right of setoff in all Guarantor's accounts with Lender
{whether chacking, savings, or some other accaunt], This ntisdes all accounts Guarantor holds jointly with someone else and all accounts
Guarantor may open in the future. However, this does not ircrse any IRA or Keogh accounts, or any trust accounts for which setoff would be
prohibited by iaw. Guarentor aythorizes Lander, to the extent penriqed by applicable law, to hoid these funds if thara is a default, and Lender
may apply the funds in these accounts to pay what Guarantor owe': undur the terms of this Guaranty.

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarinto agrees that the Indebtedness of Borrower 10 Lender, whether now
axisting or hereafter created, shall be superior to any claim that Guarantor.ina; naw have or hareafter ecquire against Borrower, whether or not
Borrower becomes Inscivent. Guarantor hareby expressly subordinates ary isim Guarantor may have against Borrower, upon any account
whatsogvar, to any claim that Lander may now or hereafter have against Borrowar ' “In the event of insolvency and consequent liquidation of the
assets of Borrower, through bankrupicy, by an assignment for the benefit of (reritors, by voluntary liquidation, or otherwiss, the assets of
Borrawer applicable to the payment of the claims of both Lender and Guarantor s'%. 08 paid to Lendsr and shall be first applied by Lander ta the
indebtedness of Borrower to Lender. Guarantor does hereby essign to Lender all claiins which it may have or acquire against Borrower or
against any assignes of trustee in bankruptty of Borrower: provided however, that suci: sssiznment shall be effective only for the purpose of
assuring to Lender full payment in iegal tender of tha Indebtedness. If Lander so requesty, <ny notes or credit agresments now of heraafter
evidencing eny debts or obligations of Borrower to Guarantor shall ba marked with a legend that \n7-$sme are subject to this Guaranty and shall
be delivered to Lendar. Guarantor agress, and Lender Is hereby authorized, in the name of Gur/antor, from time to time to file financing
statements and continuation statements and to execute documents and to take such other actions 8¢ Lender deems necessary or sppropriate to
perfect, preserve and enforcs its rights under this Guaranty.

CONFESSION OF JUDGMENT. Guarantor hersby irrevocably authorizes and empowers any attorney-at-law to apgaar i any court of record and
to confess judgment against Guaramor for the unpeid amount of this Guaranty as evidencad by an affida st 8’gn=d by an officer of Lender
setting forth the amount then due, attorneys' fees plus costs of suit, and to release all errors, and waive all rights o' anpeal. 1f 8 copy of this
Guaranty, verified by an affidavit, shall have been filed in the proceeding, it will not be nacassary to fila the orighal s a warrant of attornay.
Guarantor waives the right to any stay of execution and the bensfit of all exemption laws now or hereafter in affact, /Wo single exerciss of the
foregoing warrant and power to confess judgment will be desmed 1o exhaust the power, whather or not any such exsruirs ghall be held by any
court 10 ba invalid, vaidable, or vold; but the power will continue Lndiminished and may be exercisad from time to time as Lander may elect until
all amounts owing on this Guaranty have been paid in full. Guarantor hereby waives and releases any and all claims or causes of action which
Guarantor might have against any attorney acting under the terms of authority which Guarantor has grantad harein arlsing out of or connected
with the confession of judgement hereunder.

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a part of this Guaranty:

Amendments. This Guaranty, together with any Related Documents, constitutes the entire understanding and agreement of the parties s
to the matters set forth in this Guaranty. No alteration of or amandment to this Gusranty shall be effective unless given in writing and
sighed by the party or parties sought to be cherged or bound by the alteration or amandmant.

Attornays' Fees; Expenzes. Guarantor agrees to pay upon demand all of Lender's costs and expanses, including Lender's attorneys' fees
and Lender's lagal expensss, incurred in connection with the enforcement of this Guaranty. Lender may hire or pay someone else to heip
enforce this Guaranty, and Guarantor shall pay the costs and expansas of such enforcement. Costs and expenset include Lender's
attorneys’ fees and legal expenses whether or not thare is a lawsuit, Including attorneys’ fees and legsl expenses for bankruptey
proceedings fincluding efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection
services. Guarantor also shall pay all court costs and such additional fess as may ba directed by tha court.

Ception Headings. Caption headings in this Guaranty are for eonvenience purposes only and are not to be used to interpret or define the
provisions of this Guaranty,

t
Governing Law. This Guaranty will be governed by fedaral law applicable to Lender and, to the extent not preempted by fedsral law, the ’

laws of the State of {linols without regard to s confllcts of law provisions. This Guaranty has been accepted by Lender In the State of
Hincis.

Chalce of Venue. if there is a lawsuit, Guarantor agrees upon Lender's request to submit to the jurisdiction of tha courts of Cook County,

S N ——
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Stata of Hlinois.

Integration. Guarantor turther agrees that Guarantor has read and lully understands the terms of this Guaranty; Guerantor has had the
opportunity to be advised by Guarantor's attorney with respect to this Guaranty; the Guaranty fully reflects Guarantor's Intentions and parol
svidance is not required to Interpret the terms of this Guaranty. Guerantor hereby indemnifies and holds Lender harmless from all losses,
claims, damages, and costs (including Lender's attornays' fees) suffered or incurred by Lender as a result of any breach by Guarantor of the

warrantigs, representations and agreements ¢! this paragraph,

Interpretation. In alf cases where there is more than one Borrower or Guarantor, then all words used in this Guaranty In the singuiar shall
be deemed to have been used in the plural where the context and construction $0 require; and where thers is more than one Borrower
named in this Guaranty or when this Guaranty is executed by more than one Guarantor, the words "Borrower® and "Guarantor”
respectively shalt mean ail and any one or more of them. The words "Guarantor,” "Borrower,"” and “Lender" include the heirg, successors,
assigns, and translerees of each of them. If a court finds that any provision of this Guaranty is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Guaranty will not ba valid or enforced. Therefore, a court will enforce the rest of the
provisians of this Guaranty even if & provision of this Guaranty may be found to be invalid or unenforceable. !f any one or mare of
Borrowar or Guarantor are corporations, partnerships, limited liability companies, or similar entities, it is not necessary for Lender to inquire
into the pows s of Borrower or Guaranter or of the officers, directors, partners, managers, or other agents acting Or purporting to act on
their behalf, and any indebtedness made or created in reliance upon the professed exercise of such powers shall be guarantesd under this
Guaranty,

Noticas. Any notice-aruired to be given undar this Guaranty shall be given in writing, and shall ba sffective when actually delivered, when
actually received by *alet .csimile {unlass otherwise required by law), whan deposited with 8 nationally recogrized overnight cauriet, or, if
maited, when depositeu /. tire United States mall, as first class, cortified or registered mail postage prepaid, directed to the addresses
shown near the beginning-2¢ <a's Guaranty. Any party may change its address for notices under this Guaranty by giving formal written
notice to the other parties, spriivzing that the purpose of the notice is to change the party’s address. For notice purposes, Guarantor
agrees to keep Lender informeu e, 2! times of Guarantor’s current address. Unless otherwise provided or required by law, if there is more
than one Guarantor, any notice given bv.!ander to any Guarantor is deemed to be notice given to ail Guarantors.

No Walver hy Lender. Lender shall no:*a 78mad to have waivad any rights under this Guaranty unless such waiver is given in writing and
gigned by Lender. No delay or omission on th2-nart of Lender in exercising any right shall operate 2s a weiver of such right or any other
right. A waiver by Lender of a provision ot {nis Guaranty shall not prejudice or constitute a waiver of Lender’s right otherwise to demand
strict compliance with that provision or any ow2r miavision of this Guaranty, No prior waiver by Lender, nor any course of dealing between
Lender and Guarantor, shall constitute a waiver ¢f pr.v of Lander's rights or of any of Guarantor's obligations as to any future transactions,
Whenever the consant of Lender is required under th's G iaranty, the granting of such consant by Lender in any instance shell not constitute
continuing consent to subsequent instancas where suck <cnsent is required and in all cases such consent may be granted or withheld in
the sola discretion of Lender.
Successors and Assigns. Subject to any limitations stated in this Guaranty on transfer of Guarantor's interast, this Guaranty shall be
binding upon and inure to the benefit of the parties, their successc's tnd assigns.
THE FOLLOWING NOTICE 1S REQUIRED BY JLLINOIS LAW: Unless Guara'.ter provides Lender with evidence of the insurance coverage requirad
by Guarantor's agresment with Lender, Lender may purchase Insurance ai Gr.aiwnter's expanse to protect Lender's interests In the collateral.
This insurance may, but need not, protect Guarantor’s Interests. The coversp. #.at Lender purchazes may not pay ahy clsim that Guarantor
makes or any claim that Is mads sgainst Guarsntor In connection with the colla'er7i. _Guarantor may later cance! any Insurance purchased by
Lender, but only after providing Lender with evidence that Guarantor has ot*z..ed insurance &s required by thelr agresment., If Lender
purchases insurance for the coflateral, Guarantor will be responsible for the costs of that suranpe, Including Interest and any other charges
Lender may impose In connaction with the placement of tha insurance, untll the effectivs. date «f the cancelistion or explration of the insurance.
The costs of the Insurgnce may be sdded to Guarantor's total outstanding balance or obligzur . The costs of the insurance may bs more than
the cost of insurance Guarantor may be able to obtaln on Guarantor's own.
DEFINITIONS. The following capitalized words and terms shall have the following meanings whe'r wags in this Guaranty. Unless spacifically
stated to the contrary. alf references to dollar amounts shall mean amounts in lawful monay of the Uniter States of America. Words and terms
used in the singutar shall include the plural, and the plura] shall include the singular, as the context may e Juire, Words and terms not otherwise
defined in this Guaranty shall have the meanings sttributed to such tarms in the Uniform Commaercial Code:

Borrowsr. The word "Borrower” means Michael-James Development, LLC and includes zl co-signars anu .« mikers signing the Note.

GAAP. Tha word "GAAP" means generally acceptad accounting principles,

Guarantor. The word "Guarantor” means each and every persan Of eéntity signing this Guaranty, including witiow fimitation G. Michael
LeBeay.

Guaranty. The word *Guaranty” meang the guaranty from Guarantor to Lender, including without limitation a guaranty of all or part of the
Note.

Indehtedness. The word *Indebtedness” means Borrower's indebtedness to Lender as more particularly described in this Guaranty.

Lender. The word "Lender” means State Bank of Countrysidae, its succassors and assigns.

Note. The word “Note” means the promissory note dated August 11, 2005, in the original principal amount of $200,800.00 from
Barrower to Lander, together with all renewals of, extansions of, modificstions of, refinancings of, consolidations of, and substitutions for
the promissory nate or agreement.

Related Documents. The words "Relsted Documents® mean all promissory notes, credit agreements, loan agreemants, environmental
agreements, guaranties, sacurity agreemeants, mortgages, deeds of trust, security deeds, coliateral mortgages, and 8l other instruments,
agreements and documents, whether now or hereafter existing, executed in connaction with the indebtedness.
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EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY 15 EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED *DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY TO MAKE THIS GUARANTY

EFFECTIVE, THIS GUARANTY IS DATED AUGUST 11, 2005.

GUARANTOR:

INDIVIDUAL ACKNOWLEDGMENT
STATEOF _ % N \

U
COUNTY OF (S )

On this day bafore me, the undersigned Netair Fublic, personally appeared G. Michael LeBeau, to me known to be the individual described in
and who executed the Commaercial Guarantv. ar( acknowledged that he or she signad free and voluntary act and

ls_dayof
T

-

—

Guaranty as his or her
- , 20

Residing at

My commisslon expires j Oﬁl o
{ Angela M futadge
Ve Noiary Pubic State of iinols
ww % 080172008

LASEN PO Larviing. Vor. 5.T5-00.008 Copr. Mariiad Faibolal Solutionl, ne. 117, 2000. A8 dgh o reed. - L CALANERPRO\CALMLIEND PC TR-TZM
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References in the shaded area are for Lender's use only and do not limit the applicabflity of this dogumant to any particular loan or item,
Any item above containing "* *** has been omitted due to text length limitations.

