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Mortgage

Definitions. Words used in awuliple sections of this document are defined below and other words are
defined in Sections 3, V1, 13, 18, 207%nd 21, Certain rules regarding the usage of words used in this
document are also provided in Sectian 16,

(A} “Securitv Instrument” means thisdacument, which s dated January 27, 2011, together with all
Riders to this document.

(B) “Borrower " is FRANK L. BELOTTIL Bdrroveer is the mortgagor under this Security Instrizment,

(CY “Lender ™ 1s JPMorgan Chase Bank, N.A.. Lerdor 1s a National Banking Association organized
and existing under the faws of the United States. Lender’s address 1s 1111 Polarts Parkway, Floor 41,
Columbus, OH 43240 . Lender is the morteagee under fagSecurity Instrument.

(DY “Note” means the promissory note signed by Borrower and Aated January 27, 2011, The Note
states that Borrower owces Lender fifty nine thousand six hundied nipety-two and 00/100 Dollars
(LS. $39.692.00) plus interest. Borrower has promised to pay this<isbt in regular Periodic Payments
and to pay the debt in full not later than February |, 2026.

(Ey “Property” means the property that is described below under the heading " Transter of Rights in
the Property.”

(Fy "Loan” mcans the debt evidenced by the Note, plus interest, any prepayment clarges and late
charges due under the Note, and all sums due under this Security Instrument, plus #tinest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The fallowing
Ruiders are to be executed by Borrower [check box as applicable]:

1 Adjustable Rate Rider 0 Condominium Rider . Second Home Rider
T AT ETE26900
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1 Balloon Rider T Planned Unit Development Rider [5 1-4 Family Rider
[2 VA Rider 1 Biweekly Payment Rider [0 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and ogders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium assoctation, homeowners
association or similar organization.

() “Elctronic Funds Transfer” means any transfer of funds, other than a transaction originated by
chedk, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrumént; eomputer, of magnetic tape so as to order, instruct, or authorize a financral institution to
debit or eregiran account. Such term includes, but is not limited to, point-of-gale transfers, automated
telter machinesaisactions, transfers initiated by telephone. wire transters, and automated cleatinghouse
ransfers.

(K} “Excrow liems | vheans those items that are deseribed in Section 3.

(LY "Miscellancous Proctess!“means any compensation, settlement, award of dumages, or proceeds
paid by any third party (othcr thas-insurance proceeds paid under the coverages described in Section
S} for: (i) damage 1o, or destruction o, the Property: (ii) condemnation or other taking of all or any
part of the Properiy; (1ii) conveyance n licu of condemnation; or (1v) mistepresentations of, or
omissions 4s to. the value and/or con@itiunaof the Property.

(M) “Morteuge Insurance” means insurance protecting Lender against the nonpayment of, or default
otx. the Loan.

(N) “Periodic Payment” means the regularly schedaled amount due for (i) principul and interest under
the Note. plus (i) any amounts under Section 3 of tris Seeurity Instrument.

(0) “RESP4” means the Real Estate Settlement Procedudes’ Act (12 U.S.C. Scetion 2601 et seg.) and
its implementing regulation. Regulation X (24 CFR. Pari 35005as they might be amended from
time to time, or any additional or successor legislation or reguiationthat governs the same subject
matter. As used in this Sceurity Instrument, RESPA refers to all reGaivements and restrictions that
are fmposed in regard to a "federally related mortgage loan” even itthe T aan does not qualify as a
"federally related mortgage loan” under RESPA.

() “Successor in Interest of Borrower " means any party that has taken titlodo the Property, whether
or not that party has assumed Borrower's obligations under the Note andfor this Sechrity Instrument.

Transfer of Rights in the Property. This Sccurity [nstrument sceures (o Lender: {1140z repayment
ot the Loan, and all renewals, extensions and moditications of the Note; and (ii) the perforimence of
Borrower's covenants and agreements under this Security Instrument and the Note. For this jumose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel [Ty Number: 24-29-4053-022 which currently has the address of 12630 S CENTRAL AVE [Street]
PALOS HEIGHTS [City], Hlinots 60463 [Zip Code] ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by thig Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right (o plorgage, srant and convey the Property and that the Property is unencunbered, except for
cncumbrances of ruord‘ Borrower warrants and will defend generally the title to the Property against
all claims and domands, subject to any encumbrances of record.

