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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2Gsud 2 1. Certain tules regarding the usage of words used in this
document are also provided in Section 1€,

(A) “Secursly Instrignent " means this doccnsent, which is dated February 22, 2011, together with ali
Riders to this document.

(2 " Borrower” s Wellin gloCiFuentes marmied to Cuillermina CiFueziing Borrgwer is thwnortgagor
under thig Security Instrument. -

L

(C} "Lender” is IPMorgan Chase Bank, N A .. Lender is -, Mational Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Bolaris Parkway, Floor 47,
Columbus, OH 43240 . Lender is the mortgagee under this Securiy \nstrumenr.

(D) "Nofe " means the promissory note signed by Botrower and datsd February 22, 2011, The Note
states that Botrower owes Lender one hundred twemty one thousand Sve hapdred twenty-six and
00100 Dollars (U.5. $121,526.00) plus interest, Borrower has promised 2 pay this debt in regular
Periodic Payments and to pay the debt in ful] not later than March 1, 2041,

(E) “Property” means the property that is described below under the herding "Transter of Rights in
the Property.”

{F} "Loan " means the debt evidenced by the Noe, plus interest, any prepayment charges sid late
charges due under the Note, and all sums due under this Secun tv Instrument, plus interest.

{G) “Riders ” means all Riders 1o this Security Instrument that are execuled by Botrower. The following
Riders are to be executed by Borrower [eheck box as applicable}:

— Adjustabic Rate Rider O Condominiem Rider il Second Home Rider
“RETTTIATE
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-1 Balleon Rider C Planned Unit Develppment Rider O 1-4 Family Rider
0 VA Rider o Biweekly Payment Rider 1 Other(s) [specify]

(H) “dpplicable Law " means all controlling applicable federal, state and locai statutes, regulations,
ordinances &nd adminisirative rules and orders that have the effect of law} as well as all appiicable
final, non-appealable judicial opinions.

(1) “Community Associgtion Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower ar the Property by a condeminium association, homeowners
associstion or similar orpanization.

(I} “Liectronic Funds Transfer " means any wransfer of funds, othet than a transaction originated by
check, drail; of similar paper instrument, which is injtiated twough an electronic terminal, telephonic
nstrumens, cautputer, or magnetic tape so as to arder, instruct, or authorize a financial institution to
debit or eredii a2 azcount. Such term includes, but is not limited o, point-of-sale transfers, automated
teller machine transacrons, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K} " Eserew ftems ™ mears vhose items that are described in Section 3.

(L) “Miscellaneous Proceecs ™ means any compensation, settlement, award of damages, or proceads
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5] for: {i} damage to, or destructior of) the Property; (i) condemnation or other taking of aii or aay
part of the Property; (iil) conveyance in Ve of condemnation; or {iv) misrepresentations of, or
omissions as te, the vatue and/or conditiun of the Property.

(M) "Mortgage Insurance " means insurance pretecting [ ender against the nonpavment of, or defaull
o, the =0an. SR e o . i m

{N) “Periodic Payment " means the regularly scheduled aiaount due for {1} principal and interest ander
the Note, plus (i) any amounts under Section 3 of this S«¢urity Instrument,

(O} “"RESP4 " means the Real Estate Settlement Procedures act (121,80, Section 2601 et seq.) and
its imptememting regulation, Regulation X (24 C.FR, Part 3500), as thzy might be amended from
timie to time. or any additional ar successor legislation or regulatior tat gavems the same subject
matter, As used in this Security Instrument, RESPA refers to atl requirarmcots and restrictions that
are imposed in regard to a "federally related mortgape foan" even if the Lo ar coes nol qualify as a
"federally related mortgage loan” under RESPA.

{F) "Succeszor in Interest of Borrower " means any party that has taken title to the Proj erty, whether
or not that party has assumed Borrower's obligarions under the Note andfor this Secui1ry Distrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the'ropeyiment
of the Loan, and alf renewals, extensions and medifications of the Note; and {ii) the petformatice of
Borrower's covenants and agreements under this Security Tastrument and the Note, For this RuUrpose,
Botrower does hereby mortgage, grant and convey to |endar and Lender's successors and assigns, the
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following described property focated in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Turisdiction]: SEE ATTACHED See Attached

Parcel ID Number: 14-06-223-007-0000 which currently has the address of 6020 N WINCHESTER
AVE [Street] CHICAGO [Ciry]. ilfinois 60660 {Zip Code] (" Property Address"):

TOGETHER WITH all the improvenzents now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
alse be covered by this Security Instramant. Atl of the foregoing is referred to in this Security Instrument
as the "Property.”

