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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are deflined below and other words are delined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regirding the usage of words used i this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dalct JANUARY 28, 2011
together with all Riders to this document.
(B) "Borrower"is BARBARA ONOFRIO, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrunent.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender is ¢« NATIONAL ASSOCTATION
organized and existing under the laws of THE UNITED STATES

0314314087

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
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Lender's address is P-©. BOX 11701, NEWARX, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory nole signed by Bomower and dated JANUARY 28, 2011

The Note states that Borrower owes Lender NINETY SIX THOUSAND SEVEN HUNDRED SIXTY
NINE AND 00/100 Dollars
(118, § *x***%96 769.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than MARCH 01, 2021 )

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
duc under #ie Note, and all smps due under this Sceurity Instrument, plus interest.

(G) "Riders” »igans all Riders to this Security Instrument that are cxceuted by Borrower. The following
Riders arc to b&usenuted by Borrower [check box as applicable]:

[ Adjustable Rate Rider E Candominium Rider [__] Second Home Rider
Balloon Rider L Planned Unit Development Rider [ 114 Family Rider
_1vA Rider [ Riweekly Payment Rider ] Other(s) {specify]

(F) "Applicable Law" mcans all copiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and or4€rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Daes, Fees, ana Asscsiments™ means all dues, fees, assessroents and other
charges that are imposed on Borrower or the 2roperly by a condominium association, humeowners
association or similar organization.

(7) "Electronic Funds Transfer” means any transfer 6 funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Ahrough an electronic terminal, tclephonic
instrument, computer, or magnetic fape 5o as to order, instruct] of authorize a financial institution to debil
or credit an account. Such term includes, bul is not Timited 0, poirtaf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire {ransfers, cand automated clearinghouse
transfers.

(K) "Escrow Items" means those items tha ave described in Section 3.

(L) "Miscellancous Proceeds” nieans any compensation, settlement, award of camages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describédin Section 3} for: (i}
damage to, or destruction of, the Property; (i) condemnation or other taking ol all s any part of the
Property; (ifi) conveyance in lieu of condemnpation; or (iv) misrcpresentations of, or omiguions as to, the
vatue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or denuldt on,
the Loan.

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and inferest under the
Nole, plus ¢ii} any amounis uader Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Seitfement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Part 3500, as they might be amended from tune to
fitne. or any additional or successor legistation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage

loan™ under RESPA.
inifals l b@
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Barrower docs hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located 1n the
COUNTY [Type of Recording Jurisdiction}
of COLK [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE APART THEREOF

TAX STATEMENTS SHOULD BE SENT 70: WELLS FARGO HOME MORTGAGE, P.O. BOX
11701, NEWARK, NJ 071014701

Parcel 1D Number: which currendly has the address of
3133 8 MICHIGAN AVE {Street}
CHICAGO 1C1y1, Linois 60616 #7ip Code]

{"Property Address™y:

TOGETHER WITH all the improvements now or hereafter erected g the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. AN replacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is ~Ciemred fo in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered sexcept for
encumbrances of record. Borrower wartants and will defend generally the title to the Property agaust all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform
covenants with limited variations by jurisdiction fo constitute 2 uniform security instrument covering, real
property.

UNIFORM ~ COVENANTS.  Borrower and Lender covenant and agree as  follows:

1. Pavment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds [or Escrow lems
pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initiads:
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currency. However. il any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender nay require thal any or all subsequent paymeants
due under the Note and this Sceurity Instrument be made in onc or more of the following forms, as
selecied by Lender: (a) cash; (b} money order; {c} cortified check, bank cheek, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insarcd by a
federat agency, instrumentality, or entity: or {d) Electronic Funds Trausfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
sueh other loeation as may be designated by Lender in accordance with the notice provisions in Seetion 13
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment msulficient to bring the Loan
cutrenty vithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or partial
payments 2 the future, but Lender is nol obligated to apply such payments at the lime sach payments are
accepted. If cath Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unagplizd funds. Lender may hold such unapplied funds until Borrower makes payvinent to bring
the Taan curreat. L Porrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (hew to Botrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under teeNote inmmediately prior to foreclosure. No offset or claim which Borrower
might bave now or in the fwidrg against Lender shall relieve Borrower from, making payments duc under
the Noic and this Security Instfusient or performing the covenants and agreements secured by this Security
lnstronent.

2. Application of Payments or Jroceeds. Txcopt as otherwise deseribed in ihis Section 2, all
payments accepted and applied by Lendet shiall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due unded the Note; (¢) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first 1o late charges, second to any other amounts duc under this Security Instrument, and
then to reduce the principal balanee of the Note.