THIS SECURMNVANSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitedaariations by jurisdiction to constitute a uniform security instrument covering
teal property.

Uniform Covenants. Borpswer and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepavment charges and late charges die nnder the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Section 3. Payments due under theNote and this Security Instrument shall be made in U.S.
currency. However, if any check or other st ument received by Lender as payment under the Note or
this Security Instrument is returned to Lender wnpard, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made w one or more of the [‘nllowing forms,
as selected by Lender: (@) cash; (b) money order; (¢heerufied check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upowapsnstitution whose deposits are insured by a
federal agency, mstrumentality, or entity; or (¢} Electronic I viids Transter.

Paymenis are deemed received by Lender when received at ticlocation designated in the Note or at such
other location as may be designated by Lender i accordance withl the natice provisions i Section 15
Lender may return any payment or partial payment if the payment otpaatial payments are insufticient
(o bring the Loan current. Lender may accept any payment or partial payoiea®insuflicient t bring the
L.oan current, without waiver of any rights hereunder or prejudice to its rights wecefuse such payment or
partial payments in the future, but Lender is not obligeucd to app]y such paymerits at the time such
payiments are accepted. If mah Pertodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapphied funds. Lender may hold such unapplied funds uatil3srrower makes
pavment 1o bring the Loan current. If Borrower does not do so within a reasonable peried o1 time. Lender
shall either apply such funds or returnt them to Borrower. If not applied earlier, such tunds @it be applicd
to the outstanding principal balance under the Note immediately prior to forectosure. No offsgeor claim
which Borrower might have now or i the future against Lender shall relieve Borrower from making
payments due under the Note and this Seeurity Instrument or performing the covenants and agreements
seeured by thig Security Insirament.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
nayments accepled and applied by Lender shall be applied in the following order of prionity: (a) interest
due under the Note: (b) prineipal due under the Note; (¢) amounts due under Section 3. Such paywents
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

[fLender receives a payment from Borrower for a delinguent Pertodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied Lo the delinguent payment and the late
charge, It more than one Periodic Payment s outstanding, Lender may apply any payment recetved from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
i full, 0 the extent that any excess exists after the payment is applied to the full payment of one or
more Periodie Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appited first to any prepayment charges and then as described in the Note.

Any applications) sayments, insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend 4 postpone the due date. or ¢change the amount, of the Pertodic Payments.

3 Funds for Escrow itzms. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Not<'Ts paid in full, a sum (the "Funds"} to provide for payment of amounts due
for: {2) taxes and assessments and other items which can attain priority over this Security [nstrument as
a lien or encumbrance on the Propértys (b) leaschold payments or ground rents on the Property, if any;
(¢) premiums for any and all insurancesequired by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payabie Yv-Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the srovisions of Scetion 10, These items are called "Escrow
[tems.” At origmation or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmengs, if arly, be escrowed by Borrower, and such dues, fees and
assessinents shall be an Escrow [tem. Borrower shatl promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender
waives Borrowet's obligation to pay the Funds for any orail Escrow ftems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [ieshs’at any time. Any such waiver may only
be in writmg. In the event of such waiver, Borvower shall pey directly, when and where puyable, the
amounts due for any Escrow lems for which payment of Funds 1145 been waived by Lender and, it Lender
requires, shall furnish to Lender receipts evidencing such payment witkin such time period as Lender
may require. Borrower's obligation to make such payments and to proviaeseeeipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrisacnr, as the phrase "covenani
and agrecment” is used in Scction 9. 1f Borrower is obligated to pay Escrow lttis directly, pursuant to
4 waiver, and Borrower fails 1o pay the amount due for an Escrow ftem, Lender mayexercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Seg.ipn 9 to repay to
Lender any such amount. Lender may revoke the waiver as o any or all Escrow ltems atany time by a
otice given in accordance with Section 15 and, upon such revocation. Borrower shall pavas Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in a0 amount {a) sufficient (o permit Lender 1o apply
tre Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

i 1HLTE2690%
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
[Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaiity,
or entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Botrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requircs interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intepsstor earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paiden the Funds. Lender shall give to Borrower, withot charge, an annual accounting of the
Funds as requared by RESPA.

