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MORTGAGE

MIN: 10013601102029350L
DEFINITIONS

Words used in multiple sections of this document #ie defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usag: of words used in this document are also provided m Section 16.

(A) "Security Instrument” means this document, which/ s dated FEBRUARY 23, 2011 , logether
with all Riders to this document.

(B) "Borrower"is VICTORIANO OMBALINO ART TERESITA OMBALINO, HUSBAND
AND WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1t aseparate corporation that is acling
solely as a nomunee for Lender and Lender’s successors and assigns. MERS is tne nortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has ai address and telephone number
of P.O. Box 2026, Flint. MI 48301-2026. tel. (888) 679-MERS.

(D) "Lender"is PMC BANCORP

Lenderisa  CALIFORNIA CORPORATLION organized
and existing under the laws of CALIFORNIA .
Lender's address is 17800 CASTLETCN ST., #488, CITY OF INDUSTRY,
CALIFORNTIA 91748

(E) "™ote" means the promissory note siened by Borrower and dated FEBRUARY 23, 2011

The Note states that Borrower owes Lender ONE HUNDRED SIXTY- SEVEN THOUSAND AND
0o/100 Dollars (U.S. $ 167,000.00 ) plus interest.
Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full noi Jater than
MARCH 1, 2026 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "

ILLINO!S- Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €FEITLS
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(G) "Loan" means the debt evidenced by the Note. plus mterest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

T} Adjustable Rate Ruder [] Planned Unit Development Rider
[] Balloon Rider 7] Biweekly Payment Rider

] 1-4 Family Rider [] Second Home Rider

[ Condominium Rider [] Other(s} [specify]

(I) "Applicable L.aw' mcans ali controlling applicable federal, state and local stamtes, regulations, ordinances and
administrative rules ana.o-ders (that have the effect of law) as well as all applicable final, non-appealable judicial
OPLnioNs.

(1) "Community Assoctation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or tae Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" mears any transfer of funds, other than a transaction originated by check, drafi.
or similar paper instrument, which is iritiated through an electronic terminal, telephonic instrument, corputer. or
magnetic tape so as to order, instruct, or altharize a financial institution to debit or credit an account. Such term
inciudes. but is not limited 1o, point-of-sale tansress, automaled teller machine transactions, transfers inihated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those ftems that are desol1bed in Section 3.

(M) "Miscellaneous Proceeds” means any compensation,setilement. award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the woyvérages described m Section 3} for: (1) damage 1o, or
destruction of, the Property: (i) condemnation or other taking/ofall or any part of the Property; (iii) conveyance in
liew of condemnation: or (iv) misrepresentations of, or omissions-asto. the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender agaitstthe nonpayment of, or defaull on, the Loan.
(O} “"Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Rea! Estate Settlcment Procedures Act (12 U.S.C§260]1 et seq.) and its implementing
regulation, Regutation X (24 C.F.R. Part 3500), as they might be amended fromi tirie w© time, or any additional or
successor legislation or regulation that governs the same subject matter.  As uscd ip-this Security Instrument.
"RESPA" refers (o all requircments and restrictions (hat are imposed m regard to a "feaeralty related mortgage loan™
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Properiy. svhather or not that
party has assumed Borrower’ s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (1) the repayment of the Loan. and al} renewals. extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agrcements under this Security Instrument and the Note.
For this purpose, Borrower does bereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lendet's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the

COUNTY of COOK
[Type of Recording lurisdiction] [Name of Recording Jurisdiction]
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFErmns
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SEE LECGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.B.N.: 13-03-2232-024-0000

which currendy has the address of 5134 NORTH KEYSTONE AVENUE
[Strect]
CHICAGO . Nlinois 60646 ("Property Address"}:
[City] [Zip Code]

TOGETHER WITH 4ll/the improvements now or hereafter erected on the property. and all easemenis,
appurlenances, and fixtures now or.hereatler & part of the property. All replacements and additions shall also be
covered by this Security Instrument. . A41 of the foregoing is referred to in this Security Instrument as the "Property. "
Borrower understands and agrees thal MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bul, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any o all of those mterests, including, but not limited to. the right te foreclose
and sell the Property; and to take any action requirzd-of Lender including. but not limited to. releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right
10 morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titsle 1w the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenards £or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrirent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant ang agres as follows:

1. Payment of Principal. Interest, Escrow ltems, Prepayment Charges, #nd Late Charges. Borrower shall
pay when due the principal of, and mterest on. the debt evidenced by the Note and ary prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow liems pursugnt 1o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howerer. if any check or other
instrument reccived by Lender as payment under the Note or this Securiry Instrument is retirned to Lender unpaid,
Lender may require that any or all subseguent payments due under the Note and this Security-Jnspiiment be made in
one or more of the following forms, as selected by Lender: (a) cash; (b)money order; {c} ceriified ek, bank check,
treasurer’ s cheek or cashier' s check, provided any such check is drawn upon an institution whose depOsits are insured
by a federal agency, instrumentality. or entity; or (d) Electrome Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lendet may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of anv rights
hercunder or prejudice to its rights to refuse such payment of partial payments in the future. but Lender is not
obligated to apply such payments at the thme such payments are accepted. If each Periodic Payment 1s apphied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such wnapplied funds
until Borrower makes payment 10 bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier. such funds will be

ILLINOIS—-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFprmng
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applied 1o the outstanding principal balance under the Nole immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge duc. the payment may be applied to the delinquent payment and the late charge. If
more than ove Periodic Payment is oulstanding, Lender may apply any payment received from Borrower to the
repayment of thePeriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
apy excess existsatier the payment is applied to the full payment of one or more Periodic Payments, such cxcess may
be applied to any late charges duc. Voluntary prepayments shall be applicd first to any prepayment charges and then
as described in the Nofe.

Any application 01 payments, insurance proceeds, or Miscellaneous Proceeds to principal duc under the Note
shall not extend or postponé the due date. or change the amount. of the Periodic Payments.

3. Funds for Escrow ttems.. Borrower shall pay to Lender on the day Periodic Paymenis are due under the
Note. until the Note is paid in full 4 sdm (the "Funds") to provide for payment of amounts due for: (a} taxes and
assessments and other items which can artain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property, if any: (c) premiums for any and all msurance
required by Lender under Section 5; and (d) Merteage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lien of the payment of Mortgage Ingiraice premiums in accordance with the provisions of Section 10.
These items are called “Escrow ltems." At originacon or at any time during the term of the Loan. Lender may require
that Community Association Dues, Fecs. and Assessmeats, f any, be escrowed by Borrower, and such dues, fees and
assessments shalt be an Escrow Ttem. Borrower shall propzpily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funde for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lendst :aay waive Borrower' s obligation to pay 1o Lender
Funds for any or all Escrow tems at any time. Any such waiver mdy Cnly be in writing. 1n the event of such waiver,
Borrower shall pay directly. when and where payable. the amounts duesor any Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to'Lender receipts cvidencing such payment
within such time period as Lender may require. Borrower's obligation to make sdich payments and to provide receipls
shal! for all purposes be deemed to be a covenant and agreement comtained in thiz Security Instrument, as the phrase
"covenanl and agreement” is used m Section 9. 1f Borrower is obligated 1o pay Zscrow Items directly, pursuant 1o
a waiver. and Borrower fails to pay the amount due for an Escrow Liem. Lender may «xcreise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay'te Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts;-£iare then required
under this Section 3.

Lender may. al any time, collect and hold Funds m an amount (a) sufficient to permit Lender toapply the Funds
at the time specified under RESPA, and (b) not 1o exceed the maximum amount 4 lender can require uider RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in ap institution whose deposits are insurcd by a federal agency. mstrumentality. or
cntity (inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shail apply the Funds to pay the Escrow liems no tater than the time specified under RESPA. Lender
shall noi charge Borrower for holding and applying the Funds, annually analyzing the escrow account. of verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made 1n writing or Applicable Law requires mterest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agrec

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFcrine
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in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an
annual accounting of the Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorfage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shal notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in ne more than
12 monthly payments.

Upon payment in full of all sums secured by this Sceurity Instrument, Lender shall prompty refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attributable to
the Property wpich can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property. if any./and Community Association Dues. Fees, and Assessments, if any. To the extent that these items
are Fscrow ltems. Poriower shall pay them in the manner provided in Section 3.