BORRLWER COVENANTS that Borrower is lawflly seised of the estate hereby conveyed and has the
right to meiegage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances Lf record. Borrower warrants and will defend generally the title to the Property against
atl claims and Jerands, subject to any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited veaations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants, Borwwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prindips of, and interest on, the debt avidenced by the Note and any
prepayment charges and late charges due 1mdrthe Note. Bowower shall also pav funds for Escrow Ttemns
pursuant o Secticn 3. Payments due under ti. Note and this Security Instrument shell be made in 1.8,
currency. However, if any check or other instrumZnt veceived by Lender as payment under the Note or
this Security [nstrument is retymed {0 Lender ungzid L ender may requite that any or all subsequent
payments due under the Mirsne 1his Sézurity Inffnunznt be made in one o nilre of the follawing forms,
as selected by Lender: (a) cash; (b} money order; (c) certifize check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upen an fisliation whosc deposits are insured bya
federal agency, instrumentality, or entity: of {d} Electronic Funes Transfer.

Payments are deemed received by Lender when received at the locaiion dexignated in the Note or at such
other location as may be designated by Lender in accordance with the netice provisions in Section 15.
Lender may return any paymrent or partial payment if the payment ar paviiz) payinents are insufficient
to bring the Loan current. Lender may accept any payment or partial paymes. isyfficient o bring the
Loan current, without waiver of any rights hereunder or prejudice (o its rights to riTuse such payment or
partial payments in the future, but Lender is not obligated te apply such payments at fictime such
payments are accepted. If each Perindic Payment is applied as of its scheduled due dote. ‘pan Lender
Need not pay interust on wnapplicd funds. Lender may hold such unapplied funds until Batrs wer makes
payment t¢ bring the Loan current. TfBorrower does nol do so within a reasonable period of tire, Lender
shall either apply such funds ar return them to Borrower, oot applied earfier, such finds will teamlied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset of claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security [nstrument or performing the covenants and agreements
secured by this Securiyy Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Note; {¢} amounts due under Section 3, Such payments
shall be applied to each Periodie Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, secand 1o any other amounts due under this Security Instrument,
and then to reduce the princips] balance of the Note.

IfLender reeeives a payment from Borrower for a delinguent Perindic Payment which includes a suificient
armount to pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. [ftnore than one Periodic Payment 1s outstanding, Lender may spply any payment received from
Borrowert the repaviment of the Peniodic Payments if, and 1o the extent that, each pavment can be paid
in fulil. To Yic extent that any excess exists after the payment is applied to the full payment of one or
mare Period-¢ ¥ svments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied fiv3t to eny prepayment charges and then as described in the Note.

Any application of'payients, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend cc postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow lters, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and rthei items which can attain priority aver this Security Instrumnent as
a lien or encumbrance on the Propeity; (%) leasehold payments or ground rents on the Property, if any;
(¢} premiums for any and ali insurance rzouived by Lender under Section 5; and (d) Moartgage Insurance
premiums, if any, or any sums payable by Boceower to Lender In lieu of the payment of Mortzage
Insurance premiums in accordznee with the provieians of Section 10, These items are called "Escraw
ticms." At origination or at any time during the trm of the Loan, Lender may require that Communicy
Assogiati:—Dues, [ees, and 2 ssessments. if any, be gsrgawed by Borrower, and suck dugs, 1< s
assessments shall be an Escrow ltem. Romrower shall promptly furnish to Lender all notices of amounts
to be paid ander this Section, Borrower shatl pay Lender tie Mnnds for Escrow Ttems waless Lender
walives Borrower's obligation to psy the Funds for any aratl Esérviw [tems. Lender may waive Bormower's
abligation to pay to Lender Funds for any or alt Escrow Items-af any time. Any such waiver may only
b In writing. In the event of such wajver, Borrower shall pay direcly, vhen and where payahble, the
amaunts due for any Escrow ltems for which payment of Funds has beer waived by Lenderand, if Lender
requires, shall furnish to Lender receipts evidencing such payment within seh time period as Lender
may require. Botrower's obligation (o make such payments and to provide reccipits shall for all purposes
be degmed to be & covenant and agreement comtained in this Security Instrument, al e phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltemis dirzetly. pursuant to
a waiver, and Borrower fails to pay the amou due for an Escrow Ttem, Lender may *xercize its rights
under Section 9 and pay such amount and Bormower shall then be obligated under Sectin %0 repay to
Lender sny such amount, Lender may revoke the waiver as to any or all Escrow [tems at ary iiine by a
nolice given in accordance with Scetion 15 and, upon such revocation, Borrower shall pay to Leddur all
Funds. and in such amounts, that are then required ender this Section 3.