If there is a surpig of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excess fundsi wecordance with RESPA. If there is a shortage of Funds held tn eserow, as defined
under RESPA, Lender shil notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to-+iake up the shortage in accordance with RESPA, but in no more thun |2 monthly
payments. If there is a deficiéngy,of Funds held in escrow, as defined under RESPA, Lender shall notsfy
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of afl sums seeused By this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalt puy all tuxes asszssments, charges, fines, and impositions attributable
t the Property which can attain priority over thiz.Sesarity Instrument. leaschold payments or grouad
rents on the Property, it any, and Community Agsociation Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shalpsy them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which bas prioricy/over this Security Instrument unless
Botrower: {a) agrees in writing to the payment of the obligatiew securad by the lien in & manner acceptable
to Lender. but only so long as Borrower is performing such agreenent th) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whyieh in Lender's opinton operate
tw prevent the enforcement of the lien while those proceedings are pending, bt o nly until such proceedings
are concluded: or (¢) secures from the holder of the lien an agreement satslaciryo Lender subordinating
the lien to this Sccurity Instrument. [f Lender determines that any part of the Prcperty 1s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 4 wotice dentitying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate lax vertfication and/oi reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hercatter erected on
the Property insured against loss by tire, hazards included within the term "extended coverage,” and any

- 17575269049
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other hazards including. but not limited to, earthqualkes and floods, for which Lender requires insurance.
This insurance shatl be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determivation, certification and tracking services; or (b) a ance-time charge for flood zone determination
and cectification services und subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's ontion and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrow/i's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might previde greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the instiranes coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained: Any amounis disbursed by Lender under this Section 5 shall become
additional debt of Borrower se¢ined by this Security Instrument, These amounts shall bear interest at the
Note rate from the date of disbursersen and shall be payable, with such interest, upon notice from Lender
to Borrower requesting puyment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a staidard mortgage clause, and shall name Lender as mortgagee
ancéor as an additional loss payee. Lender shull havethe right 1o hold the policies and renewal certificates.
1¢ Lender requires, Borrower shall promptly giveto Lender all receipts of paid premiums and rencwal
notices. 1t Borrawer obtains any form of insurance coverage, not otherwise requived by Lender, for
damage to, or destruction of, the Property, such policy thalkinclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee:

[n the event of loss, Borrower shall give prompl notice lo the/msurance carrier and Lender. Lender may
make proof of loss if not made promptly by Bortower. Unless Leiderand Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the undertying insutznze was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repaiis cconomically feasibie and
Lender's security is not lessened. During such repair and restoration period; Cender shall have the right
tw hold such insurance proceeds until Lender has had an opportunity to inspeetSuch Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspeciionashall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payent or im a series
of progress payments as the work is completed. Unless an agreement is made in writing 4: Apphcable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retanied by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Burrower.
[ the resloration or repair is not economically feasible or Lender's security would be lessened, the
instrance proceeds shall be applied to the sums secured by this Security Instrument, whcther or not then
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due. with the excess. if any, paid to Borrower. Such insurance proceeds shall be upplicd in the order
provided tor in Seciion 2,

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. 1{ Borrower does not respond within 30 days to a notice from Lender that the insurance
carricer has offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the noticc is given. In cither event, or if Lender acquires the Property under Section 22
or atherwise, Borrower hereby assigns to Lender (a) Borrowet's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Secunity Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Propertv_¢nder may use the insurance proceeds either to repair or restore the Property or to pay anounts
unpaid underthe Note or this Security Instrament, whether or not then due.

6. Occupancy. Zorrower shall occupy, establish, and usc the Property as Borrower's principal eesidence
within 60 days aficrihe execution of this Security Instrument and shall contimue to occupy the Property
as Borrower's principalesidence for at least one year after the date of occupancey, unless Lender otherwise
agrees in writing, whiclycensent shall not be unreasonably withheld, or unless extenuating circumsiances
exist which are bevond-Borrower's control.

7. Preservation, Maintenaiize and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Fropetty, allow the Property to detetiorate or commit waste on the
Property. Whether or not Borrower e peciding in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decrcasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait 41 restoration is not cconomically feasibic, Borrower shall
promptly repair the Property if damaged to avosd further deterioration or damage. I insurance or
condemnation proceeds are paid in conneetion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing ot restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the snedrance or condemnation proceeds are not
sufficicut to repair or restore the Property, Borrower is not rclicved of Borrower's obligation for the
completion of such repair or restoratios.

