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After Recordiio Paturn To:
CHICAGO BANCORP, 7sc.

ATTN: FINAL DOCUMENY DEPARTMENT
300 N. ELIZABETH ST. #35
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This instrument was prepared by,
FRANK ROBAINA

CHICAGO BANCORP, INC.
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CHICAGO, II 60607

Title Qrder No.: 104534
Escrow No.: 104534

LOAN #: 1010040015

—————————————— [Space Above This Line For RecordingPata),__ .. _ =~ e

MORTGAGE

[N 1002015-90000470331 |

DEFINITIONS

Words used in muttiple sections of this document are defined below and other words are detirgd in Cections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso provided.in Section 186,
(A) “Security Instrument” means this document, which is dated JANUARY 27, 2011, =gether with all
Riders to this document.

(B) “Borrower” is MATTHEW VAN ARKEL, A MARRIED MAN AND THEODOSIA HOWELL, AN UNMARRIED
WOMAN

Borrower is the mortgagor under this Security Instrument,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as
anominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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LOAN #: 1010040015
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2028, tel, (888) 679-MERS. '
(D) “Lender”is cHICAGO BANCORP, INC.

Lenderisa s CORPORATION, organized and existing under the faws of
ILLINOIS. Lender's address is 300 N. ELIZABETH ST.
#3E, CHICAGO, IL 60607.

(E) “Note” means the promissory note signed by Borrower and dated JANUARY 27, 2011, The Note

states that Bairover owes Lender MHHEEHHXAA KX X% * ¥4 ¥ *FOUR HUNDRED SEVENTEEN THOUSAND AND NO/100
************-:********************************************* Dollars (U.S. $417,000,00 )

than FEBRUARY 172001,

{F) “Property” means the peoperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evicenced by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unzar this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Hesurity Instrument that are executed by Borrower. Thefollowing Riders are to be
executed by Borrower [check box as applicable]:

X JAdjustable Rate Rider X [ Cor.dominium Rider L__ISecond Home Rider
L__JBalloon Rider L Irizanad Unit Development Rider ] Other(s) [specify]
[L"11-4 Family Rider [__IBiwsexly Payment Rider

L JV.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes regulations, ordinances and
administrative rules and orders {that have the effect of lows =s well as all applicable final, non-appealable judicial
opinions,

(J} “Community Association Dues, Fees, and Assessments” mzais all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun essociation, homeowners association or similar
organization,

{K) “Electronic Funds Transfer” means any transfer of funds, other thar;a transaction originated by check, draft, or
similar paperinstrument, which is initiated through an electronic terminal, telephon cinstru ment, computer, or magnetic
tape so as to order, instruet, or authorize a financial institution to debit or credit an ascount. Such term includes, but is
nat limited to, point-of-sale transfers, automated teller machine transactions, tran:fers.initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow Hems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ur nrecoeds paid by any
third party (other than insurance proceeds paid under the Coverages described in Section o) ‘o i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of candemnation; or {iv) misrepresentations of, or omissions as to, the valye and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the fonpayment of, or default on, the Loan,
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As ysed in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related maortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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LOAN #: 1010040015
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures toLender: (i) the repaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lenderand
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe CcounTy {Type of Recording Jurisdiction] of  Cook

{[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"A",

APN #: 14-33-307-071-1007

which currently has the address ¢i 1913 y., HUDSON AVE., CHICAGO,
[Street] [City]
{Hlinais 60614 ("Property Adaress”):
[Zip Code]

and fixtures now cr hereafter a partofthe property. Ail resiacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Securite!nstrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granter by Borrower in this Security Instrument, but, if hecessary
to comply with law or custom, MERS (as nominee for Lendef 2:1c"! ender's Successors and assigns) has the fight: to
exercise any or all of those interests, including, but not limited 1o, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to. releasing ard canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the egtate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe ed, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢laiins and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uhiform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properny