Borrower:  Michael-James Development, LLC (TIN: Lender: State Bank of Gountryside
04-3761010) State Bank of Countryside
695 Executive Drive : 6734 Joliet Road
Willowbrook, il 60527 Countryside, IL 60525

Guarantor: G. Michael LeBeau (SSN: 342.46-6338)
959 § Catherine Ave #220
LaGrange, Il 60525

GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuatle consideration, Guarantor absolutely and uncenditianally guarantees
full and punctus! payrent and satisfaction of the Indebtedness of Borrower to Lender, and the performance and discharge of all Borrower's
obligations under the hote snd the Related Documents. This is a guarenty of payment and performance and not of collection, 8o Lender can
enforce this Guaranty again.t Guarantor even when Lender has not exhausted Lender's remedies ageinst anyone else obligated to pay the
Indebtedness or against any olly teral securing the Indebtedness, this Guaranty or any other guaranty of the Indebtedness. Guarantor will make
any payments to Lender or ys arder, on demand, in legal tender of the United States of America, in same-day funds, without set-off oy
deduction or counterclaim, and will 6*/:srwise perform Borrower's obligations under the Note and Related Documents.

INDEBTEDNESS. The word "Indebtecers™ as used in this Guaranty maans all of the principal amount outstanding from time to time and st any
one of more times, accrued unpaid inter2at thereon and &ll collection costs and legal expenses rolated thereto permitted by law, attorneys' fees,
arising from any and all debts, liabilities and ovfigations that Borrower individually or collectivaly or interchangeably with others, owes or wil!
owe Lender under the Note and Related Docuriar.s and any renewals, extensions, modifications, refinancings, consolidations and substitutions
of the Note and Related Documents.

If Lender presently holds one or more guaranties, ot heraafter receives additional guaranties from Guarantor, Lender's rights under all guaranties
shall be cumulative, This Guaranty shall not {unless spacibcelly provided below 1o the contrary) affect or invalidate any such other guarantigs.
Guarantor's liability will ba Guarantor's aggragate liability uniei the terms of this Guaranty and any such other unterminated guaeranties.

CONTINUING GUARANTY. THIS GUARANTY ENCOMPASSES A LINE OF CREDIT AND GUARANTOR UNDERSTANDS AND AGREES THAT
THIS GUARANTY SHALL BE OPEN AND CONTINUOUS UNTIL THE INDEBTEDNESS IS PAID IN FULL AND THE LENDER DECLARES THAT THE
LINE OF CREDIT IS FULLY SATISFIED, PERFORMED AND TERMINAT ED.

DURATION OF GUARANTY. This Guaranty will take effect when raceiv.d Ly lL.ender without the nacessity of any acceptance by Lender, or any
natice to Guarantor of to Borrower, and will continue in full force untit all e indebtedness shall have been fully and finally paid and satisfied and
all of Guarantor's other obligations under this Guaranty shall have been pet‘onins4 in full. Release of any other guarantor or termination of any
other guaranty of the Indebtedness shall not affect the liability of Guarantor unider ks Guaranty. A revocation Lender receives from any one or
more Guarantors shail not affect the liability of any remaining Guarantors under thit’ Gr.aranty.

GUARANTOR'S AUTHORIZATION TO LENDER. Guerantor authorizes Lender, winout notce or demand and without lessening Guarantor's
lisbility under this Guaranty, from tims to time: (A) to make one or more additionl se ured or unsecured loans to Borrower, to lease
equipment or other goods to Borrower, or otherwise to extend additional credit to Borawer: (B) to aiter, comptomige, renew, extend,
accelerate, or otherwise change one or more times the tithe for payment or other terms of tha I debtedness or any part of the Indebtednsss,
including increases and decreases of the rate of intergst on tha Indebtedness: extensions msy ba ir.peated and may be for ionger than the
original loan term; (C} to take and hold security for the payment of this Guaranty of the Indu:cdress, and exchange, enforce, waive,
subordinate, tall or decide not to perfect, nd release any suwch security, with or without the substitutien of new colatersl; (D} to releass,
substitute, agree not to sue, or deal with any one or more of Borrower's surstias, endorsers, or other gusrontors on any terms or in any manner
Lendar may chaose: (E} to determine how, when and what application of payments and credits shall be maue on the indebtedness; A to
apply such security and dirgct the order or manner of sala thereof, including without limitation, any nonjudicial sale sermitted by the terms of the
controling security agreemant or deed of trust, as Lender in its discretion may determine; [G) to sell, transfer, as7go or grant participations in
all or any part of the Indebtedness; and [H} to assign or transfer this Guaranty in whole of in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants to Lender that (A[ 1o representations or
agreements of any kind have been made to Gusrantor which would limit or qualify in any way tho terms of this Guaranty, (8) this Guaranty is
axecuted at Borrower's requast and not at the request of Lendar; {C) Gusrantor has full power, right and authority to entyi into this Guaranty;
(D} the provisions of this Guaranty do not contlict with or result in a default under any agreement or other instrument binding upon Guarantor
and do not result in a violatior of any law, regulation, court decree or order applicable to Guarantor; (E) Guarantor has not and will not, without
the prior written consent of Lender, sell, lease, assign, encumber, hypothecate, transfer, or otherwise dispose of all or substentially all of
Guarantor's assets, or any interest therein; (F) upon Lendar's request, Guarantor will provide to Lender financial and credit information in form
acceptable 1o Lender, and ai such financial information which currently has been, and al future financial information which will be provided to
Lender is and will be true and correct in all material respects and faiy present Guarantor's financiel condition as of the dates the financial
information is provided; (G} no material adverse change has occurred in Guarantor's financial condition since the date of the most recent
financial statements provided to Lender and no event has occurred which may materially adversely affect Guarantor's finencial condhion; (H}
ne litigation, claim, investigation, administrative proceeding or similar action {including those for unpaid taxes) against Guarantor is pending or
threatened; (I} Lendar has made no representation to Guarantor as to the creditworthiness of Botrower: and {J) Guerantor has established
adequate means of obtaining from Bofrowsr on a continuing basis information regarding Borrower's financial condition. Guarantor agrees to
keep adeguately informed from such means of any facts, evants, or circumstances which might in any way affect Guarantor's risks under this
Guaranty, and Guarantor furthar agrees that, sbsent a request {or information, Lender shall have no cbligatien to disclpse to Guarantor any
information of documents acquired by Lender in the course of its relationghip with Borrower.

GUARANTOR'S FINANCIAL STATEMENTS. Guarantor agrees to fumish Lender with the following:

Annuat Statements, As soon as available, but in no event later than ninety (S0} days after tha end of each fiscal year, Guarantor's balance
sheat and income gtatement {or the year andad, prepared by Guarantor in form satisfactory to Lender.

Tax Returns. As soon as availabls, but in no event later than ninety (S0} days after the applicable filing date for the tax reporting perfod
ended, Federal and other governmental tax returns, prepared by a tax professional satisfactory to Lender.

Al financial reports required to be provided under this Guaranty shall be prepared in accordance with GAAP, applied on a consistent basis, and
certified by Guarantor as baing true and correct.
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GUARANTOR'S WAIVERS. Except as prohibited by applicable law, Guatantor waives any right to require Lender {A} to continue lending
monay of 10 extend other credit to Borrower; (B! to make any prasentment, protest, demand, o notice of any kind, including notice of any
nonpayment of the Indebtedness or of any nonpayment related to any collateral, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor In connection with the indebtedness or in connaction with the craation of new or additional
loans or obligations; |C) to resort for payment or to proceed directly or at once against any person, including Borrawer or any ather guarantar;
{D} to proceed directly against or exhaust any collateral held by Lender from Borrowar. any other guarantor, or any other person; (E} to give
notice of the terms, time, and place of any public or private sale of personal property security held by Lender from Borrower or to comply with
any vther applicable provisions of the Uniform Commercial Code; (F) to pursue any other remedy within Lender's power; or (G) to commit any
act or omission of any kind, or at any time, with respect ta any matter whatsoever.

Guarantor also waives any and all rights or defenses based on suretyship or impairment of collateraf including, but not limited to, any rights or
defenses arising by resson of {A} any “one action” or "anti-deficiency” law or any other law which may prevent Lender from bringing any
action, including a claim for deficiency, against Guarantor, befora or after Lender's commencement or completion of any foreclosure action,
either judicially or Ly exercise of a power of sale; {B} any election of ramedies by Lender which destroys or otherwise adversaly affects
Guarantor's subragssion rights or Guarantor's rights to proceed against Borrower for reimbursement, including without limitation, any loss of
rights Guarantor may suifer by reasen of any law limiting, qualifying. or discharging the indebtadness; (C) any disability or other defense of
Borrower, of any other juaientor, or of any other person, or by reason of the cassation of Borrowar’s liability from any cause whatsosver, other
than payment in full in iep=. tender, of the Indebtedness; (D} any right to claim discharge of the Indabtedness on the basis of unjustified
impaltment of any collatore! *or-the Indebtednass; (B} any statute of limvitations, if at any time any action or suit brought by Lender against
Guarantor is commenced, theis iz cutstanding Indebtadness which is not barred by any applicable statute of limitations; or {F) any defenses
glven to guarantors at law or in-equity other than actual payment and performance of the Indebtedness. If payment is made by Borrower,
whether voluntarily or otherwise, or by any third party, on the Indebtedress and thareafter Lender is forced to remit the amount of that payment
to Borrower's trustee in bankruptciwi to any similar person under any fedsral or state bankruptcy law or law for the reliel of debtors, the
Indebtedness shall he considered unpaid fo” thy purpose of the enforcament of this Guaranty.

Guarantor further waives and agrees not 10 ausert of claim at any time any dedyctions 1o the amount puaranteed undar this Guaranty for any
claim of setoH, counterclaim, counter demand, /ecovpment or similar right, whether such claim, demeand or right may be esserted by the
Borrower, the Guarantor, or both,

GUARANTOR'S UNDERSTANDING WITH RESPECT 10 Y/AIVERS, Guarantor warrants and agrees that each of the waivers set forth above is
made with Guarantor's full knowladge of its significance ane crnsequences and that, under the clrcumstances, the waivers are reasonable and
not contrary to public policy or law. If any such waiver is drisrmined to be contrary to any applicable law or public policy, such waiver shall be
effective only 1o the extent permitted by law or public policy.

RIGHT OF SETOFF. To the extent permitted by applicable law _Lender reserves a right of setoff in all Guarantor's accounts with Lender
{whether checking, savings, or some other accourt). This includes @l hccounts Guarantor holds jointly with someone slse and 2l accounts
Guarantor may open in the future. However, this does not include any-1it* or Kaogh accounts, or any Trust accounts for which setoff would be
prohibited by law. Guarantor authorizes Lender, 1o the extant permitted v ap)ficable law, 1o hold these funds if there is a default, and Lender
may apply the funds |n these accounts to pay what Guarantor owes under the te'm7; of this Guaranty.

SUBORDINATION OF BORROWER'S DEBTS TQ GUARANTOR. Guarantor agiser that the Indebtedness, whether now existing or herealter
created, shall be superior to any claim that Guarantor may now have or hereafisi acquire.against Borrower, whether or not Borrower becomes
insclvent. Guarantor hereby expressly subordinates any claim Guarantor may have asins.. Borrower, upon any account whatsoever, to any
ciaim that Lender may now or hereafter have against Borrower. In the event of insolvenuy-ara consequent liquidation of the assets of Borrower,
through bankruptey, by an assignment for the benefit of creditors, by voluntary liquidation, o: ttherwise, the assets of Borrower applicable to
the payment of the claims of both Lender and Guarantor shall be paid to Lender and shai-be iirt applied by Lendar to the indebtedness.
Guarantor does hereby assign to Lender all claims which it may have or acquire against Borrswar O against any assignee or trustee in
bankruptey ol Borrower; provided however, that such assignment shall be etfective only for the purposa of assuring to Lender full payment in
legal tender of the Indebtecnass. If Lander so requests, any notes or cradit agreaments now or hereafter avidencing any debts or obligations of
Borrower to Guarantar shall be marked with a legend that the same are subject to this Guaranty and shall o delivered to Lender. Guarantor
agrees, and Lender is heraby autherized, in the name of Guarantor, from time to time to file financing stalsmer s and continuation statements
and to execute documents and to take such other actions as Lender desms necessary OF appropriste 10 peflec(, jiazarve and enforee its rights
under this Guaranty,

CONFESSION OF JUDGMENT. Guarantor hereby irrevocably authorizes and empowers any atiorney-at-law 1o appea; in'any court of record and
to confess judgment against Guarantor for the unpaid amount of this Guaranty as evidenced by an affidavit signed ¢ an officer of Lender
setting forth the amount then due, ettorneys' fess plus costs of suit, and to release alf errors, and waive all rights of appeal. Il a copy of this
Guaranty, verified by an affidavit, shall have been filsd in the proceeding, it will not be necessary to file the original as a warrant of attorney.
Guarantor waives the fight to any stay of execution and the benafit of all exemption laws now or hereafter in effect, No single exercise of tho
foregoing warrant and power to confass judgment will be deemed to axhaust the power, whather or not any such exercise shall be held by any
court to be invalid, voidable, or void; but the power will continue undiminished and may be exercised from time to time as Lender may elect until
all amounts owing on this Guaranty have been paid in full. Guarentor hereby waives and releases any and all claims or causes of action which
Guarantor might have against any attorney acting under the terms of authority which Guarantor has granted herein arising out of or connected
with the confession of judgement hareunder.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Guaranty:

Amendments. This Guaranty, together with any Related Documents, constitutes the entire understanding end agreement of the parties as
10 the matters set forth in this Guaranty. No altecation af or amendment to this Guaranty shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fess; Expenses. Guerantor agrees to pay upon demand all of Lender's costs and expenses, including Lender's attorneys’ fees
and Lender's logal axpenses, incurred in connection with tha enforcement of this Guaranty. Lender may hire or pay someone glse to help
enforce thiz Guaranty, and Guarantor shall pay the costs and expenses of such enforcement. Costs and expensas include Lender's
attomeys' faes and legal expenses whether or not there is a lawsuit, including attorneys' fees and legal expenses for bankrup?cy
proceedings {including efforts to modify or vacate any automatic stay of injunction), appeals, and any anticipated post-judgment collection
services. Guarantor glzo shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Guaranty are for convenience purposes only and are not 1o be used to interpret or define the
provisions of this Guaranty.
Governing Law. This Guaranty v ' governed by federsl law applicable to Lender to the extent not preemptad by fedaral Jaw, the

faws of the State of llincis withcus 1ogard to its conflicts of law provisions. This G__._..ty has been accepted by Lender in the Stata of
Hlinnie
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Cholce of Venua. If there is a lawsuit, Guarantor agrees upon Lender's request to submit to the jurisdiction of the courts of Cook County,
State of lilinvis.

integration. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty; Guaranior hes had the
opportunity to be advised by Guarantor's attorney with respect to this Guaranty; the Guaranty fully reflects Guarantor's intentions and parct
avidence is not required to interprat the terms of this Guarenty. Guarantor hereby indemnifies and holds Lender harmiess from all losses,
claims, damages, and costs (including Lender's attorneys’ fees) sulfered or incurred by Lender as a resuft of any breach by Guerantor of the
warranties, representations and agresments of this paragraph. :

Interpretation. In all cases where there is more than ane Borrower or Guarantor, then all words used in this Guaranty in the singular shail
ba deemed to have been used in the plural whare the context and construction 50 require; and where there is more than one Borrower
named in this Guaranty or when this Guaranty is executed by more than one Guarantor, the words "Borrower” and “Guarantor”
respectively shall mean all and any ona or mora of them. The words *Guarantor,” "Borrower,” and "Lender” include the heirs, successors,
assigns, and transferses of each of them. If a court finds that any provision of this Guaranty is not valid or should not be enforced, that
fact by Hself wi” nor mean that the rest of this Guaranty will not be valid or enfarced. Therelore, a court will entorce the rest of the
provisions of Znis fiuaranty even if a provision of this Guaranty may be found 1o be invalid or unenforceable. 1f any one or more of
Borrower or Guaranicr are corporations, partnerships, Emited liebility companies, or similar entitles, it is not necessary for Lender to inquire
into the powers ot Porower or Guarantor or of the officers, directors, partners, managers, of other agents acling or purporting to act on
thair behalf, and any-i=4e’#edness made or created in reliance upon the professed exercise of such powers shall ba guarantead under this
Guaranty.

Notices. Any notice raquired v 52 glven under this Guaranty shail be given in writing, and shall be effective when actually delivered, when
actually received by telefacsindle Junfess otherwise required by law}, when deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the Uni.er States mall, a3 firsy class, certified or registered mail postage prepaid, directed to the addresses
shown nesr the beginming of this ' Juaranty, Any party may change its address for natices under this Guaranty hy giving formal written
notice to the other parties, specifying the. the purpose of the notice is to change the party's address. For notice purposes, Guarantor
agrees to kesp Lendsr informed at all timer of Guarantor's current address. Unlass otherwise providad or required by law, {f there is mora
than one Guarantgr, any notice given by Lender to uny Guarantor is deemed to be notice given to al Guarantors.

No Waiver by Lender, Lender shall not be deeni>d t=-have waived any rights under this Guaranty unless such waiver is given in writing and
signed by Lendes. No dalay or omission on tha part..i Lender in exercising any tight shall operate as a waiver of such right or any other
right. A waiver by Lender of a provision of this Guarinty skall not prejudice or constitute & waiver of Lender‘s right otherwise to demand
strict compliance with that provision or any other provisior’ of.this Guaranty. No prior waiver by Lender, nor any course of dealing between
Lender and Guarantor, shall constitute a walver of any of Lander'« rights or of any of Guarantor's obligations as to any future trangactions.
Whenaver the cansent of Lender is required under this Guarant, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent.is aquired and in all cases such consent may be granted or withheld in
the sole discretion of Lender.

Successors and Assigns. Subject to any limitations stated in this Lusrarty on transfer of Guarentor's interest, this Guaranty shall be
binding upon and inure to the benefit of the parties, their sugcessors and Zasicns

THE FOLLOWING NOTICE 'S REQUIRED BY ILLINOIS LAW: Unless Guarantor proidrs L ender with svidence of the Insurance coverage required
by Guarantor's agreement with Lender, Lender may purchase Insurance at Guars=ior's ¢xnanse to protect Lender's interests In the collateral.
Tists Insurance may, but nesd not, protect Guararitor's Interests. The coverage that Le wler surchases may not pay eny clalm that Guarantor
makes or any ciaim that is made egainst Guarantor In connection with the collateral. Gusrar<ar may later cancel any insurance pusrchased by
Lander, but only after providing Lender with evidence that Guarantor has obtslned insuie e as required by thelr agreement. If Lender
purchases insurance for the collaters!, Guarantor will be responsible for the costs of that Ins.rarcs, ncluding nterest and any other charges
Lender may impose In connection with the placement of the insurance, untll the effective date of thr renpellation ot explation of the insurance.
The costs of the Insurance may ba added to Guarantor's total outstanding balance or obligation. Th; cos*¢ of the Insurance may be more than
the cost of insurance Guarantor may be able to obtain on Guarantor's own.

DEFINITIONS. The following capitalized words and tarms shalt have the following meanings when used in \nis Guatanty, Uniess spacifically
stated to the contrary, all references to doilar amounts shall mean amounts in lawful money of the United Stutes Lf “merica. Words and terms
used In the singular shall Include the plural, and the plurat ghall include the singular, as the conlext may raquira. VWorr's end terms not otherwise

defined in this Guaranty shall have the meanings attributed to such terms in the Uniform Commarcial Code:
Borrower. The word "Borrower” maans Michael-James Development, LLC end includes all co-signers and co-maxess signing the Note and
all their guccessors and assigns.
GAAP. The word "GAAP™ means generally accepted accounting principles.
Guarantor. The word *Guarantor” meens everyone signing this Guaranty, including without limitation G. Michae! LeBeau, and in sach case,
any signer's successors and assigns.
Guaranty. The word "Guaranty” means this guaranty from Guarantor to Lender.
Indebledness. The word *Indabtedness” means Borrower's indebtadness to Lender as more particularly described in this Guaranty.

Lendsr. The word *Lender” means State Bank of Countryside, its successors and assigns.

Note. The word "Note™ means the promissory note datad August 11, 2008, in the original princlpal amount of $450,000.00 from
Borrower 1o Lender, togather with all renewals of, extensions of, modifications of, rafinancings of, consclidations of, and substitutions for
the promissory note or agreement,

Relatsd Documents. The words "Related Documents® mean all promissory nates, credit agreements, losn agreements, e::wironmental
agreaments, gueranties, security agreaments, mortgages, deads of trust, security deeds, collateral martgages, and alt other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the indebtedness.




1106222038 Page: 67 of 79

COMMERCIAL GUARANTY
Loan No: 915017099-10 (Continued) Pags 4

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TQ ITS
TERMS. N ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED iN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENDER 15 NECESSARY TO MAKE THIS GUARANTY

EFFECTIVE. THIS GUARANTY [S DATED AUGUST 11, 2006.

GUARANTOR:

1 INDIVIDUAL ACKNOWLEDGMENT

STATEOF __ \ D L }
( : F& 188
COUNTY OF = _ i

On this day befora me, the undersigned Notary Pioi. personally appeared G. Michael LaBeau, to me known to be the individual described in
and who executed the Commercial Guaranty, ani acknow!a}.'ufed that he or she, signed tye Guaranty as his or her free an voluntary act and

deed, for tha usps and purppses 1 mentioned. Q\ O
Glven under m@iﬂﬁi A day of l..20
By Q\ﬂ - Residing at

\ F—7V R

Officiad Seal
N and for the State of y
My commissi ires Nobary Public State of liincis
armexpie My Comemission exmmmm

TSR PR Laving, Ve, B.I0.10001 Copr. Fokand Fiogenls Susesors, . 10T, 2008, AX Fights Meawt 4 1L TALASENPROICFMLANETO R TR-10M7
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Raferences in the shaded area are for Lender's use only and do not limit the applicability of this document to any particular loan ot item.
Any item above containing "***" has been omitted due to text length limitations.

Borrower: Michael-James Development, LLC {TIN: Lender: State Bank of Countryside
04-37610100 State Bank of Countryside
895 Executive Drive 6734 Joliet Road
Willowbrook, I 60527 Countryside, IL 60525
Guarantor: G. Michael LeBeau (SSN: 342-46-6338)
959 S Catherine Ave ¥220

LaGrange, IL 60526

GUARANTEE OF PAYMENT AND PERFORMANCE. For good and valuable consideration, Guarantor absolutely and unconditionally guarantees
full and punctual prvment and satisfaction of the indebtedness of Borrower to Lender, and the performance and discharge of all Borrower's
obligations under “he Note and the Related Documents. This is a guaranty of payment and performance and not of collection, so Lender can
anforce this Guaranty-against Guarantor even whan Lender has not exhausted Lender's remedies against anyone else obligated to pay the
Indebtedness or againstany collateral securing the Indebtedness, this Guaranty of any other guaranty of the Indebtedness. Guarantor wil make
any payments to Lencer or its order, on demand, in legal tender of the United States of America, in same-day funds, without set-off or
deduction or counterclaim; an.. will otherwise perform Borrowes's obligations under the Note and Related Documents.

INDERTEDNESS. The word "\novoradness® as used in this Guaranty means all of the principal amount outstanding from time to time and at any
one or more timas, accrued unpeid irarest thereon and ail collgction costs and legal expenses related thereto permitted by law, attorneys’ fees,
arising from any and all debts, listilit'es and obligations that Borrower individually ot collectively or interchangesbly with others, owes or will
owe Lender under the Note and Reiz.ed Documents and any renewals, extensions, madifications, refinancings, consolidations and substitutions
of the Note and Related Documents.

if Lender presently holds ons or more guararues, or hereafter receives additional guaranties from Guarantor, Lender's rights under all guaranties
shall be cumulative, This Guaranty shall not {un'ess ;pecifically provided below to tha contrary) affect or invalidate any such other guaranties.
Guarantor's liability will be Guarantor's aggregate Yisbitv under the terms of this Guaranty and any such other unterminated gusranties.

CONTINUING GUARANTY. THIS GUARANTY ENCUYPATSES A LINE OF CREDIT AND GUARANTOR UNDERSTANDS AND AGREES THAT
THIS GUARANTY SHALL BE OPEN AND CONTINUOUS UM (1. THE INDEBTEDNESS IS PAID IN FULL AND THE LENDER DECLARES THAT THE

LINE OF CREDIT IS FULLY SATISFIED, PERFORMED AND Tcr MINATED.

DURATION OF GUARANTY. This Guaranty will take effect wher received by Landar without the necessity of any acceptance by Lender, or any
notice to Guarantor or to Borrower, and will continue in full force until.s! the Indebtedness shall have been fully and finally paid and satisfied and
all of Guarantor's other obligations under this Guaranty shall have bien prriormed in fuli. Release of any other guarantor or termination of any
othar guaranty of the indebtedness shall not affect the liability of Guararcor-under this Guaranty. A revocation Lender receivas from any one or
moee Guarantors shall not affect the liability of any remaining Guarantors unvier this Guaranty.