Lender or its agent may make reasonable entries upon and inspections ofthe Property. [f1t has reasonable
cause, Lender may inspect the interior of the improvements on the Propecty, Lender shall give Borrower
notice at the time of or prior w such an interior inspection specifymg suesl rzasonable causc,

8. Borrower's Loan Application. Borrower shall be in default if, during the,Coan application process,
Borrower 1 any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaceurate information or statements tos.onder (or failed
(o provide Lender with material information) in connection with the Loan. Material reprosentations
inchude, but are not limited to, representations concerning Borrower's occupancy of the Praperty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [f (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a fegal proceeding that might significantly affect Lender's interest o the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation
or forfeiturc, for enforcement of a Hen which may attain priority over this Sceurity Instrument or (o
enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate (o protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums sceured
by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees 10 protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy proceeding. Securing the Property includes, but ts not Himited to,
entering e Property Lo make repairs, change locks, replace or board up doors and windows, dratn water
from pipéseeliminate building ov other code violations or dangerous conditions, and have utilities turned
ot or off. Althengh Lender may take action under this Scetion 9, Lender does not have to do so and is
not under an -4y or obligation to do so. Tis agreed that Lender incurs no fiability for not taking any
or all actions «uthorized under this Section 9.

Any amounts dishurs¢d By Lender under this Section 9 shall become additional debt of Borrower seeured
by this Security Instrunient-These amounts shall bear interest at the Note rate from the date of dishursement
and shall be payable, with such interest, upen notice from Lender to Borrower requesting payment.

I this Seenrity Instrument is od a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee title to th Property, the leasehold and the fee title shall not merge unless Lender
agrees to (he merger in writing.

10. Mortgage Insurance. If Lender regiised Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance 1 effect. 16 Tor any reason,
the Morgage Insurance coverage required by Uender ecases to be available from the mortgage insurer
that previousty provided such insurance and Borropvel was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent w the Mortgage lnsurance previously i effect, at a cost
substantially equivalent (o the cost to Borrower of the Morlzage Insurance previousty in effect, front an
alternate mortgage insurer selected by Lender. 16 substantially equialent Mortgage Insurance coverage
i not available. Borrower shall continue to pay to Lender the ambunt of the separately designated
payments that were due when the insurance coverage ceased to be matieet. | ender will accept, use und
retain these pavinents as a non-refundable loss reserve in licu of Morlgage-{psurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimatelypraichin full, and Lender shall
not be required to pay Borrower any nterest or carnings on such loss reserve Leader can no Jonger
require Joss reserve payments if Morlgage Insurunce coverage (in the wmount and Foithe period that
Lender requires) provided by an insurer seleeted by Lender again becomes avatlable, s shtained, and
Lender requires separately designated payments toward the premiums for Mortgage Inswiance. If1ender
required Mortgage Insurance as a condition of making the Loan and Borrower was requiad o make
separately designated payments toward the premiums tor Mortgage Insurance, Borrower stigid pay the
premiums required to maintain Mortgage Insurance m efleet, or to provide a non-refundable loss reserve,
until Lender's requirement tor Mortgage [nsurance ends in accordance with any writien agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Scetion 10 aflects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses i may
incur if Borrower does not repay the Loan as agreed. Borrower is nota party to the Mortgage Insurance.

Mortgage insurers evaluate their wtal risk on all such insurance in foree from time to time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are
an terms and conditions that are satisfactory to the mortgage insurer and the other party (or purties) to
these agreements. These agreements may require the mortgage insurer 1o make payments using any
sotrce of funds that the mortgage insurer may have available (which may include funds obtained from
Maortgagednsurance premiums).

As u resull o these agreements, Lender, any purchaser of the Note, another suret, any reinsurer, any
other entity, Or any aifiliate of any of the toregoing. may receive (directly or indirectly) amounts that
derive [ror {oriuizht be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharingor modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliateof Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid fo the insarer, the arrangement is often termed “caplive reinsurance.” Further:

(A) Any such agreements wllaot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othee terms of the Loan, Such agreements will not inerease the
amount Borrower will owe for Mo teage Insurance, and they will not entitle Borvower to any
refund.

