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Return To;

FIDATA SERVICE CORP.
1 Selleck Street

Norwalk, CT, 06855

Prepared By:
ASTORIA FEDERAL MORTIGAGE
CORP.
-_——— [Space Above This Line For Recording Data}
MORTGAGE
DLTINITIONS

Words used in multiple sections of this document.arz-defined below and other words are defined in
Sections 3, [, 13, 18, 20 and 21. Certain rules regadirg che usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™ means this document, which is dated (Jrauary 24, 2011
tagether with all Riders to this document.

(B) "Borrower" is

TOMAS VILLAFLOR and SALLY SMITH VILLAFLOR

Borrower is the morizagor under this Security Instrument.

(C) "Lender” is

ASTORIA FEDERAL MORTGAGE CORP.

Lender is a Corporation

organized and existing under the laws of Tha State of NEW YORK

! - . .
ALINOIS - Single Famlly - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3014 1/01
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l.ender's address is 211 STATION ROAD, 6th FLOCR

MINECLA, NY 11501

Lender is the mortgagee under this Security [nstrument.

(D) "Note" means the prontissory note signed by Borrower and dated January 24, 2011

The Note states that Borrower owes LenderEight Hundrad Forty-Three Thousand and
00/100ths Dollars
(L1.8. $843,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Pa; cients and to pay the debt in full not later than February 01, 2026 .

AE) "¢roperty” means the property that is described below under the heading "Transfer of Rights in the
Propirn”

{F) "Loar” means the debr evidenced by the Note, plus inferest, any prepayment charges and late charges
due underthe/dnte. and all sums due under this Security Instrument. plus interest.

{G) "Riders" mc.ns all Riders to this Security Instrument that are executed by Borrower. The tollowing
Riders are to be execriiad by Barrower [check box as applicable]:

Adjustable Rate Rider F ] Condominium Rider Second Home Rider
Bailoon Rider [ 1 lanned Unit Development Rider 1-4 Family Rider
VA Rider [:] Bivaekly Payment Rider Orthents) [specify]
[] Home Equity Rider LEGAL DESCRIPTION

[x] AF Mortgage Rider

(H) "Applicable Law" mcans all conirminng apphcable tederal, state and local statules, rcgulations,
ordinances and administrative niles and ovdre cthat have the effect of law) as well as all applicable final,
non=appealable judicial opinions.

(I} "Community Association Dues, Fees, and A sessirents” means all dues. fees. assessments and other
charges thar are imposed on Borower or the Feapersy hy a condominium association. hameowners
association or similar arganization.

(J) "Electronic Funds Transfer” means any transfer ol finds, other than a transaction originated by
check, drafi. or similar paper instrument. which is initiated throvigh an electronic terminal. telephonic
instrument, computer. or magnetic tape so as to order, instruct, 4 gathorize a financial instiution to debit
or credit an account. Such tenn includes, but is not limired fo-poineofsale transfers. automated tefler
machine transactions. ansfers initiated by telephone. wire wansfes, aad automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement. award of dumages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Seetion 5) for: (i)
damage to. or destruction of, the Property: (ii) condemnation or other taking of alliog uny part of the
Property; ¢iii) convevance in lieu of condemnation; or (iv) misrepresentations of, or amissicas as 10, the
value and:or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or deiapi on.
the Loan.

{N) ""Periodic Payment" means the regularly scheduled amount due for (i) principal and interest nndes the
Note. plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 11.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that coverns the same subject matter. As vsed
in this Security [nstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relared mortgage loan” even if the Loan does not qualifv as a "federally related morigage
loan" under RESPA.

TV‘S?J\/ Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Securiry Instrument.

TRANSFER OF RIGHTS IN THE PROPCRTY

This Security Instrument secures to Lender: (i) the repavment of the Loan. and all renewals. extensions and
modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
0 ender and Lender's successors and assigns. the following desciibed property located in the

Couiity [Ty pe 0f Recanding Tunisdican]
of CoOOK [Name of Recordig Jurisdiction]

Parcel ID Number: 10=-07=-403=070 which currently has the address of
75 PARK LANE [Sireel)
GOLF fow] Nlinois 60029 [#p Code]

("Property Address™):

TOGETHER WITH ali the improvements now or hereafier erected «a rhie property. and al}
easements, appurienances, and fixtures now ot hereafter a part of the property. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoing isi rferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyes and has
the right o mortgage, grant and convey the Property and that the Property is unencumbered, sxce .t for
encumbwances of record. Borrower watrants and will defend generally the ritle to the Property agairstall
claims and demands. subject to any encumbrances of record.