II' Lender recetves a payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentinay be applied to the delinguent payment and
the fate charge. 1f more than one Periadic Payment is outstandiig / Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, wid o the extent that, cach payment can be
paid in fill. To the cxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late chargesdne, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous ProeCods to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peliodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Peyments are duc
under the Note, until the Note is paid in full, a swn {the "Funds") to provide for payn ent 4L amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ineirument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, «iany; (¢}
premiums for any and all msurance required by Lender under Section 55 and {(d) Morlgage Iisurance
premiums, if any, or any sums payable by Borrower to Lender i lieu of the payment of Morteage
Insyrance premiums in accordance with the provisions ol Section 10. These items are called "Escrow
Items.” At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssinents, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Fscrow Bem. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds [or Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's
obligafion to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts

Initials
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may Foquire.
Borrower’s obligation fo make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the pbrase "covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Fscrow Items directly, pursuant to a waiver, and
Borrower [ails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Leader any such
atnount. Lender may revoke the waiver as to any or all Escrow Hems at any time hy a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaounts, that are then required under this Scction 3.

Levder may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to excced the maximum amount a lender can
require undér LESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinatis of expenditures of future Escrow Hems or otherwise in accordanee with Applieable
Law.

The Funds shdll S held in an insitution whose deposits are inswred by a federal agency,
instrumentality, ot entity/onctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank! Lender shall apply the Funds to pay the Tscrow Iiems no later than the time
specificd under RESPA. Lendcr shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veilying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permils Gender to make such a charge. Unless an agrecment is made writing
or Applicable Law requires intercst to bepaid on the Funds, Lender shall not be required (o pay Borrower
any intrest or earnings on the Funds. Bumdw/er and Lender can agree in writing, however, that interest
shall he paid on the Funds. Lender shall give to Ramrower, without charge, an annual accounting of the
Funds as required by RESPA.

Il there is a surplus of Funds held in eserow,(as) defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shorlage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower s réguired by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no maore than 12
monthly payments. If there is a deficiency of Funds held in csorow, as Adefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _ender the amount necessary to make
up the deficiency i accordance with RESPA, but in no more than 12 mouihly payments.

Upen payment in full of all sums secured by this Security Instrament, Tender shall promptly refund
10 Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxcs, ussessments, charges, [ves, and imposilions
attributable (o the Property which can attain priotity over this Security Instrument, leasciiald payments or
ground rents on the Property, il any, and Communily Assoctation Dues, Fees. and Assussipenis, i any. To
the extent that these items are Eserow ltems, Borrower shall pay them in the manner providedn Section 3.

Bortower shall prompily discharge any licn which has priority over this Security Instripzent unless
Borrower: (a) agrees in writing to the payment of the obligation sceured by the lien in 2 manneraccoptable
to Lender, bul only so long as Borrower is performing such agreement: (b) contests the lien in good failh
by. or delends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (0
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or {¢) secures from the holder of the Tien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a hen
which can attain priority over this Sceurily Instrument, Lender may give Borrower a notice identilying the

Initials lé
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licn. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible fevels) and for the perivds that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right 15 ditapprove Borower’s choice, which right shall not be exercised unrcasonably. Lender may
require Bedrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
deterininaticn. certification and tracking services; or (b} a onc-time charge for flood zone determination
and cerfificatian services and subsequent charges cach time remappings or similar changes occur which
reasonably might aifet such determination or certification. Borrower shall also be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in connection with the
review ol any {lood zone dcicrmination resulting from an objection by Borrower.

If Barrower fails to meintuin any of the coverages described above, Lender may oblain insurance
coverage, al Lender’s option and Borrower’s expense, Lender 18 under no obligation lo purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equit~in the Property, or the contents of the Properly, against any risk,
hazard or liability and wmight provide gréetes or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraned soverage so oblained might significantly exceed the cost of
insurance {hat Borrower could have oblained. Any 2mounts dishursed by Lender under this Section § shall
hecome additional debt of Borrower secured by this Security Instrument. These amounts shal bear interest
at the Note rate from the date of disbursement znd slialllbe payable, with such interest. upon notice from
Lender 1o Borrower requesting payment.