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intereston, the debt evidenced bythe Note and any prepaymentcharges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received

any or all subsequent payments due under the Note and this Security Instrument be made in ohe or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated hy Lender in accordance with the natice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT Form 3014 /o Initials: ( ﬁ [ l 0
© 1999-2008 Online Documents, In, Page 3 of 12 ILEDEDL o806



UNOFFICIAL COPY

LOAN #: 1010040015
payment or partial payment if the Payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partiai payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,

or performing the covenants and agreements secured by this Security nstrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
due under the Mote; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order inwhic!iit Facame due. Any remaining amounts shall be appliedfirst to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender rece'ves a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charga vi= the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outztanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and {0 t'e extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the i payment of one or more Feriodic Payments, such excess may be applied to any late
charges due. Voluntary prepaymerits hall be appliedfirstto any prepayment charges and then as described in the Note,

Any application of payments, insuiance broceeds, or Miscellaneous Proceeds to principal due under the Note shall
nat extend or postpone the due date, or change the amaount, of the Periodic Payments.

3. Funds for Escrow items. Barrower shell pay to Lender on the day Periodic Payments are due under the Note,
untilthe Note is paid in full, a sum {the “Funds )0 arovide for payment of amounis due for: () taxes and assessments
and other items which can attain priority aver this ecurity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any: (c) premiums for any and ail insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums..if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordaics vith the provisions of Section 10. These items are called
“Escrow ltems.” At origination or atany time during the term of the'L 2an, Lender may require that Community Association

Dues, Fees, and Assessments, if any, be escrowed by Borrower_and such dues, fees and assessments shall be an

shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowet's obligation to pay the Funds for any or
allEscrow ltems. Lender may waive Borrower’s obligation to pay to Lender =tincs forany or all Escrow ltems at any time,
Any such waiver may only be inwriting. In the event ofsuch waiver, Borrower shz pav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wajved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may require. Borrower's
obligation to make such Payments and to provide receipts shall for all purposes be ‘duemed to be a covenant ang
agreement contained in this Security Instrument, as the phrase “covenant and agreement” it used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuantto a waiver, and Borrower fails 1o pay. e amount due for
an Escrow ltem, Lender may exercise its rights under Section g and pay such amount and Borrswer shall then be

Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current dataand reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federai agency, instrumentality, or entity
(including Lender, if Lender is an institution whoso deposils are so insured) or in any Federal Home Loan Bank. Lender
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Funds held by |ender.

4. Chaiygaes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ~an attain priority over this Security Instrument, leasehold payments or ground rents on the Property
ifany, and Commuinit yAssociation Dues, Fees, and Assessments, ifany. To the extent thattheseitems are Escrow ltems,
Borrower shall pay e in the manner provided in Section 3.

Borrower shall prorapuv-discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the paymznt otthe obligation secured by the lien in a manner acceptable to Lender, byt only solong
as Borrower ig performing such -agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal Rroceedings which in _ender's Opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uril surh proceedings are concluded; or (¢) secures frem the holder of the lien an

one or more of the actions set forth above in this Crction 4.

Lender may require Borrower to pay aone-time charge for areal estate tax verification and/or reporting service used
by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the impiaverents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “cixtanded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leridsr requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The incarance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay. in connection with this Los rhzither: () a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge ‘or flood zone determination and
certification services and subsequent charges each time remappings or similar chanyes 2ccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pvment of any fees imposed hy
the Federal Emergency Management Agency in connection with the review of any flood zche ¢ atermination resulting
from an objection by Borrower,

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additichal logs payee. Lender shall have the right to hold the pclictes and renewal certificates. If Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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LOAN #: 1010040015
ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andj/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of

of the insuranss proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lendar's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurient, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the ardzr provided for in Section 2.

