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DES MOINES, IA 50309-4600
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WELLS FARGO BANK, N.A.
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MPLS, MN_ 55467
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MORTGAGE

DEFINITIONS

Words used n mulliple scetions of this docarient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc
atso provided in Section 16.

(A) "Security Instrument" means this document, which 14'dted FEBRUARY 15, 2011
together with all Riders to this docwnent.
(B) "Borrower'is MARK L DEVRIES AND ANN L DEVRILS, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is WELLS FARGO BANK, N.A.

Lender 1s o National Associatien
organized and cxisting under the laws of THE UNITED STATES OF AMERICA

0279974422
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Lender’s address is B. 0. BOX 5137
DES MOINES, TA 50306-5137
Lender 15 the mortgagee under this Security Instrument.
(D) "Note"means the promissory note signed by Borrower and dated FEBRUARY 15, 2011
The Note states that Borrower owes Lender FOUR HUNDRED THOUSAND AND NO/100

Dollars
(LIS, § ****400,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcents and (o pay the debi in full not later than MARCH 1, 2041 i
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sccurity Instrument, plus interest.
(G) "Riders" means all Riders to this Sccurity Instrument that are cxecuted by Borrower. The following
Riders ard kade executed by Borrower [check box as applicable]:

D AdjustableZie Rider L] Condominium Rider D Second llome Rider
Balloon Rider L] Planned Unit Development Rider L 114 Family Rider
VA Rider [] Biweckly Payment Rider ] Other(s) [specify)

(H) "Applicable Law" mcanc_«1lControlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules asdarders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees.and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or.io< Property by a condominium association, homeowners
association or similar organization.

(1) "Electronic Funds Transfer" means any trahsfer of funds, other than a transaction originated by
check, drall, or similar paper instrument, which 1s ‘niffated through an electronic terminal, ielephonic
wstrument, computer, or magnetic tape so as to order, malnict, or authorize a financial institution 10 debii
or credit an account. Such term includes, but is not limited £, point-ot-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wiré fcansfers, and automated clearinghouse
transtors,

{K) "Escrow Items' means those items that are described in Seetion 3

(L) "Miscellaneous Proceeds" means any compensation, sctilement, awa/d nf damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages déseitbed in Section 5) for- (n
damage 10, or destruction of, the Property; (i) condemnation or other taking of all or any pari of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations ofy ot omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nenpaymentols er-defaull on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount duc for (1} principal and interest vader the
Note, plus (if) any amounts under Section 3 of this Sccurity Instrument.

(O0) "RESPA" means the Real Estate Sctilement Procedures Act (12 TL.S.C. Section 2601 et scq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amendced {rom time to
time, or any additional or successor legislation or regulation that poverns the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard
to a "federally related morigage loan™ cven if the Loan docs not qualify as a "federally related mortgage

loan™ under RESPA. \
% 48
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(P} "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under (he Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THT: PROPERTY

Fhis Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (i) the performance of Borrower’s covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
(0 Lender and Lender’s successors and assigns, the following described property located in the
COUNTY
ol COOK

[Type of Recording Jurisdiction)
[Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

Purcel 1D Number: 18-05-308-036-00004 which currently has the address of
304 45TH STREET 18 ¢330, cge. Conar [Street)
WESTERN SPRINGS [City]. [llinois 60538 [7ip Cods]

{"Property Address™:

TOGETHER WITH all the improvements now or hercaller esczicd on the property, and all
casements. appurtenances, and fixtures now or hereafier a part of the preperty. All replacements and
additions shall also be covered by this Sccunity Instrument. All of the forcesing is referred to in this
sceurtty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawfully seised of the estate herehy conveyed and has
the right (0 mortgage, grant and convey the Property and that the Property is unencuimberéd. cxeepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property” against atl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nottiiform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properiy.

UNIFORM  COVENANTS.  Borrower and Lender covenant and  agree  as  [ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Bosrower shall also pay funds for Escrow Ttems

pursuant to Scction 3. Payments due under the Note and this Security Instruien| shall be made in 1.8
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curreney. However, it any check or other mstrument received by Lender as payment under the Note or this
Sceurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (¢) certified check, bank check, treasurer’s check or
cashicr’s check, provided any such check s drawn upon an institution whose deposits are insured by a
lederal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. 10.cach Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on enspplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan curreni. If Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or retrire them to Borrower. [f not applied earlier, such funds wilt be applied to the outstanding
principal balancdumder the Note immediately prior (o foreclosure. No offset or claim which Borrower
might have now or te.ip-future against Lender shall relicve Borrower from making payments due under
the Note and this Secunty Irstrument or performing the covenants and agreements secured hy this Security
Instrument.