Lender may, at any time, collect and hold Funds it an ameunt (a) sufficient to permit [.ender to apply
the Funds at the time specified under RESPA, and (b} nat fo exceed the maximum amount z lender can
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require under RESPA. Lender shall ¢stimate the amount of Funds due on the basis of current data and
reasanable estimates of expenditures of future Ezcrow Tiems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESFA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Eender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charpe. Unless an agreement is made in writing or
Applicrule Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest ui earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid or the Funds. Lender shall give to Borower, withowut charge. an annual accounting of the
Fuonds as requized ov RESPA,

If there is a surplus o1 T ards held in escrow, as defined under RESPA. Lender shal] account to Borrower
for the excess funds in «ccordance with RESPA. I there 15 a shortage of Funds held in escrow, as defined
under RESPA, Lender shiall notify Borrower as reguired by RESPA, and Borrower shalf pay to Lender
the amount necessary to mak.: vz i shortage in accordance with RESPA, but int o more than 12 monthly
paymetis. If there is a deficiency of Funds held in escrow, a5 defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESSA, but i ne more than 12 monthty payments.

Upon payment in full of'all sums secured by #iis Security Instrument, Lender shall proreptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, acsescments, charges. fines. and impasitions anributable

= to the Property which can attail pRozity over this Secuity Instrument-eisrnld panents of ground

rents on the Property, if any, and Community Association ues, Fres, and Assessments, if any. To the
extent that these items are Escrow Iteras, Borrower shall pay thérn in the manner provided in Section 3,

Borrawer shall prompily discharge any lien which has prioritysver this Security Instrument unless
Burrower: () agrees in wtiting to the payment of the obligation secuizd by the Hen in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement; o contests the fien in good faith
by, or defends against enforcement of the lien in, legal proceedings which inLender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bulsnly antil such proceedings
are concluded; of (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security [nstrument. IfLender determines that any part of the Propcrty is subject to a lign
which can attain prierity over this Security Instrument, Lender may give Borrower a‘nati e identifying
the lien. Within 10 days of the date on which thet notice is given, Borrower shall satisfy e lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real astate tax verification and‘or repecting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propeity insurcd against loss by fire, hazards ineluded within the term "extended caverage.” and any
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other hazards inciuding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chozen by Bormower subject 1o Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Barrower to pay, in connection with thic Loan, tither: (2} a one-time charge for flood zone
deterrnination, certification and tracking services; or (h) a one-time charge for flood zone determination
and certification services and subsequent charges each time retappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shail also be responsible for the
payment 5f any fees imposed by the Federal Emergency Manapement Agency in connection with the
review ot any flood zone determination resufting from an objection by Borrower.

[f Borrower (2il. to matntain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrowet's expense. Lender is under no obligation to purchase any particuiar type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's eqaity in the Property, ar the contents of the Property, against any risk, hazard or
linbility and might provid: cieater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance cuverege so obtained might significanuly exceed the cost of insurence thet
Borrower could have sbtainea. Ay amounts disbursed by Lender under this Sectign 5 shall become
additional debt of Borrower secures by this Security nstrument, These amounts shall bear interest at the
Note rate from the date of disbursenient and shall be paysble, with such iteerest, upon notice from Lender
1o Borower requesting payment.

All insurance policies required by Lender and ienewals af such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard niorigage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shail have th~ right to hoid the palicies and renewal certificates.
#%er alMizceipts oF paid premivims and rend -
notices. If Borrower obtains any form of insurance covarags, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such pelicy shail inclide a standard merigage ¢lause and shall

name Lender as mortpagee and’or as an additional loss payet.

In the event of loss, Borrawer shali give prompt notice to the insurince carrier and Lender. Lender may
make proaf of loss if not made promptly by Barmower, Unless Lender 204 Bormower otherwise agree in
WIiting, any insurance proceeds, whether or not the underlying insurance wes required by Lender, shall
be applied to restorarion or repair of the Property, if the restoration or repaif ie2conomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lendes shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect sech Praverty to ensure
the work has been completed to Lender's satisfaction, provided that such inspection Chall be underteken
promptly. Lender may disbusse proceeds for the repairs and restoration in a single paymen o¢ in a series
of progress payments as the work is completed. Unless an agreement is made in writing or 4 =plicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay-Bravawer
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties. retainsa by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
Li the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall bt applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insuranee proceeds shal| be applied in the order
provided for in Section 2.