Al insurance policies required by Lender and reneweis ol such policies shall be subjeet to Lender’s
right to disapprove such policies, shall include a standard ior gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righi to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lerder all receipts of paid premanns and
renewal notices. If Borrower obtains any form of insurance coverage, mot-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include o standard mortpage clause and
shall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrist and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowerotherwise agree
in writing, any insarance proceeds, whether or not the underlying insurance was requir=d by Lender. shall
be applied io restoration or repair of the Property, if the restoration or repair is economiciiy iwastble and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have fic right o
hold such msurance proceeds until Lender has had an opportunity to inspect such Property to criwe the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undtrtaken
promptly Lender may dishurse proceeds [or the repairs and restoration in a single payment or in 4 serics
of progress payments as the work is completed. Unless an agreemen is made in writing or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third parties, retaned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repatr is not economically feasible or Lender’s security would be lessened, the msurance
proceeds shall be applied (o the sums securcd by this Sccurity Instrument, whether or not then due, with

Inttiais
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the excess, if any, paid to Borrower. Such insurance procceds shall be applied in the order provided for in
Scetion 2.

If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance
claim aod related matlers. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Bomrower’s rights fo any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {other than the tight 1o any relund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags ol the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay amoznts unpaid under the Note or this Secunity Instrument, whether or niot then due.

6. Ocupancy. Borrower shall occupy. establish. and use the Property as Bomrower’s principal
residence withi 63 days after the execution of this Security Instrument and shall continue to occupy the
Property as Berrotves s, principal residence for at 1east one year after the date of occupancy, unless Lender
otherwise agrees in avriting, which consent shall pot be unreasonably withheld, or valess extenvating
circumstances exist whick e beyond Borrower's eontrol.

7. Preservation, Maint¢nance and Protection of the Property; Inspections. Borrower shall noi
destroy, damage or impair Gie/rroperty, allow the Properly io deferiorate or commit waste on the
Property. Whether or not Borrower 18 jesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesiorating or decreasing m value due fo s condition. Unless it 1s
determined pursvant to Section 5 that reps or restoration is ot economically feasibie, Borrower shall
promptly repatr the Property if damaged<ie”aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with-damage to, or the taking of, (he Property, Borrower
shall be responsible for repaining or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repants and restoration in a single pavment or in a series of
progress payments as the work is completed. If the inswanee or condemunation proceeds are not sufficient
to repair of restore the Property, Borrower is nol relieved 241 Borrower’s obligation (ot the completion of
such repair or restoration.

Lender or its agent may make reasonable eptries pponswud merections of the Property. If it has
reasonable cause, Lender may inspect the interior ol the improvemer ts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectton spesifang such reasonable eanse.

8. Borrower’s Loan Application. Borrower shall be in default 1 2using the Loan application
process. Borrower or any persons or entities acting at the direchon of Bediower or with Borrower’s
lnowledge or consent gave materially false, misleading. or inaccurate information, ¢rstatements to Lender
(or failed to provide Lender with material information} in connection with the=foan. Malerial
representations include, but are not limited to, representations concemning Borrower's oc.nrancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instzanent, 1(
{2) Borrower lails to perform the covenants and agreements confained in this Security Instrumem, () there
is a legal proceeding that might significantly affect Lender’s mterest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupley. probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instryment or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reusonable or appropriate (o protect Lender’s interest in the Property and rights umder this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc nof limited to: (a) paying any sums sccored by a lien
which has priority over this Security Instrument: (b} appearing in court; and (c) paying reasonable

Inrtials
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atiorneys” fees to protect its interest in the Property and/or rights under this Security Instrument. including
its sceured position in a bankruptey proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilitics turaed
on or off. Although Lender may take action under this Seetion 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for nol taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If f4is Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lcase, 41 Berrower acquires fec title to the Property, the Ieaschold and the fec title shall not merge unless
Lender agrées (o the merger in writing.

1. Mdért,age Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall par the premiums required to maintain the Mortgage nsurance in effect. If, for any reason,
the Mortgage Tnsuiante coverage required by Lender ceascs to be availuble from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
wward the premiums o' Mortgage Insurance, Borrower shall pay the premiums required fo oblain
coverage substantially ‘Wivalent to the Morigage Insurance previously in effect, at a cost substantially
cquivalent to the eost to Bhrrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Zender [f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pay to Lender the amount of the separately designated payinents that
were due when the insurance covetage crased o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss ressivesin Hew of Mortgage Insurance. Such loss reserve shall e
non-refundable, notwithstanding the fact the thie Loan is uftimately paid in full, and Lender shall not be
required fo pay Borrower any interest or carniags on such loss reserve. Lender can no Tonger require foss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires}
provided by an insurer selected by Lender agaui-besames available, is obtained. and Lender requires
scparately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required fo make separately designated
payments toward the premiums for Mortgage Insurance, Borrewer shall pay the premiums required o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any Written agreement between Borrower and
Lender providing for such termination or until termination is require’t by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate providad in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchasis e Note) for certain losses it
inav incur if Borrower does not repay the Loan as agreed. Borrower is/ani’a party to the Morlgage
Insyrance.