2. Application of Paymepwyor Proceeds. Txcept as otherwise described in this Section 2. all
payments accepled and applied by Lenaer shall be applied in the following order of priority: (a) interest
duc under the Note; (b) principal duz under the Note; (¢) amounts due under Section 3. Such paymenis
shall be applied to cach Periodic Paymdnt.n the order in which it became due. Any remaining amounts
shall be applicd first to late charges, second {0 24y other amounts due under this Security Instrimenl, and
then 1o reduce the principal balance of the Note

If' Lender reccives a payment from Berrowe! for a delinquent Periodic Payment which includes a
suflicient amount to pay any late charge due, the payricit may be applied to the delinquent payment and
the late charge. I more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower Lo the repayment of the Periodic Payments'if, and to the extent that, cach payment can he
paid n full. To the extent that any excess exists aflier the pavmént'is applicd to the full payment of one or
more Periadic Payments, such excess may be applied to any lateCharges duc. Voluntary prepayments shall
he applicd first to any prepayment characs and then as described in the Nots.

Any application of payments, msurance proceeds, or Miscellancous Froceeds (o principal due under
the Note shall not extend or postpone the duc date. or change the amount, o1 sl Teriodie Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Jeriodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™ {0 provide for payment of amounts due
tor: {a) taxes and assessments and other items which can attain priority over this Secuily 'nstrument as a
lien or cncumbrance on the Property; (b) leaschold payments or ground rents on the Pregeray - if any; (¢)
premiums for any and all insurance required by Lender under Section 5- and (d) Mortgagé Insurance
premiums, i any, or any sums payable by Borrewer o Lender in lieu of the payment of Martgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called " Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, [ces and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower™s obligation to pay the Funds for any or all FEscrow Iems. Leader may waive Borrower’s
ohligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any guch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and, w efg payable, the amounts

. -6(IL) w511 Page 4 of 15 Form 3014 1/01
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due for any Fserow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evideneing such payment within such time period as Lender may require.
Borrower’s obligation 1o make such payments and 1o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Sceurity Instrument, as the phrase "covenant and agreciment”
15 wsed n Section 9. If Borrower is obligated 10 pay Fscrow Ttems directly, pursuant to a waiver, and
Borrower fails 1o pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amount. Lender may revoke the waiver as (o any or all Escrow Items at any time by a notice given in
accordance with Section 135 and, wpon such revocation, Borrower shall pay to Lender all I'unds, and in
such amounts, that are then required under this Seetion 3.

Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender (o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requite under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reusonablestimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Tunds/shall be held 1 an institution whose deposits are insured by a federal agency,
instrumentality, <z =ptity (including Lender, if Lender is an stitution whose deposits are so insured) or in
any Iederal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specificd under RESPA. Zehder shall not charge Borrower for halding and applying the Funds, annually
analyzing the cscrow acceut, or verifying the Fscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Luw requires interdst to e paid on the Funds, Lender shall not be required 1o pay Borrower
any Inferest or carnings on (he Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalf pive 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there s a surplus of Funds held in €scrow, as defined under RESPA, Lender shall account (o
Borrower lor the excess funds in accordance with KESPA. If there is a shortage of Funds held in escrow.
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shortage i eordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esctow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pzy ‘o Lender the amount necessary to make
up the deficieney in aceordance with RESPA, but in no more thaii 12 manthly payments.

