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Instrument Prepared and Recording Requested by:
Wintrust Mortgage Corporation

1 S. 660 Miowest Road

Suite 100

Oakbrook Terrace, IL 60181

When Recorded Mail to:

Wintrust Mortgage Corporation

1 S. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181

Send Tax Naotices to:
Wintrust Mortgage Corporation

15660 Midwest Road
Suite 100
Oakbrook Terrace, IL F2181

an [Space Above This Linc For Recording Deta]
Loan No. 001059280

PARCEL TAX ID#: 1+.21-307-045-1003
PMI CASEF:

MORTGAGE
MIN 1000312-0001059280-3

DEFINITIONS

Words used in multiple sections of this documnt ive defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certabi wh:c regarding the usage of words used in this
document are also provided in Section 16.

(A) " Security Instrument” means this document, wh?'t is dated February
14h . 20M together with all Riders to this documy n?.
(B) "Barrower" is GORDON KINDLMANN AND ANNE DOD%e , HUSBAND AND WIFE

Borrower is the mortgagor under this Security [nstrment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a serarate
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigis.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0. BOx 2026, Flim,
M1 48501-2026, tel. (888) 679-MERS.

TLLINOIS - Single Family - Fanaie hise/Prediie hsc
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()] "Lender” is Wintrust Morigage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Qakbrook Terrace, IL 60181

E) "Note* means the promissory note signed by Borrower and dated February 14th
2011 . The Note states that Borrower owes Lender
TH2EX HUNDRED TEN THOUSAND AND NOMOO

Dollars (U.S. $ 310,000.00 ) plus interest. Borrower has promised to pay this
debt in rerala Periodic Payments and to pay the debt in full not later than

March 1st, 200 .

® *Propery* neans the property that is described befow under the heading "Transfer of
Rights in the Proprt,.”

(G)  "Loan" means thc debt evidenced by the Note, plus interest, any prepayment charges
and late charges due unds; ‘e Note, and all sums due under this Security Instrument, plus
interest.

{H) "Riders" means al! Riders so this Security Instrument that are executed by Borrower.
The following Riders are to be executed hy Borrower [check box as applicable}:

] Adjustable Rate Rider [x] Condominium Rider (]  Second Home Rider
[C] Balloon Rider (] Biweekl; PamentRider [ ] 1-4 Family Rider
[C] Other(s) [specify] (] Planned Usi* Development Rider

(9] "Applicable Law" means all controlling apyisrible federal, state and local statutes,
regulations, ordinances and administrative rules and order; /it have the effect of law) as well
as all applicable final, non-appeatable judicial opinions.

¢)] *Community Association Dues, Fees, and Assessmrats’ means all dues, fees,
assessments and other charges that are imposed on Borrower or the Pregerty by a condominium
association, homeewners association or similar organization.

X) *Electronic Funds Transfer” means any tramsfer of funds, other ‘0an a transaction
originated by check, draft, or similar paper instrument, which is initiated tnyougn an electronic
terminal, telephonic instrument, computer, or magnetic tape so as io order, instr'', or authorize
a financial institution to debit or credit an account. Such term inchudes, but is not dimi'ed to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by t2liplone,
wire transfers, and automated clearinghouse transfers.

@w *Escrow Items® means those items that are described in Section 3.

(M)  *Miscellancous Proceeds” means any compensation, settlenent, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnaticn or
other taking of all or any part of the Property; (iif} comveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or defauli on, the Loan.

ILLINOIS - Sigle Fasily -- Faie Moe/Freddie Mec UNTFORM INSTRUMENT Porm 3044 1O
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) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
imterest nnder the Note, plus (ii) ary amownts wnder Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matier. As used in this Security Instrument, "RESPA™ refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

(Q). "Successor in Interest of Borrower" means any party that has taken title to the
Prioeity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Seurity Instrument.

TRANCFLF. OF RIGHTS IN THE PROPERTY

This Security iw trument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and r.odi Sications of the Note; and (ji) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant zd convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) a=d «a the successors and assigns of MERS the following described
property located in the

COUNTY

|Tv e~ Recording Jurisdiction]
of COOK

[Name of | (ecording Juriadiction)
SEE ATTACHMENT

which currently has the address of 520 W. ROSCOE ST UNIT 2w

[Street]
CHICAGO , llinois 60657 ("Property Address"):
ICity] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the prupeio and
all easements, appurtenznces, and fixtures now or hereafter a part of the properry: Al
replacements and additions shall also be covered by ihis Security Instrument. All oi ine
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right 1o foreclose and sell the Property; and to take any action
required of Lender incheding, but pot limited to, releasing and canceling this Security
Instrument.