GUARANTOR’'S AUTHORIZATION TO LENDER. Guarantor suthorizes Lender. v ithout notice or demand and without lessening Guarantor's
fablfity under this Guaranty, from time to time: (A} 1o make one or more suditional secured or unsecured leans to Borrower, to lease
equipment or other goods to Borrower, or otherwise to extend additional credit t= Borrower; {8) to alter, compromise, ranew, extend,
acceierate, or otherwise change one or more times the time for paymant or other teums of ‘the Indebtednass or any part of the Indebtedress,
including increases and decreases of the rate of mterest on the Indebtednass; extensic/isinay ba repeated and may be for longer than the
original foan term; {C) to take and hold security for the payment of this Guaranty o. tie-Indebtednass, and exchange, enforce, waive,
subordinate, fail or decide not to perfect, and release any such sacurity, with or without th sr.ostitution of new collateral: {D} to release,
substitute, agree not to sue, or dasl with any one or more of Borrowar's sureties, endorsers, Or 0ot Yer ‘quarantors on any terms of in any manner
Lender may chooss; (E) to determine how, when and what application of payments and credits thill be made on the Indebtedness; (F) to
apply such security and diract the order or manner of sale thereof, including without fimitation, any novsudici=! sale permitted by the terms of the
controlling security agraement or deed of trust, as Lender in its discretion may determine; (G) to sall, tr(nsfet, assign or grant participations in
all or any part of the Indebtedness; and (H] to assign or transfer this Guaranty in whole or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants to Lender that fA] no representations or
agreements of any kind have been made to Guarantor which would limit or qualify in any way the terms of this Grarenty; (B} this Guaranty is
executed at Borrower's request and not at the request of Lender; {C) Guarantor has full power, right and authority . evter into this Guaranty:
{D] the provisions of this Guaranty do not conflict with or result in a defauit under any agreemant or other instrument pinding upon Guarantor
and do nat result in a viotation of any law, regulation, court decree or order applicable to Guarantor; (E} Guarantor has not and will not, without
the prior written consent of Lender, seli, lease, assign, encumber, hypothecate, transfer, or otherwise dispose of all or substantially all of
Guarantor's assets, or any interest therein; [F) upon Lender's request, Guarantor will provide 1o Lendar financial and credit information in form
acceptable to Lender, and all such financial information which currently has been, and afl futere financial information which will be provided 1o
Londer is and will ba trug and correct in all material respects and fairly present Guarantor's financial condition as of the dates the financial
information is provided; (G} no material adverse change has occurred in Guarantor's financial condition since the date of the most recent
financial statements provided to Lender and no event has occurred which may materially adversely affect Guarantor's tinancial condition; (H)
na litigation, claim, investigation, administrative proceeding or similar action (including those for unpaid taxes) against Guarantor is panding or
threatened; (I} Lender has made no representation to Guarantor as to the creditworthiness of Borrower; and (J} Guarantor has established
adequate means of obtaining from Borrowar on a continuing basis information regarding Borrower's financial condition. Guarantor agrees to
keep adequately informed from such means of any facts, eveats, or circumstances which might in any way affect Guarantor's risks under this
Guaranty, and Guarantor further agrees that, absent a request for information, Lender shall have no cbligation to disclose to Guarantor any
information or documents acquired by Lender in the course of its relationship with Borrower.

GUARANTOR'S FINANCIAL STATEMENTS. Guarantor agraes to furnish Lender with the following:
Annual Statements. As soon as available, but in no event later than ninety (90) days atter the end of each fiscal year, Guarantor's balance
sheet and income statemant for the year ended, prepared by Guarantor in form satisfactory to Lender.
Tax Retums. As soon as availebls, but in no event later than ninaty (90} days after the sppliceble filing date for the tax reporting pariod
ended, Federal and gther governmental tax raturns, prepared by a tax professional satisfactory to Lender.
All financial reports required to be provided under this Guaranty shall be prepared in accordance with GAAP, applied on a consistent basis, and
certified by Guarantor a3 bsing true and corect.
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GUARANTOR'S WAIVERS, Except as prohibiled by applicable law, Guarantor waives any right 1o require Lender (A) to continue lending
money or to extend other credit 1o Boirower: (B} to make any presentment, protest, demand, or notice of any kind, including notice of any
nonpayment of the Indebtednass or of any nonpayment related to any collataral, or notice of any action or nonaction on the part of Bortower,
Lender, any surety, endorser, or other guarantor in connection with the Indebtedness or in connection with the creation of new or additional
joans of obligations; {C} to resort for payment or to procesd directly or at once against any person, including Borrower or any other guarantor;
{D] to proceed directly against or exhaust any coliateral held by Lender from Borrower, any other guarantor, or any other person; (E) to give
notice of the terms, time, and place of any public or private sale of personal property security held by Lender from Borrower or to comply with
any other applicable provisions of the Uniform Commercial Coda; {F) to pursue any other remedy within Lendar’s power; or (G} to commit any
act or omission of any kind, or at any time, with respect t0 any matter whatsoever.

Guarantor also waives any and all rights or defenses basad on suretyship or impairment of collateral including, but not limited to, any rights or
defenses arising by reason of (A] any "one action” or “anti-deficiency”™ law or any other law which may prevent Lender from bringing any
action, including a claim for deficiency, against Guarantor, before or after Lender's commencement or completion of any foreclosure action,
either judicially or by exercise of a power of sale; {B} any election of remedies by Lender which destroys or otherwise adversely affects
Guarantor’s subrogation rights or Guarantor's rights to proceed against Borrower for reimbursement, including without limitation, any loss of
rights Guarantor may suffer by reason of any law dimiting, qualifying, o discharging the Indebtedness; {C} any disability or other defense of
Borrower, of any sthur guarantor, or of any other person, or by reasen of the cessation of Borrower's liability from any cause whatsoever, other
than payment in fuii in legal tender, of the Indebtedness; (D) any right to claim discharge of the Indebtedness on the basis of unjustified
impairment of any coll>:cral for the Indebtadness; (E} any statute of limitations, if at any time any action or suit brought by Lender against
Guarantor is commendad, thare is cutstanding Indebtedness which is not barred by any applicable statute of limitations; or {F) any defenses
given to guarantors at fe(v ¢ in equity other than actual payment and parformance of the Indebtedness. |f payment is made by Borrower,
whether voluntarily or otherwice, o by any third party, on the Indebtedness and thereafter Lender is forced 1o remit the amount of that payment
to Borrower's trustes in banxrupicy or o any similar person under any federal or state bankruptcy Jlaw or law for the relief of debtors, the
indebtednass shall be considered urprid for the purpose of the enforcement of this Guaranty.

Guarantor further waives and agrecs not to assert or claim at any time any deductions 1o the amount guaranteed under this Guaranty for any
claim of setoff, countarclaim, counter ¢amind. recoupment or similar right, whether such claim, damand or right may be asserted by the
Borrower, the Guarantor, or both.

GUARANTOR'S UNDERSTANDING WITH RESPFCT 'O WAIVERS. Guarantor watrants and agrees that each of the waivers set forth above is
made with Guarantor's full knowledge of its sigiificance and consequances and that, under the circumstances, the waivers are reasonable and
not contrary 1o public policy or law, 1f any such walvet is determined to be contrary 1o any applicable law or public policy, such waiver shall be
effective only 10 the extant permitted by law or public puricy.

RIGHT OF SETOFF. To the extent permitted by applicali aw, Lender reserves a right of setoff in 8ll Guarantor's accounts with Lender
{whethar checking, savings, ar some other account). This inch-ues, all accounts Guarantor hokds fointly with someone efse and afl accounts
Guarantor may open in the future. Howaver, this does not inclu le any IRA or Xeogh accounts, or any trust accounts for which setoff would be
prohibited by law. Guarantor authorizes Lender, to the extent perinitet by applicable law, to hold these funds if there is a default, and Lender
may apply the funds in these accounts to pay what Guarantor owes urue! the terms of this Guaranty.

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guaran.or aywees that the indebtadness, whether now existing or hereafter
created, shall ba superior to any claim that Guarantor may now have or herpafri: acquire against Borrower, whether or not Borrower becomes
insolvent, Guarantor hereby expressly subordinates any claim Guarantor may Fava against Borrower, upon any account whatsoever, to any
claim that Lender may now or hereafter have against Borrower. In the event 07 nsolver-v and consequent liquidation of the assets of Burrawer,
through tankruptCy, by an assignment for the banefit of creditors, by voluntary liqu dation, or otherwise, the assets of Borrower applicable to
the payment of the claims of both Lendar and Guarantor shall be paid to Lender an <all be fist applied by Lender to the indebtedness.
Guarantor does hereby assign to Lendar all claims which it may have or acquire apait Borrower or against any assignee or trustee in
bankruptcy of Borrower; provided howaever, that such assignment shall be etfective only tu: ¥ rurpose of assuring to Lender full payment in
fegal tender of the Indebtedness. If Lender so requests, any notes or credit agreements now or3ro8'ter evidencing any debts or obligations of
Borrower to Guarantor shall be marked with a lagend that the same are subject te this Guarant; an:.shall be delivered to Lender. Guarantor
agrees, and Lendar is hereby authorized, In the name of Guarantor, from time to time to file financing statements and continuation statements
and o execute documents and 1o take such other actions as Lender deams necessary or appropriate to parfett, preserve and enforce its rights

under this Guaranty,

CONFESSION OF JUDGMENT. Guarantor hereby itrevocably authorizes and empowers any attorney-at-law 1¢ argear in any court of record and
1o confess judgment against Guarantor for the unpaid amount of this Guaranty as evidenced by an affidavit Ziprod by an officer of Lender
setting forth the amount then due, attornays’ fees plus costs of suit, and to release all errors, and waive all rights or aopeal. if a copy of this
Guaranty, verified by an affidavit, shall have been filed in the proceeding, it will not be necessary to file the origing as a warrant of attorney.
Guarantos waives the right to any stay of axecution and the banefit of all exemption laws now or hereafter in effact. No single exercise of the
foregoing warrant and power to confess judgment will be deemed to exhaust the powet, whether or not any such exercise shall be held by any
court to be invalid, veidable, or void; but the power will continue undiminished and may be exercised from time to time as Lender may elect until
all amounts owing on this Guatanty have been paid in full. Guarantor hereby waives and releases any and all claims or causes of action which
Guarantor might have against any attorney acting under the terms of authority which Guarantor has grantad herein arising out of or connacted
with the confession of judgement hersunder,
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Guaranty:
Amendments. This Guaranty, together with any Related Documents, constitutes the antire understanding and agreement of the parties as
to the matters set forth in this Guaranty. No alteration of or amandment 10 this Guaranty shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.
Attorneys' Foas; Expenses. Guerantor agrees to pay upon demand all of Lender's costs and expanses, inchuding Lender’s attorneys’ fees
and Lender's legal expenses, incurred in connection with the enforcement of this Guaranty. Lender may hire or pay someone else to help
enforce this Guaranty, and Guarantor shall pay the costs and expsnses of such enforcement. Costs and expensas include Lender's
attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys’ fees and legal expenses for bankrupicy
proceedings {including efforts to modify or vacale any sutomatic stay or injunction), appeals, and any anticipated post-judgment collection
services. Guarantor also shall pay ail court costs and such additional fees as may be directed by the court.
Coption Headings. Caption headings in this Guaranty are for convenience purposes only and are not 10 be used to interpret or define the
provisions of this Guaranty.
Governing Law. This Guaranty will be govarned by federal law applicable to Lender and, to the extsnt not preempted by fedoral law, tha
laws of the State of llinols without regard to its conflicts of law provisions. This Guaranty has been accepted by Lender in the State of
fllinols.
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Cholce of Venuse. If thers is a lawsuit, Guarantor agrees upon Lender’s request to submit to the jurisdiction of the courts of Cook County,
State of illinois.

Integration. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty; Guarantar has had the
opportunity to be advised by Guarantor's atterney with respect to this Guaranty; the Guaranty fully reflects Guarantor's intentions and parol
evidence is not raquired to interpret the terms of this Guaranty. Guarantor heraby indemnities and holds Lender harmless from all losses,
claims, damages, and costs lincluding Lender's attorneys® fees) sufferad or incurred by Lander as a result of any breach by Guarantor of the
warranties, representations and agreements of this paragraph.

interpratation, In all cases where there is more than one Borrower or Guarantor, then all words used in this Guaranty in the singular shall
be deemed to have been used in the plural whaere the context and construction so require; and whera there is more than one Borrower
named in this Guaranty or when this Guaranty is executed by more than one Guarantor, the words “Borrower* and "Guarantor™
respectively shall mean all and any one or more of them. The words *Guarantor,” "Botrower,” and "Lender” include the heirs, successors,
assigns, and transferees of each of them. If a court finds that any provision of this Guaranty is not valid or shauld not be enforced, that
fact by itseli will not mean that the rest of this Guaranty will not be valid or enforced. Therefore, a court will enforce the rest of the
provisions of this Guaranty even if a provision of this Guaranty may be found to be invalid or unenforceable. i any cne or more of
Borrower or Suarantar are corporations, partnerships, limited liability companies, or similar entities, it is not necessary for Lender to inquire
into the powers of Borrower or Guarantor or of the officers, directors, partners, managers, or other agents acting or purporting to act on
their behalf, an” amvindebtadness made cr created in reliance upon the professed exercise of such powers shall be guaranteed under this
Guaranty.