Upon payment in full of all sums secured by this Sceurity Instiument, Lender shall promptly refund
to Borrower any Iunds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charpes; fines, and impositions
attributable to the Property which can atlain priority over this Security Instruinznt! leaschold payments or
ground renfs an the Property, if any, and Community Association Dues, Fees. and 7 sscssments, if any. lo
the extent that these 1tems are Escrow Items, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any licn which has priority over this Security Jusiuiment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a miaraes acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gaod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s apinion Gpesate to
prevent the enforcement of the lien while those proceedings are pending, buf only until such proceedings
arc concluded; or (¢) secures from the holder of the licn an agreement satisfactory fo Lender subordinating
the licn fo this Seeurity Instrument. If Lender determines that any part of the Property 1s subject (o a lien
which can attain priority over this Sceurity Instrument, Lender may give Bormower a notice identifying the

el ]
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lien. Within 10 days of the date on which that notice is given, Borrower shull satisty the lien or take onc or
more of the actions set forth above in this Scetion 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification andfor
reporling scrvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erccted on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and (loods, for which Lender requires insurance.
This insurance shalt be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subjeet o Lender’s
right 1o disapprove Borrower’s choice, which right shall not be excrcised unrcasonably. Lender may
require Borrower lo pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certificetion services and subscequent charges cach (ime remappings or similar changes occur which
reasonably siight affect such determination or certification. Borrower shall also be responsible for the
payment of any-izes imposed by the Federal Emergency Management Agency in conncetion with the
review ol any {loGd zane determination resulting from an objection by Borrower.

If Borrower faits 16 maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender’s option_and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amounic ol coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowcr’s” equity in the Property, or the contents of the Property. against any risk,
hazard or liability and might providesgwater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insyrance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtalned - Any amounts disbursed by Lender under this Scetion S shall
become additional debt of Borrower secured by s Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice [rom
Lender to Borrower requesting payment.

All insurance policics required by Lender and redevaals of such policies shall be subject 1o Lender’s
right to disapprove such policics, shall include a standard-moripage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Hay® the right to hold the policies and renewal
certificates. 1 Lender requires, Borrower shall promptly give 10 Lender ait receipts ol paid premiums and
rencwal notices. If Borrower obtains any form of insurance cGveragenot otherwise required by Lender,
for damage to. or destruction of, the Property, such policy shall indlude = standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss paycee.

In the cvent of loss, Borrower shall give prompt notice to the insuraned ¢rier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise agrec
in writing, any insurance proceeds, whether or not the underlying insurance was recuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ceomoinicolly feasible and
Lender’s sceurity is not lessened. During such repair and restoration period, Lender shall i the right to
hold such insurance procceds until Lender bas had an apportunity to inspect such Property” 1 ensurc the
work has been completed to Lender’s satisfaction, provided that such inspection shall bel undertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single payment or ia 4 series
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lenders security would be lessened, the insurance
proceeds shall be appliced 1o the sums sceured by this Sceurity Instrument, whethe
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the cxeess, il any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
tnsurance carrier has offercd to settle a claim, then Lender may negotiate and settle the claim. The 30-day
pertod will begin when the notice is given. In either cvent, or if Lender acquires the Properly under
Scetion 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
procceds in an amount not to ¢xceed the amounis unpaid under the Note or this Security Instrument, and
(by any other of Borrower’s rights (other than the right to any relund of uncamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance procecds either to repair or restore the Property or
to pay amaounts unpaid under the Note or this Sceurity Instrument, whether or not then duc.

6. Ocrupaney. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence’wvithin 60 days after the excecution of this Sceurity Instrument and shall continue to aceupy the
Property as Boprawer’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees/iz writing, which consent shall not be unrcasonably withheld, or unless cxlenualing
circumstances existakich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiy the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not-Sorrower is residing in the Property. Borrower shall maintain the Property in
arder 1o prevent the Property Sroimdieteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that=cepair or restoration is nol economically feasible, Borrower shall
prompily repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conrlection with damage fo, or the taking of, the Property, Borrower
shall be responsible [or repairing or restoring/the Property only if Lender has released procecds [or such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work 1s completed. If th¢ insirance or condemnation procceds are nat sufficicnt
to repair er restore the Property, Borrower is not refieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen ind inspections of the Property. I[ il has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice al the time of or prior (o such an interior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defwult 1f; during the Loan applicalion
process, Borrower or any persons or entities acting at the dircetion 4F Rorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informiion or statements to Lender
{or failed 1o provide Lender with matcrial infornation) in connection” wit the Loan. Material
representations include, but are not limited o, representations concerning Borrewer’s oceupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit] Fastrument. If
(a) Borrower fatls to perform the covenants and agreements contained in this Security Instrusicnit, (b) there
is a legal proceeding that might significantly affeet Lender’s inferest in the Property and/or (iehits under
this Sccurity Instrament {such as a proceeding in bankrupicy, probate, for condemnation or forfliuce, for
enforcement of a lien which may attain priority over this Seeurity Instrument or to enforce luws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s inferest in the Property and rights under this Security
Instrument, inchuding protecting and/or assessing the value of the Property, and sceuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a¥ paying any sums sccured by a lien
which has priority over this Security Instrument; (b) appearing tn court; and (¢) paying reasonable