If Borrower abendons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to anotice from Lender that the insurance
carrier has offered to settle 4 ¢laim, then Lender may negotiate and sentle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Seetion 22
ot otherwise, Bottower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
ginount not to exceed the amounts Unpaid under the Note or this Security Instrument, and (b) any other
of Borrowar's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insuranes policies covering the Property, insofar as such rights are applhicatle to the coverage of the
Property. Lruder may use the insurance proceeds either to repair or restore the Property or to pay amounts
wipaid undei the Note or this Security Insttument. whether or not then due.

6. Occupancy. Guaower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after thc wuecution of this Security Instrument and shall continue to oceupty the Property
as Botrower's principal (esidence for at least one vear after the date of occlipancy, unless Leader otherwise
agrees in writing, whiciconsent shall net be unreasonably withheld, or unless extenuating circumstances
exist which arc beyond Bormowar!scontrol,

7. Preservation, Maintenance uno Protection of the Property; Inspactions. Borrower shall
not destroy, damage or impair the Frapeaty, allow the Property 1o deteriorate or commit waste on the
Property. Whether or not Borrower is ryziehiug in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorausp or deereasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair o- restoration is not economically feasible, Bortower shall
prompely repair the Property if demaged to avoid furtier deterioration or damage. If insurance or
condemnation proceeds are yaid sgsammection with<amage to, or the taking pf.che Property, Borrower
shzll be responsible for repaindg or restoning the Properdy enky if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and re.toration in a single payment or in a series
of progress payments as the work is completed. I the insuranée or condennation praceeds are not
sufficient to repair or restare the Property, Borrower is not relicved of Borrower's obligation for the
comipletion of such repair or restoration.

Lender or its agent may make reasonahle entries upon and inspections of thz Property. If it has reasonable
canse, Lender may inspect the interior of the improvements on the Propertv. Letider shall give Borrower
notice at the time of or prior to sueh an imterior mspection specifying such reasonahle cause.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan appiication process,
Borrower or any persons or entities acting at the direction of Borrawser or with Borro ver's knowledge
or cansent gave materially fabse, misleading, or inaccurate information or staternents to Lead < [or failed
lo provide Lender with imaterial information) in comnection with the Loan, Material represezitaiions
include, but are not linlited to, representations concerning Borrower's occupancy of the Properyay
Bomrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. [("{a) Barrower fails 1o perform the covenants and agreements contained in this Security
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Instroment, (b) there is 2 kegal proceeding that might significantly affect Lender's interest in the Property
and’or rights under this Security Instroment (such as a proceeding in bankruptey, probate, for eondemnation
or forfeiture, for enforcement of a lien which may attain prionity over this Security Instrument or to
enforce taws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security instrument, including protecting and/or assessing the value of the Property, and securing andior
repaiting the Property. Lender's actions can include, but are not limited (o; (a) paving any sums secured
by a Hen which has prigrity over this Security Instrument; (b} appearing in court; and (c) paying reasonghle
attorneys' fees to protect its interest in the Property and/or nghts under this Security Instrament, ineluding
its securra position in a bankruptcy proceeding. Securing the Property inclodes, but is not limited to,
entering tiic Property to make repairs, change locks, replace or board up doors and windows, drain waer
from pipes, eliininate building or other code viclations or dangerous conditions, and have utilities mrned
on or off. Alliyizh Lender may take action under this Section 9, Lender does not have to do so and is
not under any dwiy o obligation to do ga. Tt is agreed that Lender incurs no liabiliey for not taking any
or all actions anthoiiz2d under this Section 5.

Any arnounts disbursed b Lender under this Sectiott © shall become additional debt of Botrower secured
by this Secunity Instrurnent. These armounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with sucil iierest, npon notice from Lender to Borrower requesting payment.

If this Sectrity Instrument is on a Fzasciold, Borrower shall comply with all the provisions of the lease.
[f Barower acquires fee title to the Property, the leasehold and the fee titke shall not merge unless Lender
agrees 10 the merger in writing.