TUIS SECURITY INSTRUMENT combines uniform covenants for national use and noneuniforr
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrawer shall pay when due the principal of, and interest on, the debr evidenced hy the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Pavments due under the Note and this Security Instrumept shalt be made in LS,

InMals: I St; V
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (h) money order: {c) certified check, bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

Payviments are deemed received by Lender when received at the location designated in the Note or at
sueiather location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lend<r.may return any payvment or partial payment if the payment or partial payments are insufficient to
hring the-Uoan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. wirthour waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments/n the forure. but Lender is not obligated to apply such payments at the time such payments are
accepred. If ¢ach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied Sunds. Lender may hodd such unapplied funds until Borrower makes payment to bring
the Loan carrent. | Boarewer does not do so within a reasonable period of time. Lender shall either apply
such funds ot remarn mem to-Barrower. If not applied earlier, such funds will be applied to the outstanding
principal halance under the P immediately prior to foreclosure. No offset or claim which Borrower
might have new or in the futdre ageinst Lender shall relieve Borrower from making payments due under
the Note and this Secority Instrun’ent o~ performing the covenants and agreements secured by this Securiry
Instrument.

2. Application of Payments ov-i7oveeds. Except as otherwise described in this Secrion 2, all
payments accepted and applied by Lendes.zonil be applied in the following order of priority: (a) interest
due under the Note: (b principal due under fhe Note: (c) amounts due under Section 3. Such payments
shall be applied to ench Periodic Payment in the (order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any-othecamounts due under this Security instrument. and
then 1o reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & delipauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray e applied to the delinguent payment and
the late clarge. If more than one Periodic Payment is outstanding, Lnder may apply any payment received
from Borrower 1o the repayment of the Perindic Payments if, and’« the extent that, each payment can he
paid in full. To the extent that any excess exists after the pavment is ap)lied o the full payment of one or
more Perindic Payments, such excess may he applied o any late charges Cue/voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 34 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Nayments are due
under the Note. until the Note is paid in full, a sum (the "Funds™} to provide for pavment of ameunts due
for: {a) mxes and assessmenis and other itfems which can amain priority over this Security [tstirurert as a
lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, ifar,: ic)
preminms for any and all insorance required by Lender under Section §: and (d) Morrgage Inspianze
premiums. if any. or any sums payable by Borrower to Lender in lieu of the payment of Moriznge
Insutance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promprly furnish to Lender all notices of amounts o
he paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligarion o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
ohligation to pay to Lender Funds for any or all Escrow ltems ar any time. Any such waiver may only he
in writing. In the event of such waiver. Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
he a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. It Barrower is obligated to pay Escrow Items directly. pursuant to a waiver. and
Borrower fails 1o pay the amount due for an Escrow lrem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then he obligated under Section 9 to repay to Lender any such
amstat. Lender may revoke the waiver as 1o any or all Escrow lrems at any time by a notice given in
accursance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds. and in
suchamesnts, that are then reguired under this Section 3.

Lendormay. at any time. eollect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fundsat rae time specified under RESPA. and (b) not to exceed the maximum amount a lender can
requite under(KESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies ¢ expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds siwtl be_held in an institution whose deposits are inswred by a federal agency,
instrumentality. or entity (inc’acag Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lend=r shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender (nall hot charge Borrower for holding and applying the Funds. annually
analyzing the escrow account, or vevifying the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lewcer<o make such a charge. Unless an agreement is made in writing
or Applicable Law requires intetest to be p2idn the Funds. Lender shall not he required to pay Borrower
any interest or earnings on the Funds. Borrov'er and Lender can agree in writing. however. that interesi
shall be paid on the Funds. Lender shall give to/3arrewer. without charge. an annual accounting of the
Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, ‘as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordace with RESPA_ ) there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as requir.d by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiice with RESPA, but in no more than 12
manthly payments. If there is a deficiency of Funds held in escrowas defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to Lexder the amount necessary 1o make
np the deficiency in aceordance with RESPA. but in ne more than |2 monislv/payments.

Upon payment in full of all sums secured by this Security Instrument. Leacer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all raxes. assessmenis. charges. fines._and imposirions
atrributable to the Property which can attain priorvity over this Security Instrument. leasedold payments or
gronnd rents on the Property. i any, and Community Association Dues. Fees, and Assessmenss, iWany. To
the extent that these items are Escrow Items. Borrower shall pay them in the manner provided in S.cion 3.

Borrower shall prompily discharge any lies which has priority over this Security Instrumerit yiiess
Borrower: (a) agrees in writing fo the payment of the obligation secured hy the lien in a manner accerinkle
to Lender. but only so long as Borrower is performing such agreement: (h) contests the lien in 2ood Gaith
hy. or defends against enforcement of the lien in. legal proceedings which in Lender's apinion aperare 1o
prevent the enforcement of the lien while those proceedings are pending. but only until such proceedings
are conchuded: or (¢) secures from the halder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instriument. [f Lender determines that any part of the Property is subject (o a lien
which can attain priority over this Securiry [nstrument. Lender may give Borrawer a notice identifying the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrawer to pay a onetime charge for o real estate tax verification and‘or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by tire. hazaeds incloded within the term "extended coverage.” and any
other hazards inciuding. hut not limited to, earthquakes and floads. for which Lender requires insurance.
Thisvinsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lendee requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Laan.-The insurance carrier providing the insurance shall be chosen by Borrower suhject to Lender's
right 1 _disepprove Bortower's choice. which right shafl not be exercised unreasonahly. Lender may
require Bimorver 1o pay. in connection with this Loan. either: (o) a onestime charze for flood zone
determination/ v tification and tracking setvices: or (b} 2 oneatime charge for flood zone determination
and certification Zervies and suhsequent charges each time remappings or similar changes occur which
reasonahly might aftect such determination or certification. Botrower shatl also be responsible for the
pavment of any fees imposad by the Federal Emergency Management Agency in connection with the
review of any flood zone determization resulting from an objection by Borrower.

