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Return To:

Harris N.A. . '
Attn: Mortgage Post 'losing
3800 Golf Road

P.0. Box 8220

Rol1ling Meadows, IL 50008

Prepared By:
Shawn Wiese

3800 Golf Road
Rolling Meadows, IL :J008
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MORTGAGE

DEFINITIONS

Words used in multiple sec'ins of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 anl 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" 1. ans this document, which is date¢ F2bruary 17, 2011 ,
together with all Riders to this document.

(B) "Borrower" is Darren ‘assey and Karen Massey, Husbamd-and Wife, as Tenants
by the Entirety

Borrower is the mortgagor wr; »r this Security Instrument.
(C) "Lender" is Harris N.4.

Lender is a National Assiciation
organized and existing under ! e laws of the United States of America

8500842823
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Lender's address is 3800 G)|f Road, P.0. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee unde- this Security Instrument.

(D) "Note" means the promissry note signed by Borrower and dated February 17, 2011

The Note states that Borrower owes Lender Two Hundred Fifty-five Thousand And 00/100
Dollars

(U.S. $255,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt i1 full not later than March 1, 2041

(E) "Property" means the p:( perty that is described below under the heading "Transfer of Rights in the

Property.”

(F} "Loan" means the debt eA denced by the Note, plus interest, any prepayment charges and late charges

due undes the Note, and all si.ns due under this Security Instrument, plus interest.

(G) "Riders” maans all Ride s to this Security Instrument that are executed by Borrower. The following

Riders are to be-<ricuted by 13 yrrower [check box as applicable]:

Il Adjustable Rate Rider [ ] Condominium Rider [] Second Home Rider
(] Balloon Rider [ _] Planned Unit Development Rider [J14 Family Rider
[ ] VA Rider | _ Biweekly Payment Rider [__] Other(s) [specify]

(H) "Applicable Law" me: s all controlling applicable federal, state and local statutes, regulations,
ordinances and administrativ: ‘ules and arcers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinit s.

() "Community Associatio)’ Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed o1 Borrower or the Froperty by a condominium associztion, homeowners
association or similar organiz.: ion.

(J) "Electronic Funds Transfer" means any transfer o/ finds, other than a transaction originated by
check, draft, or similar pap:: instrument, which is initiated tarough an electronic terminal, telephonic
instrument, computer, or ma_ 1 etic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such t-rm includes, but is not limited tv, point-cf-sale transfers, automated teller
machine transactions, transtcss initiated by telephone, wire trancfers, and automated clearinghouse
transfers. ’

{K) "Escrow Items" means tl. se items that are described in Section 3.

(L) "Miscellaneous Proceed:" means any compensation, settlement, award of camages, or proceeds paid
by any third party (other thai, insurance proceeds paid under the coverages descrited in Section 5) for: (1)
damage to, or destruction of the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in -ieu of condemnation; or (iv) misrepresentations of, or onxissiung as to, the
value and/or condition of the Froperty.

(M) "Mortgage Insurance" :eans insurance protecting Lender against the nonpayment of, or ‘defanlt on,
the Loan.

(N) "Periodic Payment" mes: s the regularly scheduled amount due for (i} principal and interest undcr the
Note, plus (ii) any amounts un.ler Section 3 of this Security [nstrument.

(0) "RESPA" means the Re: Estate Settlement Procedures Act (12 U.S8.C. Section 2601 et seq.) and its
implementing regulation, Re  dation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or sue« 2ssor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, " { ESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortg:; e loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. ]

$
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(P) "Successor in Interest ol Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bc{ ‘ower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secu 55 to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; lad (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and t;2 Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's si.cessors and assigns, the following described property located in the
County : |Type of Recording Jurisdiction]
of Cook : [Name of Recording Jurisdiction]:

SEE ATTACHR2

Parcel ID Number: 27-11- ‘11-017-0000 which currently has the address of
8601 Golfview Dr ’ [Street]
Orland Park ) [cit1, Ilincis 60462 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected c¢n ine property, and all
easements, appurtenances, axl fixtures now or hereafter a part of the property All replacements and
additions shall also be coveied by this Security Instrument. All of the foregoing is refeired to in this
Security Instrument as the "P 1 perty.”