Borrower shall promiptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the’payment of the obligation secured by (he lien in a manner acceptable {0 Lender, but only
so long as Borrower is performing such agreement; {b} contests the lien in good faith by, or defends against
enforcement of the licn in, 1égal prozeedings which in Lender's opinion operate 1o prevent the enforcement of the lien
while those proceedings are pending. Bt only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory le-iender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property is subject io a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifing the Jien. Within 10 days of the date on which that notice is given,
Borrower shall satisfyv the lien or take one or 1aor o1 the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tii2 charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep \hz improvements now cxisting or hereafter erected on the
Property insurcd against Joss by fire, hazards included witksia she term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods. for whic! Faender requires insurance. This msurance shall be
maintained in the amounts (including deductible levels) and forape neriods that Lender requires. What Lender
requires pursuant (o the precedmg sentences can change during the werinef the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to disapyrove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connecrion with this Loan. either: (a}aone-
1ime charge for flood zone determination, certification and tracking services: ot ¢h) a one-time charge for flood zone
determination and certification services and subsequent charges each ume remappizigs Or similar changes occur which
reasonably might affect such determination or certificaon. Borrower shall also be responsible for the pavment of
any fecs imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Barrower fails 1o maintain any of the coverages described above, Lender may obtirrinsiiance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particularype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrover. Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or fability and might piovide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of msurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 sha)l become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall mclude a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right o hold the pelicies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal potices. If Borrower obtains any

ILLINOIS~Single Family--Fannie Mae/Freadie Mac UNIFORM INSTRUMENT - MERS DocMagic EFurmns
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form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property. such
policy shall include a standard morigage clausc and shall name Lender as mortgagee andior as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlymmg insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is ot lessened.
During such repair and restoration penod, Lender shall have the right to hold such insurance proceeds uniil Lender
has had an opportunity 1o inspect such Property 1o cnsure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymens as the work is compleied. Unless an agreement
is made in wiliing or Applicable Law requires inlerest to be paid on such insurance proceeds, Lender shall not be
required to pay Porrower any inferest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrawer shall not be paid out of the insurance proceeds and shall be the sole ebligation of Borrower.
1f the restoration of répuir is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied fo the sy secured by this Security Instrument. whether or not then due, with the excess. if any. paid
10 Borrower. Such institasce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandon( the Property, Lender may file, negotiale and settle any available insurance claim and
related matters. 1f Borrowér does not respond within 30 days 10 & notice from Lender that the insurance carrier has
offered to settle a claim, then Léndepinay negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or it Lepder acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, 4nd (b any other of Borrower's rights {other than the right to any refund
of unearned premiums paid by Borrower) und(r il fasurance policies covering the Property, msofar as such rights
are applicable 1o the coverage of the Property. Lenicr may use the insurance proceeds either Lo repair or restore the
Property or lo pay amounis unpaid under the Note or ‘s Becurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablich, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumca! 4rd shall continue 1o occupy the Property as Borrower's
principal residence for at least one year after the date of occupardyiunless Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld, or unless extenuating Liroumstances exist which arc bevond Borrower's
control.

7. Preservation, Maintcnance and Protection of the Property; 'aspections. Borrower shall not destroy,
damage or impair the Property. allow the Property Lo deteriorale or commnitwasle on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property irorder to prevent the Property from
deteriorating or decrcasing in value due to its condition. Unless it is determined pursdant w Scction 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1 insurance or condemnation proceeds are paid in connection'wtn damage to. or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property onls if T.ender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration Irasspidie payment of in
a series of progress payments as the work 1s completed. If the msurance or condemnaiion proceeds ave not sufficient
to repair or restore the Property, Borrower 1s not relieved of Borrower's obligation for the completicn of such repair
Or restoration.

Lender or its agent may make reasonablie entries upon and inspections of the Property. 1f it has reasonable cause.
Iender may inspect the interior of the mprovements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or conscat gave
materially false, misieading, or inaccurate information or statements to Lender (or failed to provide Tender with
material information) in conpection with the Loan. Material representations include. but arc not limited 10,
representations concerning Borrower's occupancy of the Property as Borrower’ s principal residence.

ILLINO'S-Single Family--Fannie Mae/Freadie Mac UNIFORM INSTRUMENT - MERS DocMagic €FrTms
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [f (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankrupicy, probac. for condemnation or Torfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Jaws or regulations). or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's intercst in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a} paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including its sceured
position in a bankrupicy proceeding. Securing the Property inciudes, but is not limited o, entering the Property 1o
make repairs. Change locks, replace or board up doors and windows, drain water from pipes, eliminate buildmg or
other code vioiations or dangerous conditions, and have utilities tarned on or off. Although Lender may take action
under this Sectiord¥: Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no Ti2biiity for not taking any or all actions authorized under this Section 9,

Any amounts distrsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Tiiese smounts shall bear interest at the Note raie from the date of disbursement and shall be
payable, with such interest,‘uron notice from Lender to Borrower requesting payment.