(B} Any such agreements will not afteciihe rights Borrower has - if any - with respect to the
Mortgage lnsurance under the Homeowners Protection Act of 1998 or any other taw, Thesc
rights may include the right to receive ceriain disclosures, fo request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to reccive 4 refund of any Mortgage Insurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture: All Miscellancous Proceeds are hereby
assigned 1o and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applacd to restoration or repair of the
Property, if the restoration or repair is economically feagiblc and Lender's séevrity is not lessened. During
such repair and restoration period, Lender shatl have the right w hold suchdviiseellaneous Proceeds until
[ender has had an opportunity to inspect such Property to ensure the work has beer completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptiy. Lender maypay for the repairs
and restoration in a single dishursement or i a series 01 Progress payments as the woreis completed.
Unless an agreement is made in writing or Applicable Law requires interest (o be paid casuch
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or caritigs on sueh
Miscellaneous Proceeds. If the restoration or repair is not econotmically feasible or Lenderssud urity
would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
tnstrumen, whether or not then due, with the exeess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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I the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security [nstrument, whether or not then due, with the excess,
if any, paid to Borrower,

[n the event ofa partial taking, destruction, or loss in value of the Property in which the {air market value
of the Property immediately betore the partial taking, destruction, or loss in value 1s equal to or greater
than the amount of the sums sccured by this Security Instcument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately betore the partial faking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial tal1ig, destruction, or loss in vatue. Any balance shall be paid to Borrower.

In the cventota partial taking, destruction, or loss tn value of the Property in which the fair market value
of the Propertydnamediately before the partial taking, destruction, or foss in value is less than the amount
of the sums sectrsddmmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise zyree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrugient whether or not the sums are then due.

If the Property is abandoned by, Borrower, ot if, after notice by Lender to Borrower that the Opposing
Party (s defined in the next seaténce) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30aays after the date the notice is given, Lender s authorized to collect
and apply the Miscellaneous Proceods et ropetty or to the sums secured
by this Security Instrument, whether ¢roietthen due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the narty against whom Borrower has a right of action in regard to
Miscellameous Proceeds.

Borrower shall be in debaultifany action or procesding, whether civil or criminal, is begun that, in
[ender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrament. Borrower can cure such a detault and,
il acceleration has occurred, reinslate as provided in Sectien 14, by causing the action or proceeding to
be digmissed with a ruling that. in Lender's judgment. precludes terfeiture of the Property or other material
impairment of Lender's interest in the Property or tights under thisSegurity Instrument. The proceeds off
any award or claim for damages that are attributable to the impairment o Lender’s mterest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of fie-Property shall be apphied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extynsion of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrissient granted by
Lender to Borrower or any Successor in Interest of Borrower shall not aperate w releas the liability of
Borrower or any Successors in [nterest of Borrower. Lender shall not be required to commenc? proceedings
againstany Successor in [nterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sceured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Inierest of Borrower, Any forbearance by Lender in exereising
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any right or remedy including, without limitation. Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security [nstrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower cun agree to
extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nate witheut the co-signer's consent.

Subject (o the provisions of Scetion |8, any Successor in Interest of Borrower who asswmes Borrower's
obligations ukdesthis Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's tights<nd benefits under this Security fnstrument. Borrower shall not be released from
Borrower's obligatiens/and liability under this Security Instrument unless Lender agrees to such relcase
in writing. The covenaris and agreements of this Security lnstrument shalt bind (except as provided in
Section 20} and henelieddie successors and assigns of Lender.