If Borrower abarduns the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doag'pst respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender r: 18y negotiate and settle the claim. The 30-day period will begin when the notice js given,
In either event, or if Lender 2.quires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurenc: nroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and {b) any otter of Rorrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies cavering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use th¢: insurance proceeds ejther to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estaciish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument :1d thall continye to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupanav, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating cirzumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Preperiy: Inspections. Borrower shall not destroy, damage or
impair the Property, aliow the Property to deteriorate or commit was’e un the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to preveni the Croperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shali promptly repair the Property if damaged to avoid further. daterioration or damage. if insurance or
condemnation proceeds are paid in cannection with damageto, orthe taking of, t1e Property, Borrower shall be responsible
forrepairing or restoring the Propertyonly if Lender has released proceeds for such purprses, Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymeits az the work is completed. If the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Boire weris not relieved of Borrower’s
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upan and inspections of the Property. if it 165 reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borroweriiztice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Appiication. Borrower shall be in default ff, during the Loan application precess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {orfailed to provide Lender with materialinformation)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower's Occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) thereis a legal proceeding that

proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument orto enforceiaws orregulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, hutare notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument: (b) appearing in caurt; and (¢} paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does nat
have to do so and is not under any duty or obligation to do so. itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Secirity Instrumentis ona leasehold, Borrower shall comply with all the provisions of the lease. Borrower shali
notsurrendzrihe leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exnress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leateko!d and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirecto maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lende: ci:ases to be availabie from the mortgage insurer that previously provided such insurance
and Borrower was required t~ inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ricsired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substa:tiallv aquivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurir seiected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
whenthe insurance coverage ceased to be in erfict) Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such i sreserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be sequired to pay Borrower any interest or earnings on such loss
reserve. Lender can no ionger require loss reserve payments if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer sclectag by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward ti.a pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bor:over was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower.shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundabie loss reserve, until Lender's requirement for Mortgage
Instrance ends in accordance with any written agreement between Borroveer a:id Lender providing for such termination
or untiltermination is required by Applicable Law. Nothing in this Section 10 affacts Borrower's abligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Not 2) for certain losses it may incur jf
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total rigk on all such insurance in force from time 5 time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agresinents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to theve d4areements, These
agreements may require the mortgage insurer to make payments using any source of funds that the martgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ather entity, or
any affiliate of any of the foregoing, may receive (dlirectly or indirectly) amounts that derive from (or might be characterized
as) a partion of Borrower’s payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
fisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's rigk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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LOAN #: 1010040015
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceilaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is notlessened. Duringsuch repair and restoration period,
Lender shall have the rightto hold such Miscellanecus Proceeds until Lenderhas hadan opportunitytoinspectsuch Property
to ensure the work has been completed o Lender's safisfaction, provided thatsuch inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration of ravair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied te the sums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower,
Such Miscellancotis. Proceeds shall be applied in the order provided for in Section 2.

Inthe eventoia’otaltaking, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe eventofa pardaitzing, destruction, orloss in value ofthe Property in which the fair market value ofthe Property
immediately before the partial waking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrinent immediately before the partial laking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in w, iting -the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds muitizied hy the fallowing fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, o los in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or iGes in value. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction’ o/ [ossin value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruciios,-or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or.iGss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied in the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Propertyis abandoned by Borrower, orif, after notice by Lander to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for uanages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to Collent and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or to the sums secured by this Szcurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultifany action or proceeding, whether civil or criminzi, is pegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s ifiterest in the Property or rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration has on urred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Leidei's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's interest in the Property urripiite under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmzntof Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be af'niizd in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shali not operate to release the liabifity of Barrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Inlerest of Borrower or to

i t
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's abligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of thig Security Instrument; (b) is not perscnally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successaors and assigns of Lender.

14. LoanTharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpos=.f protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, atiornays’ fees, property inspection and valuationfees. In regard to any other fees, the absence of express
authority in this Sarurity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fe=.| ander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to 2iavv which sets maximum loan charges, and that lawis finally interpreted so thatthe interest
or other loan charges collectzd or to be collected in connection with the Loan exceed the permitted limits, then: (a)

choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior wil be treated as a partial prepayment without any prepayment charge
{(whether or nota prepaymentcharge is providsd for.under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a viaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lencerin sonnection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security last:ment shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Rurrawer's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess “oplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag “designated a substitute natice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change claddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repot a ciange of address through that specified
procedure. There may be only one designated notice address under this Seciirity Instrument at any one time, Any
notice to Lender shail be given by delivering it or by mailing it by first class mailto epder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connaction with this Security Instrument
shall not be deemed to have heen given to Lender until actually received by Lendar, if any notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirementill satisfy the corresponding
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shaif ke governed by federa

law and the law of the jurisdiction in which the Property is located. All rights and obligations contzined. in this Security

Applicable Law, such conflict shall pot affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: {a) words ofthe masculine gender shall mean andinclude corresponding neuter
words or words of the feminine gender: (b) words in the singular shall mean and include the plural and vice versa: and
(¢) the word “may” gives sole discretion without any obiigation to take any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficiai interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
Is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before saleorthe Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforeing this Security
Instrument. Thosa.zenditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the flole as ifno acceleration had oceurred, (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurrad in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
Tees, property inspection and Jaluation fees, and other foes incurred for the purpose of protecting Lender’s interest in
the Property and rights unda:tnis Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interestinthi2 P. ererty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Ins{rumant, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expensesin one or more ofthefollowing forms,
as selected by Lender: (a) cash; (b) money Jraer; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an ins Gt ticn whose deposils are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon.=instatement by Borrower, this Security nstrument and obligations
secured hereby shall remain fully effective as if no accsieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice 0* Grievance. The Noie or a partial interest in the Note
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") ing: callects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sen Icing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which pryments should be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. if#he Vote is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ion servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as-cithiaran individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Insir:ment or that alleges
that the other party has breached any provision of, or any duty owed by reason of. this Security Ir'strument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requiranients of Section
18) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos orformaidehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and {d) an “Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substancaes,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply tothe presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any goveriinental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenta! Lew of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
lo, any spilling, lsaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presenos; use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower iearns, or isnwiifind by any governmental or regulatory authority, or any private party, that any removal or
other remediiation of any Fazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions-iiaccordance with Environmental Law. Nothing herein shall create any cbligationon Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bolrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in th's S erurity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 7iie notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, notless than 30 days freinthe date the notice is givento Borrower, by which the default
must be cured; and (d) that failure to cure the defuult mn or before the date specified in the notice may result in
acceleration of the sums secured by this Security Insiri.pant, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the \iriitto reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a defaul*o: any other defense of Borrower to acceleration
and foreciosure, if the default is not cured on or before the date srecified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secu: ity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender =nall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, Cutnot limited to, reasonable atiorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrowar a fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charginy of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. |n accordance with lllinois law, the Borrower hereby releases ard ysaives all rights under
and by virtue of the [llinois homestead exemption laws.

25. Placement of Coliateral Protection Insurance. Unless Borrower provides Lender wiln wvidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Barrower and recorded with it.

\7(“’%4 d\ //V (Seal)

Matthew Van Arkel

At Whodl

Th#odosia Howell

State of ILLYEDIS
County of cocu

The foregoing instruuent was acknowledged before me this \111‘1\-113\k (date) by
Matthew Van Arkel AFD rheodosia Howell (name of perscn acknowledged).

(ocon J $or~

(Signature of Person Taking Acknowledgement)

C;AMC1“>/‘"“'"— {(Title or Rank)

(Serial Number, if any)
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CONDOMINIUM RIDER
CASE #:

TS CONDOMINIUM RIDER is made this 27TH day of JaNUARY, 2011
and'ieincorporated into and shall be deemed to amend and supplement the Mortgage,
Deed ot Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to ciIcaco BaNcCorp,
INC., WV ITLLTNOIS CORPORATION

~ ({the "Lender")
of the same date anc covering the Property described in the Security Instrument and
located at: 1913 N. HUDSON AVE., CHICAGO, IL 60614.