If this Security Instrutnent is.on a leasehold, Borrower shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaschaid estate and interests berein conveyed or terminate or cancel the ground lease.
Borrower shall not, wilhout the express sritien consent of Lender, alter or amend the ground Jease. If Borrower
acquires fee title to the Property. the le: «ehold and the fee title shall not merge unless Lender agrees to the merger
m writing.

10. Mortgage Insurance. If Lender requirad Mortgage Insurance as a condition of making the Lean, Borrower
shall pay the premiums required to maintain the’Ajorigage Isurance in effect. If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be avariable from the mortgage insurcr that previously provided such
insurance and Borrower was required to make separately Assignated payments toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required 1o ohigia coverage substantially eguivalent to the Mortgage
Jnsurance previousiy in effect, at a cost substantially equivalent té-the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected v tender. If substantally equivalent Mortgage
Tnsurance coverage is nol available, Borrower shall continuc 1o pay 10 1 aader the amount of the scparately designaled
payments that were due when the insurance coverage ceased to be in effec’” Lender will accept. usc and retain these
payments as a non-refundable loss rescrve in Lieu of Mortgage Insurance. Suchioss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shalt not be required 1o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require Joss reserve payments 1f Morigage [nsurance
coverage (in the amount and for the period that Lender requires) provided by an 1ysurer sclected by Lender again
becomes available. is obtained. and Lender requires scparaiely designated paymen's) toward the premiums for
Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make scparately designated payments toward the premiums for Morigage Insuranes, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundableioss reserve, unti
Lender's requirement for Mortgage Insurance ends in accordance with any writicn agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing 11 this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certam losses It may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their lotal risk on all such insurance in force from time to time. and may enter Jnto
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on erms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecments. These
agreements may requirc the mortgage insurer 1o make payments using any source of funds that the mortgage wnsurer

may have availabic (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer, any other
entity, or any affiliate of any of the foregoing. may reccive (directly or indirectly) amounts that derive from (or might
be characierized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agrecment provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will awe
for Mortgage Insurance, and they will not entitic Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive ccriain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insursnce terminated automatically, and/or to reccive a refund of any Mortgage Insurance premiums
that were unearsiec at the time of such cancellation or termination.

11. Assignmeit of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned 1o
and shall be paid to Leader,

If the Property is darsaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair Is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender Shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Properhy T ensure ihe work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promriiy Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing ot Applicable
Law requires interest 10 be paid on such Misce.laneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied 1o the sums secured by ths Security
[usirument, whether or not then due, with the excess, /t any. paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction. or loss in valuz of the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whetier“or not then due. with the excess, if any, paid 1o
Borrower.

In the event of a partial taking. destruction. or loss in valuc of tna-Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in yalug i equal to or greater than the amount
of the sums secured by this Security Insirument immediatety before the partialiaking. destruction, or joss in value,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Sicurity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction. (4) the tolal amount of the sums
secured immediately before the partial taking. destruction. or loss in value divided oy (b} the fair market value of the
Property immediately before the partial taking, destruction. or loss in value, Any balarce shall be paid o Borrower.

Tn the event of a partial taking, destruction. or loss in valuc of the Property in which/the fair market value of
the Property immedialely before the partial taking. destruction. or Joss in value is less thap the aount of the sums
sceured immediately before the partial taking, destruction. or loss in value, unlcss Borrower and’Lender otherwise
agree in writing, the Miscellancous Procecds shall be applied to the sums secured by this Security Ins(ruraent whether
or not the sums are then duc.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing Party (as
defined i the next senience) offers to make an award to settle a claim for damages, Borrower fails 1o respond Lo
Lender within 30 days after the date the notice 1s given. Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums sceured by this Security Instrument. whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender's
judgment. could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releasc the liability of Borrower or any Successors in Interest
of Borrower. Lender shal) not be required to commence proceedings against any Successor in Inierest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Tnstrument b7 t=ason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from tHiT¢ persons, entities or Successors in Interest of Borrower or in amounts less than the amiount then
due. shall not be @ waiver of or preciude the exercise of any right or remedy.