10. Mortgage Insurance. If Lender requir :d Mavigage [nsurance as a condition of making the Loan,
Barrower shall pay the premniums required to mair tain'the Mortgage Insurance in effeet. If, for any reason,
the fothwe 2 Insyrance covérage required by Lendeycgses to be available from the mongzse wmmser .
that previousty provided such insurance and Borrower was required to make separarely designated
paymenis loward the premiums for Mortgage losarance, Porrower shall pay the premiums required to
obtain coverage suhstantiatly equivalent to the Mortgage lnsiraice previously in etfect, at a cost
substantially equivaient to the cost to Borrower of the Morigag< Insvmance previcusly in effect, from an
alternate martgage insurer selected by Lender. [f substantially equiaiert Mortgage Insurance coverage
is aot available, Borrower shatl continue to pay to Lender the amourit #4 the separately desiznated
payments that were due when the insurance coverage ceased to be in effert, Lander will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Indurance. Such loss reserve
shall be non-refundable, natwithstanding the fact that the Loan is ultimazely patd 11 )1, and Lender shall
ot be required to pay Borrower any interest or earings oo such loss reserve. Lender zan no longer
require loss reserve payments if Mortgage Tnsurance coverage (in the amount and fou the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is notiined. and
Lender requires separately designated paymenis toward the premivms for Mortgage Insuraise 15 Lender
required Mortgage [nsurance as a condition of making the Loan and Borrower was required 1o nate
separately designated payments toward the premiums for Mortgage Insurance. Bosrower shall piay (he
premiums required to maintain Mortgage Tnsurance in effect. ar to provide a nen-refundable loss reserve.
ureit Lender's requirement for Mortgage Insurance ends in accordance with any written apreernent betwean
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's oblipation 10 pay interest at the rare provided in the Note.,

Mortgage Insurance reimburses Lender (or any entity that purchases the Nute) for certain losses it may
inewr if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mengage insurers evaluate their tota? risk on all such insurance in force from time to time, and may enter
into agreements with other patties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agresments may require the mortgage insurer to make payments using any
source of 1inds that the mortgage insurer may have available (which may inelude funds obtained from
Mortgage Tosurance pramivms).

As s result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or.«nv affiliate of any of the forepoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mertgape Insurance, in
exchange for sharing or ‘uodifying the mortgape insurer's risk, or reducing losses. If such agreement
provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer ih2 arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements whi not-affect the amounis that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such ngreements will not increase the
amount Barrower will owe for Morte:ge busurance, and they will not entitle Borrower to any
refund.

(B) Any such 2greements will not affect tie richis Borrower has - if any - with respect to the
Mortgage lasurance under the Homeowners Protection Act of 1998 or any other Saw, These

. rightsinay include the rightigareceive cercain 4isilosures, to rporarswnd abtain cassellation

of the Mortgape Insurance, to have the Morigage msurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preeiurss that were unearned gt the time of
such cancellation or termination.

11. Asslgnment of Miscellanzous Proceeds; Forfeiture. Al i cellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

Tfthe Property is damaged, such Misceflaneous Proceeds shal| be applied to restoration or repair of the
Property, if the restoration o repair is economically feasible and Lender's secrii; ¥ is not lessened. During
such repair and restoration peried, Lender shall have the right to hoid such Miscelliteous Proceeds umtil
Lender has had an opportunity to inspect such Property to ensun: the work has been vompicted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may nay orthe repairs
and restoration in a single disbursement or in a series of progress paymenis as the work iz completed.
Uniess an agrezment is made in writing or Applicable Law requires interest to be patd on stch
Miseellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings ra vuch
Miscellaneous Proceeds. It the restoration of repair is not economically feasible ur Lender's secan ity
would be lessened, the Miscellangous Proceeds shall be applied to the sums secored by this Securily
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellansous Proceeds
shzll be applied to the spms secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destraction, ar loss in value of the Property in which the fair market value
of the Praperty immediately before the partial taking, destruction. or loss in value is cqual to er greater
than the amount of the sums secured by this Seeunty losttument immediately before the partial taking,
destruction, or loss In value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instriment shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruetivn, o loss in value divided by (b) the fair market value of the Property immediately before the
parual takiry, destruction, or loss in value. Any balznee shall be paid to Borrower.

Tn the event ova jaitial taking, destruction, or loss in vafue of the Property in which the fair market value
of the Property hurdiately before the partial taking, destruction, or loss in value is less than the amount
of the sums secureaminediately before the partial taking, destruction. or foss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured
by this Security [nstanit whether or nat the sums are then due,

[T the Property is abandoned by Borrower, or if, after natice by Lender (o Borrower that the Dpposing
Party (as defined in the next sentgnce) offers 1o make an award to seitle a claim for damages, Borrower
fails 1o respond to Lender within 30 deyrafter the date the notice is given, Lender is anthorized to collect
and apply the Miscellaneous Priceeds eithierio restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not-tza due. "Opposing Party” means the third party thal owes
Borrower Miscellaneous Proceeds or the party apainst whotn Borrower has a right of action in regard 1
Miscellaneous Proceeds.