The Property includes a unit in, igether with an undivided interest in the common
elements of, a condominium project knOWn as; BELGRAVIA TERRACE

ghe “Condominium Project”).
If the owners association or other entity whish acts for the Condominium Project (the
“Owners Association”) holds title to property for ine benefit or use of its members or
shareholders, the Property also includes Borrowar s interest in the Owners Association
and the uses, proceeds and bensfits of Borrower's irigiast.

CONDOMINIUM COVENANTS. In addition to the <tvenants and agreements
made in the Security Instrument, Borrower and Lender furthbar zovenant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrowar's obligations
underthe Condominium Project's Constituent Documents. The * Const.tue itDocuments”
arethe: (i) Declarationor anr other document which creates the Condorinium Project:
{ii) by-laws; (iii) code of regulations; and (iv) other equivalentdocuments. Barrower shall
Bromptly pay, whendue, all dues and assessmentsimposed pursuantto the Coristituent

ocuments,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limiteg to,

Initialszm
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
mairiiain propenty insurance coverage on the Property is deemed satisfied to the extent that
the reauired coverage is provided by the Owners Association policy.

Wiet!_enderrequires asacondition ofthis waiver canchange during the term ofthe loan.

Boirewar shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

Inthe evaritof adistribution of property insurance proceeds in lieu of restoration or
repair followirg =« 10ss to the Property, whether to the unit or to common elements, any
proceeds payap!=-io Borrower are hereby assigned and shall be paid to Lender for
application to the suins secured by the Security Instrument, whether or not then due,
with the excess, if ary, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amcurit;and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in cennection with any condemnation or other
taking of all or any part of the Property, whather of the unit or of the common elements,
or for any conveyance in lieu of condemnatis i are hereby assigned and shall be paid
to Lender, Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, 'sxcept after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condumiium Project, except for
abandonment or termination required by law in the case of substantial destruction by
fire or other casualty or in the case of & taking by condemnation ¢ aminent domain; (ii)
any amendment to any provision ofthe Constituent Documents itine ziavision is for the
express benefitof Lender; (iii) termination of professional management 2nd assumption
of self-management of the Owners Association; or (iv) any action whichwauld have the
effect of rendering the pubilic liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when dus, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

Initials: ! g é v
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

GH LY

Matthew Van Arkel

,%%%“LW\U\ /H—M/Ud?ﬂ (Seal)

Theodosia Howell
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

1=1tS FIXED/ADJUSTABLE RATE RIDER is made this 27T day of
JANUZRY, 2011, and is incorporated into and shall be deemed to amend and
supplemeznt the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same.date given by the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustalls Rate Note (the “Note”) 10 CHICAGO BANCORP, INC., AN ILLINOIS
CORPORATION

(“Lender”)
of the same date and covzring the property described in the Security Instrument and
located at: 1913 N. HUDSON AVE.

CHICAGO, IL 60614

THE NOTE PROVIDES FOR A CHANZE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERZST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATFBORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHARGES
The Note provides for an initial fixed interest rate of 5.560%. The Note also
provides for a change in the initial fixed rate to an adjustable intGrast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CH/AMGES
A) Change Dates
he initial fixed interest rate | will pay will change to an adjustable interest rate on the
18T day of rEBrUARY, 2016, and the adjustable interest rate | will say may
change on that day every  12Tu month thereafter. The date on which my initial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a “Change Date."
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-ysar U.S.
dollar-denominated depositsinthe Londonmarket (“LIBOR"), as published in The Wall

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform | rumery
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”
if the Index is no longer available, the Note Holder will choose a new index that is
basad upon comparable information. The Note Holder will give me notice of this choice.
(¢} Calculation of Changes
Bazrore each Change Date, the Note Holder will calculate my new interest rate by
adding. 0 AND ONE-FOURTH percentage point(s) ( 2.250% ) to the
Current li"dax. The Note Holder will then round the result of this addition to the nearest
one-eighth otore percentage point (0.125%). Subject to thelimits stated in Section 4(D)
below, this rounued amount will be my new interest rate until the next Change Date.
The Note Hold'er will then determine the amount of the monthly payment that would
be sufficient to repay.ii= unpaid principal that | am expected to owe at the Change Date
in fult on the Maturity Sate at my new interest rate in substantially equal payments. The
result of this calculation wiil be the new amount of my monthly payment.
D) Limits on Interes: Rate Changes
he interest rate | am required to pay at the first Change Date will not be greater than
8.500% orlessthan  2.250% Thereafter, my adjustable interest rate will never
be increased or decreased on ariy singte Change Date by more than