Notices. Any notice #scrurad to be given under this Guaranty shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacs mile {unless otherwise required by taw), when deposited with a naticnally recognized overnight courier, or, i
matled, when deposited Wt e /nited States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of 4tz Guaranty. Any party may change its address tor notices under this Guaranty by giving formal written
notice to the other parties, speri/ying that the purpose of the notice is 1o change the party's address. For notice purposes, Guarantor
agrees to keep Lender informed at afl aies of Guarantor's current address. Unless otherwise provided or required by law, il there is more
than one Guarantar, any notice given b L nder to any Guarantor is deemed to be notice given to all Guarantors.

No Waiver by Lender. Lender shall not be dremud to have waived any rights under this Guaranty unless such waiver is given in writing and
signed by Lender. No delay or omission or. the part of Lender in exercising any right shall operate as a waiver of such right or any other
right. A waiver by Lender of a provision of thir Guaranty shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any othei-provision of this Guaranty. No prior waiver by Lender, nar any course of dealing between
Lender and Guarantor, shall constitute a waiver of cn ¢+ Lender's rights or of any of Guarantor's obligations as to any future wansactions.
Whenever the consent of Lender is required under this Cuaranty, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such co/sent is required and in ali cases such consent may be granted or withheld in
the sole discretion of Lender,

Successors and Assigns. Subject 1o any limitations stated i thia Guaranty on wanster of Guarantor's interest, this Guaranty shall ba
binding upan and inure to the benafit of the parties, their successors ard assigns,

THE FOLLOWING NOTICE IS REQUIRED BY ILLINOIS LAW: Unless Guarancor Jr-vides Lender with avidence of the insurance coverage required
by Guarantor's agrsement with Lender, Lander may purchase Insurance at Gr.ar.ntor's expense to protect Lendet’s interests in the collateral.
This insurance may, but need not, protect Guarsntor's interests. The coversar wnat Lender purchases may not pay any clalm that Guarantor
makes or any claim that is made against Guarantor in conpection with the collateral~ Guarantor may later cancel any insurance purchased by
Lender. but only after proviging Lender with svidence that Gusrantor has obtaind msrvance as required by thel agresment. If Lender
purchases insurance for the collateral, Guarantor will be responsible for the costs of thut Lisurance, inchuding interest and any other charges
Lender may Impose in connection with the placement of the insurance, untll the effective caw 4 the canceliation or expiration of the insurance.
The costs of the insurance may be added to Guarantor's total outstanding balance or abligatsn. “rhe costs of the Insurance may be more than

the cost of Insurance Guarantor may be able to obtaln on Guarantor's own.

DEFINITIONS. The following capitalized words and terms shall have the following meanings whei vsed in this Guaranty. Unless specifically
stated to the contrary, all referencas to doflar amounts shall mean amounts in lawful meney of the Uniter States of America. Words and terms
used in the singutar shall include the plural, and the plural shall include the singutat, 25 the context may roquirr . Words and terms not otherwise
defined in this Guaranty shall have the meanings attributed to such terms in the Unitorm Commaercial Code:

~akers signing the Note and

Borrower. The word "Borrower” means Michael-Jamas Development, LLC and includes all co-signers and 7J:
all their successars and assigns.

GAAP. The word "GAAP* maans generally accepted accounting principles.

Guarantor. The word "Guarantor™ means everyone signing this Guaranty, including without limitation G. Michae) LeBeau,
any signer’'s successors and assigns.

Guaranty. The word "Guaranty” means this guaranty from Guarantor to Lender.

Indebtednass. The word "Indabtedness” maans Borrower's indebtedness 10 Lender as more particutarly described in

and in gach case,

this Guaranty.

Lender. The word "Lender” means State Bank of Countryside, its successoss and assins.
ginal principal amount of $450,000.00 from

Note. The word “Note" means the promissory note dated November 11, 2006, in the or
consolidations of, and substitutions lor

Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
the promissory note or agreement,
Relsted Documents. The words "Relsted Documents™ mean all promissory notes, credit agreements, loan agresments, environmentat
agreements, guaranties, security agreaments, mortgages, deads of trust, security deeds, collateral mortgages. and all other instruments,
agreements and documents, whether now or hereafter existing, executad in connection with the Indebtednass.
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EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO (TS
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
OELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY", NO FORMAL ACCEFTANCE BY LENDER IS NECESSARY TO MAKE THIE GUARANTY

EFFECTIVE, THIS GUARANTY IS DATED NOVEMBER 11, 2006.

GUARANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ]
] 88

COUNTY OF /e )

On this day befare ma, the undersigned *utary Public, personally appeared G. Michael LoBeau, to me known to be the individual describad in
and who executed the Commercial Guaiar’y ‘and acknowledged that he or she signed the Guaranty as his or her free and voluntary act and

deed, for the uses and purposes therain merdioner

Given under my hand and official seaf this day of .20

Residing at

By -~

Notary Public in and for the State of

My commiasion expires o

= N
LABER PR Laring, Ver. 5.3.00.004 Cope, Hatnd Financial Sekitieae, Ine. 19T, 2008, 4B R frts Ruwerend. - K CUASERMIOCILPLEIO K TH-11007
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COMMERCIAL GUARANTY

References in the boxes above are for Lender's use anly and do not limit the applicabliity of this document to any particular loan or item.
Any item above containing ****" has been omitted due to text length limitations.

Borrower:  Michael-James Davelopment, LLC {TIN: Lender: State Bank of Countryside
04-3761010} State Bank of Countryside
695 Executive Drive 6734 Joliet Road
Willowrbook, Il 60527 Countryside, IL 60525

{708) 48%-3100

Guarantor:  G. Micnael LoBeau (S5N: 342-46-63381
959 £'Cretierine Ave #220
LaGrange, V. 60626

GUARANTEE OF PAYMENT ANu» PERFORMANCE. For good and vaiuable considaration, Guarantor absolutely and unconditionally guarantees
full 20d punctual payment and satizwstion of the Indebtedness of Borrowsr to tender, and the performance and discharge of all Borrower's
obligations under the Note and the Rale*ed Documents. This is 2 guaranty of payment and performance and not of collection, 5o Lender can
enforce this Guaranty against Guaiantor even when Lender has not exhausted Lender's remedies against anyone eise cbiigated to pay the
indebtedness or against any collateral securing the Indebtedness, this Guaranty or any other guaranty of the Indebtednass. Guarantor will make
any payments to Lander or its order, on deinand, in iegal tender of the United States of America, in same-day funds, without set-off or
deduction or counterclaim, and will otherwise perfsine, Borrower's obligstions under the Note and Related Documents.

INDEBTEDNESS. The word "Indebtedness” as uxed in this Guaranty maans all of tha principal amount outstanding from time t0 time ond at any
one or more times, accrued unpaid interest thereon Znd il collection costs and legal expensas reiated thereto permitted by law, attorneys’ fees,
grising from any and all debts, liabilities and obligations”thit Rorrower individually o collectively or interchangeably with others, owas or will
owe Lender under tha Nots and Related Documents and ziv/enewals, extensions, modifications, refinancings, consolidations and substitutions

ot the Note and Related Documents,

If Lender presently holds one or more guaranties, or hereafter rec eives additional guaranties fraom Guarantor, Lender's rights under all guaranties
shall be cumulative. This Guaranty shall not (unless specifically pravided belaw ta the contrary} affect or invalidate any such other guaranties.
Guarantor's liability will be Guarantar's aggregate liability under the terms of this Guaranty and any such other unterminated guaranties.

CONTINUING GUARANTY. THIS GUARANTY ENCOMPASSES A LINE Q7 CREDIT AND GUARANTOR UNDERSTANDS AND AGREES THAT
THIS GUARANTY SHALL BE OPEN AND CONTINUQUS UNTIL THE INDEBTZDMESS 15 PAID IN FULL AND THE LENDER DECLARES THAT THE
LINE OF CREDIT IS FULLY SATISFIED, PERFORMED AND TERMINATED.

DURATION OF GUARANTY. This Guaranty will take effect when received by Linwer without the necessity of any acceptance by Lender, or any
notice to Guarantor of to Borrower, and will continus in full force until alf the indebtedn sss s 1all have been fully and finally paid and satisfied and
ali of Guarantor's other obligations under this Guaranty shall have been performed in full. Rilease of any other guarantor of tarmination of any
other guaranty of the Indebtedness shall not aifect the liability of Guarantor under this Guarzaty. A revocation Lender receives from any gne or
move Guarantors shall not sHect the liability of any remaining Guarantors under this Guaranty

GUARANTOR'S AUTHORIZATION TO LENDER. Guarantor authotizas Lender, without notice 7 veriand and without lessening Guarantor’s
flabifity under this Guaranty, from time to time: (A} to make one or more sdditional secured or-unsecured loans to Borrower, to lease
equipment or other goods to Borrower, or otherwise to extend additional credit to Borrower; (1) to alter, compromise, renew, extend,
accelerate, or otherwise changa one or more times the time for payment or other 1efms of the Indebtedn ss or any part of the Indebtedness,
including increases and decreases of the rate of interest on the Indebtedness; extensions may be repeited 7 nd may be for longer than the
ariginal foan term; (C) to take and hold security for the payment of this Guaranty or the Indebtedness, snd-axchange, enforca, waive,
subordinste, fail or decide not to perfect, and relsase any such security, with or without the substitution of puw collatersl; (D) to release,
substitute, agres not to sue, of deal with any ane of more of Borrawer's sureties, endarsars, ot other guUarantors ¢n uny terms or in any manner
Lender may choose; (E) to determine how, when and what application of payments and cradits shall be made on-thiindebtedness: (F} to
apply such security and diract the order or manner of sale thereof, including without limitation, any nonjudicial sale pern.iticd by the terms of the
controlling security agreement or desd of trust, as Lender in its discretion may determine; (Gl to sell, transfer, assign of grant participations in
all or any part of the Indebtedness; and (H) 10 assign or transfer this Guaranty in wholg or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents snd warrants to Lender that (A} no representations of
agreements of any kind have been made to Guarantor which would limit or qualify in any way the terms of this Guaranty; {B8) this Guaranty is
exscuted at Borrower's request and not at the request of Lender: {C) Guarantor has full power, right and authority to enter into this Guaranty;

n a default under any agreement or other instrument binding upon Guarantar

(D} the provisions of this Guaranty do not conflict with or result i
and do not result in a violation of any law, regulation, court decree or order applicable 1o Guarantor; {E) Guarantor has not and will not, withaut

the prior written consent of Lender, sell, lsase, assign, encumber, hypothecate, transfer, or otherwise dispose of all or substantially al! ot
Guarantor's assets, or any Interest therein; (F} upon Lender's request, Guarantor will provide to Lender financial and credit information in form
acceptable to Lender, and all such financial infarmation which currently bas been, and all future financial information which will be provided to
Lendar is and will be true and correct in all material respacts and fairly present Guarantor's financial condition as of the detes the financiai
intormation is provided: (G} no material adverse change has occurred in Guarantor's financial condition since the date of the most recent
financial statements provided to Lender and nio event has occurred which may matarially adversely affect Guarantor's financial condition; {H)
ro litigation, claim, investigation, administrative proceeding or simiar action (including those for unpaid taxes} against Guarantor is pending or
threatened; (I} Lender has made no répresentation to Guarantor as to the creditworthiness of Borrower; and (J] Guarantor has established
adequate means of obtaining from Borrower on a continuing basis information regarding Borcower's financial condition. Guarantor agrees to
keep adequately informed from such means of any facts, events, or circumstances which might in any way affect Guarantor's risks under this
Guaranty, and Guarantor further agrees that, absent a request for information, Lender shall have no obligation to disclose 1o Guarantor any
information ot documents acquired by Lander in the course of its relationship with Borrower.