14. Loan Charges. Lenderinzy charge Borrower fees for services performed in connection with
Borrower's default, for the purposeof jprotecting Lender's interest in the Property and rights under this
Security Instrument, including, but net fimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence ofispress authority in this Security Ingtrument to charge a specific
fee 1o Borrower shall not be construed asaprohibition on the charging of such tee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum lean charges, and that law is finally imterpreted so
that the interest or other loan charges collected or to'he vollected in connection with the Loan exceed the
perntitted limits, then: () any such loan charge shall be sesnced by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums already collectedfrom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose Lo ngicethis refund by reducing the principal
owed under the Note or by making a direct payment (o Borrower, {1 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether ornot a
prepayment charge is provided for under the Note). Borrower's acceplacce of any such refund made by
direet payment to Borrower will constitule a waiver of any right of action’ Barrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secusity Instrument must
be in wriling. Any notice to Borrower in connection with this Security [nstrument chall be deemed to
have been given to Borrower when mailed by first class mail or when actually dehvercd o Borrower's
Botice address if sent by other means. Notice to any one Borrower shall constitute netice ta it Borrowers
unless Applicable Law expressly requires othenwise. The notice address shall be the Propery Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shalipromptly
notily Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only reporta change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by masing 11 by {irst clugs mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given o Lender until actually recerved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be
governed by federal law and the law of the jurisdiction in which the Praoperty is located. All rights and
obligations contained i this Security Instrament are subject to any requirements and limitations of
Applicable Law. Applicable Taw might explicitly or implicitly allow the parties to agree by coutract or
it might 1 silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event tat any provision or ¢lause of this Seeurity Instrument or the Note conflicts with Applicable
Law, such coutlint shall not affect other provisions of this Security Instrument or the Note which can be
given effect withou the conflicting provision.

As used in this Secusip Instrument: (a) words of the masculine gender shall mean and include
cotresponding neuter wards or words of the feminine bendcr* {b) words in the singular shall mean and
include the plural and vied versa; and {¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrowershail be given one copy of the Note and of this Sccurtly Instrument.

18. Transfer of the Property or a deneficial Interest in Borrower. As uscd m this Scction 18,
Minterest in the Property” means any legalor beneficial interest in the Property, including, but not limited
10, those beneficial interests transferred v adoad for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which 1s the radaster of title by Borrower at u future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or cansterred (or i’ Borrower is
not a natural person and a beneficial interest in Borrower #s sold or transferred) without Lendet's prior
written consent, Lender may require immediate paymentdn £atb of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lénder it such exercise is prohibited by
Apphicable Law.

[f Lender exercises this option, Lender shall give Borrower notice of seceteration. The notice shall provide
a period ol not less than 30 days from the date the notice is given in actordance with Section 15 within
which Borrower must pay all sums secured by this Security Tnstrument. [T Barrower fails 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cerfainconditions,
Rorrower shall have the right to have enforcement of this Securtty Instument discontidiuscdt any time
prior (o the carliest of: (a) five days before sale of the Property pursnant to Scction 22 of thes Security
Tnstrument; (b} such other period as Applicable Law might specity for the termination of Bortwet's
right to reinstate; or (¢) entry of a judgment enforeing this Security Instrument. Those conditions are that
Botrower: (1) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements: (¢)

(T
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pays all expenses incurred in enforeing this Sceurity Instrument, including. but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
[ender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and ri ghts under this
Security Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require tha
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: () cash; (b) money order; {¢) cerlified check, bank check. treasurer's check or cashier's check,
provided any such check is drawn apon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by Borrower, this Security
Instrumentand obligations secured hereby shall remain fully effective as if no aceeleration had occurted.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Wo'e; Change of Loan Servicer; Notice of Grievance. The Note or a4 partial interest
in the Note (topther with this Security [nstrument) can be sold one or more times without prior notice
1o Borrower, A sal @ wlight vesult in a change in the entity (known as the "Loan Servicer") that cotlects
Periodic Puyments due vider the Note and this Security Instruntent and performs other mortgage loan
servicing obligations undzeshe Note, this Seeurity Instrument, and Applicable Law, There also might be
ane or more changes of the Laaa Servicer unrelated to a sale of the Note. I there is 4 change ol the Loan
Servicer, Borrower will be givérwritten notice of the change which will state the name and address of
the iew Loan Servicer, the address 20 which payments should be made and any other information RESPA
requires in connection with a noticeof tzansfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other thansthepurchaser of the Note, the mortgage loan servicing obligations
10 Borrower will remain with the Loan Sexviger or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unlfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, o be joined to any judicial action (as either an
imdividual Hitigant or the member of a class) that wrizes fom the othey party's actions pursuant 1o this
Sceurity Instrument or that alleges that the other party hagbreached any provision of, or any duty owed
by teason of, this Securily Instrument, until such Borrower o Lender bas notified the other party {with
such notice given in compliance with the requirements of Section 5) of such alleged breach and afforded
the other parly hereto a reasonable perfod after the giving of such fotice to take corrective action. If
Applicable Law provides a time period which must elapsc before certpin action can be laken, that time
period will be deemed to be reasonable for purposes of this paragrapn/ The notice of acceleration and
opporiunity (o cure given to Borrower pursuant 1o Seetion 22 and the noticeof acceleration given to
Borrower pursuant to Section 1§ shail be deemed to satisty the notice and o puitunity to take corrective
action provisions of this Scction 20.