TLLINOIS -- Singe Fumily - - Fannie Mine/Freddie Mac UNTFORM INSTRUMENT $wrm 014 101 6'—[‘ g 7
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the rigit to gram and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1) Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. 8o rower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and axy prepayment charges and late charges due under the Note. Borrower shall aiso
pay funds for Fscriw ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument £a>"! be made in U.S. currency. However, if any check or other instrument
received by Lender as payinent under the Note or this Security Instrument is returned 1o Lender
unpaid, Lender may reqiize (aat any or all subsequent payments due under the Note and this
Security Instrument be made in ume or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) cetified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn uron an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or ({) “b-ctronic Funds Transfer.

Payments are deemed received Uy Lender when received at the location designated in
the Note or at such other location as may be ¢ signated by Lender in accordance with the notice
provisions in Section 15. Lender may return azy 7)ment or partial payment if the payment or
partial payments are insufficiemt to bring the Loa-co:cent. Lender may accept any payment or
partial payment insufficient to bring the Loan current, 7a*.:out waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pay_uts in the future, but Lender is not
obligated to apply such payments at the time such paymen.s are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need o pay interest on unapplied
funds. Lender may held such unapplied funds wntil Borrower makes p2yment to bring the Loan
current. If Borrower does not do so within a reasonable period oi ‘v, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such turus will be applied
to the outstanding principal balance under the Note immediately prior to fore :losure. No offset
or claim which Borrower might have now or in the future against Lender shail ieieve Borrower
from making payments due under the Note and this Security Instrument or perfirming the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described ir. tis
Section 2, all payments accepted and applied by Lender shall be applied in the following orier
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) ameunts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amoinis due under this Security Instrument, and then to reduce the principal balance of the
Note.

TLLINGIS -- Single Faify - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 101 G Lk w
Initisle: __
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If Lender receives a payment from Borrower for 2 delinquent Periodic Payment which
inclades a sufficient amount to pay any late charge duwe, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges dwe. Volumtary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priacinal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peziodic Payments.

3 Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments 4re due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment or ‘mounts due for: (a) taxes and assessments and other items which can attain
priority over this S<Curity Instrument as a lien or encumbrance on the Property; {b) leasehold
payments or grouad reats on the Property, if any; {c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leruer in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions o Section 10. These items are called “Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community
Associatton Dues, Fees, and Assesimrafs, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Fscrow Iikm Porrower shall promptly furnish to Lender all notices
of amounts to be paid under this Secticn’ Borrower shall pay Lender the Funds for Escrow
Ttemns unless Lender waives Borrower's obliga’/on (v pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay-to Lender Fands for any or all Escrow Items at
any time. Any such waiver may only be in writing. s the event of such waiver, Borrower shall
pay directly, when and where payable, the amouni~ #ze for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Led.r requires, shall furnish to Lender
receipts evidencing such payment within such time period a5 T.Ccader may require. Borrower's
obligation to make such payments and to provide receipts shall for an nurposes be deemed to be
a covenant and agreement contained in this Security [nstrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Eicrow ltems directly,
pursuant to a waiver, and Borrower fails to pay the amownt due for an Escrow item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wuiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and ‘upun such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rerdred
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perait
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or olherwise in accordance with Applicable Law.

TLLINOIS -- Singie Fumily - Famie Mae/Freddie Mac UNTFORM INSTRUMENT Form 344 101 GLIC_
Initials: Jw
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instramentality, or entity (inclwding Lender, if Lender is an imstitution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, anmwally analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
ir:crest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoving of the Funds as required by RESPA.

If there is a surplus of Funds hefd in escrow, as defined under RESPA, Lender shall
account t¢Berrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held it ctcrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Becrovver shall pay to Lender the amoant necessary to make up the shortage in
accordance with KEGPA, bmmnonmﬂnnnmonﬂﬂypaymcms If there is a deficiency
of Funds held in escrow. s defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower sh<if .2y to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but i iwore than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Fun/s held by Lender.