BORROWER COVENZ TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant i 1d convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bor - wer warrants and will defend generally the title to the Property against all
claims and demands, subject ‘¢ any encumbrances of record.

THIS SECURITY INS " RUMENT combines uniform covenants for national use and non-uniform
covenants with limited varial « ns by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENAN!S. Borrower and Lender covenant and agree as follows:

1. Payment of Princi»il, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when du: the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late :iarges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymi-uts due under the Note and this Security Instrument shall be made in U.S.

8500842823
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currency. However, if any ch:ck or other instrument received by Lender as payment under the Note or this
Security Instrument is returne to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and thi- Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) casl. (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality , or entity; or (d) Electronic Funds Transfer.

Payments are deemed r¢{ eived by Lender when received at the location designated in the Note or at
such other location as may be. lesignated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payn.:at or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lend:c may accept any payment or partial payment insufficient to bring the Loan
current, wizhout waiver of a1 y rights hereunder or prejudice to its rights to refuse such payment or partial
payments bi-ioe future, but 1 ¢ nder is not obligated to apply such payments at the time such payments are
accepted. If“eacii Periodic Fiy/ment is applied as ot its scheduled due date, then Lender need not pay
interest on unawj‘.4 funds. 14 nder may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I{ “orrowe: loes not do so within a reasonable period of time, Lender shall either apply
such funds or return weutrte i drrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ‘he ‘ote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future-against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst vrieit or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paytients ur Praceeds. Except as otherwise described in this Section 2, all
payments accepted and applice! by Lender.shatl be applied in the following order of priority: (a) interest
due under the Note; (b) prin:ipal due under<pc Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Peri.dic Payment in the ordar in which it became due. Any remaining amounts
shall be applied first to late ¢! arges, second to any other amounts due under this Security Instrument, and
then to reduce the principal b.i ance of the Note.

If Lender receives a piy nent from Borrower for z delinquent Periodic Payment which includes a
sufficient amount to pay any i ite charge due, the payment rsav be applied to the delinquent payment and
the late charge. If more than i e Periodic Payment is outstandinig, ‘wender may apply any payment received
from Borrower to the repayni nt of the Periodic Payments if, aiid to thc-extent that, each payment can be
paid in full. To the extent thi any excess exists after the payment is coplie< to the full payment of one or
more Periodic Payments, sucit excess may be applied to any late charges @i, Voluntary prepayments shall
be applied first to any prepay 1 ent charges and then as described in the Note.

Any application of payr i-nts, insurance proceeds, or Miscellaneous Procecds o principal due under
the Note shall not extend or & stpone the due date, or change the amount, of the Pericaic Payments.

3. Funds for Escrow 1::ms. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Not? is paid in full, a sum (the "Funds"} to provide for paymeiiof amounts due
for: (a) taxes and assessment: and other items which can attain priority over this Security [rstrament as a
lien or encumbrance on the I1aperty; (b) leasehold payments or ground rents on the Property, if 2nv; (c)
premiums for any and all ir2urance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in acco s ance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at 11y time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and' Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrc i/ Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. E: rrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pas the Funds for any or all Escrow hems. Lender may waive Borrower's
obligation to pay to Lender F1nds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of sucl waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for* vhich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receir+ s evidencing such payment within such time period as Lender may require.
Borrower's obligation to ma'i such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement #ntained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bort wer is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the am int due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bctrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke ‘he waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 #d, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then retjuired under this Section 3.

Lende: may, at any time collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specifiz 1 under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lend:- shall estimate the amount of Funds due on the basis of current data and
reasonable estiimiates of expeniditures of future Escrow ltems or otherwise in accordance with Applicable
Law. :
The Funds shail ‘ot -htld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incriding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bant . Leuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerd sr-shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law p:i mits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires iii zrest to be rw<.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on th: Funds. Borvowel and Lender can agree in writing, however, that interest
shall be paid on the Funds. {ender shall give ‘0 Borrower, without charge, an annual accounting of the
Funds as required by RESPA *

If there is a surplus of ' Funds held in escrow, is /lefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. ]¢ there is a shortage of Funds held in escrow,
as defined under RESPA, Le'{ ler shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary | > make up the shortage in accordan.e with RESPA, but in no more than 12
monthly payments. If there is. deficiency of Funds held in escrow, as cfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make
up the deficiency in accordand: with RESPA, but in no more than 12 monttiy payments.