If Borrower fails to malotain_any of the coverages described above. Lender may obtain insurance
coverage, at Lender's option ani Borrower's expense. Lender is under no obligation to purchase any
particular ype or amount of coverage” Therefore. such coverage shall cover Lender, but might or might
not protect Borrawer. Borrower's equity/1vihe Property, or the contents of the Praperty. against any risk,
hazard or liability and might provide grestse ar lesser coverage than was previously in etfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Botrower could have ohtained. Any‘amoonts dishursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this-Sepurity Instrument. These amounts shalt bear interest
at the Note rare from the date of disbursement and shill Le payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals’of 2u-h policies shall be subject (o Lender's
right to disapprove such policies. shall include a standard moigaze clause, and shall name Lender as
martgagee and. or as an additional loss payee. Lender shall have tiic right 1o hold the policies and renewal
certiticates. I Lender requires. Borrower shall promptly give to Lender all receipts of paid premioms and
renewal notices. |f Borrower obtains any form of insarance coverage, noi ofierwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include a sravvard mortzage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartie” and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: atherwise agree
in writing, any insurance proceeds. whether or not the underlying insurance was required hy 'ender. shall
he applied 1o restoration or repair of the Property. if the resforation or repair is ecanomicall’ featible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have th< 2o
hold such insorance proceeds until Lender has had an opportunity to inspect such Property o ensnre the
work has heen completed to Lender's satisfaction. provided that such inspection shall be undertoken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment ot in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not he required o pay Borrower any
inrerest or earnings on such proceeds. Fees for public adjusters, or other third parties, rerained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ar repair is not economically feasible or Lender's security wonld be lessened. the insurance
proceads shall be applied to the sums secured by this Security Instrument. whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relared matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a ¢laim. then Lender may negotiate and settle the claim. The 30=day
period will hegin when the notice is ziven. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a)} Borrower's rights to any insurance
preceads in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{01 &y other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrwer) under all insurance policies cavering the Property. insofor as such rights are applicable to the
coverage 21 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amiunt, nopaid under the Note or this Security Instrument. whether or not then due.

6. Occupanr.y. Bomower shall occupy. establish. and use the Property as Borrower's principal
residence within 40 Fuvs atler the execution of this Security Instrument and shall continue to occupy the
Property as Borrower'/, peincipal residence for af least one year atier the date of occupancy. unless Lender
otherwise agrees in writing. which consent shall not be uvnreasonably withheld. or unless extenuating
circumstances exist which re hiezond Borrower's control.

7. Preservation, Maintcnanr=.and Protection of the Property; Inspections. Borrower shall not
destray, damage or impair the Property, atlow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowei-is‘residing in the Property. Borrower shall maintain the Property in
order to prevenr the Property from deizissrating or decreasing in value due 1o its condition. Unless it is
detzrmined pursnant to Section 5 that repaic <r restoration is not economically feasible. Borrower shall
promprly repair the Property if damaged 't avoid further deterioration or damage. If insvrance or
condemnation proceeds are paid in connection wi'n dainage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the P=apsity only if Lender has released proceeds for such
putposes. Lender mayv disburse proceeds for the repairs.ard cestoration in a single payment or in a series of
progress payoents as the work is completed. If the insuranc or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Brirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aad inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements (s the Property. Lender shall give
Borrower notice ar the time of or prior to such an interior inspection speciying snch reasonable cause,

8. Borrower's Loan Application, Borrower shall bhe in default if. Huag the Loan application
process. Borrower or any persons or entities acting at e direction of Borawer or with Borrower's
knowledze or consent gave materially false, misleading, or inaccurate informarion ‘o staigments to Lender
tor failed to provide Lender with material information) in connection with 1he' Loan, Maerial
represenfations include. but are nor limited to, representations concerniung Borrower's ocevjancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrme.t, If
(a) Borrower tails to perform the covenants and agreements contained in this Security Instrument. (n)pzve
is a legal proceeding that might significantly affect Lender's terest in the Property and:or rights wider
this Security [nstrument (such as a proceeding in bankrupicy. probate. for condemnation or forfeilure. for
enforcement of a lien which may atwain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has aboandoned the Property, then Lender may do and pay for whatever is
reasnnable or appropriate 1o protect Lender's interest in the Property and rights wnder this Security
Instrument, incloding protecting and. or assessing the value of the Praperty. and securing and-or repairing
the Property. Lender's actions can include. but are not limired fo: (a) paying any sums secured by a lien
which has priority aver this Security Instroment; (h) appearing in court; and (c) paying reasonahle
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altorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 3 bankruptey proceeding. Securing the Property includes, bur is not limited to,
entering the Property to make repairs, change locks. replace or hoard up doors and windows. drain warer
from pipes, eliminate huilding or other code violations or dangerous conditions, and have wrilities mmed
an or off, Althongh Lender may take action under this Seciion 9, Lender does not have to do so and is not
mder any dury or ohligation to do so. It is agreed thar Lender incurs no liability for not w@king any or all
actions authorized under this Section 9.

