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MODIFICATION C+ MORTGAGE

THIS MODIFICATION OF MORTGAGE dated December 1, 2010/ i made and executed between Jason Sitko,
AN UNMARRIED MAN, Robert T. Sitko and Therese L. Surprenant, HUSJAND AND WIFE. (referred to below as
"Grantor”} and THE NORTHERN TRUST COMPANY, whose aduress is 50 SOUTH LASALLE STREET,
CHICAGO, L 60603 (referred to below as "Lender”},

MORTGAGE. Lender and Grantor have entered into a Mortgage dated May 25, ‘2007 (the "Mortgage") which
has been recorded in Cook County, State of lllinois, as follows:

Recorded on August 8, 2007 as Document # 0722057041 with the Cook Coumy Biearder of Deeds.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real pruperty located in Cook
County, State of lllinois:

See Exhibit "A", which is attached to this Modification and made a part of this Modification as if fully set
forth herein.

The Real Property or its address is commonly known as 5209 S. Ingleside Avenue Unit #1, Chicago, IL
60615, The Real Property tax identification number is 20-11-308-024-1014.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

WHEREAS, Lender has made a mortgage loan (the "Loan) to Jason Sitko, Robert T. Sitko and Therese L.
Surprenant ("Borrower”) in the principal amount of $200,000.00, reduced by payments to a current
principal balance of $190,574.34, and Borrower has executed and delivered to Lender a note evidencing
the Loan (the note, together with any and all riders and attachments thereto, as and if previously modified
or amended, the "Existing Note") dated as of May 25, 2007.

WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Grantor represents
that it is the owner of the Property and that there are no liens (except for taxes not yet due} or mortgages
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MODIFICATION OF MORTGAGE
Loan No: 00044244069 {Continued) Page 2

on the property, except any in favor of Lender and any junior mortgage subordinated to the Mortgage of
which Lender has knowledge; and

WHEREAS, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing Note,
as previously documented and disclosed by Lender, are replaced with the terms of that note {together with
the terms of any and all riders and attachments thereto} dated the date of this Agreement, attached hereto
as Exhibit B which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2037, and such note incorporated herein by reference {such note together with all such riders and
attachments, the "Replacement Note"}, as such terms have been disclosed in the disclosures given to
Borrower by Lender in contemplation of this moditication;

NOW, THEREFORE, in consideration of the foregoing and the covenants herein and for other good and
valuable considaration, the receipt and adequacy of which are hereby acknowledged, the parties hereto
hereby agree as follows:

1. The whareas clauses above are hereby incorporated herein by reference.

2. As a conditicii of Lender modifying the terms of the Loan, Borrower and/or Grantor agree to
execute this Agreement, (thz Replacement Note, relevant riders, attachments and disclosures, and such
other documents and instruments as Lender may request from time to time {collectively, the "Replacement
Documents”).

3. The Existing Note is heeby amended, restated, renewed and replaced in its entirety by the
Replacement Note, which Replacement/Nute shall be in the amount of the unpaid principal balance stated
above. Any and all accrued unpaid interes: and other amounts owing under the Existing Note shall be
deemed outstanding and payable under the Pcsiacement Note.

4. References in the Mortgage and ir_ any related documents to the "Note" and riders and
attachments thereto shall, from and after the date hirebf, be deemed references to the Replacement Note.

5, Upon receipt of the Replacement Note, the Lender shall return the Existing Note to Borrower
marked "Renewed by Note dated December 1, 2010" {dat¢ o1 Replacement Note).

6. Borrower hereby agrees and confirms that {ij the~Replacement Note, as an amendment,
restatement, renewal and replacement of the Existing Note, is.ane shall be a continuing obligation of
Borrower to Lender, (ii) the lien of the Mortgage shall secure the Replacément Note to the same extent as if
the Replacement Note were set forth and described in the Mortgage.