Upon payment in full o! all sums secured by this Security Instrument, “ender shall promptiy refund
to Borrower any Funds held t¢ Lender.

4. Charges; Liens. Bu rower shall pay all taxes, assessments, charges, fizes, and impositions
attributabie to the Property w} ich can attain priority over this Security Instrument, lea‘ehold payments or
ground rents on the Property, f any, and Community Association Dues, Fees, and Assessinentsif any, To

the extent that these items are “iscrow Items, Borrower shall pay them in the manner provided 17 Saction 3.
Borrower shall promptl:* discharge any lien which has priority over this Security Instrurcent-unless

Borrower: (a) agrees in writi: ;| to the payment of the obligation secured by the lien in a manner acc:prable
to Lender, but only so long :¢ Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforc : nent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of t!+ lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures { om the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instr.' nent. If Lender determines that any part of the Property is subject to a lien
which can attain priority ove:' his Security Instrument, Lender may give Borrower a notice identifying the

) 8500842823
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lien. Within 10 days of the d:: 3 on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth :t ove in this Section 4.

Lender may require Bc:.rower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Ler: er in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against ,ss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but 3t limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mair { ined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lendci requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cari i r providing the insurance shall be chosen by Borrower subject to Lender's
right to dizapprove Borrowu1's choice, which right shall not be exercised unreasonably. Lender may
require Boivower to pay, it ! connection with this Loan, either: (a) a one-time chaige for flood zone
determinaticn, certification a'd tracking services; or (b) a one-time charge for flood zone determination
and certification scrvices ant subsequent charges each time remappings or similar changes occur which
reasonably might ar?ec such determination or certification. Borrower shall also be responsible for the
payment of any fees izapescs by the Federal Emergency Management Agency in connection with the
review of any flood zone'de.cr nination resulting from an objection by Borrower.

If Borrower fails to m:zjy*ain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior. and Sorrower's expense. Lender is under no obligation to purchase any
particular type or amount of i overags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrov' r's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might jrovide greaieror lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ceverage so obtained might significantly exceed the cost of
insurance that Borrower coul 1 have obtained. Ay amaounts disbursed by Lender under this Section 5 shall
become additional debt of Be! ower secured by thit Security Instrument. These amounts shall bear interest
at the Note rate from the dat: of disbursement and sh:it be payable, with such interest, upon notice from
Lender to Borrower requestin; payment.

All insurance policies rc+juired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such poli:ies, shall include a standard mortzage clause, and shall name Lender as
mortgagee and/or as an addit « nal loss payee. Lender shall have the righit to hold the policies and renewal
certificates. If Lender requirct Borrower shall promptly give to Lencer ail-veceipts of paid premiums and
renewal notices. If Borrower ' ibtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destructioi” of, the Property, such policy shall include a stanZard mortgage clause and
shall name Lender as mortgagt 2 and/or as an additional foss payee. '

In the event of loss, Bc: ower shall give prompt notice to the insurance cartie- and Lender. Lender
may make proof of loss if nct made promptly by Borrower. Unless Lender and Borrover otherwise agree
in writing, any insurance pro: seds, whether or not the underlying insurance was required-uv. ender, shall
be applied to restoration or 1 : air of the Property, if the restoration or repair is economically fiasible and
Lender's security is not lesse v d. During such repair and restoration period, Lender shal! have \he risht to
hold such insurance proceed: ' intil Lender has had an opportunity to inspect such Property to enzuie the
work has been completed t' Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disbu ' : proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the v+ rk is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid o:/ such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sucl proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid o :* of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is no* economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to 1e sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Bo: ower. Such insurance proceeds shll be applied in the order provided for in
Section 2.