Any amounis dishursed by Lender under this Section § shall become additional debt of Borrower
secived by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
Zisomement and shall be payable, with snch interest, upon notice from Lender to Bomower requesting
paymean

If smy, Security Instrument is on a lcaschold. Borrower shall comply with all the provisions of the
lease. I¥-Eoriawer acquires fee fitle to the Property. the leasehold and the fee title shall not merge unless
Lender agrzes’(>-the merger in writing.

10, Mor(enge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy the nremiums required to maintain the Mortgage Insurance in effect. [f, for any reason,
the Mortgage Insurgncs, coverage required by Lender ceases to he available from the mortgage insurer that
previously provided-sach insvrance and Borrower was required to make separately designated payments
toward the premiums for Mbrteage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivakunt to the Mortzage Insurance previously in effect. at a cost substantially
equivalent 10 the cost to Borrows: of the Mortgage [nsurance previously in effect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is nol
available. Borrower shall contimie o ray o Lender the amount of the separately designated payments that
were due when the insurance coverage czasad to be in effect. Lender will accept. nse and retain these
payments as a nonerefundable loss reserve’in lien of Mortgage Insurance. Such loss reserve shall be
nonerefundahle, norwithstanding the facr that the Loan is ulimately paid in full, and Lender shall not he
required 10 pay Borrower any interest or earnings /4in such loss reserve, Lender can no longer require loss
reserve pavments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecred by Lender again helomes available. is obtained, and Lender requires
separately designated payments toward the premiums foir nforteage Insurance. [f Lender required Maortgage
Insurance as o condition of making the Loan and Borrows! ¥as required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowie shall pay e premiums required to
maintain Mortgage Insurance in effect, or 1o provide a nontrefandable loss reserve. until Lender's
requirement for Mortgage [nsurance ends in accordance with any.»/itten arreement berween Borrower and
l.ender providing for such rermination or until rermination is required b Apj licable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate providod.in zie Note.

Morigage Insurance reimburses Lender (or any entity that purchases ‘o Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is an! 2 porty to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time *a time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on 1terms and conditions thar are satisfactory to the mortgage insurer and the other party 17 paries) to
these agreements. These agreements may require the mortgage insurer to make payments usia an, saurce
of funds that the morfgage insurer may have available (which may include funds obtained from Morzage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Nare. another insurer, any reinstrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts i
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. it
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an aftiliare of Lender takes a share of the insurer's risk in exchange for a share of the
preminms paid to rhe insurer. the arrangement is often termed "captive reinsurance.” Further:

(n) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will awe for Maortgage lnsurance, and they will not entitle Borrower to any refend.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of
e Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durirg such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
until Lénder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'sseusiaction, provided that such inspection shall he undertaken promptly. Lender may pay for the
repairs fad-cesioeation in a single dishursemenr or in a series of progress payments as the work is
completed. Unless 2n agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pricesas. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procued,. If the restoration ar repair is not economically feasihle or Lender's security would
he lessened. the Miscellaneons Proceeds shall be applied 1o the sums secured by this Security Insirument,
whether or not then due. 1vith the.excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall he
applied in the order providea for m Section 2.

In the event of a tomal taking. “destruction. or loss in value of the Property. the Miscellaneous
Proceeds shall he applied to the sams secured by this Security [nstrument, whether or not then due, with
the excess, if any. paid to Borrower,

In the event of a partial raking, acscrciion, or loss in value of the Property in which the fair market
value of the Praperty immediately beforv e partial taking, destruction. or loss in value is equal 10 or
greater than the amount of the sums secured by this Securify Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrwer and Lender otherwise agree in writing. the sums
secured by this Securiry Instrument shall be reducea by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total aow 1 of the snms secured immediately before the
partial taking. destuction. or loss in value dividea 'ty (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss wiva'de. Any balance shall be paid w Borrower,

In the event of a partial taking. destruction. or kss in valuz o7 the Property in which the fair market
value of the Property immediately before the partial king, desirustion, or loss in valve is less than the
amount of the sums secured immediately before the partial aking “destruction, or loss in value. unless
Borrower and Lender otherwise agree in writing, the Miscellaneous ProCeeds shall he applied o the sums
secured by this Security Instrament whether or nol the sums are then due.