4. Charges; Liens. Bomrover shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property Wich can aftain priority over this Security Instrument,
leasehold payments or ground rents on the Pr geny, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent U=t *iiose items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn wiich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the 52;ment of the obligation secured by
the lien in a manner acceptable to Lender, but only so lons. = Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agairst enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are coww luded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender suborgizabr.g the lien to this
Security Instrument. If Lender determines that any part of the Property & subject to a lien
which can attain priority over this Security Instrument, Lender may give Bonower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Bor owtr shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax veriticabon
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafier erected on the Property insured against Joss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insarance shall be maintained in the amounts

TLLINOIS -- Single Famdly -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 V01 6 L\f-
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(inchading deductible levels) and for the peviods that Lender requires. What Lender requires
purswant to the preceding semtences can change dwring the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Bormrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objectias by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may cbtain
insurance -ov.:rage, al Lender's option and Borrower's expense. Lender is under no obligation
to purchase zuj particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migit ». might not protect Borrower, Borrower's equity in the Property, or the
contents of the Pripe.iv, against any risk, hazard or liability and might provide greater or lesser
coverage than was previeusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obiained miy*: s’gnificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburszd Yy Lender under this Section 5 shall become additional debt
of Borrower secured by this Secwritv Instrument. These amounts shall bear interest at the Note
rate from the date of disbursemen( ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymert.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, rall ‘nclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicn?’ loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lem!s: r.quires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noics,  If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fur damage to, or destruction of, the
Property, such policy shall include a standard mortgage ri>zse and shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice tn P insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Botriwe:. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ur rot the underlying
insurance was required by Lender, shall be applied to resioration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessencd. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been coinvieted
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. “Lznder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS -- Single Fumily -- Faonie Mac/Freddic Mac UNIPORM [NSTRUMENT Form X014 101 Lic
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or other third parties, retaimed by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. I the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Leuder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid anc'er the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the righ* to any refund of unearned premiums paid by Borrower) under all insurance
policies coveriny; the Property, insofar as such rights are applicable to the coverage of the
Property. Lemde: ey use the insurance proceeds either to repair or restore the Froperty or to
pay amounts unpaid vnder the Note or this Security Instrumeni, whether or not ther due.

6. Occupuncy. Rorrower shall eccupy, establish, and use the Property as Borrower's
principal residence within 6¢ days after the execution of this Security Instrument and shali
continue 10 occupy the Property s Borrower’s principal residence for at least one year after the
date of occupancy, unless Lexder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteriuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property, Inspections.
Borrower shall not destroy, damage or impair Zoe Property, allow the Property to deteriorate or
commit waste on the Property. Whether or n.t Bo-rower is residing in the Property, Borrower
shall maintain the Property in order to prevent th P.eperty from deteriorating or decreasing in
value due to its condition. Unless it is determined rarsuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prrw;ly repair the Property if damaged
to avoid further deterioration or damage. If inswrance o cvndemmation proceeds are paid in
connection with damage to, or the faking of, the Property, Borraur shall be responsible for
repairing or restoring the Property only if Lender has released vrocreds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a singie ;2 'ment or in a series of
progress payments as the work is completed. If the insarance or condenip=.dur. proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borruv er’s obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thr riaperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Prupcrty.
Lender shall give Borrower notice at the time of or prior to such an interior incpeconn
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitles acting at the direction of Borrower or
with Borrower's knowledge or comsent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in

TILLINOIS - Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 314 1] é L‘C /ﬁcp
Initiake: >~

G3014-08 (0009) (Page 8 of 18)




— 1106233124 Page: 10 of 27

UNOFFICIAL COPY

comecfion with the Loan. Material representations include, but are not limited to,
represertations concerning Borrower's occwpancy of the Property as Borrower's principal
residence.

9. Protection: of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or {o enforce laws or regulations), or (¢) Borrower has
ab-aconed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protct Lender's interest in the Property and rights under this Security Instrument, including
protectiig ) and/or assessing the valwe of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which i< priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attornzys' fees to protect its interest in the Property and/or rights under this Security
Instrument, includay, its secured position in a bankrupicy proceeding. Securing the Property
includes, but is nGi timited to, entering the Property to make repairs, change locks, replace or
board up doors and windovs, drain water from pipes, eliminate building or other code
violations or dangerous coiditioz, and have utilities turned on or off. Although Lender may
take action under this Section 3, Lender does not have to de so and is not under any duty or
obligation to do so. It is agreed that ).ender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lend<, wnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. invse amownts shall bear interest at the Note rate
from the date of disbursement and shall be payable. with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasetinl?, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title tu th: “roperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wrifas.

10. Mortgage Insurance. If Lender required Murtgage Iasurance as a condition of
making the Loan, Borrower shall pay the premiums required to m intain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requites’ Ly Lender ceases to be
available from the mortgage insurer that previously provided such insnianzc 2:2d Borrower was
required to make separately designated payments toward the premiums for laongage Insurance,
Borrower shall pay the premiums required to obfain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent w thc cost to
Borrower of the Morigage Insurance previously in effect, from an aliernate mortgage ‘peurer
selected by Lender. If substantially equivalent Morigage Insurance coverage is not avalzule,
Borrower shall continue to pay to Lender the amount of the separately designated payments (bt
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retaia
these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requives) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Morigage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termmnation or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
r?: movided in the Note.