If Borrower abandons tte Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If }orrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered -» settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the iotice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, B i rower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not tc xceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's ights (other than the right to any refund of unearned premiums paid by
Borrower) under all insuranc ? policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Ler i er may use the insurance proceeds either to repair or restore the Property or
10 pay araounts unpaid under * e Note or this Security Instrument, whether or not then due.

6. Occurancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiu £ days aft: the execution of this Security Instrument and shall continue to occupy the
Property as Borrowe: s princ ) al residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrirg, ' which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl 2.¢ seyond Borrower's control.

7. Preservation, Main «rance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair i\ P.operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bc(rower 75 residing in the Property, Borrower shall maintain the Property in
order to prevent the Propert: from acterisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Secti:1 5 that regaiz-or restoration is not economically feasible, Borrower shall
promptly repair the Proper.y if damaged 0 avoid further deterioration or damage. If insurance or
condemnation proceeds are [ : d in connection ‘with.2amage to, or the taking of, the Property, Borrower
shall be responsible for repa t ng or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbur  proceeds for the repairs ap 1 restoration in a single payment or in a series of
progress payments as the wo'} is completed. If the insurinez or condemnation proceeds are not sufficient
to repair or restore the Proper y, Borrower is not relieved or Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent m:-} make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender ma: inspect the interior of the improvement: on tae Property. Lender shail give
Borrower notice at the time o ' Jr prior to such an interior inspection specifiins; such reasonable cause.

8. Borrower's Loan /. plication. Borrower shall be in default if, during the Loan application
process, Borrower or any p!-sons or entities acting at the direction of Borrywer or with Borrower's
knowledge or consent gave n: terially false, misleading, or inaccurate information ' statements to Lender
(or failed to provide Lencr with material information) in commection with the Loan. Material
representations include, but i®e not limited to, representations concerning Borrower's occupraicy of the
Property as Borrower's princ'{ al residence.

9. Protection of Lende ' s Interest in the Property and Rights Under this Security Instrarwnt. If
(a} Borrower fails to perform :he covenants and agreements contained in this Security Instrument, (&) there
is a legal proceeding that mi 1t significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien whicl' may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrowe 1as abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate tc protect Lender's interest in the Property and rights under this Security
Instrument, including proteci i g and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actioi ¢ can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over thi Secunry Instrument; (b) appearing in court; and (¢) paying reasonable

§
i
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attorneys' fees to protect its i1 erest in the Property and/or rights under this Security Instrument, including
its secured position in a bariruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to mak : repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buildir.; or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender nity take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation t) do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this {:ction 9.

Any amounts dlsbursedhy Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Inst “unent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pz. able, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrum- 1t is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Rorcower acquires f:: title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger i i writing.

10, Murtzape Insuranc 2 If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shalt pay the premi 1 ns required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Instrurce cove. age required by Lender ceases to be available from the mortgage insurer that
previously provided cucli-in:¢ rance and Borrower was required to make separately d:signated payments
toward the premiums for 3 1irtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantiaily equiviint to the Mortgage Insurance previously in effect, at 4 cost substantially
equivalent to the cost to Bcs/ower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected b Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall co1 : nue to pay to Lender the amount of the separately designated payments that
were due when the insuranc : coverage nzased to be in effect. Lender will accept, use and retain these
payments as a non-refundab loss reservi.in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstand . '8 the fact that 202 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower an;’ interest or earnins on such loss reserve. Lender can no longer require loss
reserve payments if Mortgag ! Insurance coverage (m tie amount and for the period that Lender requires)
provided by an insurer selei®zd by Lender agam tzezimes available, is obtained, and Lender requires
separately designated payment: toward the premiums for-v thgage Insurance. If Lender required Mortgage
Insurance as a condition of makmg the Loan and Borrowsi s#as required to make separately designated
payments toward the premiu;is for Mortgage Insurance, Bor o'ver shall pay the premiums required to
maintain Mortgage Insuranc: in effect, or to provide a non-refandable loss reserve, until Lender's
requirement for Mortgage In:i rance ends in accordance with any writteacgreement between Borrower and
Lender providing for such terniination or until termination is requirea by Applicable Law. Nothing in this
Section 10 affects Borrower's 1ligation to pay interest at the rate provided ‘ir the Note.