Mortgage insurers cvaluate their total risk on alf such insurance in force from tine to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossesThese agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage insurer o make payments uan: day source
of funds that the mortgage insurer may have available (which may inchude funds obtained from Mortgage
[nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ramsurer,
any olher entity, or any atiiliate of any of the forepoing, may receive (direetly or indirectly) amounts that
dertve [rom (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or moditying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{(a) Any such agreements will aot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms ol the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not alfect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowncrs Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, to request and obfain canceliation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Procecds: Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically fiasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lesder has had an opportunity to inspect such Property to ensure the work has been completed to
Lendet's satistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work s
completed. Unless an agreement is made in writing or Applicable Law requires interest io be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carpings on such
Miscellancous Proeads. If the restoration or repair is not cconomicatly feasible or Lender’s security would
be Jessened, the Misvelliieous Proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then du, /with the excess, if any, paid to Botrower. Such Miscellancous Proceeds shall be
applied i the order provided far in Section 2.

In the cvent of a total toking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then doe, with
the exeess, if any, paid {o Borrower.

In the event of a partial taking;dessuction, or loss in value of the Property in which the fatr market
value of the Property immediately belor fhe partial taking, destruction, o Toss in value s equal o or
grealer than the amount of the sums secures by this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless BBorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the totul amount of the sums sccured immediately before the
partial taking, destruction, or loss m valuc divided by (b} the fair market value of the Property immediately
bhefore the partial taking, destruction, or loss in value. Aty batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss infvalue of the Property in which the Fair marked
value of the Property immediately before the partial taking, déstiuction, or loss in value is less than the
amount of the sums secured immediately before the partial lakizy, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetlancous Frocpeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice 'ty bender to Borrower that the
Opposing Party (as defined in the next sentence) offers lo make an award 14 sedtle a claim for damages,
Borrower fails (o respond to Lender within 30 days after the date the notice iv'gives, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration ot repair afihe Property or to the
sums sceurcd by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has(a richt_of action in
regard to Miscellaneous Proceeds.

Borrower shalt be in defaudt if any action or proceeding, whether ervil or eriminal, 15 bezun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment 0f Lender’s
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a defautwad, if
acceleration has occurred, reinstaie as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preclodes forfeiture of the Property or other material
impairment of Lender’s mterest in the Property or rights under this Security ITnstrument. The proceeds of
any award or claim for damages thal are attributable to the impairment of Lender’s interest in the Property
arc herehy assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repar of the Property shall be
apphed in the order provided for in Seciion 2.

12. Borrower Not Released; Forbearance By Lender Not a1 Waiver. Exicasion of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not eperate to release the liability of Borrower
or any Successors it Interest of Borrower. Lender shafl not be required (o commence proceedings against
any Successor in Interest of Borrower or 1o refuse o extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instroment by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forhearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entifies or
Successors in Enterest of Borrower or in amounts fess than the amount then duc, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Hability shall be joint and several, THowever, any Borrower who
co-signs this Sccurity Instrument but does not execule the Note (a "co-signer"y: (a) is co-signing this
Securiiv/nstrumeni only to mortgage, grant and convey the co-signer’s inferest in the Property under the
ferms of WHis Security Instrument; (b) is not personally obligated to pay the sums sccured by this Security
Instrumen?; #nd {c) agrees that Lender and any other Bosrower can agree 1o extend, modify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Note without the
CO-SIgnCr’s couscn.,

Subject to the provisions of Scetion 18, any Successor in Interest of Borrower who assumes
Burrower's obligations vider this Security Instrument in wrting, and 1s approved by Lender, shall obtain
all of Borrower’s rights vnd benefits under this Security Instrument. Borrower shall not be reteased from
Borrowet’s obligations and liahility under this Security Instrument unless Lender agrees to such release i
writing. The covenants and asrecmnents of this Sceurity Instrument shall bind (except as provided in
Section 20) and benefit the suceessore.and assignas of Lender.