Mortgage Insurance reimburses Lender (or amy entity that purchases the Note) for
certain tosies it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to th: Mortgage Insurance.

Mor/goe insurers evaluate their total risk on all such insurance in force from time to
time, and may ever lato agreements with other parties that share or modify their risk, or reduce
losses. These agize:nsats are on terms and conditions that are satisfactory to the morigage
insurer and the other part;-{or parties) to these agreements. These agreements may require the
mortgage insurer o make 74v.oent using any source of funds that the mortgage insurer may have
available (which may incluae fwr:is abtained from Mortgage Insurance premiums).

As a result of these ayreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or (v affitiate of any of the foregoing, may receive (direcdy or
indirectly) amounts that derive from {o” ruight be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in excamge for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provia>s that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the zre=:'wms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect thioa7.ounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Iusirzace, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Rorrower has -if any- with
respect to the Mortgage Inmurance under the Homeowners Protectivo Act of 1998 or any
other law. These rights may include the right to receive certain discicaar-s, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Ins ravce terminated
automatically, and/or to receive a refund of any Morigage Insurance premivms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneon: Pip eeds
are hereby assigned to and shall be paid to Lender.

cLe
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If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration
or repair of the Property, if the resioration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds umtil Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
or such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums
securec by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower - >ich Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In“¢x ovent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous “P.ocrads shall be applied to the sums secared by this Security Instrument,
whether or not thei dae. with the excess, if any, paid to Borrower.

In the event of 2 nartial taking, destruction, or loss in value of the Property in which
the fair market value of bz P.uperty immediately before the partial taking, destruction, or loss
in value is equal to or greater th=:: the amount of the swms secured by this Security Instrument
immediately before the partial (<king, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suns s cured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mvlti;lied by the following fraction: (a) the total amount
of the sums secured immediately before Zu: partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imraeaiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Bos:owe

In the event of a partial taking, destructior; 1 loss in valve of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured irap diately before the partial taking,
destruction, or loss in valve, unless Borrower and Lemier ntherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums securea by thi= Socurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrowes, or if, afier notir oy Lender to Borrower
that the Opposing Party (as defined in the pext semtence) offers to make 20 award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days aficr me-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sumas secured by this Security Instrumer, ~hether
or not then due. "Opposing Party™ means the third party that cwes Borrower Mixcellavoous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliar cous
Proceeds.
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Borrower shall be in defauht if any action or proceeding, whether civil or criminal, is
begun thai, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a defauit and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrement. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall b applied in the order provided for in Section 2.

1). Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time fir payment or modification of amortization of the sums secured by this Security
Instrument grantrd by Lender to Borrower or any Successor in Interest of Borrowes shall not
operate to releas: ti~ liability of Borrower or any Swccessors in Interest of Borrower. Lender
shall not be requir>d .0 commence proceedings against any Successor in Interest of Borrower or
to refuse to extend tme for payment or otherwise modify amortization of the sums secured by
this Security Instrumen. *y (eason of any demand made by the original Borrower or any
Successors in Interest of Borrrwr. Any forbearance by Lender in exercising any right or
remedy including, without linitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Be.Tower or in amounts less than the amount then due, shall
not be a waiver of or prectude the exerciy of any right or remedy.