Mortgage Insurance ren:burses Lender (or any entity that purchases-the Note) for certain losses it
may incur if Borrower does aot repay the Loan as agreed. Borrower is net aparty to the Mortgage
Insurance.

Mortgage insurers evalt : ¢ their total risk on all such insurance in force froni-fime ro time, and may
enter into agreements with ot! l + parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions 14 it are sansfactory to the mortgage insurer and the other paiiy (cr parties) to
these agreements. These agre.: nients may require the mortgage insurer to make payments usiug.any source
of funds that the mortgage ll"\. irer may have available (which may include funds obtained fron\ Mortgage
Insurance premiums).

As a result of these agn‘ 'ments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilid.e of any of the foregomg, may receive (dlrectly or indirectly) amounts that
derive from (or might be ch:dacterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or mo t fying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of )ender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, :qe arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemcits will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or am) . )ther terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mort ; 1ge Insurance, and they will not entitle Borrower to any refund.

' 8500842823
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(b) Any such agreemen's will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under ihe Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to ha'« the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage In~| rance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of M:: { sellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid - c Lender.

If the Property is dama % d, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restorati 1 or repair is economically feasible and Lender's security is not lessened.
During such repair and restor 1 ion period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opp: tunity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, provndu that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rsctoration in aj. mgle disbursement or in a series of progress payments as the work is
completed. Unies: an agreem? it is made in writing or Applicable Law requnres interest to be pald on such
Miscellaneous Froceads, Ler, o shall not be reqmred to pay Borrower any interest or earnings on such
Miscellaneous Frocesus, If th? restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelluieors Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wiili the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prOV"‘..u r in Section 2.

In the event of a total jaking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to “1¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bo:1ower.

In the evenit of a pamal 1 Kking, destruction, or loss in value of the Property in which the fair market
value of the Property immexiutely before ipe partial taking, destruction, or loss in value is equal 10 or
greater than the amount of tre sums secuted oy this Security Instrument immediately before the partial
taking, destruction, or loss i’ value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security In:rument shall be recuced by the amount of the Miscellaneous Proceeds
multiplied by the following l:actiom (a) the total erpzunt of the sums secured immediately before the
partial taking, destruction, !c loss in value divided Uy (b) the fair market value of the Property
immediately before the partia.* aking, destruction, or loss inv2!ue. Any balance shall be paid to Borrower.

In the event of a partial ¢ kking, destruction, or loss in value of the Property in which the fair market
value of the Property immed- tely before the partlal taking, destruction, or loss in value is less than the
amount of the sums secured § nmediately before the partial takiug, destruction, or loss in value, unless
Borrower and Lender otherw!sz agree in writing, the Miscellaneous I'rocezds shall be applied to the sums
secured by this Security Instri; nent whether or not the sums are then due:

If the Property is abaiioned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined i+ the next sentence) offers to make an award to s-rtle a claim for damages,
Borrower fails to respond to 4 :nder within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Mis ) laneous Proceeds either to restoration or repair of tie Property or to the
sums secured by this Security : nstrument, whether or not then due. "Opposing Party” mcans ‘he third party
that owes Borrower Miscella j ous Proceeds or the party against whom Borrower has a'righc of action in

regard to Miscellaneous Proca ds.
Borrower shall be in de : ult if any action or proceeding, whether civil or criminal, is bepunithat, in

Lender's judgment, could res it in forfeiture of the Property or other material impairment or _ander’s
interest in the Property or rij! ts under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's inter it in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dama;!:s that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall e paid to Lender.

All Miscellaneous Proc.eds that are not applied to restoration or repair of the Property shall be
applied in the order provided tor in Section 2.

12. Borrower Not Rel:ised; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of a1 Lomza\tmn of the sums secured by this Security Instrument granted by Lender

: 8500842823
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to Borrower or any Successo in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest ¢ f Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of- Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secvi.d by this Security Instrument by reason of any demand made by the original
Borrower or any Successors i 3 Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without liinitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Bor 3 wer or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any rr! ht or remedy.