THO . peicentage point{s) {  2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s}. My interest rate will
never be greater than 8.500% which.izcalled the “Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective‘art each Change Date. | will pay the
amount of my new monthly payment beginning un thefirst monthly payment date after
the Change Date until the amount of my monthly pavmerit changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of anv.changes in my initial fixed
interest rate to an adjustable interest rate and of any changes ry adjustable interest
rate before the effective date of any change. The notice will iricluce the amount of my
monthty payment, any information required by law to be given t& me-and also the title
ahnd telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOKROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest raie under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnotlimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser. ,

If all or any part of the Property or any Interest in the Propefty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Eoirower is sold or transferred) without Lender’s prior written consent, Lender
muy.require immediate payment in full of all sums secured by this Securit
Inst-urnant. However, this option shall not be exercised by Lender if suc
exercise 1= prohibited by Applicable Law.

If Leacar exercises this option, Lender shall give Borrower notice of
acceleraticn. i 'he notice shall provide a period of not less than 30 days from the
date the notici2-is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior-ic"the expiration of this period, Lender may invoke any
remedies permitted by s Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial fixedinterest rate changes to an adjustable interest rate
under the terms stated in Sectiori A above, Uniform Covenant 18 of the Security
Instrument described in Section B1 aoove shall then cease to be in effect, and the
profvilsions of Uniform Covenant 18 of tne Sacurity Instrument shall be amended to read
as follows:

Transfer of the Property or a Benefizial Interest in Borrower. As used in
this Section 18, “Interest in the Property” mearis any legal or beneficial interest
inthe Property, including, butnot limited to, thiose beneficial interests transferred
in a bond for deed, contract for deed, installmeni-sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property or any Interest iithe Property is sold or
transferred (or if Borrower is not a natural person and & izereficial interest in
Borrower is sold or transferred) without Lender's prior writteri consent, Lender
may require immediate payment in full of all sums secured’ bv-this Securit
Instrument. However, this option shall not be exercised by Lenc.er if suc
exercise is prohibited by Applicable Law. Lender also shall not exercise this
optionif: (a) Borrower causes to be submitted to Lender information reciuired by
Lender to evaluate the intended transferes as if a new loan were being mazato
the transferee; and (b% Lender reasonably determines that Lender's securib will
not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lenderand that obligates the transferee to keep all the promises and agreements
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made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shull give Borrower notice of acceleration. The notice shall provide a period of
netless than 30 days from the date the notice s given in accordance with Section
15 viittiin which Borrower must pay all sums secured by this Security Instrument.
It Borrower fails to pay these sums prior to the expiration of this period, Lender
may inveke any remedies permitted by this Security Instrument without further
notice or damond on Borrower,

BY SIGNING BELGCW, Borrower accepts and agrees to the terms and covenants

contained in this Adjusizole Rate Rider.
Tl Vo

Matthew Van Arkel Date
TR | _
Thydaa Froodl JESiil

Th%ow}_’:—jz Howéll " Date
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EXHIBIT A

Unit 1913, in Belgravia Terrace, a condeminium as delineated on a survey of the following described real
estate:

Certain lots 1 Subdivision of Block 40 in Canal Trustees Subdivision of the North % and the North % of
the Southeast “4.und the East ¥ of the Southwest % of Section 33, Township 40 North, Range 14, East of
the Third Principul- Meridian; which survey is attached as exhibit “A” to the Declaration of
Condominium recordedas document 87336241 and as amended from time to time, together with its
undivided percentage in‘ercst in the common elements, in Cook County, Hlinois.
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