13. Joint and Several Liabluyy, Co-signers, Successors and Assigns Bound.
Borrower covenants and agrees that Borrow.r's obligations and Hability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Securit, Instrument only to mortgage, grant and
convey the co-signer’s interest in the Property under the texms of this Security Instrument; (b} is
not personally obligated to pay the sums secared by this Seov:ity Instrument; and (c) agrees that
Lender and any other Borrower can agree to exien, ‘modify, forbear or make any
accommodations with regard to the terms of this Security instruricst or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in‘ir@vest of Borrower who
assumes Borrower's obligations under this Security Instrument in writiap, «d is approved by
Lender, shall obiain all of Borrower's rights and benefits under this Gecuriey Instrument.
Borrower shall not be released from Borrower's obligations and liability unde: this Security
Instrument unless Lender agrees to such release in writing. The covenants and agr-ements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sur.e<sors
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in
comnection with Borrower's defanlt, for the pwrpose of protecting Lender's inferest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
wi*ii ihe Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun’ necessary 10 reduce the charge to the permitied limit; and (b) any sums already collected
from Ronpwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose iu ridive this refund by reducing the principal owed under the Note or by making a direct
payment to-ditiower. If a refund reduces principal, the reduction will be treated as a partial
prepayment wiiboui 2ny prepayment charge (whether or not a prepayment charge is provided for
under the Note).. Porrower's acceptance of any such refund made by direct payment to
Borrower will consiicute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Al Nofi~es given by Borrower or Lender in connection with this
Security Instrument must be in ‘writiug. Any notice to Borrower in connection with this Security
Instrument shall be deemed to hav:: bren given to Borrower when mailed by first class mail or
when actually delivered to Borrower s no'icn address if sent by other means. Notice to any one
Borrower shall constitute notice to all Zmowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pripecty Address unbess Borrower has designated a
substitute notice address by notice 1o Lendor. Rorrower shall promptly notify Lender of
Borrower's change of address. If Lender specifics 2 procedure for reporting Borrower's change
of address, then Borrower shall only report a cCnangr of address through that specified
procedure. There may be only one designated notice addrcs~ under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender nas docipnated another address by
notice to Borrower. Any notice in connection with this Security Lstrurr2nt shall not be deemed
to have been given to Lender until actually received by Lender. If oy uotice required by this
Security Instrument is also required under Applicable Law, the Applicaile “aw requirement will
satisfy the corresponding requirement under this Security Instrumyent.

16. Governing Law, Severability,; Rules of Construction. This Seculiiy Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is-lncated.
All rights and obligations contained in this Secwrity Instrament are subject to any noquirments
and limitations of Applicable Law. Applicable Law might explicitly or implicidy al'ow the
parties to agree by contract or it might be silent, but such silence shall not be construed as-a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Seurity Instrument.

18. Transfer of the Property or a Beneficial Intercst in Borrower. As used in this
Sectior 1, “Interest in the Property” means any legal or beneficial interest in the Property,
including ‘ov' not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, ins‘a'baent sales contract or escrow agreement, the intent of which is the transfer of
title by Barrowe: at = future date to a purchaser.

If all or o' part of the Property or any Interest in the Property is sold or transferred
{or if Borrower 15 not 2 natural person and a bepeficial interest in Borrower is sold or
transferred) without Lends.'s ‘prior written consent, Lender may require immediate payment in
full of all sums secured by this S<cwity Instrument. However, this option shall not be exercised
by Lender if such exercise is prhibited by Applicable Law.

If Lender exercises this ojtio'.. Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within whicli sorrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these srins prior to the expiration of this period, Lender
may invoke any remedies permitted by this Secxrity!nstrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After 2orleration. If Borrower meets certain
conditions, Borrower shall have the right fo have enfriciment of this Security Instrument
discontinued at any time prior to the earliest of: (a) five d=ys before sale of the Property
pursuant to any power of sale contained in this Security Instrureny;, (b) such other period as
Applicable Law might specify for the termination of Borrower’s nght te reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions aie ‘w1 Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or 2 reements; (c} pays
all expenses incurred in enforcing this Security Instrument, incleding, but no. limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incv:rea for the
purpose of protecting Lender’s interest in the Property and rights under this Security ln<*, s-sent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest % the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the svins
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may vequire that Borrower pay such reinstatersent sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) centified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Barrower,

TLLINOIS .- Singie Family -- Fannie Mac/Freddle Mar UNIFORM INSTRUMENT Form 3014 101 é(#
Initiah: a 0

G3014-14 (0009} {Page 14 of 18)