Borrower Shait #®in default if any action or proceedite? #Rher ¢l or crintinal, is begiin that, n ™ &
Lender's judzment, could resolt in forfeiture of the Properiy o¢ other material impairmeat of Lender's
interest in the Property or rights under this Security Inserumeat Sorrewer can cure such a default and,

if acceleration has occurred, reinstate as provided in Section 19/ by causing the action or proceeding to

be dismissed with 4 ruling that, in Lender's jadgment, precludes forfeirare of the Property or other material
impairment of Lender's interest in the Property or rights under this Securksy Instritnent, The proceeds of
any award or claim for damages that are antributable to the impairment of Lender's interest in the Property
are hereby assigned and shalf be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be applied
n the order pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver, Extensic o7 %= time for
payment or modification of amortization of the sums secured by this Security Insteurnent goavied by
Lender to Bortower ¢r any Successor in Tntercst of Borrower shall not operate to release the liabifiy of
Borrower or any Successors in Tnterest of Borrower. Lender shall not be required te commence procedings
against any Successor in Interest of Borrower or to refuse to extend time for payrment or otherwise modify
amorization of the sums secured by this Sceurity Instrument by reason of any detmand made by the
atiginal Borrower or any Successars in Interest of Borrower, Any forbearance by Lender in cxercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Suceessors in [nterest of Boregwer or in amounts less than the amoont then dues, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-slgners; Successors and Assighs Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instroment b does not execute the Note (a "co-signer™): (a) is
co-signing this Security [nstrument only to mortgape, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrumant; (b} is not personally obtigated to pay the sums
secured by this Secority Instrument; and () agrees that Lender and any other Bormower can agree to
extend, cwooify, forbear or make any sccommeodations with regard to the terms of this Secprity Tnstrsment
or the Mot withour the co-signer's Consent.

Subject to the-provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations sades kis Security [nstrument in wniting, and is approved by Lender, shall obtain all of
Borrower's rights acd Lenafits ender this Security Instrument. Botrower shatl not be released frem
Borrower's obligations amd liability under this Security Instrument ucless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 200 and benefit the siacessors and assigns of Lender,

14. Loan Charges. Lender may rnarpe Borrower fees for services performed in connection with
Borrawet's default, for the purpose of pratecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Jiziised to, anomeys' fees, property inspection and valuation fees.
In regard (o any other fees, the absence of expecss suthority in this Security Instrument to charge a specific
fee to Borrower shall not be constroed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this fecwity Tnstrument or by Applicable Law.

A S he Loan is subject 1o a law whitkhe 3 haximfim iom) Zharges, and thet law’is flissy interpreted so
that the interest or other loan charpes collected or to be Laliented in connection with the Loan exceed the
permitted limits, then: (#) any such loan charge shall be redviel by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected £ on Borrower which exceeded permitted
limits wiil be refinded ro Borrower. Lender may choose 1o make this refund by reducing the principal
owed under the Note or by making 4 direct payment to Borrower. Tvs tefiund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymerd 2harge (whether or ot 2
prepayment charge is provided for under the Note). Borrower's acceptance of 2y such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bor ower might have arising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Securily InJtrument must
be in writing, Anv netice to Borrgwer in connection with this Security Instrument shall B¢ dé&med 10
have been given to Borrower when mailed by first class mail or when acmalty delivered o0 Deirower's
notice address if sent by other means, Notice to any otie Borrewer shall constitute notice to all 2arowers
unless Applicable Law expressiy requires otlierwise, The notice address shall be the Property Address
unless Borrower has designated a substitte notice address by notice to Lender. Borrower shatt promptly
notity Lender of Borrower's change of address. If Lender specities a proceduse for reporting Borrower's
change of address, then Borrower shall anly report a change of address through ther specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice W Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. IT any notice required by this Security Instrurnént is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Seeuricy Instryment,

18. Governing Law, Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction n which the Property is located. All rights and
chligatiors comtained in this Securfty Instrumert are subjeet to any resunements and limitations of
Appliccote Law. Applicable Law might explicitly or implicitly ellow the parties to agree by conrract or
itmight bearient, but such silence shall not be construed as a prohibition against agreement by contract.
In the event (ha' any provision ar ckause of this Security [nstrument or the Mote condlicts with Applicabls
Law, such confict shall not affect other provisions of this Security Tnstroment or the Nate which can be
given gffect withpantae condlicting provision.