13. Joint and Several ¢ iability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's ol } gations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instruent but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to niortgage, grant and convey the co-signer's interest in the Property under the
terms of *ius Security Instrur:nt; (b) is not personally obligated to pay the sums secured by this Security
Instrurnent; 2% (c) agrees thit Lender and any other Borrower can agree to extend, modify, forbear or
make any accominodations vih regard to the terms of this Security Instrument or the Note without the
co-signer's conseri.

Subject to tiee Diovisic:is of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undsr - his Security Instrument in writing, and is approved by Lender, shali obtain
all of Borrower's rights an. ::nefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations axa 11} ility under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants and ;greemants of this Security Instrument shall bind (except as provided in
Section 20) and benefit the su; :essors and assigns of Lender,

14. Loan Charges. Le"ler miy clarge Borrower fees for services performed in connection with
Borrower's default, for the yt rpose of proiecting Lender's interest in the Property and rights under this
Security Instrument, includin? but not liried to, attorneys' fees, property inspection .and valuation fees.
In regard to any other fees, tl« absence of expr~<= authority in this Security Instrument jo charge a specific
fee to Borrower shall not be ¢ nstrued as a prohibitic.on the charging of such fee. Lender may not charge
fees that are expressly prohib:t xd by this Security Ir struiaent or by Applicable Law.

If the Loan is subject to # law which sets maximur: pan charges, and that law is finally interpreted so
that the interest or other loal . :harges collected or to be cotlected in connection with the Loan exceed the
permitied limits, then: (a) a1 such loan charge shall be refuced by the amount necessary to reduce the
charge to the permitted limit; , nd (b) any sums already collect<d 1«rom Borrower which exceeded permitted
limits will be refunded to B rower. Lender may choose to ma'.e-this refund by reducing the principal
owed under the Note or by 'naking a direct payment to Borrower 1t a refund reduces principal, the
reduction will be treated as 2 partial prepayment without any prepayment charge (whether or not a
prepayment charge is provid:!{ for under the Note). Borrower's acceptan.e of any such refund made by
direct payment to Borrower w* I constitute a waiver of any right of action bor.ov<¢r might have arising out
of such overcharge.

15. Notices. All notice:: . given by Borrower or Lender in connection with this Security Instrument
must be in wrmng Any notict to Borrower in connection with this Security Instrument snai! be deemed to
have been given to Borrowe - when mailed by first class mail or when actually deliverer t- Borrower's
notice address if sent by othe. means. Notice to any one Borrower shall constitute notice to 2.1 Borrowers
unless Applicable Law expre:sly requires otherwise. The notice address shall be the Propcety Address
unless Borrower has designat<d a substitute notice address by notice to Lender. Borrower shaii-p: omptly
notify Lender of Borrower's thange of address. If Lender specifies a procedure for reporting Boizower's
change of address, then Borr:; ver shall only report a change of address through that specified procedure
There may be only one des: ’ iated notice address under this Security Instrument at any one time. Any
notice to Lender shall be gi- tn by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender  1as designated another address by mnotice to Borrower. Any notice in
connection with this Securlt} nstrument shall not be deemed to have been given to Lender until actually
received by Lender. If any 1 ice required by this Security Instrument is aiso requnred under Applicable
Law, the Applicable Law 1t1u1rement will satisfy the corresponding requirement under this Security

Instrument. .
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and ‘he law of the jurisdiction in which the Property is located. All rights and
obligations contained in thi: Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable .aw might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such sile: ce shall not be construed as a prohibition against agreement by contract. In
the event that any provision ¢r clause of this Security [nstrument or the Note conflicts with Applicable
Law, such conflict shatl not :ffect other provisions of this Security Instrument or the Note which can be
given effect without the confly ting provision.