1106233124 Page: 16 of 27

UNOFFICIAL COPY

this Security Instrument and obligations secured bereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument} can be sold one or more
times without prier notice 1o Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due nnder the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
ur eloted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given ritten notice of the change which will staie the name and address of the new Loan
Serviced, ‘he address to which payments should be made and any other information RESPA
requires ir cunnection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is s7cviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligaion~ to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan S(rvicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower.w. Lender may commence, join, or be joined to any judicial action
{as either an individual liigant- = the member of a class) that arises from the other party’s
actions pursuant to this Securitv Inssrument or that alleges that the other party has breached any
provision of, or any duty owed b reison of, this Security Instrument, until such Borrower or
Lender has notified the other party (with svch notice given in compliance with the requirements
of Section 15) of such alleged breach au aiforded the other party hereto a reasonable period
after the giving of such notice to take correcave action. If Applicable Law provides a time
period which must elapse before certain action.cap he taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nztize of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nuioe of acceleration given to Borrower
pursuant 1o Section 18 shall be deemed to satisfy the not’ e und opporturity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {2} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pedlutants, or wastes by
Environmental Law and the following substances: gasoline, kernsenc, wthier flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvens. m.erials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental ‘L aw" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actior, romedial
action, or removal action, as defined in Environmental Law; and (d) an "Emvimurcntal
Condition" means a condition that can cause, contribute to, or otherwise trigge: an
Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the valwe of the Property. The preceding two sentences shall not apply to the
presence, use, or siorage on the Property of small quantities of Hazardous Substances that are
genenally recognized to be appropriate to normal residential uses and 1o maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (2) any investigation, claim,
demand, lawsuit or other action by amy governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
cridivion caused by the presence, use or release of a Hazardows Substance which adversely
affect="the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardov: Sibstance affecting the Property is necessary, Borrower shall promptly take all
necessary rer«¥al actions in accordance with Environmental Law. Nothing herein shall create
any obligation o Lsider for an Environmental Cleamup.

NON-UNIFORM:-COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration, R-modies. Lender shall give notice to Borrower prior to
acceleration following Borrower's Yreach of any covenant or agreement in this Security
Instrument (but not prior to accelesatis under Section 18 unless Applicable Law provides
otherwise). The notice thall specify: ‘(1) the default; (b) the action required to cure the
default; (c) & date, not less than 30 days fiom the date the notice is given to Borrower, by
which the default must be cured; and (d) that falture to cure the default on or before the
date specified in the notice may result in accek=s¢.a of the sums socured by this Security
Instrument, foreclosure by judicizl proceeding and s»2c of the Property. The notice shall
further inform Borrower of the right to rcinstate after ‘s”<~leration and the right to assert
in the foreclosure proceeding the pon-existence of a d~=alt or any other defense of
Borrower to acceleration and foreclosure. If the default is no’ ‘e od on or before the date
specified in the notice, Lender at its option may require immotiat~ payment in full of all
sums secured by this Security Instrument without further demand zvd may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled %o cullect all expenses
incurred in pursuing the remedies provided in this Section 22, mcluding, >ut not Limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumyvat, T.ender
shall release this Security Instrament. Borrower shall pay any recondation costs. Lerdes (inay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to 2/ ':d
party fer services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Mlinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be mare than the cost of insurance Borrower may be able to obtain on its own.

BY SIUNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in thic Secarity \ns?l\and in §ny Rider execwied by Borrower and recorded with

. L2 (Seal)
GORDON *avoLMANN |/ Borrower
T

A‘V’Vi “ %/
h (Seal)
ANNE DODGE Botrower
X (Scal)
-Borrower
(Seal)
Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
COUNTY OF Coole } S8
I, 6(&1(/6 /} ) , a Notary Public

in and for said county and state do hereby certify that
GORDON KINDLMANN AND ANNE DODGE , HUSBAND AND WIFE

personaliv known to me to be the same person(s) whose name(s) subscribed to the fomguing‘
instrument, aspered before me this day in person, and acknowledged that they

signed and deliv_rer’ the said instrument as  their free and voluntary act, for the uses
and purpases thertin se+ forth.
Given under my kup and official seal, this 14th day of
February - . :
/ Notary Fﬂﬂé

My Commission Expires: 2 / ?A{/ ‘ 2 ARSI GANNE AN At

P s g )

D AL O] AR ARV L S

e L R N (.A._(vn‘ﬂas
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Strect Journal - Rate Caps)

LOAN#¥ 001055280
THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of
February , 2011 , and is incorporated into and shall be deemed to

arend and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrvziont”) of the same date given by the undersigned ("Borrower™) to secure Borrower's
Fixed//udjiistable Rate Note (the "Note") to

Wintrust " or jage Corporation, AN ILLINOIS CORPORATION

("Lender") of th< s»:0e date and covering the property described in the Security Instrument and
located at:

520 W. ROSCOE ST UN'¢ W CHICAGO, IL 60657

THE NOTE PROVILES PdﬁhﬂﬁﬂﬁﬁaE IN BORROWER'S FIXED
INTEREST RATE TO!A’{ ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER }:USY PAY.
ADDITIONAL COVENANTS. In additi>n *c the covenants and agreements made in the
Security Instrument, Borrower and Lender further o= wraant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAY?4ENT CHANGES
The Note provides for an initial fixed interest rate of -~ 4.250 %. The Note also
provides for a change in the initial fixed rate t0 an adjustabl: i's=:2st rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYME}M [ CHANGES