It the Property is abandoned by Borrower. or if. after notice by <Lradzr to Borrower that the
Opposing Party (as defined in the nexr sentence) otters ro make an award to-cewZa claim for damages.
Barrower fails ro respond to Lender within 30 days after the date the notice is giver. Lander is aurhorized
1o collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Properry or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third parry
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righv-oraction in
rezard to Miscellaneous Proceeds,

Borrower shall be in defanlt if any action or proceeding. whether civil or eriminal. is begun ot in
Lender's judgment. counld result in forfeiture of the Property or other material impairment of Linder's
interest in the Properry or rights under this Security Instrument. Borrawer can cure such a default g0 17
acceleration has occurred. reinstate as provided in Section 19. hy causing the action or proceeding o
dismissed with a ruling that. in Lender's judgment. precludes forfeiture of the Property or other materia;
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are anributable to the impairmenr of Lender's interest in the Property

are hereby assigned and shall be paid w Lender. ) ) o
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Cxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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1o Borrower or any Successor in Interest of Barrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to extend time for payment or otherwise modify
amottization of the sums secured by this Security Instramenr by reason of any demand made by the original
Borrower ar any Successors in Interest of Borrower. Any forhearance by Lender in exereising any rmhl ot
remedy including. without limitation, Lender's acceptance of payments from third persons, enlmeq or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and.agrees that Borrower' s obligations and liability shall be joint and f.evernl However. any Botrower who
co-w'.ns this Security Imtrument but does not execute the Note (a "co=signer"): {8} is co-signing this
Securit; Tnstrument only 10 mortaage, gram and convey the co-signer' s interest in the Praperty under rhe
terms oivinia Security Tnstrument; (h) is not personally ohligated to pay the sums secured by rhis Security
Instrumedt, sa7-tc) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any acconvandations with regard o the terms of this Security Instriment or the Note without the
co=signer's conseit.

Subject to the rrovisions of Section IR, any Successor in Interest of Borrower who assumes
Borrower's ohligaticas under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aid benefits under this Security Instrument. Borrower shall not be released from
Borrower' s abligations and n2'lity under this Seenrity Instrument unless Lender agrees to such release in
writing. The covenants and agrecments of this Security Instument shall bind (except as provided in
Section 20) and benefit the succes.ors and assigns of Lender,

14. Loan Charges. Lender ma/ clarce Borrower fees for services performed in connection with
Borrower's default, for the purpose of protesting Lender's interest in the Property and rights under this
Securiry Instrument, including, but not lisied 1o, axmrneys‘ fees. property inspection and valuation fees.
In regard to any other tees. the absence of exp ess authority in this Secority Instrument to charge a specific
fee 10 Borrawer shall not be construed as a prohibion ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lustrument or by /\pphcnbl: Law.

If the Loan is subject 10 a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be eallested in connection with the Loan exceed the
permitied limits, then: (a) anv such loan charge shall he ridriced by the amount necessary 1o reduce the
charge to the permitted limir, and (b) any sums alreadw collectes t+m Borrower which exceeded permitted
limits will be refunded 10 Borrower. Lender may choose 1o moke' this refund by reducing the principal
owed under the Note or by making a direct payment o Borrower. If.n refund reduces. principal. the
reduction will be treared as a partial prepayment without any prep:ymert charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptunze 4f any such refund made by
direct payment 10 Borrower will constiture a waiver of any right of action Barcewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with . 3ecurity Instrument
must be in writing. Any notice 1o Borrower in connection with this Security Instrument !l be deemied
have heen given to Borrower when mailed by first class mail or when actally deliver.d to_Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constite notice to Al Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Projarn” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall proainily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boirowre:'s
change of address. then Borrower shall only report a change of address through that specified procecure.
There may be only one designated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designaied another address by notice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until acrually
received v Lender. }f any notice required by this Security Instrument is also required under Appllcahle
Law. the Applicable Law requirement will satisfy the corresponding requirement wnder this Securiry
Tnstrument,
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16, Governing Law; Severability; Rules of Construction, This Securiry Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitty or implicitty allow the parties to agree by eontract or it
might be silent. hut such silence shall not he construed as a prohibition against agreement by conrract. In
the event that any provision or clanse of this Security Inscument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withour the canflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
sivresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
includs“the plural and vice versa, and (c) the word "may” gives sole discretion without any obligation to
take ‘any action.

I'iGelvower's Copy. Borrower shall be given one copy of the Note and of this Securiry Instrument.

18./[r=ur52r of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in this Prorerry” means any legal or beneficial interest in the Property, including, bur nor limired
to. those beneficiut irierests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement. (e nr=nt of which is the transfer of title by Borrower at a future date to a purchaser.

IT all or any paiv of the Praperty or any Interest in the Property is sold or transferred (or if Borrower
is not a naral person and a bevaficial interest in Borrower is sold or transferred) without Lender's prior
writlen consenl. Lender may require immediate pavment in full of all soms secured by this Secunity
Instrument. However, this optior” shill not be exercised by Lender if’ such exercise is prohibited by
Applicable Law.