7. The parties hereto further agree that ali of the provisions, stipulatiohs, powers and covenants in
the Mortgage shall stand and remain unchanged and in full force and effect and siia!l be binding upon them
except as modified herein, and no present or future rights, remedies or powerz balwnging or accruing to
Lender shall be affected, limited or restricted hereby,

8. This Agreement and any document or instrument executed in connection- Rerewith shall be
governed by and construed in accordance with the internal laws of the state where tha Mortgage was
recorded and shall be deemed to have been executed in such state. Unless the context requires otherwise,
wherever used herein the singufar shall include the plural and vice versa, and the use of one gender shall
also denote the others. This Agreement shall inure to the benefit of and be binding upon the parties hereto,
their heirs, executors, personal representatives, successors and assigns, except that Grantor may not
transfer or assign its rights or interest hereunder without the prior written consent of Lender. Terms not
otherwise defined herein shall have the meaning given to them in the Replacement Documents and
Mortgage.

9. A land trustee executing this Agreement does not make the representations and warranties
above relating to the balance of the Loan or the presence or absence of liens on the Property. The land
trustee's waiver attached hereto (if applicable} is hereby incorporated herein by reference.
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CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties 10 the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to~lender that the non-signing person consents to the changes and provisions of this
Modification or‘otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but aise-to all such subsequent actions.

GRANTOR ACKNOWILZO%ES HAVING READ ALL THE PROVISIONS COF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES O ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 1,
2010.

GRANTOR:

. Vo St

Jason Sitko 0

x L]
Robert T. Sitko

Therese L. Surprenant

LENDER:

7
!

A;Jti:!‘;)rlzed Slgn%
|
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INDIVIDUAL ACKNOWLEDGMENT

-
STATE OF 4//!’?1?/5 )
. ) 88
COUNTY OF CW }( )

On this day-Oetore me, the undersigned Notary Public, personally appeared Jason Sitko, to me known to be
the individual dessribed in and who executed the Modification of Mortgage, and acknowledged that he or she
signed the Modiiicition as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand unu «fficial seal this ‘Z"{ day of \)‘\’DWA” V .20 /1 .
By 7;} Fiynté 017«",/‘6/2( X Residing at ynlk /ﬂ /4‘;(@«; C/u togy Zlﬁ

Notary Public in and for the State o’ _7/ / { ﬁf ! § -~
0¢ /23] “OFFICIAL SEAL”
My commission expires k 2 b) } 701 v TARRENCE CRAWFORD
e NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 06252012

TRy

INDIVIDUAL ACKNOWLEDGMENT

STATEOF L L] ArorSS j

COUNTY OF C C‘O‘/\ )

On this day before me, the undersigned Notary Public, personally appeared Robert T, Sitko, to me known to be
the individual described in and who executed the Modification of Mortgage, and cckne:rledged that he or she
signed the Modification as his or her free and voluntary act and deed, for the uses #nd purposes therein
mentipned; _/-/

OQL‘{' day of Qjﬂ/nf{( ard . 20 //
Residing at {Tﬁ‘ [ = %k cs)l - [) [t@m / (8 é’E/

:r "W;t o
Notaryﬁ"?u lic in and fon’fhgtate of g\ l lllh (‘sl.&

_ _ s Ny T2\ L MICHELLE WRIGHT
My cgmmission expires l l‘ G - 2012, mo&gﬂmf MY COMMISSION EXPIRES
\ 5, SEAL. & OvEMBER 10, 2013

) ‘s.‘\.
(L

.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF éxas )
) 88
COUNTY OF T\wauuis )

On this day bercre me, the undersigned Notary Public, personally appeared Therese L. Surprenant, to me
known to be the indrsiduat described in and who executed the Modification of Mortgage, and acknowledged
that he or she signed.tnz Modification as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hand and o'ficia! seal this _ 1u¥~ __day of &ww:) . 200

By Residing at 3525 Far et Sl bty 78731

Notary Public in and for the State of Tex sl

S L AAAAAARALLALAAAAAALAAASA
My commission expires =~ O4-07-2eve. o SRRy, PONALD MULUADI E

Notary Fublic
STATE OF TEXAS
iy Comm. Bxp, 04-07-2012

AAAALAAS L &4

LENDER ACKNOWLEDGMENT

STATE OF \\l LA L»( u )

) S8
COUNTY OF _Cft”(( )

On this ’L][__ o day s *Jl I}-ﬂ(df‘ﬁ {" B QG ( before niey T € undeyslgned ~Notary
Public, personally appeared i %&QEF and known to me to be the J ol \ 7S \;]‘“