14. Loan Charges. Lender tnay charge Borrower fees {or services perlormed in connection with
Borrower’s default, for (he purpose of protecting Lender’s interest in the Property and rights under this
Securty Instrument, inchuding, but pot Tirdted fo, attorneys™ fees, property inspecetion and valuation fees.
In rogard to any other fees, the absence of eipduss authority in this Sceurity Instrument to charge a specific
{ce to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not charge
fees that arc expressly prohibited by this Sccurity instrament or by Applicable Law.

If the Loan 18 subject to a law which sels maximyasloan charges, and that law is finally interpreted so
that the mierest or other loan charges collected or to b rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be sedaced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already coliec!cddrom Borrower which exceeded permitied
Hmiftg will be refunded 1o Borrower, Lender may choose (o mege this refund by reducing the principal
vwed under the Note or by making a direct payment to Bémower -1 a refund reduces principal, the
reduction will be treated as a partial prepayment withoul any piepayment charge (whether or not a
prepayment charge s provided for under the Note). Borrower’s acceplzaes of any such refund made by
direct payment to Borrower will constitute a waiver ol any right of action Buaawer might have arising vut
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witn thiz Security Instrament
must be in writing. Any notice to Borrower in connection with this Sceurity Instrum ot shall be deemed to
have heen given to Borrower when mailed by first class mail or when actually delivered)to Borrower's
noiice address if sent by other means. Notiee to any one Borrower shall constitule notice2o 211 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Plorérty Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower sha!i promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Boloover’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sceurity Instrument at any one time. Any
uotice 1o Lender shall be given by delivering it or by mailing i hy [irst ¢lass mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until aciually
reecived by Lender. If any notice required by this Security Instrument is also requircd under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
[nstrument.
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16. Governing Law: Severability: Rules of Construction. This Sceurity Instrument shall be
governed by federal law and the law of the jurisdiction in which (he Property 1s located, Al rights and
obligations contained in this Securily Tastrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nole conflicts with Applicable
Law, such conflict shall nol affect other provisions of this Security Instrument or (he Note which can be
given effect without the conflictiag provision.

As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include ihe plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any.action.

Vi Ruprower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Zransier of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Properly™ mcans any legal or beneficial interest in the Property, mcluding, but not limited
to, those benef cigi mterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement’ th intent of which is the trans{er of title by Borrower at a future date to a purchaser.

I all or any parl ol the Property or any Interest in the Property is sold or transferred {or if Borrower
ix not a patural person‘apd 2 beneficial interest in Bomower s sold or transferred) without Lender’s prior
writlen consent, Lendet may require immediate payment in full of all sums secured by this Sceurity
Instrument. Iowever, this Gptior~shall not be exercised by Lender if such exercisc is prohibied by
Applicable Law.

If Lender exercises this optio), Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Geys from the date the notice is given in accordance with Section 13
within which Borrower must pay all suziersecored by this Sccurity Instrument. I Borrower fails to pay
these sums prior to the expiration of thizpeitod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate Aftel Ac:eleration. If Borrower meets certain conditions,
Borrower shall have the aght to have enforcemenied this Sceurity Instrument discontinued at any lime
prior to the carlicst of: (a) five days before sale of e Troperty pursuant 1o Section 22 of this Security
Instrument; (b} such other period as Applicable Law migh? s *;,:cm for the termination of Borrower’s right
to reinstatc; or () entey of a jedgment enforcing 1h|s Secariy Instrument. Those conditions are that
Borrower: (1) pays Lender all sums which then would be due unlier this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any other savenants or agreements; (¢} pays al
expenses incurred 1n enforeing this Security Instrument. including, but nov limited to, reasonable attorneys’
fees, property inspection and valuation fees. and other fees incurred for fiepurpose of protecting Lender’s
mterest 10 the Property and rights under this Security Instrument; and (d) takez such action as Lender may
reasonably require to assure that Lender’s interest m the Property and siohte under this Security
Instrument, and Borrower™s obligation to pay the sums secured by this Security Ingtmument, shall continue
uachanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such remstatement sums and expenses in one or more of the following forms, as selelted by Lender: (a)
cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier’s chesk drovided any
such check is drawn upon an institution whosc dcpoqns arc insured by a federal agency, linﬁ“xl‘r’{.‘nidllfy or
entity; or (d) Eleetronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and
ohligations secured hereby shall remain fully effective as 1t no acceleration had occurred. Howeiar this
right to reinstate shall not apply 1o the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievaace. The Note or a partial interest in
the Note (together with this Security Instrument) can he sokd one or more times without prior notice (o
Borrower. A sale might result in a change in the enlity (known as the "Loan Servicer”) thal collects