13. Joint and Sersral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations apd Liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execut the Note (a "co-signer"): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument: {b) is not
personally obligated to pay the sums scured by this Security Inswrument; and (¢) agrees that Lender and any other
Borrower can agree to exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Tnstrument ot the Note without the co-s.gner § consent.

Subject 1o the provisions of Section J&, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in w1 1tirg sand is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument, Borrgvier shall not be relcased from Borrower' s obligations and hability
under this Security Instrument unless Lender agrees 1o fuch relcase in writing. The covenants and agreements of this
Security Instrument shalt bind (except as provided In Section 20) and beneflt the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fur services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Ureperty and rights under this Sccurity Instrument,
including, but not limited 1o, atlorneys' fees. property inspection zid valuation fees. Tn regard to any other fecs, the
absence of express authority in this Sccurity fnstrument 0 charge 4 soecific fee 10 Borrower shali not be construed
as a prohibition on the charging of such fee. Lender may not charge foes it ang expressly prohibited by this Security
Tnstrument or by Apphcable Law,

If the Loan is subject to a law which sels maximum loan charges, and thatlaw is finally interpreted so that the
interest or other loan charges collected or 1o be collected in cormection with the/Losa exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amouni necessary 1o reduce the charge 1o the permitted Limit;
and (b} any sums already coilected from Borrower which exceeded permitted timits il ve refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by 7naking a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepavitient without any
prepavment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
anv such refund made by direct payment 10 Borrower will constitute 4 waiver of any right of action Botrower might
have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection with this Security lastrument must be in
writing. Any notice to Borrower 1 connection with this Security Tnstrument shall be deemed to have been given (o
Borrower when maited by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitue nofice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituie notice
address by notice w0 Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower' s change of address. then Borrower shal) only report a change of address
through that specified procedure. There may be only one designated notice address under this Secarity Insorument
at any one time. Any notice io Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be decmed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitty or implicitly allow the parties 1o agrec by conlract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the cenflicting provision.

As used 1 this Security Instrument: (a) words of the masculing gender shall mean and include corresponding
neuter words o words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (¢) T word "may” gives sole discretion without any obligation to lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer oi *ae Property or a Beneficial Interest in Borrower. As used i this Section 18, "Interest in
the Property” means any 1¢ga or bencficial mterest in the Property, including. but not limited to. those bencficial
interests iransferred in a bold for deed, contract for deed. mstaiiment sales contract or escrow agreement, the intent
of which is the transfer of fitle by Rorrower at a future date to a purchaser.

I all or any part of the Properiyor any Interest in the Property is soid or ransferred {or if Borrower is not a
natural person and a bencficial interest 1-Zorrower is sold or transferred) without Lender’s prior wrilten consent,
[ender may require immediate payment n full of all surms secured by this Security Instrument. However. this option
shall not be exercised by Lender if such exfreise is protubited by Applicable Law.

1f Lender exercises this option. Lender slialt give Borrower notice of accelcration. The notice shall provide a
period of not less than 30 days from the date the nar'ce is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. /1f Borrower fails to pay these sums prior 1o the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. it Borrower mcets certain conditions, Borrower shall
have the right 1o have enforcement of this Security Instrument discoitinued at any time prior to the earliest of: ()
five days before sale of the Property pursuant (o Section 22 of this Sezurity Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reisstate; or (¢) entry of a judgment enforcmng
this Securitv Instrument. Those conditions are that Borrower: (a) pays tendur all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occuit<l: (b) cures any default of any other
covenants or agreernents; (c) pays all expenscs incurred in enforcing this Security Instrument. including. but pot
limited to. reasonable atiorneys' fees. property inspection and valuation fees. and other foes incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Tnstrument; and (d) takes such action as
Lender may reasonably require 1o assure that Lender's interest in the Property and rights tnder this Security
Instrument. and Borrower' s obligation to pay the sums sceured by this Security Instrument, suallcantinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucn reimslatement sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) money orjer. (c) certificd
check, bank check, treasurer's check or cashier’s check. provided any such check is drawn upon an inst'tkzon whose
deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security nstrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to remstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale nuight
result in a change in the entity (known as the "Loan Servicer"} that coliects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument. and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaied to & sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
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state the name and address of the new Loan Servicer, the address io which payments should be madc and any other
information RESPA requires in connection with a notice of iransfer of servicing. 1f the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiremerts
of Section 15) of such alieged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be takep! ihat time period will be decmed to be rcasonable for purposes of this paragraph. The notice of
acceleration and apportunity to cure given o Borrower pursuant to Section 22 and the notice of acceleration given
{0 Borrower purgaant to Section 18 shall be deemed to satisfy the notice and opportunily to lake corrective achion
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are those substances
defined as 1oxic or hazardeas subsiances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, ioxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
taws and laws of the jurisdiction where Tic Property is located that relate to health. safety or environmenta) protection:
{c) "Environmental Cleanup" includes sy response action, remedial action, or removal action, as defined 1n
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanug.