As used in this Security Iistrument: (a) words of the masculine gender shall mean and include
comesponding neuter words or words of the feminine gender; {b) words in the singuiar shail mean and
inclode the plural and vice verss; wd (¢) the word "may" gives sole discretion without any abligation to
take any action,

17. Borrower's Copy. Borrower ske!l-he piven one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Benelizial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal ororneficial interest in the Property, in¢luding, but not limited
In, these beneficial interests transterved in a bone 101 deed, contract for deed, installment sales contract
OF eSCPoW agreciment. th the i mtent of whfr;h is the tnau f'f:f of mle l:ry Bnrruwcr at a future date 1o a purchas:r

=
Ly, s

1f al) or any ]:Ia.lﬂ'?%hl the Pruperry ot any Interest in the Piops rty is suld or transfeered (o il Bormower is
not a natural pesson and a beneficial imerest in Borrower s sold or transferred) withont Lender's prior
written consent, Lender may require immediate payment in full of al] sums secured by this Security
Instrument. However, this option shall not be exercised by Lenider if =nch exercise is pTUthltEd by
Applicable Law.

If Lender exercises this option, Lender chall give Borrower notice of accelcration. The notice shali provide
& period of not less than 30 days from the date the notice is given in accorddanse with Section 13 within
which Bortower must pay all sums secured hy this Security Instument. If Boitower fails to pay these
sums prior to the expiration of this period, Lender may invoke aov remedies pevmitted by this Security
Instrument without fisrther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certair cecditions,
Burrawer shall have the right to have enforcement of this Secarity Instrument discontinued avany time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secur ity
instrutnent; (b} such other peried as Applicable Law might specify for the termination of Borrower's
right to reinstare; or (c) eniry of a judament enforcing this Security Instrument, Those conditions are that
Borrower; (a) pays Lender all sums which then would be due under this Securiry Instrument and the
Note as if no acceleration had occurred; (h) cures any default of zny other covenants or agreements; (c)
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pays all expenses incwrred i enforeing this Security Instrument, including, but nat timited (o, reasenable
anorneys' fees, property inspection and valuation fees, and other fees incerred for the purpose of protecting
Lender's interest [n the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to essure that Eender's interest in the Property and rights under this
Sccurity Instrument, and Borrower's obligation to pay the sums secured by this Security Instument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash; (b) toney order; (c) certified check, bank check, treasurer’s cheek or cashier's chack,
provided any such check is drawn upon an institation whose deposits are insured by a federal agency,
instrumerelity or entity; ot (d) Electrenic Funds Transfer. Upon reinstatement by Barrower, this Security
lnstrumeniand obligations secured hereby shall remain fully effective as if no acceleration had gecurred,
However, wnisvight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sate of Nri@' Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (togetharsvith this Sacurity Ingrrument) can be sold one or more times without prior notice
to Borrower. A sale magh result in & change in the entity (knowp as the "Loan Servicer”} that collects
Periodic Payments due urdz: the Note and this Security Instroment znd performs other moitgage loan
servicing obligations under th< 1 lote, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loso Servicer unrelated to a sale of the Note, Ifthere is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Logn Servicer, the address twwhich payments should be made and any ather information RESFA
requires in connection with 2 notice of wapzfer of servicing. ' the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the pyrchaser of the Note, the mortaage loan servicing oblipations
to Borrower will remain with the Loan Servici:r or be transferred to a successor Loan Servicer and are
fot assumed by the Note purchaser unless otherwise provided hy the Note purchaser.

Nerher Borriwer nor Lefider may cofnfiénce, join, or be joined to any judicimi-omion (25Tither an
individual Htigant or the member of & class} that arises (#pinthe other party's actions pursuant 1o this
Security Instrument or that alieges that the other party has trzeshed any provision of, or any dury owed
by reason of, this Security Tnstrument, until such Borrower g Lander has notified the other party {with
such notice given in compliance with the requirements of Section | 3)67 such alleged breach and atforded
the other party hereto & reasonable period after the giving of such novice #0 take comective action. If
Applicabfe Law provides & time period which must elapse hefore certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The jotice of aceeleration and
apportunity {o cure given to Borrower pursuant to Seetion 22 and the notice af acteleration ziven to
Borrower pursilant to Section 18 shatl be deemed to satisfy the notice and opportanily to take corrective
action provisions of this Section 20,

21. Hazardous Substancges. As used in this Section 21: (a) "Hazardous Substances” «re (hose
substances defined as toxic or hazardous substances, pollutants, of wastes by Environmente! faw and
the foliowing substances: gasoline, kerosene, other lammable or toxic petroteurn products, toxic pedacides
and herbicides, volatile soivents. materials containing asbestos or formaldehyde, and radicactive materials:
(b} "Environmental Law" means federat laws and laws of the jurisdiction where the Property is {ocared
that relate to health, safety or environmental protection; {c) "Environmental Clearmup” includes any
response action, remedial action, or removal action, as defined in Environmenta! Law; and {d) an
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"Envirgnmental Condition” means & condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanug.