eriodic Payments due under the Note and this Sceurity Instrument and performs other mortgage loan
servicing ebligations under the Note, this Sceurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conncction with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
1o Borrower will renain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, of be joined o any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrument or (hat alleges that the other party has breached any provision of, or any duty owed by
reagson of, (his Security Instrument, until such Borrower or Lender has nofified the other party (with such
notice given in compliance with fhe requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period afier the giving of such notice fo take corrective action. If
Applicablc Taw provides a time period which must elapse belore cortain action can be taken, thal time
pertod will e deemed to be reasonable for purposes of this paragraph. The notice of acecleration and
opportunity to/cwe given lo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ o Section 18 shall be deemed to satisly the notice and opportunity to take corrective
action provisions of imgianction 20.

21. Hazardous Svsatances. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic o hizerdous substances, pollutants, or wasies by Environmental Law and the
following substances: gasoline./kerosene, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mitterials containing asbestos or formaldchyde, and radicactive materials;
(b) "Environmental Law™ imcans federad latvs and kaws of the jurisdietion where the Property is located that
redate to health, safety or environmental pretesdon; (€) "Environmental Cleanup” includes any response
action, remed:al action. or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition” means a condifion thal can cause, (contribute lo, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uie, disposal, storage, or release of any Hazardous
Substances, ot threalen to release any Hazardous Substances, o4 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecring the Property (@) Lhat is in violation of any Environmental
Law, (b} which crestes an Environmental Condition, or {¢) which, dusiw the presence, use, or release of a
Hazardous Substance. creates a condition that adversely affects the valueof the Property. The preceding
two senfences shall not apply to the presence, use, or storage on theProperty of small quantitics of
Hazardous Substances that are generally recognized (o be appropriate to nommal residential uses and
maintenance ol the Property {including, but not limited to, hazardous substances in eansamer products).

Borrowet shall promptly give Lender written notice of (a) any investigation, caim.demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tbe Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlédec,« (b)) any
Environmental Condition. inchading but not limited to, any spilling, leaking, discharge, releasé ric ihreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or retgaseiof a
Hazardous Substance which adversely affests the value of the Properly. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property s necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Envirenmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bué not prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required te cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the delault must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the
forectorary proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclecare. If the defaukt is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrament
without furthri d2mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1 <ollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lizait<d to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Sceurity Tnstrument. Borrowa lall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Sceurity Instrument, Bt only 1 the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arplicable Law.

2. Waiver of Homestead. In sccordanel with Dlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

25. Placement of Collateral Protection Insurarice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeviens with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe)'s collateral. This tnsurance may, but need
not, protect Borrower’s nferests. The coverage that Lende! purchases may not pay any claim that
Borrower makes or any claim that ts made against Borrower in/connection with the collateral. Borrower
may later cancel any ingurance purchased by Lender, but only after/providing Lender with evidence that
Borrawer has obtained insurance as required by Borrower’s and Lender’s agreement. I Lender purchases
msurance for the colateral, Borrower will be responsible for the costs of \hae “aserance, including interest
and any other charges Lender may impose in connection with the placementcf-the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower’s total outstanding balance or obligation. The cosis of the insurance may be morethan the cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrurrent and in any Rider exceuted by Borrower and recorded with it.

Witnesses:
T (Scal)
ONOFRIO y -Horrower
(Seab)
-Borrower
= {Seal) {Scal)
SBonower -Borrower
{Seal) ) {Seal)
-Borrower -Borrower
(Seal) _§ {(Scaly
-Borrower -Borrower
@D, 5L} oo page 14 of 15 Form 3014 1/01
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STATE © _ILlégt)gs,\ DA (c (’601/ County ss:
I, -«f_(\_ ¥ - M- . a Notary Public in and for said county and
state do hereby certify that BARBARA ONOFRIO

personally known to me to be the same persen{s) whose name(s) subscribed to ihe foregoing instrument,

appeared before me this day in person, and acknowledged that hesshe/they signed and delivered the said

instrumént ns his‘her/their free and voluntary act, {or the uses and purposes therein set forih. .
Giversander my hand and official scal, this ng day of 371 AALG 7 02 i [

My Commisston [xpres: f _/{; / Lf @(- ”
| / .J l(w/
-

No lzg)f"f”u ¢

{ “OFFICIAL SEAL”
g GREGORY D. MORRIS

Fotary Public, State of Hinis
é iy Commission Expires 09/15/14

ey
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 28TH day of JANUARY, 2011 i
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Truat,or Security Deed (the "Security Instrument”) of the same date given by the
undersigned. {the "Borrower") to secure Borrower's Note o WELLS FARGO BANK, N.A.

