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SUBORDINATION AGREEMENT
NOTICE: THIS $(U2ZORDINATION AGREEMENT RESULTS IN YOUR SECURITY

INTEREST IN YHE PPOPERTY BECOMINGSUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF S€.Me OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 5th dayc! Sctober 2010, by

DAVID S. FISHER ___and JOY L. WATRY

owner(s)ofthe land hereinafterdescribed and hereinafter refeired to 22 “Owner,” and
CITIMORTGAGE, INC

present owner and holder of the mortgage ordeed of trust and related note firstherzinafterdes cribed and
herein after referred to as “Creditor.”

To secure a note in the sumof $90,350.00  ,dated October  20th, 2005 in favor/of Cieditor, which
mortgage or deed of trust was recorded on November 8th , 2005 in Book .
Page and/oras Instrument No. 0531242008 . in the Official Rzcurds of the
Town and/or County of referred to in Exhibit A attached hereto; and

WHEREAS, Owner has executed, or is about to execute, a mortgage ordeed of trustand a related note in
a sum not greaterthan $ 338,000.00 ,to be dated no laterthan _ February 18

in favor of CitiMortgage, Inc. ,hereinafter referred to as "Lender,”
payable with interest and upon the temms and conditions described therein, which mortgage or deed of
trust is 1o be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said mortgage or deed of trust iast above
mentioned shall unconditionally be and re main at all times a lien or charge upon the land herein before
described, prior and superior to the lien or charge ofthe mortgage or deed of trust first above mentioned; and

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF ‘SUBORDINATION AGREEMENT

WHEREAS, Lender is willing to make said loan provided the mortgage or deed of trust securing the same is a lien
of charge upon the above described property prior and superior to the lien of charge of the mortgage or deed of trust
first above mentioned and provided that Creditor will specifically and unconditionally subordinate the lien or charge

of the mortgage or deed of trust first above mentioned to the lien or charge of the mortgage or deed of trust in favor
of Lender; and

WHEREAS, it is the mutual benefit of the parties hereto that Lender make such loan to Qwner; and Creditor is
willing that the mortgage or deed of trust securing the same shall, when recorded, constitute a lien or charge upon

said land which is unconditionally prior and superior to the lien or charge of the mortgage or deed of trust in favor of
the Creditor above mentioned,

NOW, THERFFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable
consideratica, *ie receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce
Lender to make-th="loan above referred to, it is hereby declared, understood and agreed as follows:

(1) That said mortgags er deed of trust securing said note in favor of Lender shall uncenditionally be and remain at

all times a lien or charge on the property therein described, prior and superior to the lien or charge of the
mortgage or deed of in=tin favor of the Creditor first above mentioned.

(2) That Lender would not maxe “is ioan above described without this subordination agreement.

(3) That this agreement shall be the wholy and only agreement with regard to the subordination of the lien or
charge of the mortgage or deed o1 trust.in favor of the Creditor first above mentioned to the lien or charge of
the mortgage or deed of trust in favor of the Lender above referred to and shall supersede and cancel, but only
insofar as would affect the priority between/the mortgages or deeds of trust hereinbefore specifically described,
any prior agreement as to such subordination ncluding, but not limited to, those provisions, if any, contained in
the mortgage or deed of trust in favor of the Creditor first above mentioned, which provide for the
subordination of the lien or charge thereof to anoileranortgage or deed of trust.

Creditor declares, agrees and acknowledges that

(a) It consents to and approves (i) all provisions of the mortgage or r.eed of trust and the related note in favor of
Lender above referred to, and (i1) all agreements, including but'iiot limited to any loan or escrow agreements,
between Owner and Lender for the disbursement of the proceeds of (Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is undie; a¢ obligation or duty to, nor has
Lender represented that it will see to the application of such proceeds by the person or persons to whom Lender
disburses such proceeds and any application or use of such proceeds for purpus;:s other than those provided for
in such agreements shall not defeat the subordination herein made in whole or pant;