(A) Change Dates
The initial fixed imerest rate I will pay may change to an adjustabe ir.cerst rate on the first
day of March ,2018 ,and the adjustable ime;est rate I will pay

may change on that day every 12th month thereafier. The date on which my initia) Jxed interest
rate changes to an adjustable interest rate, and each date on which my adjustable iutervst rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjwstable interest rate will be based oa an
Index. The “Index" is the average of interbank offered rates for one-year U.b.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal. The most recem Index figure avallable as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no lenger available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

MULTISTATE AXEYADJUSTABLE RATE ROER
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(C) Caiculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2,250 %)
to the Current Index. The Note Holder will then round the resalt of this addition to the nearest
one-eighth of ane percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the arnount of the monthly payment that would be
sufficiont to repay the unpaid principal that I am expected to owe at the Change Date in full on
the Mziurity Date at my new interest rate in substantially equal payments. The result of this
calculatior will be the new amount of my monthly payment.

(D) Lriw on Interest Rate Changes

The inteses’ rs*2 1 am required to pay at the first Change Date will not be greater than

9.250 %orless thin 2250 %. Thereafter, my adjustable interest rate
will never be itwreased or decreased on any single Change Date by more than two
percentage points fron. the <ate of interest | have been paying for the preceding 12 monihs.
My interest rate will never oe gre=ter than ~ 9.250 %.

(E) Effective Date of Clanges

My new interest rate will becume effective on each Change Date. 1 will pay the amount of

my new monthly paymeni beginning on i first monthly payment date afier the Change Date
uniil the amoumt of my monthly payment & anges again.

() Notice of Changes

The Note Holder will deliver or mail t.. me 2 notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of aLy ~a-nges in my adjustable interest rate before
the effective date of any change. The notice will inclvie-the amount of my monthly payment,
any information required by law to be given to me and alc) e title and telephone number of a
person whe will answer any question ! may have regarding (he netice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEKREST IN BORROWER

1. Umil Borrower's initial fixed interest rate changes to an adjusia’sc fiterest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Inimzinent shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As nced ip
this Section 18, "Interest in the Property” means any legal or beneficial interest in tie
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest In the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender may

MULTISTATE FIXEDYADJUSTABLE RATE RIDER
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums sectred by this Security Instrument. If Borrower fails to pay these sums prior fo
thi- expiration of this period, Lender may invoke any remedies permitted by this
Secur'ty Instrument without further notice or demand on Borrower.

2. Whea Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated % S.<tion A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 abovi: $2a" then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security lnstrum~zt shall be amended to read as follows:

Transfer of the Prop.aiy or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tLe Proverty” means any legal or beneficial interest in the
Property, including, but not linitd to, those beneficial interests transferred in a bond
for deed, contract for deed, instaltm-.n* sales contract or escrow agreement, the intent

of which is the transfer of title by Boirower at a future date toapmclnser
If all or any part of the Property ur ony Interest in the Property is sold or

transferred (or if Borrower is not a nvural person and a beneficial interest in
Borrower is sold or transferred) without Lender s prior written consent, Lender may
require immediate payment in full of all sums serured by this Security Instrument.
However, this option shall not be exercised by Leade. * such exercise is prohibited
by Applicable Law. Lender also shall not exercise thic o/4ion if: (a) Borrower causes
to be submitted to Lender information required by Lender to-cvaluate the intended

transferee as if a new loan were being made to the transferes, and (b) Lender
reasonably determines that Lender's secwrity will not be inifaid by the loan
assumption and that the risk of a breach of any covenant or agreemer n ‘ais Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reazoable fee
as a condition to Lender's consent to the loan assumption. Lender also may reuir»
the transferee 1o sign an assumption agreement that is acceptable to Lender anu. that
obligates the transferee to keep all the promises and agreements made in the Note aud
in this Security Instrument. Borrower will continee to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE AXEYADJUSTABLE RATE RIDER
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixew/# djustable Rate Rider.

\ ﬂ
i (Seal)

GORDON K:ADLMANN ‘Borrower
0

A'(/"I/\ﬂ'/ r (Seal)

AI’NE DODGE Borrower

g N (Seal)

Borrower

/o (Scal)

Borrower

MULTISTATE FIXEDVADJUSTAELE RA TE RDER
WS.J ONE-YEAR LIBOR - Single Family - Fannis Mas Unform instrument Form 2187 8A01
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CONDOMINIUM RIDER
LOAN# 001059280
THIS CONDOMINIUM RIDER is made this 14th day of
February , 2011 , and is incorporated into and shall be

to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Inzruitent") of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note 1.