(the
“Lender") of the same date and covering the Property described in the Security Instrument

and located at:
3133 5 MICHIGAN AVE, CHICAGO, IL 60616

[Property Address]

The Property includes a unit intogether with an undivided interest in the common elements
of, a condominium project known as:

MICHIGAN-INDIANA CONDO ASSN

{Name 27 Condominium Project]

(the "Condominium Project”). 1If the owners_association or other entity which acts for the
Condominium Project (the "Owners Associalion”; holds title to property for the benefit or use
of its members or shareholders, the Property alsoincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Dorrower's interest.

CONDOMINIUM COVENANTS. In addition to the ‘coviénants and agreements made in the
Security Instrument, Borrower and Lender further covenartand anree as follows:

A. CondominiumQObligations.Borrower shall perform all of 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Consiitdent Documents” are the: (i)
Declaration or any other document which creates the Condominiumi Praject; (i) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shial cromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintairis, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Freiect which
is satisfactory to Lender and which provides insurance coverage in the amouris Uncluding
deductible levels), for the periods, and against loss by fire, hazards included withiri “ifi2 term
"extended coverage," and any other hazards, including, but not limited to, earthquakss )and
floods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

Form 3140 1/01

NMFL 3140 (CONR) Rev 2/2009
Wolters Kiuwer Financial Services

VMP #-8R (0810)
Page 1 of 3 Ini!ials:“!!?




1106355051 Page: 18 of 24

UNOFFICIAL COPY

Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed safisfied to the extent that the required
coverage is provided by the Owners Association policy.

Wiat) Lender requires as a condition of this waiver can change during the term of the
toan.

Borrov/er. shall give Lender prompl notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or
repair following a<oss, to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by ths Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabilityinsurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatinp-maintains a public liabilty insurance policy acceptable in
form, amount, and extent of coverage - ender.

D. Condemnation. The proceeus” oi any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the surs secured by the Security instrument as
provided in Section 11.

E. Lender’s Prior Consent. Barrower shall not, exCept after notice fo Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruciiori by fire or other casualty or
in the case of a taking by condemnation or eminent domain; {i}-any amendment to any
provision of the Constituent Documents if the provision is for the ‘eypross benefit of Lender;
(ifi) termination of professional management and assumption of self-rianagement of the
Owners Association; or (iv) any action which would have the effect ofiendering the public
liability insurance coverage maintained by the Owners Association unacceplable to l.ender.

F. Remedies. If Borrower does not pay condominium dues and assessmepis when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrupy F shall
become additional debt of Borrower secured by the Security Instrument. Unless Boriower and
Lender agree to other terms of payment, these amounts shall bear interest from the cate of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
VMP “-8R (0810) Page 2 0of 3 initials: Form 3140 1/¢1
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.
i fana Pt
AN Al JeAd (Seal) (Seal)
BARBARA ZNOFRIO ﬂ -Borrower -Borrower
{Seal) {Seal)
-Borrower -Borrower
rSsal) (Seal}
-Borrover -Borrower
(Seal) / {Seal)
-Borrower -Borrower
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/i‘reiidie Mac UNIFORM
INSTRUMENT Form 3140 1/04

VMP ®.8R {0810) Page 3 of 3
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LEASEHOLD RIDER

THIS LEASEHOLD RIDER is madethis 28TH  day of JANUARY, 2011 ,
and is tcorporated into and shall be decroed to amend and supplement the Mortgage, Deed of Trust, or
Sceurity’ Deed (the "Security Instrument") of the same date given by the undersigned (the "Borower™) to
seeure Borrdwer's Note to WELLS FARGO BANK, N.A.

(the
"Lender"} of the s date and covering the Property deseribed in the Secarity Instrument and located at:
3133 s MICHIGAN BAVE, CHICAGO, IL 60616

iProperty Address]

Borrower shall not surrender the lzaschold estate and interests herein conveyed or terminate or cancel

the ground lease. Borrower shall not. withowt the express written conscnt of Lender, alter or amend the
ground leasc.

WEHMRE WFLHRIDER Rev. |1-341419 HECM Leaschold Rider
NMFL #5089 12:09 Page 1 ol 2

A Ve R,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this
Leaschold Rider.