_, authorized agent for HE NORTHE ST COMPANY that executed the witnin and foregoing
instrument and acknowledged said instrument to be the free and voluntary act and deed o._YHE NORTHERN
TRUST COMPANY, duly authorized by THE NORTHERN TRUST COMPANY through its board of directors or
otherwise, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this said instrument and in fact executed this said instrument on behalf of THE NORTHERN TRUST

i O e 03 o

Notary Public in and for the State of

My commission expires L#/} %//y
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ORDER NO.: 1301 - 004382551
ESCROWNO.: 1301 . 004382551

|

STREET ADDRESS: 5209 SOUTH INGLESIDE AVENUE UNIT 5209-1
CITY: CHICAGO ZIP CODE: 60615 COUNTY: COOK
TAX NUMBER: 20-11-308-024-1014

LEGAL DESCRIPTION:

UNIT 5209-1 TOGETHER WITH ITS UNDIVIDED F'ERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN STRATFORD ON INGLESIDE CONDOMLJIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 89308394, AS AMENDED, IN THE SOUTHWEST 1/4 OF

SECTION 11, TOWNSHIP 38 NORTH, RANGE 14, EAST OF 1 HE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PAYLEGAL 12/99 DG
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{Three-Year Treasury Index-- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of December, 2010, and is incorperated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™} of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate
Note {the "Note"} to THE NORTHERN TRUST COMPANY {the "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

5209 S. Ingleside Avenue Unit #1, Chicago, IL 60615
[Property Address]

TPE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
(NTLREST RATE AND THE MONTHLY PAYMENT. THE NOQTE LIMITS THE
ANMOIINT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME Ap2 THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS,/ In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intervst rate of 3.000%. The Note provides for changes in the interest rate
and the monthly payments as foliows:

4. INTEREST RATE AND MONTHLY PAYME: T CHANGES
{A} Change Dates

The interest rate | will pay may change on the first-uay of December, 2013, and on that day every 36th
month thereafter. Each date on which my interest rate coutd change is called a "Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be bated on an Index. The *Index" is the
weekly average yield on United States Treasury securities adjusted 1u.a.-constant maturity of three years, as
made available by the Federal Reserve Board. The most recent Index fiaurz. available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a neve index which is based upon
comparable information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Note Holder will calcuiate my new interest rate by adding “wo & 750/1000
percentage points (2.750%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(D} below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 5.000% or less than
2.750%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

MULTISTATE ADJUSTABLE RATE RIDER--3 YEAR ARM --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3114 1/01 (Page 1 of 3)
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than two percentage points {2.0%) from the rate of interest | have been paying for the preceding 36 months.
My interest rate will never be greater than 9.000%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law
to be given to me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER 7r THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of 2ne Security Instrument is amended to read as follows:

Transfer of tiwe rroperty or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” mezis any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests wnsferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intart of which is the transfer of title by Borrower at a future date to a
purchaser,

If all or any part of the Prope:ty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a benefic al irterest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require ivimiediate payment in full of all sums secured by this Security
Instrument. However, this option shali not)be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender also shall not exeicice-this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate-ine intended transferee as if & new loan were being
made to the transferee; and (b} Lender reasonablv determines that Lender's security will not be
impaired by the loan assumption and that the risk ‘of & breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may criarge a reasonable fee as a condition to
Lender's consent to the loan assumption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the trensferee to keep all the promises and
agreements made in the Note and in this Security Instrument. Boirnwear will continue to be obligated
under the Note and this Security Instrument unless Lender releases Borruwar In writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 37 aays from the date the
notice is given in accordance with Section 15 within which Borrower must pay all suns secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration Gf-4ni¢ neriod, Lender
may invoke any remedies permitted by this Security Instrument without further notica or demand on
Borrower,

MULTISTATE ADJUSTABLE RATE RIDER--3 YEAR ARM --Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3114 1/01 (Page 2 of 3)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

Yoo Gl o

U i Jason Srtko Borrower

OW vsA (seal

Robert T. Sitko - Borrower

\ﬁv\w r:P gkw/}/\f'_' (Seal)

Therese L. Surprenant - Borrower

MULTISTATE ADJUSTABLE RATE RIDER--3 YEAR ARM --Single Family --Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT Form 3114 1/01 (Page 3 of 3)