Wintrus. Mitgage Corporation, AN ILLINOIS CORPORATION (he
"Lender”) of (e same date and covering the Property described in the Security Instrument and
located at:

520 W. ROSCOE ST 'JMT 2W CHICAGO, IL 60657

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as
520 W ROSCOE CONDO ASSOCIATICN

[Name of Concmin=t Project]

(the "Condominium Project”). If the owners assou2l0: or other entity which acts for the
Condominium Project (the "Owners Association™) holds ##ue 1o property for the benefit or use
of its members or shareholders, the Property also inclodes Forrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inter-st.

CONDOMINIUM COVENANTS. In addition to the coveiaus and agreements made
in the Security Instrument, Borrower and Lender farther covenant and agre- a« ‘ollows:

A. Condominium Obligations. Borrower shall perform all of Jurrower's
obligations under the Condominium Project's Constitwent Documents. The "Corsitu=nt
Documents” are the: (i) Declaration or avy other document which creaies /th¢
Condominivm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivarer:
documents. Borrower shall promptly pay, when due, all dues and assessments imposeu
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 2 "master” or "blanket™ policy on the Condominium
Project which is satisfaclory to Lender and which provides inswrance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Siagle Famlly - Pusmiio Maw/Prodiiie Mac UNIFORM INSTRUMENT  Form 3140 1/0
G3140 (0008) (Page 1 of 3) Initials: < .
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included within the term "exiended coverage,” and any other hazards, including, but not
limited 10, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Perlodic Payment to Lender of the
yearly premium instaliments for property insurance on the Property; and (i} Borrower's
obi'gation under Section 5 to maintain property insurance coverage on the Property is
derined satisfied to the extent that the required coverage is provided by the Owners
Ass ciz tion policy.

What Lender requires as a condition of this waiver can change during the term
of the loar.

Borrswe. shall give Lender prompt notice of any lapse in required property
insurance coveiag: rrovided by the master or blankei policy.

In the event 0% distribution of property insurance proceeds in lieu of restoration
or repair following a 'css'io the Property, whether to the unit or to common elements,
any proceeds payable to Boriuver are hereby assigned and shall be paid to Lender for
application to the sums secuced bv the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insrarc~. Borrower shall take such actions as may be
reasonable to insure that the Owners 7.ssociation maintains a public liability insurance
policy acceptable in form, amount, and exirat ol coverage to Lender.

D. Condemnation. The proceeds of >zv award or claim for damages, direct or
consequential, payable to Borrower in connectior. viith any condemnation or other taking
of all or any part of the Property, whether of the urit or of the common elements, or for
any conveyance in lieu of condemnation, are hereby ascigrod and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secveZ by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent 2%er notice to Lender
and with Lender's prior written consent, either partition or subd/«‘a» the Property or
consent to: (i) the abandonment or termination of the Condominium Prov.ct, except for
abandonment or termination required by law in the case of substantial des rucdon by fire
or other casualty or in the case of a taking by condemnation or eminent doma'n; (if) any
amendment to ary provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumpuey
of self-management of the Owners Association; or (iv) any action which would have th:
effect of rendering the public liability insurance coverage maintained by the Owners
Assaciation unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER  Single Family - Pummic Mow/Proddie Mec UNIFORM INSTRUMENT P 3140 Jo1
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts
sha$l bear interest from the date of disbursement as the Note rate and shall be payable,
witi-interest, upon notice from Lender to Borrower requesting payment.

BY SIGN"N(G BELOW, Borrower accepts and agrees 1o the terms and covenants contained in
this Condomira:rn Rider.

(Seal)

-Borrower

/ ‘; E‘/\" C__ ( [2/‘—' (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Sgh Family - Pussis Maw/Froddis Mo UNIPORM INSTRUMENT ~ Form 3140 /01
G3140-03 (000%) (Page 3 of 3)
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* STREET ADDRESS: 520 WEST ROSCOE STREET

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-21-307-045-1003

LEGAL DESCRIPTION:

UNIT C AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 11 IN
JONES' SUBDIVISION OF LOT 22 IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A™ TO AND MADE A PART OF DECLARATION OF
CONDOMINIUM OWNERSHIP MADE BY MAIN BANK OF CHICAGO, AS TRUSTEE UNDER TYRUST AGREEMENT
DATED JUNE 26, 1978, AND KNOWN AS TRUST NUMBER 78-1339, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, ON SEPTEMBER 15, 1978 AS DOCUMENT NUMBER
24628168; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS ALL IN
COOK COUNTY, ILLINOIS.

CLEGALD