Borrower shall not cause ar permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Barrower shall net
do, nar allow anyone elsc to do, anything affecting the Property (3) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due te the presence, use, or release of
a Hazardous Substancs, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 10 normal residential nses and to
thainterascy of the Property (inciuding, but not limited to, bazardous substances it cemsumer products).

Botrower sngli promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by »uay governmental or regulatory ageney or private party involving the Property and any
Hazardons Subsiaece or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Conditivr. including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazaros Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance wiich arversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or reguats o authority, or any private party, thet any removal or other remediation
of any Hazardous Substance affeiting the Property 15 necessary, Borrower shall prompily take all necessary
remediat actions in accordance witl Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower ang’s @nder Rurther covenant and agree as fallows:

22, Acceleration; Ramedies. Lender shall reve notice to Borrower prior to acceleration
following Borrawer's breach of any covenami or zgreement in this Security Instrument {but
ot prior ¢ acleferation nnder Section 18 unless"# piable Baw provides otherwise). The
notice shall specify: (a) the default; (b) the action regnired to cure the default; (c) 2 date, not
lesg than 3 days from the date the notice is given to Zrrrower, by which the default muost
be cured; aad {d) that failure to cure the default on or b fzre the date specified In the notice
may result in acceleration of the sums secured by this Secur!y lustrument, forectosure by
judiclal proceeding and sale of the Property. The notice shall fawaer inform Berrawer of the
right to reinstate after acceleration and the right ¢to assert in the Voseclosure proceeding the
non-exisience of a default or any other defense of Borrower te accceration and foreclosure.
If the default is not cured on or befare the date specified In the noticc, Lender at Its nption
may require immediate payment in fall of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procseding. Lender
shall be entitled to celiect 21l expenses incurred in persuing the remedies provigrd in this
Seefion 22, including, but not lmifed to, ressonable attorneys' fees and costs of tille evidence.

23. Release. Upon paymemnt of all surns secured by this Seeurity Tstrument, Lender shall refesce this
Security instrament. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrument, but only if the fee is paid 1o a thied party for services rendered and
the charging of the fee is permitied under Applicable Law.
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24, Waiver of Homestead. ln accordance with [inois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois bomestead exemption laws.

25. Placement of Gollateral Protection nsurance, Unless Barrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insuratice may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Barrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
caticel gny insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtain=d insurahce as required by Borrower's and Lender's agreement, If Lender purchasf:s insutance
for the £ulla eral, Borrower will ba respunsll:rle for the costs of that insurance, including interest and any
other charg<s T.ender may impose in connection with the placement of the insurance, until the effective
date of the cine2liation or expiration of the insurance. The costs of the insurance may be added to
Botrower's totz gristanding balance or obligation. The ¢osts of the insurance may be more than the cost
of msyrance Borrowe: may be able (o obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrmment and in any River exacuted by Borrower and recorded with it

Borrower
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Acknowledgment
State of THinais
County of Caok

This instrument was acknowledged before me on __Stb 27 23| by
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Exhlbit A

The follow ng described property:

Parcel 1; tha'wast 19 feet of the East 60.66 feet (except the North 155.99 feet) all being
of the North 1 fool of Lot 24 and all of Lots 25, 25, 27, and 28 taken as a tract In
Highridge, being & Sahdlvision of Blocks 27 and 28 and Lot 4 in Block 29 in Highridge In
Section §, Township 45 North, Range 14 East of the Third Princlpal Meridian, in Cook
County, Illinols, in Cook county, Illinois,

Parcel 2! the south 10 feet of the North 195,99 feet (except the East 117.99 feet) all being
of the North 1 foot of Lot 24 and &l of Lots 25, 26, 27, and 28 taken as & tract in
Highridge, being a Subdivision oi b'acks 27 and 28 and Lot 4 in Block 29 In Highridge in
Saction &, Township 40 North, Rangz 4 East of the Third Principal Meridlan, In Cook
County, Illingis,

Parcel 3. easemeants as set forth in the Decliration of easements and Exhiblt "1" thereto
attached dated June 3, 1956 and recorded July 12, 1956 as Document No. 16636752
made by Chicago Natlonal Bank, a Natlonal Banking Assoclation, Trustee under Trust
Agreement dated May 18, 1956 and known as Trust Na_ 14016 and as created by the
Deed from Chicago Natlonal Bank, a National Banking Assoclation, Trustee under Trust
Agreement dated May 18, 1857 and recorded February 4, 1953 as Document No.
17125948 to Eugene Kimmel and Lorraina Kimmet for the bériaitt of Parce| 1 aforesald for
ingress and egress, all In Cook County, Illinols.

Assessor's Parcel No: 14-06-223-007-0000