Borrower shall nol cause or permit the presepes use, disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, i or in the Property. Borrower shall not do, nor allow anyone ¢lse
10 do, anything affecting the Property {a) that is in #oiction of any Environmental Law, (b) which creates an
Environmental Condition. or {c) which, due 1o the presepes, use, or reicase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property The preceding two semences shall not apply 10 the
presence. use, or storage on the Property of small quantities ofHzardous Substances that are generally recognized
to be appropriate to normal residential uscs and 1o maintenanceo®the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. tawsuil or other
action by any governmental or regulatory agency or privatc party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envireiurental Condition, including but not
limited to, any spilling. leaking. discharge. release or {hreat of release of any Mazardous Substance, and (c} any
condition caused by the presence. usc or releasc of 4 Hazardous Substance which adversely affects the value of the
Property. If Botrower learns, or is notified by any governmental or regulatory authority, ‘or any privaie party. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take afl necessary remedial actions in accordance with Environmental Law. Nothing hérain shall creatc any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follow

77, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢c) date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that faiiure to cure the default on or hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acccleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the dafe specified
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in the notice, Lender at its option may reguire immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorneys' fees and costs of fitle evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releasc this Security
Tnstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitied
under Apphicable Law. '

24. Waiver of Homestead. In accordance with Illinots Jaw, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois homestead excmiption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense Lo proteer, Lender' s interests in Borrower' s coliateral. This insurance may. but need nol, protect Borrower' s
interests. The'corenage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower i conmection with the collateral. Borrower may Jater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agrecment. 1"Leiider purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inersst and any other charges Lender may impose in connection with the placement of the
insurance, unti! the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
he added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 10 obtain on 115 own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ / e "
Vile Gl /{/ y
s L

( ._’L )/ (Seal) /Q/Mb[/fé/u (Seal)
VICHO 3IA‘NO “OMBALINO -Borrower TERESITA OMBALINO -Borrower
/) {Seal) {Seal}
-Borrower -Borrowcer
(Scal) {Seal)
~Bosrower -Borrower

Wimess: Witncss:

[
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[Space Below This Line For Acknowledgment]
State of Hlinois

County of COOK

The foregoing instrument was acknowle

dged before me this 1@5,@.%5{ £ \// o? 3/ ! O//

VICTORIANC OMBALINO AND TERESITA OMBALINO

by

7J$M/¢

Signature of Per/lon Taking Acknowledgment

closee

Title

Serial Number, if any

(Seal)

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1201114

e
e
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EXHIBIT A:
LEGAL DESCRIPTION:

LOT 7 IN BLOCK 16 IN KRENN AND DATO'S CRAWFORD AND PETERSON
ADDITION.TO NORTH EDGEWATER SUBDIVISION OF THE NORTHEAST
FRACTIONAL 1/4 (EXCEPT THE NORTH 42 RODS) AND FRACTIONAL
SOUTHEAST 174 OF SECTION 3, TOWNSHIP 46 NORTH RANGE 13 EAST OF THE
THIRD PRINCiPAL MERIDIAN LYING NORTH OF THE INDIAN BOUNDARY LINE
(EXCEPT FROM AROVE DESCRIBED TRACT OF LAND THAT PART THEREOF
THAT LIES SOUTH ©F LINE THAT IS 100 FEET NORTH AND PARALLEL TO THE
SOUTH LINE OF PETZRSON AVENUE EXTENDED WEST) ALSO EXCEPT RIGHT
OF WAY OF CHICAGO AMD NORTHWESTERN RAILROAD COMPANY IN COOK
COUNTY, ILLINOIS

P.LN.: 13-03-223-024-0000
CX.A.: 6134 N. KEYSTONE AVENZ, CHICAGO, IL 60646