GUARANTOR'S FINANCIAL STATEMENTS. Guarantor agrees ta furnish Lender with the JoHowing:

Annual Statements. As soon as available, but in no event later than ninety (30} days after the and of each fiscal year, Guarantor's balance
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sheet and income statement for the year ended, prepared by Guarantor in form satisfactory to Lender.

Tax Returns. As soon as available, but in no event later than ninety (90} days after the applicable filing date tor the tax reporting period
anded, Federal and other governmental tax returns, prepared by 3 tax professional satistactory to Lender.

Al financial reports required 1o be provided under this Guaranty shall be prepared in accordance with GAAP, applied on a consistent basis, and
certified by Guarantor as being trus and correct.

GUARANTOR'S WAIVERS. Except as prohibited by applicable faw, Guarantor waives any right 1o require Lender (A} to continue lending
money or 1o extend other cradit to Borrower; {B) 1o make any presentment, protest. demand, or notice of any kind, including notice of any
nonpayment of the Indebtedness or of any nonpayment related 10 any collateral, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endorser, or other guarantor in connection with the Indebledness ar in connection with the creation of new or additions!
loans or obligations; (C) to resort for payment or to proceed disectly or at once against gny person, including Borrower of any other guarantor;
{0} to proceed directly against or exhaust any collateral held by Lender from Borrower, any other guarantor, or any other person; (E) to give
notice of the terms, time, and place of any public or private sals of personal property security held by Lender from Borrower o to comply with
any other applicable;rovisions of the Uniform Commercial Code; {F) to pursue any other remedy within Lender’s power; or {3} to commit any
act or omission o uay dnd, or at any time, with respect to any matter whatsoever.

Guarantar also waiver anv_and all rights or defenses based an suretyship or impairment of collateral including, but not limited to, any rights or
defenses arising by reason of {A) any "one action” or ~anti-deficiency™ law or any Other law which may prevent Lender from bringing any
action, including a claim 1o/ aoficiency, against Guarantor, before or after Lender's commencement of completion of any foreclosure action,
either judicially or by exercizé wiva power of sale; (B} any election of remedies by Lender which destroys or otherwise adversely affects
Guarantor's subrogation rights ai'Guarantor's rights to proceed against Borrower for reimbursement, including without limitation, any loss of
rights Guarantor may suffer by reasor, ot any law limniting, qualifying, of discharging the Indebtedness; {Cl any disability or other defense of
Borrower, of any other guarantor, o of apy other person, or by reason of the cessation of Borrower's llability from any cause whatsoever, other
than payment in full in legal tendei,-uT the Indebtedness; (D) any right to claim discharge of the Indebtedness on the basis of unjustified
impairment of any collateral for the indebtzdniss: (E) any statute of limitations, if at any tima any action or suit brought by Lender against
Guaranior is commencad, thers is outstanairg ‘ndebtadness which is not barred by any applicabie stetute of limitations; or (F} any defenses
given to guarantors at law or in equity other thar autual payment and performance of the Indebtedness. |f payment is made by Borrower,
whaether voluntarily or otherwise, or by any third party, Jn the indebtedness and thereafter Lender is forced to remit the amount of that paymant
to Borrower's trustee in bankiuptcy or to any simir gerson under any federal of state bankruptcy law or law for tha ralief of debtors, the
indebtadness shall be considered unpaid for the purposs 7 the enfarcement of this Guaranty.

Guarantor further waivas and agrees nat to assert or claimat any time any deductions to the amount guaranteed under this Guaranty for any
claim of setoff, counterclaim, counter demand, recoupmend r similar right, whether such ctaim, damand or right may be asserted by the

Borrower, the Guarartor, or both.

GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVERS. “Cuzsanter warrants and agrees that each of the waivers set forth above is
made with Guarantor's full knowledge of its significance and consequencs s and that, under the eircumstances, the waivers are reasonable and
not contrary to public poticy or law. If any such waiver is determined to bz contrary to any applicable law or public policy, such waiver shall bs

effective only to the extent permitted by law or pubiic policy.

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reservis right of setoff in ali Guarantor's accounts with Lender
{whether chacking, savings, or some other account). Thig includes alt accounts fy:acantor hoids jointly with someone else and all accounts
Guarantor may open in the future, However, this does not include any IRA or Keogh accuums, or any trust eccounts for which setoff would be
probibited by law. Guarantor authorizes Lender, 1o the extent permitted by applicable lzw, to kold these funds if there is a default, and Lender
may apply the funds in these accounts to pay what Guarantor owes urder the terms of this Cuaranty.

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarantor agrees that the \nghicdness, whether now existing of hereafter

created, shall be superior to any claim that Guarantor may now have or hereafter acquire against Burrower, whether or not Borrower becomes

insolvent. Guarantor hereby exprassly subordinates any claim Guatantor may have against Borrow er, upan any account whatsoever, to any
claim that Lender may now of heraafter have against Borrower, In the event of insclvenCy and consaqusit \iquidation of the assets of Borrower,
through bankruptcy, by an assignment for the benefit of creditors, by veluntary liquidation, or otherwise, the.2ssets of Borrower epplicable to
the payment of the claims of both Lender and Guarantor shall be paid to Lender and shall be first appli:d by Lender to the indebtedness.
Guarantor does hereby assign to Lender all claims which it may have or acquire ageinst Borrower or ay=inst any assignee ar trustse in
bankruptcy of Borrower; provided however. that such agsignmerit shall be effsctive only for the purpose of assariny to Lender full payment in
tegal tender of the Indebtedness. If Lender so requests, any notes of credit agreements how or hereafter evidencing any debts o obligations of
Borrower to Guarantor shail be marked with a legend that the same are subject to this Guaranty and shall be defivered ta Lender. Guarantor
agrees, and Lendes is hereby authorized, in the name of Guarantor, from time to time 10 file financing statements and coitiauation stataments
and to execute documents and to take such other actions as Lender deems necessary ot appropriate to perfoct, preserve and enforce its rights
under this Guaranty.

CONFESSION OF JUDGMENT. Guarantor hereby irrevocably authorizes and empowers any attorney-at-law to appear in any court of recard and
10 confess judgment against Guarantor for the unpaid amount of this Guaranty as evidenced by an affidavit signed by an officer of Lender
setting forth the amount then due, attorneys’ fees pius costs of suit, and to release all arrors, and waive alt rights of appeal. If a copy of this
Guaranty, verified by an aifidavit, shall have been filed in the proceeding, it will not be necessary ta file the original as a warrant of attorney.
Guarantor waives the right to any stay of execution and the benefit of all exemption laws now ar hereafter in effect. No single exercise of the
foregoing warrant and power 10 confass judgment will be deemed to exhaust the power, whether or not any such exercise shall be held by any
court to be invalid, voidable, or void; but the power will continue undiminished and may be exercised from time to time as Lender may elect until
all amounts owing on this Guaranty have been paid in full. Guarantor hersby waives and releases any and all claims or causes of action which
Guarantor might have against any attorney acting under the terms of authority which Guarantor has granted herein arising out of or connected

with the gonfession of judgment hereunder.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Guaranty:

Amendments. This Guaranty, together with any Related Documents, constitutes the entire understanding and agreement of the parties as
to the matters set forth in this Guaranty, No aiteration of or amendment to this Guaranty shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the atteration or amendment.

Attarmeys' Fees; Expanses. Guarantor agrees o pay upon demand all of Lender's costs and axpanses, including Lender's attorneys' feas
ar may hire or pay someone else to help

and Lender's legal expenses, incurred in connecticn with the enforcement of this Guaranty. Lend

enforce this Guaranty, and Guarantor shall pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legsl expenses whether or not there is a lawsuil, including attorneys’ tees and legal expenses for bankruptcy
proceedings (including efforts 2o modity or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection
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sarvices. Guarantor also shall pay alt court costs and such additional fees as may be directed by the court.

Caption Headings. Caption headings in this Guaranty are for convenience purposes only and are not 1o be used to interpret of define the
provisions of this Guaranty.

Governing Law. This Guaranty will be governed by federal law applicable to Lander and, to the extent not preempted by federal law, the
taws of the State of lilincls without regard to its conflicts of law pravisians.

Cholce of Venue. If there is a lawsuit, Guarantor agrees upon Lender's request to submit to the jurisdiction of the courts of Cook County,
State of [linois.

Integraticn. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty, Guarantor has had the
opportunity to be advised by Guarantar's attorney with respect to this Guaranty; 1he Guaranty fully reflects Guarantar's intentions and parol
evidance is not required 1o interpret the terms of this Guaranty. Guarantor hersby indemnifies and holds Lendar harmless from all losses,
claims, damagas, and costs (including Lender's attorneys’ feas) suffered of incurred by Lender as a result of any breach by Guarantor of the
warranties, representations and agreements of this paragraph.

Interpretaticss. \Ir all cases whete there is more than one Borrower or Guarantor, then all words used in this Guaranty in the singular shali
be deemed to ha’ e been used in the plural where the context and construction so require; and where there is more than ong Borrower
named in this Guaraity or when this Guaranty is executed by more than one Guarantor, the words "Borrower" and "Guarantar®
respectively shall ni2un Gl and any one or more of them. Tha wards "Guarantor,” "Borrower,” and “Lender” include the heirs, successors,
assigns, and trangferaas of =ach of them. If a court finds that any provision of this Guaranty is not valid or should not be enlorced, that
fact by itself will not meir.that the rest of this Guarenty will not be valid or enforced. Tharafore, a court will enforce the rest of the
provisions of this Guaranty rvencif a provision of this Guaranty may be found to be invalid or unenforceable. If any one or more of
Borrower or Guarantor are corpare ions, partnerships, limited liability companies, or similar entities, it is not necessary for Lender to inquire
into the powers of Borrower of Crzarantor or of the officers, directors. partners, managess, or other agents acting or purperting to act on
their behalf, and any indebtedness mazs or created in reliance upon the professed exercise of such powers shall be guaranteed under this
Guaranty.

Notices. Any notice required to be given undr: wis Guaranty shall be given in writing, and shalt be effective when actually delivered, when
actually receivad by teletacsimile (unless otharwise required by law), when deposited with a nationaliy recognized overnight courier, ar, if
mailed. when deposited in the United States vzl 3s first ¢class, certified or registerad mail postage prepad, directed to the addrasses
shown near the beginning of this Guaranty. Any.zersy may change its address for notices under this Guaranty by giving formal written
notice to the ather parties, spesifying that the purposr of the notice is to change the party's address. For notice purposes. Guarantor
agrees to keep Lender informed at all times of Guarante. current address. Unless otherwise provided or required by law, if there is more
than cna Guaramtor, any notice given by Lender to any Guarants.is deemed to be notice given to alk Guarantors,

No Walver by Lender. Lender shall not be deemsd to have waived any rights under this Guaranty unless such waiver is givan in writing and
signed by Lender. No delay or omission on the part of Lender inexe iciging any right shall operate as a waiver of such right or any other
right, A waiver by Lender of a provision of this Guaranty shall no prijudice of constitute a waiver of Lender's right otherwise to demand
strict comphance with that provision or any other provision of this Guar-at; No prior waiver by Lender, nor any course of dealing between
Lender and Guarantor, shall constitute a waiver of any of Lender's rights or uf.uny of Guarantor’s abligations s to any future transactions.
Whenever the consent of Lander is required under this Guaranty, the granting of such consent by Lender in any instance shall not constitute
continwing consent 1o subsequent instances where such consant is required 726 in all cases such consent may be granted or withheld in
the sole discretion of Lender.
Successors and Assigns. Subject to any limitations stated in this Guaranty on tiansfir of Guarantor's interest, this Guaranty shall be
binding upen and inure to the benefit of the parties, their successors and assigns.
Waive Jury. Lender and Guarantor hereby walve the right to any jury trial In any action, arosesding, or counterclaim brought by either
Lender or Guarantor ageinst the other. (Initiai Here JFiiv/, 1
THE FOLLOWING NOTICE (S REQUIRED BY ILLINOIS LAW: Unless Guarantor provides Lender with evidence of the insurance coverage requirad
by Guarentor's agresment with Lender, Lender may purchase insurance at Guarantor's expense to protect Vaider's interests In the collzteral.
This insurance may, but need not, protect Guarantor's interests. The coverage thet Lender purchases may not pay any clalm that Guarantor
makes or any claim that is made against Guarantor in connection with the coliateral. Guarantor may later uzsce’ apv insutance purchased by
Lender. but only after providing Lender with avidence that Guarantor has obtained insurance as required Ly ‘ol agresment. I Lender
purchases insurance for the collateral, Guarantor will be responsible for the costs of that insurance, including intriesi and any other charges
Lender may impose in connection with the placement of tha insurance, untll the effsctive date of the concellation or Lxnirs*ion of the insurance.
The costs of the insurance may be added to Guarantor's total outstanding balance or obligation. The costs of the insurincr may be more than

the cost of insurance Guarantor may be able to obtain on Guarantor's own.
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Guaranty. Unless specificaily
stated to the contrary, all references to dellar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used in the singular shall inciude the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
defined in this Guaranty shall have the meanings attributed to such terms in the Unitarm Commergial Coda:
Bomrower. The word "Borrower” means Michasl-James Development, LLC and includes all co-signars and co
all their successors and assigns.
GAAP. The word "GAAP" means generally accepted accounting principles.
Guarantor. The word "Guarantor” means everyone signing this Guaranty, including without limitation G. Michael {.aBeau, and in each case,
any signer's successors and assigns.
Guaranty. The word "Guaranty” means this guaranty from Guarantor to Lender.
Indebtedness. The word "Indebtedness” means Borrower’s indebtedness to Lender as more particularly described in this Guaranty.