i Lender exercises this option. ‘cender shall give Borrower notice of acceleration. The notice shall
provide a perind of not less than 30 days/irom the date the nolice is given in accordance with Section |5
within which Borrower must pay all soms-aplared by this Security Instrament. [f Borrower fails to pay
these sums prior to the expiration of this piriad. Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema’id o, Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions.
Borrower shall have the right to have enforcement o ths Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Trorerty pursuant to Section 22 of this Security
Instrument: (k) such other period as Applicable Law might“sriet’y for the termination of Borrower's right
1o reinstate: or (¢) eniry of a judgment enforcing this Secoriny instrument. Those conditions are thar
Borrower: (a) pays Lender all sums which then would he dne unde’ this Securiry Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any ailier covenaats or agreements: (¢) pays all
expenses incumed in enforcing this Security Instrument, including. but nt limited 1o, reasonable attomeys'
fees, property inspection and valuation fees. and other faes incurred for e purnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak(s «.ch action as Lender may
reasonably require o assure that Lender's imterest in the Property and rigits ander this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Inzoimednt. shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require t'a: Borrower pay
such reinstatement sums and expenses in one or more of the following forms. as select=d by Lender: (a)
cash: () money order: (¢) certified check, bank check, treasurer's check or cashier's check./provided any
such check is drawn upon an institution whose deposits are insured hy a federal agency. insttameareiiy or
entiry; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instarier aid
ohligations secured hereby shall remain fully effective as if no acceleration had occurred. However! rhis
right to reinstate shall nor apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer"} that collects
Periodic Payments dve under the Nore and this Security [nstrument and performs other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might he
one or more changes of the Loan Servicer mrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will he given written notice of the change which will state the name and address of the
new Loan Servicer. the address w which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortzage loan servicing obligations
10 Borrower will remain witl: the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an
individual liigant or the member of a class) thar arises from the arher parry's acrions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reoson of, this Security [nstrument, until such Borrower or Lender has notitied the other party (with such
notice/ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parey bereto a reasonable perind after the giving of such notice to take corrective action. If
Applicahle La'v provides a time perind which must elapse before cerain action can be raken. that time
period will be dermed to he reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cvie dlven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant W Asection 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sertian 20,

21. Hazardous Subctmar.s. As used in this Section 21: (a) "Hazardous Subsrances” are those
suhstances defined as toxic or hazeiduus substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kexrosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents, matrial. containing ashestos or formaldehyde. and radioactive materials;
(b) "Envirenmental Law" means tederal liws and laws of the jurisdiction where the Property is located that
relate 1o health, safery or environmental prancoon: (¢) “Environmental Cleanup” inchides any response
action, remedial action. or removal action, as detied 'n Environmental Law; and (d) an "Environmental
Condition" mweans a condition that can cause. vontribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. usc. sisnosal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, ‘onGria the Property. Borrower shall nor do,
nor allow anyone else to do, anything affecting the Property (a) thatis in violation of any Environmental
Law. (b) which creates an Environmental Condition, or () which. due toii presence, use, or release of a
Hazardous Substance. creates a condition that adversely atfects the value of rie Property. The preceding
rwa seqatences shall not apply o the presence. use. or storage on the Pior=ry of small quanities of
Hazardons Substances that are generally recognized to be appropriale to nanaa! recidenrial vses and 1o
maintenance of the Property (including. but not limited 1o, hazardous substances in<Cdnsuraer products).

Barrower shall promptly give Lender written notice of (2) any investigation, claim., azmand. lawsuit
or other action hy any governmental or regulatory agency or private party involving the Propziy, and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlecse, /b any
Enviranmental Condition, including but not limited fo, any spilling, leaking. discharge. release arihriar of
release of any Hazardous Substance. and (c) any condition caused by the presence. use or release e 2
Hazardons Substance which adversely affects the value of the Property. If Borrower leams. or is notiiiad
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary. Borrower shatt promptly take all necessary
remedial acrions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NONLNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
de’autt on or before the date specified in the notice may result in acceleration of the sums secured by
whis Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtter inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur¢ nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foresidsr. e If the default is not cured on or before the date specified in the notice, Lender at its
option may (ey.ire immediate payment in full of all sums secured by this Security Instrument
without further Gerand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilest all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not umited *». reasonable attorneys' fees and costs of title evidence,

23, Release, L pon payiaent ofall sums secured by this Security {nstrument, Lender shall release this
Securiry Instrument. Borrower slall pay any recoedation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, tat/on'y if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted under Ajplicahle Law.

24, Waiver of Homestead. [n accordanc2 with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homest:ad e :emption laws.

25. Placement of Collateral Protection Insuranse LUaless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemuntwith Lender. Lender may purchase insurance
at Borrower' s expense to pratect Lender's interests in Borrower' < crllateral. This fnsurance may. hut need
not. prolect Borrower's interesis. The coverage that Lender (mwchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in“cinnection with the collateral. Borrower
may later cancel any inswrance purchased by Lender, but only after pri viding Lender with evidence that
Borrower has obrained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of that'inzurance. including interest
and any other charges Lender may impose in connection with the placement ¢f the insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurmce may be added to
Barrower's toal outstanding halance or obligation. The eosts of the insurance may be moro than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
% i W’ MMM%I
ThIAS VILLAFLOR Borrawet
(Seal)
LY SMU Borrower
Real) (Seal)
Al vy Burruwct
(Seal) 7 (Seal)
aGorrower «Borrower
(Seal) | ¢ (Seal)
Borrwer «Borrower
@J""' {9010; Bage 14 0f 15 Form 3014 1/01
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STATE QF ILLINQLS, K County s5;
L L&p. . a Notary Public in and for said county and
it

state do hereby cef
TOMAS VILLAFLOR and SALLY SMITH VILLAFLOR

persunally known 1o me o be the same person(s) whose name(s) subscribed fo the forégding instrument,

instrumans a~his/her/their free and valuntary act. for the uses a
Givan urder my hand and official seal, this 24th