{c) Itintentionally and unconditionally waives, relinquishes and subordinates the lien or cliarge of the mortgage or
deed of trust in favor of the Creditor to the lien or charge upon said land of the mortgage or.aced of trust in
favor of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, (is part and
parcel thereof, specific monetary and other obligations are being and will be entered into which whuld not be
made or entered into but for said reliance upon this waiver, relinquis hment and subordination; and

(d) 1f requested by Lender, an endorsement has been placed upon the note secured by the mortgage or deed of trust
first above mentioned in favor of the Creditor that said mortgage or deed of trust has by this instrument been
subordinated to the lien or charge of the mortgage or deed of trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PURPOSES THAN IMPROVEMENT OF THE LAND.

SUBORDINATION AGREEMENT CONTINUED ON NEXT PAGE
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CONTINUATION OF SUBORDINATION AGREEMENT

CREDITOR: CITIMORTGAGE, INC

By _ _Mg_oé#
Prirzed Name _CDIS TUC

Title __A=sistant Vice President

OWNER:
N
Dact ;S - HA¥UAS
Printed Name SAVID S, FISHER Printed Name
Title ), Title
Prinfed Bﬁée JOY L, WATRY __“ - Printed Name
Title = Title

(ALL SIGNATURES MUST BE AC\NOWLEDGED)

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION Cr Ti1IS AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

STATE OF _Texas )

County of _ Daliag ) Ss.

On October  ,5th __ 2010, before me, personally
appeared _ ODIS TUCKER Assistant Vice President _ of
Citibank, N.A.

personally known to me (or proved to me on the basis of satisfactory evidence) to be the perscn(s) whose
name(s) is/are subscribed to the within instrument and acknowledged to me that he/she/they executed the
same in-his/her/their authorized capacity(ies), and that by his/herftheir signature(s) on the instrument the

person(s), or the entity upon behalf of which the person(s) tted the instrument,

Witness my hand and official seal.

dofary Public in said Count}r and State
OSCAR L MELVIN

My Commission Expires
September 25, 2012
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* ILLINOIS ACKNOWLEDGMENTS

‘Acknowledgment of Individual

STATE OF #LINOIS
COUNTY OF \XG4Z

/ ayof?-yc' Q'OL\

o
The foregoing irctiyment was ackn ledged before me this

20 oy MuH S " (name of person acknowledged.)
eyl &/,447
(SEAL)
Printed Name: & orFicAL SEAL !
‘ b ROBERT REDIN% NS )
. . 4 TE OF LY
My Commjission Expires: 3 Nﬂlmtégns&mesmwa %

SIS
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=l Fidelity National Title Insurance Company

AGENT TITLE NO.: 200001128117

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFEP«FD TO HEREIN BELOW IS SITUATED IN THE COUNTY OF
COOK, STATE OF 'ILLINOIS IN DOCUMENT NUMBER 0531242006 AND IS
DESCRIBED AS FOLLOVC:

UNIT 704 AND P-99, IN Tnll RESIDENCES AT 950 WEST MONROE
CONDOMINIUM AS DELINEATED. ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: FALT OF BLOCK 4 IN DUNCAN'S ADDITION TO
CHICAGO IN SECTION 17, TOWMNGLIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS AN
EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 0521012052 TOGETHER WITH 11S UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALI- IN COOK COUNTY, ILLINOIS.

GRANTOR ALSQO HEREBY GRANTS TO THE GRANTZE, ITS SUCCESSORS AND
ASSIGNS, AS RIGHTS AND EASEMENTS APPURLENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMEMTS FOR THE BENEFIT
OF SAID PROPERTY SET FORTH IN THE DECLARAT O, OF CONDOMINIUM,
AFORESAID, AND GRANTOR RESERVES TO ITSELF, 1T: SUCCESSORS AND
ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH IN/5GAID DECLARATION
FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIRBID THEREIN.

THIS DEED IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVEJNANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED I GAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PROPERTY ADDRESS: 950 WEST MONROE STREET, UNIT 704, CHICAGO,
ILLINOIS 60607

APN: 17-17-206-016-1055 AND 17-17-206-016-1200