91. Hazardous Substances. As used in this Section 21: (1) "Hazardous Substinces"are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environaental Law and
the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, wxig pesticides
aud herbicides. volatile sofvents, materials containing asbestos o formaldehyde, and radioactive dterials;
(b} "Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; {¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
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“Environmental Condition” means a condition that can causc, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property. Borrower shall not
do, nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or (¢) which, duc to the presence, usc, or releasc of
4 Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazacdous Substances that are generally recopnized w be appropriate © normal residential uses and
maintenanee of the Property (including, but not Timited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or
other action by-any governmental or regulatory agency or privale party involving the Property and any
Hazardous Stsatance or Environmental Law of which Borrower has actusl knowledge, (b) any
Envitenmental Caidition, including but not limited to, any spiliing, feaking. discharge. release or threat
of release of any Huzardous Substance, and (¢} any condition caused by the presence, use or release of
1 Hazardous Substance/which adversely affects the value of the Property. [f Borrower learns, or is notified
by any governmental osacgulatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance iftecifng the Property is necessary, Borrower shall promptiy take all necessary
remedial actions in accordance/with.-Fnvironmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleahup.

Non-Uniform Covenants. Borrowerand Lender further covenant and agree as follows:

29. Acceleration; Remedies. Lender suail give notice to Borrower prior to acceleration
following Borrower's breach of any covenant ur agreemtent in this Security Instrument {(but
not prior to acceleration under Section 18 wnless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the aciioivequired to cure the default; (¢) 2 date, not
less than 30 days from the date fthe notice is giver’ to_Borrawer, by which the defanlt must
be cured: and (d) that failure to cure the default onarbefore the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice sheil further inform Borrower of the
right to reinstate after acceleration and the right to assertin fhe foreclosure proceeding the
non-existence of a default or any other defense of Rorrower (o atccleration and foreclosure.
I the default is not cured on or before the date specified in the motice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial precceding. Lender
shall be entitted to collect all expenses incurred in pursuing the remedies proyided in this
Section 22, inciuding, but not limited to, reasonable attorneys’ fees and cosis ol iitle evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shottselease this
Security Instrument. Botrower shatl pay any recordation ¢osts. Lender may charge Borrowedd tee for
releasing this Security fnstrumen, but only if the fee is paid to a third party for services rendered and
the charging ol the fee is permitted under Applicable Taw.
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24. Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the [llinots homestead exemption laws.

25 placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
al Borrower's expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral, Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
s oblained insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance
for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
ather charees Lender may impose in connection with the placement ol the insurance, until the effective
date of the sancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tatal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Brarrewer may be able to obtain on its own.

RY SIGNING BELO Y. Rorrower accepts and agrecs o the ierms and covenants contained i this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Ve 2l
Date
Seal

X Sl R Loty
Elen Relott Dat

17675265908

Farm 3014 1101
ks P& & )

LT

ILLINGHS-Single Family-Fanne MaeFreddie Wac UNIFORM INSTRUMENT
Whd
Woners Kluwet Finangill Services 201101254 6 0.0, 4002-J20100802Y




- 1106349023 Page: 17 of 18

UNOFFICIAL COPY

Acknowledgment
State of Minois
County of Cook

This instrument was acknowledged before me on { 27 2'0’ \ by

Firant L. ge{aﬂi t & ) K [ty

(4

-
-

L —

:}rnojan Public m,/ L- S;m ¢
dé}:,{{#Aq_ﬁggA[f)n expired I
EART L SIMS
OTARY PUBLIC - STATE OF § ILLINCIS
MY COMMISSION EXPIRES:OT! 119112
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Exhibit "A"
Legal Description
ALL THAT CERTAIN PARCEL OF LAND SITUATED N THE COUNTY OF COOK, STATE
OF ILLINOIS, DESCRIBED AS LOT 8 IN DOWVILLE, A SUBDIVISION IN THE EAST 1/2

OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Tax ID: 24-29-403-022
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