My Commission Expirzs:

Tolary Public

SRS Y

“OFFICIAL SEAL”
GARY C. GREDE
Notary Public, State of lllinois
My Commission Expires 04/02/11

SOt S0 IGUIY

S s
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Loan M., 770169636
LENDER'S MORTGAGE RIDER

1 FURTHER CU“ENANT, PROMISE AND AGREE WITH THE LENDER AS FOLLOWS;

1. Printed Note And "10 tgage And This Rider; "Lender". This Rider changes, adds to, or deletes, certain
provisions of the printed Mortgage/Deed of Trust/Security Deed ("Mortgage” or "Security Instrument™). I agree
that the Note referred to in tlis Miagage, including the rider to such Note (collectively, the "Note™), and this
Rider, are all part of the Mortgage. Wiknever the Mortgage differs or conflicts with this Rider, this Rider will
control. The term "Lender” includes ony owner and/or holder of the Mortgage. This Mortgage and Rider cannot
be changed, altered, modified, waived or tetm.pated orally.

2. Borrower's Defaults. Sections 19 and 22-f (ne Mortgage are deleted. Any reference to Section 22 of the
Mortgage is changed to refer to this Section 2. If I fail t~-Yeep any of the promises made by me in this Mortgage or
in the Note which it secures, Lender may accelerat: the normal maturity of the Loan and require that I pay
immediately any and all sums I owe to Lender {catled "Imined ate Payment In Full”).

Lender may also invoke any other remedies permittedb# law, the Mortgage, the Note, and/or any other
document I give in connection with the Loan, including the powlr of sale for the purpose of foreclosure by
advertisement, by means of which Lender may take away all of my re'naining rights in the Property and sell the
Property at public auction.

If Lender requires Immediate Payment In Full, Lender may, among oti:er thiigs, increase my interest rate by
five (3) percent per year as provided in the Note, and bring a lawsuit to take away ail ,f my remaining rights in the
Property and to have the Property sold. However, the increase will not be in exccss o the lifetime ceiling on
interest rate adjustments set forth in the Note, if applicable. At this sale Lender or anothcr pezzon may acquire the
Property. This is known as "foreclosure and sale”. In any lawsuit for foreclosure and sale, _ender will have the
right to collect all costs allowed by law, and other reasonable costs, expenses and attorney's fecs. If Lender has
required immediate payment in full, I understand that I have no right to have enforcement of the ficngage
discontinued.

Prior to requiring Immediate Payment in Full, Lender will send to me, in the manner described in Saction
15 of the Morigage, a notice that states (i) the promise or agreement that | failed to keep or the default that lias
occurred; (i) the action that I must take to cormrect the default; (iii) a date, at least 30 days from the date the notice
is given, by which I must correct the default; (iv) that if [ do not correct the default by the date stated in the notice,
Lender may require Immediate Payment in Full, and Lender or another Person may acquire the Property by means
of Foreclosure and Sale; and (v) that I have the right in any lawsuit for Foreclosure and Sale to argue that I did
keep my promises and agreements under the Note and Mortgage, and to present any other defenses that [ may
have.
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3. Foreclosure Search; Receiver, Foreclosure and Sale. If I do not keep a promise and/or agreement I have
made to Lender, Lender may, among other things, obtain a "foreclosure search” and/or refer this Loan to an
attomney for collection. I give Lender the right to have a receiver appointed without giving notice to me and
whether or not the value of the Property is worth more than the amount I owe on the Mortgage or this Rider. |
will pay the Lender reasonable rent from the date any judgement of foreclosure is entered for as long as I occupy
the Property, but this does pot give me the right to occupy the Property. If there is a foreclosure and sale, I agree
that all of the Property or any part of the Property that is affected by the Mortgage may be sold together as one
parcel unless the Lender requests that the Property be sold in more than one parcel. Lender may exercise its
option to require Immediate Payment In Full during any default regardless of any prior forbearance. If suit is
breugitrs collect any amount due to the Lender, Lender shall be entitied to collect all reasonable costs, expenses
and atteiner’s fees. Furthermore, if I am in default, I promise to pay all costs of collection including reasonable
attomey fe==, vhather or not a lawsuit is commenced as part of the collection process. Costs shall include the cost
of a forecloswzsrach. My obligation to pay attorney fees and collection and court costs will survive my default
or the termination-of e Note, this Mortgage or any other document I sign in connection with this loan, or the
repayment of the Loan

4, Forfeiture. Anything in tiie s2venth paragraph of Section 11 of the Mortgage to the contrary notwithstanding,
Lender may require immediate p~yment in full and/or enforce any and all of its rights if any such civil or criminal
action or proceeding for forfeiture is Hegun and prior to the entry of such final and binding court ruling.

5. Authorization. If the Mortgagor is a sororation, the execution of this Mortgage has been duly authorized by
its Board of Directors. If the Mortgagor is o prriership, limited partmership, limited liability company, limited
liability partnership or other entity, the execution of this Mortgage has been duly authorized and consented to in
accordance with the pantnership agreement, operating (igreeinent, or other applicable organizational document.