As used in this Securiiy Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words i- words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice v4 sa; and (c) the word "may" gives sole discretion without any obligation to
take any action. [

17. Porcower's Copy. ‘4 rrower shall be given one copy of the Note and of this Security Instrument.

18, Travisfer of the P:¢perty or a Beneficial Interest in Borrower. As used in this Section {3,
"Interest in the Pyoperty” me 1 1s any legal or beneficial interest in the Property, including, but not limited
to, those beneticizi interests i( msferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, th intent : which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari el the { roperty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a t eneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-:ua - require immediate payment in full of all sums secured by this Security
Instrument. However, this r}iion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. '

If Lender exercises this ..ption, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less it an 30 Gays izom the date the notice is given in accordance with Section 15
within which Borrower must -yay all sutas secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expi:ation of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dernand.nn Borrower.

19. Borrower's Right o Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the rigti to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) f: e days before sale of the Prorerty pursuant to Section 22 of this Security
Instrument; (b) such other pe.«od as Applicable Law might'specify for the termination of Borrower's right
to reinstate; or {c) entry of .1 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender al. sums which then would be due unse: this Security Instrument and the Note
as if no acceleration had occt 1 -ed; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcin § this Security Instrument, including, but ot Ximited to, reasonable attorneys’
fees, property inspection and  aluation fees, and other fees incurred for tiie purpose of protecting Lender's
interest in the Property and r { hts under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assui; that Lender's interest in the Property and ‘izhts under this Security
Instrument, and Borrower's ¢} ligation to pay the sums secured by this Security [nstoument, shall continue
unchanged unless as otherwi; provided under Applicable Law. Lender may require fiat, Borrower pay
such reinstatement sums and | xpenses in one or more of the following forms, as selected v Lender: (a)
cash; (b) money order; (c) cc? ified check, bank check, treasurer's check or cashier's check, riovided any
such check is drawn upon an j istitution whose deposits are insured by a federal agency, instrvapcatality or
entity; or (d) Electronic Fur j: Transfer. Upon reinstatement by Borrower, this Security Instremant and
obligations secured hereby ¢ : 1l remain fully effective as if no acceleration had occurred. Howevsr, this
right to reinstate shall not app!/ in the case of acceleration under Section 18.

20. Sale of Note; Char;§ e of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this * scurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might resi;t in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due unde' the Note and this Security Instrument and performs other mortgage loan
servicing obligations under tiv: Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the I ;:an Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be g!i :n written notice of the change which will state the name and address of the
new Loan Servicer, the add:{ss to which payments should be made and any other information RESPA
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requires in connection with ¢ otice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer '+ her than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain wit - he Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchas : unless otherwise provided by the Note purchaser.

Neither Borrower nor 1g ader may commence, join, or be joined to any judicial action (as either an
individual litigant or the me; ber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that at i ges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instr; 1ent, until such Borrower or Lender has notified the other party (with such
notice given in compliance v*h the requirements of Section 15) of such alleged breach and afforded the
other party. hereto a reasonPle period after the giving of such notice to take corrective action. If
Applicatie Law provides a t,ne period which must elapse before certain action can be taken, that time
period will be-deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-<iie,given t¢ Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuani . Sectior ' 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Secti 2020,

21, Hazardous Subrtoices. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic o Jiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolii+, kerosene, other flammable or toxic petrolesm products, toxic pesticides
and herbicides, volatile solve 1 s, maierials containing asbestos or formaldehyde, and radioactive maierials;
{b) "Environmental Law™ me 1.5 federal \aws and laws of the jurisdiction where the Property is located that
relate to health, safety or er . ronmental prot.ction; (c) "Environmenta! Cleanup” includes any response
action, remedial action, or r ¢ woval action, as ¢efined in Environmental Law; and (d) an "Environmental
Condition" means a conditiz1 that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not caus: or permit the presence, us2, <icposal, storage, or releass of any Hazardous
Substances, or threaten to rel t se any Hazardous Substances, ou o2 in the Property. Borrower shall not do,
nor allow anyone else to do, i nything affecting the Property (a) 'zt is in violation of any Environmental
Law, (b) which creates an Er-¢ ronmental Condition, or (¢) which, du to the presence, use, or release of a
Hazardous Substance, create: 1 condition that adverscly affects the vaiue of the Property. The preceding
two sentences shall not app { to the presence, use, or storage on the Prorerty of small quantitics of
Hazardous Substances that ali generally recognized to be appropriate to norinil residential uses and to
maintenance of the Property (: «cluding, but not limited to, hazardous substances in«consumer products).