-makers signing the Note and

Lender. The word "Lender” means State Bank of Countryside, its successars and assigns.

in tha original principal amount of $450,000.00 from

Note. The word "Note” means the promissory note dated November 11, 2007,
f, and substitutions for

Batrowst ta Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations o
the promissory note or agreéement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, eqvironmental
agresments, guaranties, security egresments, martgages, deads of trust, security deeds, collataral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, axecuted in connection with the indebtedness.

e e s, T —— A A s 17, 1 = "
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AVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO ITS
DS THAT THIS GUARANTY 1S EFFECTIVE UPON GUARANTOR'S EXECUTION AND
HE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
BY LENDER 1S NECESSARY TO MAKE THIS GUARANTY

EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES H.
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTAN
DELIVERY OF THIS GUARANTY TO LENDER AND THAT T
N THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE
EFFECTIVE. THIS GUARANTY IS DATED NOVEMBER 11, 2007.

GUARANTOR:

Wy

G. MichaeYLaBeau

N INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF _

On this day before me, the undersigned (1 162art rublic, personally appeared ichael LeBeau, to me knawn to be the individual described in

and W \ d and a~knowladged that he or §he ¥gned the Guaranty 2s his or he@w voluntary act and
desd, follthe pSte.a g tha brgti . '

day of . 20

Residing at ___.

My commission expires

LASER PRO Londing, Var. 5,00 00.004 Cepe. Matand Findoamel Sohiimny, Ine 1382, 1007 A Mg 1o N sarups W, CUASERPAOICAAPLE2O PG TR-11S) FA 28
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References in the boxes above are for Lender's use anly and do not limit the applicability of this document to any particular loan o item,
Any item above containing "* * *" has been amitted due 1o text length limitations.

Borrower:  Michsel-James Development, LLC {TIN: Lender: State Bank of Countryside
04-3761010) State Bank of Countryside
695 Executive Drivs 6734 Jolet Road
Willowrbook, Il 60527 Countryside, (L 60525
(708) 485-3100
Guarantor: G aYchael LeBsau (SSN: 342-46-8338)
959 § Patherine Ave #220
LaGrangr, n 60525

GUARANTEE OF PAYMENT AT PERFORMANCE. For good and valuable consideration, Guarantor absolutely and unconditionally guarantees
full and punctuel payment ang patis‘sction of the Indebtedness of Borrower to Lender, and the petformance and discharga of all Borrower's
obligations under the Note and the Rriated Documents. This is a guaranty of payment and performance and not of collection, so Lender can
enforce this Guaranty against Guars7or even when Lender has not exhausted Lender’s remedies against anyone eise obligated to pay the
Indebtedness or against any coliateral sectring the indebredness, this Guaranty or any other guaranty of the Indabtecness. Guarantor will make
any payments to Lender or its order, on.Zeriand, in lsgal tender of the United States of America, th same-day funds, without set-off or
deduction or counterclaim, and will otherwisg perf~-m Borrower's obligations under the Note and Releted Documents.

INDEBTEDNESS. The word “Indebtedness” as used in this Guaranty means all of the principal amount outstanding from time to time and at any
one of more times, accrued unpaid interest thereon 7nd 1l cellection costs and legal expenses related thereto permitted by law, attorneys’ faes,
arising from any and all debts, liabilities and obligativie wiat Borrower individually or collectively or interchangesbly with others, owes or will
owe Lender under the Note and Related Documents anc.>:ivvenewals, extensions, modifications, refinancings, consolidations and substitutions
of the Note and Related Documents.

I Lender presently holds one or more guaranties, or herealter re siver additional guaranties from Guarantor, \.ender's rights under all guaranties
shall be cumulative. This Guaranty shall nat (unless specifically pravidad below to the contrery) affect or invalidate any such other guaranties.
Guarantor's liabiity will be Guarantor's aggregate fisbility under the L of this Guarenty and any such other untenminated guaranties.

CONTINUING GUARANTY. THIS GUARANTY ENCOMPASSES A LINE - ZREDIT AND GUARANTOR UNDERSTANDS AND AGREES THAT
THIS GUARANTY SHALL BE OPEN AND CONTINUOUS UNTIL THE INDEBTED'ESS IS PAID IN FULL AND THE LENDER DECLARES THAT THE
LINE OF CREDIT IS FULLY SATISFIED, PERFORMED AND TERMINATED.

DURATION OF GUARANTY. This Guaranty will take effect when received by Laider withaut the necessity of any ecceptance by Lender, or any
notice to Guarantor or o Borrower, and will continue in full farce until all the Indebted ess hall have been fully and finally paid and satisfied and
ali of Guarantor's other obligations under this Guaranty shall have been performed in 7el!. 7islease of any other guarantd: or termination of any
other guaranty of the Indebtedness shall not affect the liability of Guarantar undar this Guaenty. A revocation Lender receives from any one or
more Guarantors shall not affect the liability of any remaining Guarantors under this Guaranty.

GUARANTOR'S AUTHORIZATION TC LENDER. Guarantor authorizes Lender, without notice o’ dumsnd and without lessening Guarantor's
lisbiity under this Guaranty, from time to time: {A) to make one or more additional secured c! unsecured loans to Borrower, to lease
squipment or other goods to Borrower, or otherwise to extend additional credit to Borrower; (o to_slter, compromise, renew, extend,
accslerate, or otherwise change one or morg times the time for payment or other 1erms af the Indebtec wess or any part of the Indebtadness,
including increases snd decreases of the rate of interest on the Indebtedness; exiensions may be repectes @ « may be for longer than the
original loan term; (C) to take and hold security for the payment of this Guaranty or the Indebtednest, 2.3 axchange, enforce, waive,
subordinate, fail or decide not to perfect, and release any such security, with or without the substitution of ‘new ~olflateral; (D} to release,
substitute, agrea not to sue, or deal with any one or more of Borrower's suretias, endorsers, or other guUarantors o) 8nv 1erms or in any manner
Lender may choose; (E) to determine how, whan and what application of payments and credits shali be made on/ma indebtadness; (F) to
apply such security and direct the order or menner of sale thereof, including without limitation, any nonjudicial sale permitted by the terms of the
controlling security agreement or deed of trust, as Lender in its discretion may determine; (G) to sell, transfer, assign o¢ grant participations in
all or any part of the indebtednass; and (H) 1o assign or transfer this Guaranty in whole or in part.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES. Guarantor represents and warrants to Lender thet (A} no reprasantations or
agreements of any kind have been mada to Guarantor which would limit or qualify in any way the terms of this Guaranty; (B} this Guaranty ig
executed at Barrower's request and not at the request of Lander; {C} Guarantor has full power, right and authority to enter into this Guaranty;
{D} the provisions of this Guaranty do not conflict with or result in & default undler any agreemant or other instrument binding upon Guarantor
and do not result in a violation of any Jaw, ragulation, court decree or order applicable to Guarantor; [E) Guarantor has not and will not, without
the prior written consent of Lender, sell, laase, assign, encumber, hypothecate, transfer, or otherwise dispose of ali or substantially all of
Guarantor's assets, or any interest therein; (F} upon Lender's request. Guarantor will provide to Lender financial and credit information in form
acceptable to Lender, and all such financial information which currently has been, and all future financial information which will be providad to
Lender is and will be true and correct in ail material respects and fairly present Guerantor's financial condition as of the dates the financial
information is provided; (G) no meaterial adverse change has occurred in Guarantor's financial condition since the date of the most recent
financial statements provided to Lander and no event has occurred which may materially adversely affect Guarantor's financiai condition; (H)
no litigation, claim, investigation, administrative proceeding or similar action {including those for unpaid taxes) against Guarantor is pending or
threatened; (] Lender has made no representation ta Guarantor as to the creditworthiness of Borrowaer, andg {J) Guatantor has established
adequate means of obtalning from Borrower on a continuing basis information regarding Borrower's financial condition. Guarantor agrees to
keep adequately Informed from such means of any facts, events, or circumstances which might in any way affect Guarantor's risks under this
Guaranty, and Guarantor further agrees that, absant a request for information, Lender shall have no obligation to disclose to Guarantor any
information or documents acquired by Lender in the course of its relationship with Borrower.

GUABANTOR'S FINANCIAL STATEMENTS. Guaranior agrees to Jurnish Lender with the foliowing:
Annust Statements. As soon as available, but in no event latar than ninety (30} days after the end of each fisca! year, Guarantor's balance
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sheat and income statement for the year ended, prepared by Guarantor in form satisfactory to Lender.

Tax Returns, As soon as available, but in no event Jater than ninety {90) days after the applicable filing date for the tax reporting paricd
ended, Federal and other governmental tax returns, prepared by a tax professional setisfactory to Lender.

All financial reports required to be provided under this Guaranty shall be prepared in accordance with GAAP, applied on a consistent besis, and
certified by Guarantor as being true and correot.

GUARANTOR'S WAIVERS, Except as prohibited by applicable law, Guarantor waives any right 1o require Lender {A) to cantinue lending
maoney or to extend other cradit to Borrowser; {B) to make any presentment, protest, demand, or notice of any kind, including notice of any
nonpayment of the Indebtednass or of any nonpayment related to any collateral, or notice of any action or nonactian on the part of Borrower,
Lender, any surety, endorser, or other guarantor in gonnaction with the Indebtedness or in connection with the creation of new or additional
loans or obligations; {C} to resort for payment or to procead directly or at once against any person, including Borrower or any other guarantor;
(D} to proceed directly against or exhaust any collateral held by Lender from Borrower, any other gusrantor, or any other person; (E) to give
notice of the terms, time, and place of any public or private sale of personal property security held by Lender from Borrower or 10 comply with
any other applicable provisions of the Uniform Commercial Code; [F) to pursue any other remedy within Lendar's power; or (G] to commit any
act or omission of anv kind, or at any time, with respect to any mattas whatsoever.

Guarantor also v/aivas any and all rights or defenses based on suretyship or impairmant of collateral including, but not limited to, any rights or
dafenses arising by roason of (A} any "one action” or “anti-deficiency" law or any other law which may prevent Lender from bringing any
action, including a clain fir deficiency, against Guarantor, before or after Lender's commencement or complation of any foreclosure action,
either judicially or by exervise of @ power of saie; (B} any election of remedies by Lender which destroys or otherwise adversely affects
Guarantor's subrogation viy*.s.<r, Guarantor's rights 10 progeed against Borrower for reimbursement, including without limitation, any loss of
rights Guarantor may suffer b 1uazon of any law lmiting, qualifying, or discharging the Indebtedness; (C} any disability or other defense of
Borrowet, of any other guarantor; or ¢ any other person, ar by reason of the cessation of Borrower's liability from any ¢ause whatsoaver, other
than payment in full in legal tender, f the Indebtedness; (D} any right to clsim discharge of the Indebtedness on the basis of unjustified
impairment of any collateral for the-indebtedness; (E} any statute of limitations, if at any time any action or suit brought by Lender against
Guarantor is commenced, there is outstardinj Indebtedness which is not barrad by any appliceble statute of limitations; or {F) any defenses
given to guarantors at law of In squity otier than actual payment and performance of the Indebtadness, I payment is made by Borrower,
whether voluntarily or otherwise, or by any third party. on the Indebtedness and thereafter Lender is forced to remit the amount of that payment
to Borrawer's trustee in bankruptcy or to any s'milar person under any faderal or state bankruptcy law or law for the reliet of debtors, the
Indebtedness shall be considered unpaid for the purpese bf the enforcament of this Guaranty.