6. Miscellaneous Proceeds, The fourth and fifth paragraphs of Section 11 of the Mortgage are superseded by the
provisions of this Section. If all or if only a part of the Propsits: is taken, destroyed or reduced in value, the
proceeds will be used to reduce the sums secured. If any of the prosce s remain after the amount I owe to Lender
has been paid in full, the remaining proceeds will be paid to me. 1 wil’ give Lender any and all assignments and
other instruments required by Lender for the purpose of assigning the awar’ or :wards to the Lender free of any
other right or claim of any kind or nature. If for a time after any property is izke~ the agency or authority delays
making payment but instead pays interest, [ will pay Lender the difference betw::ei/ the interest Lender receives
and the interest | would owe under the Note.

7. Borrower's Payments. The provisions of Section 1 of the Mortgage notwithstanding, L=t.der, at its option,
need not apply partial or incomplete payments, and may hold any partial or incomplete payments ot Lender has
actually received funds comprising a full and complete payment. Lender need not pay interest on vnepp'icd funds
regardless of whether interest on principal accrues as if all Periodic Payments had been paid when due.

8. Mortgage Transfer. Lender may transfer the Note, and transfer or assign the Mortgage, and Note Leadr(s
right, title and interest, in whole or in part, without notice and without my consent. If the (i) Federal National
Mortgage Association (FNMA), (i) the Federal Home Loan Mortgage Corporation (FHLMC), (iii) the Federal
Home Loan Bank (FHLB), or (iv) any other entity other than an entity which is owned in whole or in part by
Lender, an owner of Lender, or any successor to Lender or its owner, buys all or some of the Lender's rights, this
rider will automatically be deemed void, in which event all the terms and conditions contained in the Note and
Mortgage will be fully cffective. The Lender, and any other party who buys any or all of Lender's rights, may, at
any time, also terminate the effectiveness of this rider, or any part of this rider, by merely voiding seme and
notifving the Borrower to that effect, in which event the applicable terms and conditions of the Note or the
Mortgage will be fully applicable. However, either FNMA, FHLMC, FHLB, Note Holder, or any assignee may
reinstate any of the provisions of this rider at any time by notifying the Borrower to that effect, in which event

such provision will be in full force and effect. d
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9. Rental Payments and Possession of the Property. As additional protection for Lender, I give to Lender all of
my rights to any rental payments from the Property. However, until Lender requires Immediate Payment In Full
under Section 2 herein, or until I abandon the Property, [ have the right to collect and keep those rental payments
as they become due. T will not collect more than ene (1) month's rent in advance without the Lender's written
consent. I have not given any of my rights to rental payments from the Property to anyone else, and I will not do
so without Lender's consent in writing. 1f Lender requires Immediate Payment In Full under Section 2 herein, or if
I abandon the Property, then Lender, persons authorized by Lender, or a receiver appointed by a court at Lender's
requict may: (A) Collect the rental payments including overdue rental payments, directly from the tenants; (B)
enter on.and take possession of the Property; (C) manage the Property; and (D) sign, cancel and change leases. I
agree that if Lender notifies the tenants that Lender has the right to collect rental payments directly from the
tenants unde: :his S=ction 9 the tenants may make those rental payments to Lender without having to ask whether |
have failed to keen oy promises and agreements under this Mortgage. If there is a judgment for Lender in a
lawsuit for foreclosure ane. sale [ will pay to lender reasonable rent from the date the judgment is entered for as
long & 1 occupy the Pruperty. However, this does not give me the right to occupy the Property. All rentat
payments collected by Lende. or o7« receiver, other than the rent paid by me under this Section 9, will be used
first to pay the costs of collecting the r=ztal payments and of managing the Property. The balance, if any, will be
used to reduce the amount that 1 owe te Lender under the Note and under this Mortgage. The costs of managing
the Property may include receiver's fees, reaonable attorney's fees, and the cost of any necessary bonds. Lender
and the receiver will be obligated to account unh frv those rental payments that they actually receive.

10. Effect of this Rider. Nothing contained in this Fiuder shall be construed as depriving Lender of any right or
advantage available under the Note, Mortgage, or any of *'ic other loan documents, or under any applicable law,
rule or regulation, but any provision in this document diffesing from the Note, Mortgage, other loan documents or
any law, rule or regulation shall be construed as conferring adai.icial, and not substitute, rights and advantages. If
I fail to comply with the promises and agreements I have made in tiis'®1der, you, the Lender, can declare a default
and avail yourself of all of the rights and remedies set forth in any of th<ican documents.

BY SIGNING BELOW, I accept and agree to the promises and agreements conteios2.in this Rider.
e

o Vs ilh”

?DMAS VILLAFLOR “ 0172472011
"S%LLY S%;LAFLOR /Z( 01/24/2011 /"
0172472011
0172472011
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File No.: 154753

EXHIBIT A

Lot 1 in Dantuma’s Subdivision according to the plat thereof recorded July 22, 1965 as document number
19535270 in Recorder’s Office of Cook County, Illinois, being part of Lots 1, 2 and 3 in Golf, being a subdivision
of part of Section 7, Township 41 North, Range 13, East of the Third Principal Meridian, in Cook County, [llinois.

P INT0-01-Ym -610-0000