, M /9’0‘/‘%0/“ (Seal)

BARBAR: NNOFRIO -Borrower

(Seat)
-Barrower

(Seal)
-Borrower

(Seal}
-Borrower

{Seal)

{Seal)

{Seal)

Qe

WEHMR# WILHRIDER-Z Rev. 11-30-08 HECM Leasehold Rider
NMIL #3088 12400 Page 2 of 2
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LEASEHOLD RIDER

THIS LEASFEHOLD RIDER is made this 28TH  day of JANUARY, 2011 ,
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trost, or
Seeurity. Dhed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) to
sceure Borrdwer’s Note to SECRETARY OF HOUSING AND URBAN DEVELOPMENT

{the
"Lender"t of the vam: date and covering the Property described in the Security Instrument and located at:
3133 3 MICHIGAN BVE, CHICAGO, IL 60616

[Property Address]

Borrower shall not surrender th teaschold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
sroynd lease.

WEHMRA WELHRIDER Rev. 11-30-69 HECM Leasehold Rider

NMFL #3093 1209 Page 1 o2
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Leasehfld Rider.

M— /Q/UJZZW (Seal)

BEARBAPA ONOFRIO -Barrowar

(Seal)
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)

(Seal)

wm(Sea%)

(2241

Page 2 of 2
WEFNMRY WFLHRIDER2-2 Rev, §1-30-04 HECM Leaschoeld Rider
NMEL #5083 12:400 Page 2 of ?
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Exhibit “A”
Legal Description

ALL THAT CERTAIN CONDOMINIUM SITUATED IN CITY OF CHICAGO, COOK
COUNTY, STATE OF ILLINOIS, BEING KNOWN AND DESIGNATED AS FOLLOWS:

PARCEL 1: UNIT NO. 3133 IN THE MICHIGAN INDIANA CONDOMINIUM (AS
HEREINAFTER DESCRIBED), TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, WHICH UNIT AND COMMON
ELEMENTS ARE COMPRISED OF:

{A) THc LIZASEHOLD ESTATE CREATED BY THE GROUND LEASE FOR
MICHIGAN +1.ACE DATED DECEMBER 7, 1999 BETWEEN ILLINOIS INSTITUTE OF
TECHNOLGG ) AN ILLINOIS NOT-FOR-PROFIT CORPORATION, AS LESSOR, AND
MICHIGAN PLACE LLC, AS LESSEE, RECORDED BY THE COOK COUNTY
RECORDER OF DLELS ON FEBRUARY 29, 2000 AS DOCUMENT NO. 00-147967
INCLUDING ALL AMENDMENTS AND EXHIBITS THERETO (THE "GROUND
LEASE) WHICH GROUND LEASE DEMISES THE LAND HEREINAFTER DESCRIBED
FOR A TERM OF YEARS ENDING DECEMBER 31, 2098 (EXCEPT THE BUILDINGS
AND IMPROVEMENTS LOCATED ON THE LAND); AND (B) OWNERSHIP OF THE
BUILDINGS AND IMPROVEMENT LOCATED ON THE FOLLOWING DESCRIBED
LAND:

CERTAIN PARTS OF BLOCK | IN CHARL.ES WALKERS SUBDIVISION OF THAT
PART NORTH OF THE SOUTH 60 ACRES OF7HE WEST % OF THE NORTHWEST 1/4
OF SECTION 34, TOWNSHIP 39 NORTH, RANMGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLEVOIS, AS DELINEATED ON A
SURVEY WHICH IS ATTACHED AS EXHIBIT "B" T>"1THE DECLARATION OF
CONDOMINIUM OWNERSHIP AND EASEMENTS,  RESTRICTIONS, COVENANTS
AND BY-LAWS FOR MICHIGAN INDIANA CONDOMINIUM DATED FEBRUARY 23,
2001 AND RECORDED BY THE COOK COUNTY RECORDER &t DEEDS ON MARCH
15,2001 AS DOCUMENT 001-0205852, AS THE SAME MAY HAVE BEEN AMENDED
FROM TIME TO TIME (AS SO AMENDED, "THE DECLARATION"\_ALL IN COOK
COUNTY, ILLINOIS

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF T-63, T-62, PATIO AM12
LIMITED COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHLED
TO THE DECLARATION AFORESAID.

BY LEASEHOLD DEED FROM MICHIGAN PLACE LLC AS SET FORTH IN DOC #

0020064432 DATED 12/27/2001 AND RECORDED 01/16/2002, COOK COUNTY
RECORDS, STATE OF ILLINOIS.

TaxParcel 1D: 17-34-102-051-1085

2516370