Guarantor further waives and agrees not 1o assert or cliim at.any time any deductions to the amount guaranteed under this Guaranty for any
claim of setoff, counterclaim, counter demand, recoupmier. o similar right, whether such ¢laim, demand or right may be asserted by the
Borrower, the Guarantor, or both,

GUARANTOR'S UNDERSTANDING WITH RESPECT TD WAIVER.:. Guarantor warrants and agrees that each of the waivers set forth above is
made with Guarantor's full knowledge of its significance and consegenves and that, under the circumstances, the waivers are reasonable and
not contrary to public policy or law. If any such waiver Is determinea-+z h4 contrary 1o any applicable law ar public policy, such waiver shall be
effective only to the extent permitied by law or public policy.

RIGHT OF SETOFF. To the oxtent permitted by applicable law, Lender resirvis a right of setoff in all Guaramtor's accounts with Lender
{whether checking, savings, or some other account). This includes all accouists Guarantor holds jeintly with someone else and all accounts
Guarantor may open in the future. However, this does not include any IRA or Kzugh acrounts, or any trust accounts for which setoff would be
prohibited by faw. Guarantor authorizes Lender, to the extent permitted by applicable iaw, to hold these funds it there is a default, and Lender
may apply the funds in thase accounts to pay what Gusrantor cwes under the terms of this Cuaranty.

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR. Guarantor agrees that th \rdabtedness, whather now existing or hereafter
created, shall be superior to any claim that Gusrantor may now have or hereafter acquire agai'st Lorrower, whether or not Borrower becomes
insolvent. Guarantor hereby expressly subordinates any claim Guarantor may have against Bcirowel, upon any account whatsoever, to any
claim that Lender may now or hereafter have against Borrower. In the event of insolvency and consequent liquidation of the assets of prmwer.
through bankruptcy, by an assignment for the benafit of creditors, by voluntary liquidation, or otherwije, the assets of Borrower applicable 1o
the payment of the claims of both Lender and Guarantor shall be paid to Lender and shall be first apliied by Lender to the Indqbtadnesg.
Guarantor does hereby assign to Lender all claims which it may have or acquire against Borrower o) apuitil any Bssignes or lruste in
bankruptey of Borrowaer; provided however, that such assignment shall be effective only for the purpose of #2sviag to Lender full payment in
legal tender of the Indebtedness. !f Lender so requests, any notes or credit agreements now or hereatter evidercirg any debts or obligations of
Borrower to Guarantor shall be marked with a legend that the same are subject to this Guaranty and shall be del ve(ad to_Lenqer, Guarantor
agrees, and Lender is hereby authorized, in the name of Guarantor, from time to time to file financing statements and o wtinuation slgtarqents
and to execute documents and to take such other actions as Lender deems necessary or appropriate to perfect, presetve and enforce its rights
under this Guaranty.

CONFESSION OF JUDGMENT. Guarantor hersby irrevocably authorizes and empawers any attorney-at-law to appeat in any court‘ol record and
to confess judgment against Guarantor for the unpaid amount of this Guaranty as evidenced by an affidavit signed by an officer of Lendgr
setting forth the amount then due, attorneys' fees plus costs of suit, and to release all errors, and waive alt rights of appeal. If a copy of this
Guaranty, verified by an affidavit, shall have been filed in the proceeding, it will not be necessary 1o file the original as & warrant of.attorney.
Guarantor waives the right to any stay of execution and the benefit of all exemption laws now or hereafter in effact. Np single exercise of the
foregoing warrant and power to confess judgment will be deemed to exhaust the power, whether or not any such exercise shall be held by any
court to be invalid, vaidable, or void; but the power will continue undiminished and may be exercised from time to time as Lender may alect until
all amounts owing on this Guaranty have been paid in full. Guarantor hereby waives and releases any and all claims or causes of action which
Guarantar might have against any attorney acting under the terms of authority which Guarantor has granted herein arising out of or connected
with the confession of judgment hersunder.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Guarenty:

Amendments. This Guaranty, together with any Related Documents, constitutes the entire understanding a.nd agreement of .the parties s
to the matters set forth in this Guaranty. No aheration of or amendment to this Guaranty shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Attorneys’ Fees; Expenses. Guarantor agress to pay upon demand all of Lender's costs and expenses, including Lender's attorneys' fees
and Lender's lagal expenses, incurred in connection with the enfarcement of this Guaranty. Lender may hire or pay someone slse to halp
enforce this Guaranty, and Guarantor shail pay the costs and expenses of such enforcement. Costs and expenses include Lender's
attorneys' fees and legal expenses whether or not there is a lawsuit, including attorneys’ feas and legal oxpenses for bankruptcy
proceedings lincluding efforts to modify or vacata any automatic stay or injunction), appeats, and any anticipated post-judgment collection
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services. Guarantor also shall pay all court costs and such additions! fees as may be directed by the court,

Caption Hesdings. Caption headings in this Guaranty are for convenience purposes only and are not to be used to interpret or define the
provisions of this Guaranty.

Goveming Law. This Guaranty will be govemed by fedesal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of llinols without regard to its conflicts of law provisions.

Choice of Venue. [f there is a lawsuit, Guarantor agrees upon Lendar's request to submit to the jurisdiction of the courts of Cook County,
State of lllinois.

Integration. Guarantor further agrees that Guarantor has read and fully understands the terms of this Guaranty; Guarantor has had the
opportunity to be advised by Guaranter's attorney with respect 10 this Guaranty; the Guaranty fully reflects Guarantor's intentions and parol
evidenca is not required to interpret the terms of this Guaranty. Guarantor hereby indemnifies and holds Lender harmless from all iosses,
claims, damages, and costs (including Lender's attorneys' fees) suffered or incurred by Lender as a rasult of any breach by Guarantor of the
warranties, representations and agreements of this paragraph,

Interpretation. '~ all cases where there is more than one Borrower or Guarantor, then all wards used in thig Guaranty in the singular shall
be deemed 12 Yava been used in the plursl whare tha context and construction so require; and where there is more than one Borrowsr
named in this Gizranty or when this Guaranty is executed by more than one Guarantor, the words “Borrower” and "Guarantor”
respectively shair msai: all and any one or more of them. The words “Guarantor,” "Borrower,” and "Lender” include the heirs, successors,
assigns, and transtorsas of each of them. |f a court finds that any provision of this Guaranty is not valid or should not be enforced, that
fact by itself will not meun that the rest of this Guaranty will not be valid or enforced. Therefore, a court will enforce the rest of the
provisions of this Guaran.y.even it a provision of this Guaranty may be found to be invalid or unenforceable. If any one or more of
Borrower or Guarantor are corpor-iions, partnerships, limited fiability companies, or similar entities, it is not necessary for Lender to inquire
into the powers of Borrower or'Gi arantor or of the officers, directors, partners, managers, or other agents acting or purparting to act on
their behalf, and eny indebtednas inade or creatad in reliance upon the professed exercise of such powers shall ba guaranteed under this
Guaranty.

Notices. Any notice required to be given -inder this Guaranty shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unfess othriwiss required by law), whan deposited with a netionally recognized overnight courier, or, if
mailed, when deposited in the United States mait, as first class, centified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Guaranty. An; pirty mey change its address for notices under this Guaranty by giving formal written
notice to the other parties, specifying that the pu.gse of the notice is 10 change the party's address. For notice purposes, Guarantor
agrees 10 keep Lender informed at all times of Guara~tz('2 current address. Unless otherwise provided or required by law, if there is more
than one Guarantor, any notice given by Lender to any Guirantor is deemed to be notice given to all Guarantors,

No Waiver by Lender, Lender shall not be deemed tc have w:ived any rights under this Guaranty unless such waiver is given in writing and
signed by Lender. No delay or omission on the part of Lendes.in <xercising any right shail operate as a waiver of such right or any other
right. A waiver by Lander of a provision of this Guaranty shall nat ~rejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Guaranity. Na prior waiver by Lender, nor any course of dealing between
Lender and Guarantor, shall constitute & waiver of any of Lender's righte/or o1 any of Guarantor's obligations as to any future transactions.
Whanever the consent of Lender is requited under this Guaranty, the grant’ip of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consant is required £nd.in all cases such consent may be granted of withheld in
the sole discretion of Lender.

Successors and Assigns. Subject 1o any limitations stated in this Guarsnty on transf.r of Guarantor's interest, this Guaranty shall be
binding upon and inute 10 the benefit of the parties, their successors and assigns.

Walve Jury. Lender and Guarantor hereby walve the ay Jury trial in any actua, groseeding, or counterclalim brought by either
Lender or Guarantor against the other. (initial Here ]

THE FOLLOWING NOTICE IS REQUIRED BY ILLUINOIS LAW: Unlass Guarantor provides Lendar with sviceiice of the insurance coverage required
by Guarantor's apresment with Lender, Lender may purchese Insurance at Guarantor's expense to picect Lagder's interests in the collateral.
This Insurance may, but need not, protect Guarantor's interests. The coverage that Lender purchases my no! pay any claim that Guarantor
makes or any claim that is made against Guarantor in connection with the collatersl. Guarantor may {ater == .ci' any insurance purchased by
Lender. but only after providing Lender with evidence that Guarentor has obtained Insurance as required <oy sir agreement. If Londer
purchases insurance for the collatersl, Guarantor will be responsible for the costs of that Insurance, Including in?sr~2t and any other charges
Lendsr may Imposs in connection with the placement of the Insurance, until the effective date of the canceliation or expiration of the insurance.
The costs of the insurance may be added to Guarentor's total outstanding balance or obligation. The costs of the Insuan e may bs mors than
the cost of Insurance Guarantor may be able to obtain on Guarantor's own.

DEFINITIONS. The foliowing capitalized words and terms shall have the following meanings when used in this (Guaranty. Unless specifically
stated 10 the contrary, all references tc dollar amounts shall mean amounts in lawiul monay of the United States of America, Words and terms
used in the singular shall include the plurgl, and the plural shall include tha singular, as the context may roquire. Words and terms not otherwise
defined in this Guaranty shall havs the meanings attributed to such terms in the Uniform Commercial Code:

Borrowsr. The word "Borrower” means Michael-James Development, LLC and includes all co-signars and co-makers signing the Note and
all their successars and assigns.

GAAP. The word "GAAP" means generally sccapted accounting principles.

Guarantor. The word "Guarantor™ means everyone signing this Guaranty, including without fimitation G. Michasi LeBeau, and in each case,
any signer's succeasors and assigns.

Gueranty. Tha word "Guaranty” means this guaranty from Guarantor to Lender.

Indebtedness. The word "Indebtadness™ means Borrower's indebtedness to Lender &s more particularly described in this Guaranty.

Lender. The word "Lender® means State Bank of Countryside, its succassors and assigns.

Note. The word "Note” maans the promisscry note dated October 19, 2008, in the original principal amount of #450.0q0.q0 from
Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for
the promissory note or agresment.

Related Documents. The words "Related Documents® mean all promissory notes, credit agreements, loan agresments, er'wironrnental
agresments, guaranties, security agreements, mortgages, deeds of trust, security deads, collateral mortgages, and all other instruments,
agreements and documents, whether now or hereafter existing, executed in connection with the Indebtedness.
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EACH UNDERSIGNED GUARANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS GUARANTY AND AGREES TO IT§
TERMS. IN ADDITION, EACH GUARANTOR UNDERSTANDS THAT THIS GUARANTY IS EFFECTIVE UPON GUARANTOR'S EXECUTION AND
DELIVERY OF THIS GUARANTY TO LENDER AND THAT THE GUARANTY WILL CONTINUE UNTIL TERMINATED IN THE MANNER SET FORTH
IN THE SECTION TITLED "DURATION OF GUARANTY". NO FORMAL ACCEPTANCE BY LENDER IS NECESSARY YO MAKE THIS GUARANTY

EFFECTIVE. THIS GUARANTY IS DATED OCTOBER 11, 2008.

W INDIVIDUAL ACKNOWLEDGMENT

A\
¥
STATE OF _ e
o
COUNTY OF L s,,/ }

On this day before me, tha undersigned ldot Sublic, personatly appoarsd, G. Michael LeBeay, to ma known to be the individuat described in
and who executad the Commercial Guaranty and acknowladged that h or sha signed the Guaranty as his or her {ree and voluntary act and

deed, 1 psnand purposes The i . Q\\ ‘
Given ulifiermyhand andrpffi i : P day of ¢ / ’
B ). Residing at

)

My commission expiles

pr——
641 00,004 Copr. Harlend Fansnlt Soluonn, ino. 1457, 2008 AR ghte ived, - 1L CRABERPROVGFULAMETO FC TR

LASER PAC Landng Ver.