Borrower shall promptl: give Lender written notice of (a) any investigation, clairi, dumand, lawsuit
or other action by any goven nental or regulatory agency or private party involving the Treperty and any
Hazardous Substance or FE)/ironmemtal Law of which Borrower has actual knowledgs. .. (b) any
Environmental Condition, in¢{ iding but not limited to, any spilling, leaking, discharge, release or ffuecat of
release of any Hazardous Su!stance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which ziversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regu ory authority, or any private party, that any removal or other remediation
of any Hazardous Substance i ‘ecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordar}: with Environmental Law. Nothing herein shall create any obligation on
Lender for an Envitonmental { leanup.

1
H

>
[
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NON-UNIFORM COV!iVANTS. Borrower and Lender further covenant and agree as follows:
{

22. Acceleration; Rem: Jies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any ' ovenant or agreement in this Security Instrument (but not prior to
acceleration under Section 1! unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action r« : (uired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borro jer, by which the default must be cured; and (d) that failure to cure the
default on or before the dat: specified in the notice may result in acceleration of the sums secured by
this Security Instrument, fo * ;closure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower o the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the r<n-existence of a default or any other defense of Borrower to acceleration
and foreclocure, If the defa it is not cured on or before the date specified in the notice, Lender at its
option may rzguire immeciite payment in full of all sums secured by this Security Instrument
without furthe: 2cmand ar:i may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled v <oi'ect a | expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lninied i , reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay.: ext of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow s -siizii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrui-:nt, bvionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitt: ¢ under-Apr!icable Law,

24. Waiver of Homest :d. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue. ¢ f the Illinois homesteas exemption laws.

25. Placement of Colli1 eral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage req: ired by Borrower's agreem:nt with Lender, Lender may purchase insurance
at Borrower's expense to proﬁact Lender's interests in Borrower s collateral. This insurance may, but nced
not, protect Borrower's intciests. The coverage that Lendei purchases may not pay any claim that
Borrower makes or any clairj that is made against Borrower in connsciion with the collateral. Borrower
may later cancel any insurano.: purchased by Lender, but only after proviZing Lender with evidence that
Borrower has obtained insuraice as required by Borrower's and Lender's agieement. If Lender purchases
insurance for the collateral, Enrrower will be responsible for the costs of tharinearance, including interest
and any other charges Lendei may impose in connection with the placement ¢f the insurance, until the
effective date of the cancellat:{ n or expiration of the insurance. The costs of the intuiance may be added to
Borrower's total outstanding “{ dance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be aii e to obtain on its own.

4
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in an . Rider executed by Borrower and recorded with it.

Witnesses: @
M/{b‘ﬁ/ (Seal)

Darren Masse[y -Borrower

/> | K, AN (Seal)

Karen Massey d -Borrower

_ . (Seal) (Seal)
Aommower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) J (Seal)
-Borrower -Borrower
8500842823
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| STATE OF ILLINOIS, Cac! County ss:
| ;9‘ A //ﬂﬂ/ﬂ y

‘ 1 , & Notary Public in and for said county and
state do hereby certify that D.1 'ren Massey & Karen Massey

| ’
personally known to me to t:: the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day ;n person, and acknowledged that he/she/they signed and delivered the said
instrument 4z hissher/their fre: and voluntary act, for the and purposes there set forth
Givenwider my hand ar: official seal, this / 7 day of

My Commissioit Earites: %M

Notary Public

: 1 AP Wy

"OF F;L,AL SEAL"
. W Lawranea Frazzini

| " Ncc:ntary Publ o [o’ate of lliincis
i ommission ‘
Yy xp Ps 4/15/2014 3

A
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STREET ADDRESS: 8601 GOLFVIEW DRIVE
CITY: ORLAND PARK COUNTY: COOK
TAX NUMBER: 27-11-111-017-0000

LEGAL DESCRIPTION:

LOT 180 IN C.J. MEHLING’'S MAYCLIFF SILVER LAKE ESTATES UNIT 8, A SUBDIVISION OF THE
NORTHWEST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

CLEGALD