/
4
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atlorneys’” [ees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Sceuring the Property includes, but is nol limited to.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
[rom pipes, climinate building, or other code violations or dangerous condilions, and have utilities turned
on or ofl. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Scetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesling
payment.

11" this Security Tnstrument is on a leaschold, Borcower shall comply with all the provisions of the
tease. It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mertgage Insurance. If Lender required Mortpage Insurance as a condition of making the Loan,
Borrowershal pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Mortgage/insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providad such insurance and Borrower was required to make separately designated paymenis
toward the prewiups for Mortgage Insurance, Borrower shall pay the premiums required to oblain
coverage substantial’y wguivalent to the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost o Borrower of the Mortgage Insurance previously in effect, from an alternate
morlgage msurer sclected oy Lender. If substantially cquivalent Mortgage Insutance coverage is nol
availuble, Borrower shall Tontinus to pay 1o Lender the amount of the separately designated payments that
were due when the insurance ovesage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable 1oss reserve in licu of Mortgage lnsurance. Such loss reserve shall be
non-refundable, notwithstanding the Tact that the Loan 15 ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or'eamnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclecled by Lender 2gain becomes available, is obtained, and Lender requites
scparalely designated payments toward the premiums-ier Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required fo make separalely designated
payments toward the premiums for Morlgage Insuratice) Borrower shall pay the premiums required to
maintain Mortpage Insurance in effect, or to provide/a non-refundable loss rescrve, untit Lender’s
requirement for Mortgage Insurance ends in accordance with“any written agreement between Borrower and
Lender providing for such termination or until termination is fequired by Applicable Law. Nothing in this
seetion 1 affeets Borrower’s obligalion to pay interest at the raté-provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purdnases the Note) for certain losses it
may ancur 3 Borrower does not repay the Loan as agreed. Borrower 45 not a party (o the Mortguge
Insurance.

Mortgage msurers evaluale their {odal risk on ull such insurance in foreZ {rdm time to time, and may
enter into agreements with other parties that share or modily their risk, or reduc: losses. These agreements
arc on terms and conditions that are satisfactory (o the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make paymends using any source
of funds that the morigage msurer may have available (which may include funds obtained fram Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2y izingurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amedis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insusance, in
exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses. If such agrecment
provides that an affitiate of Lender takes a share of the insurer’s risk in cxchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecments will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowcrc any refund.

|
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() Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance ander the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Mortgage Insurance terminated automatically, and/or to receive a
refund ol any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are herchy
assigned 1o and shall be paid to Lender.

I the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. 1f the restoration or repair is economically feasible and Lender's seeurily is not lessencd.
During such repair and restoration period, Lender shall have the right (o hold such Miscellancous Proceeds
uniil Lender has had an opportunily {0 inspect such Property Lo ensure the work has been completed to
Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender may pay lor the
repairs and restoration inoa single disbursement or in a series of progress payments as the work s
completed. Tialess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaricoss Proceeds, Lender shall not be required 1o pay Borrowser any inlerest or eamings on such
Miscellancous Praceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Mpacellancous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then e, with the exeess, 1 any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided lor in Scetion 2.

In the cvent of 2" telal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applica e 4he sums secured by this Secunty Instrument, whether or not then due, with
the excess, il any. paid lo Borrower.

In the event of a partial takidgd destruction, or loss 1n value of the Property in which the fair markei
value of the Prapenty immediately befare the partial taking, destruction, or lass in value is equal o or
greater than the amount of the sume SLmrLd by this Security Instrument immediately before the pardial
talking, destruction, or loss in value, uriess Borrower and Lender otherwise agree in writing, the sums
sccured by this Sccurity Instrument shall“bs reduced by the amount of the Miscelluneous Proceeds
multiphed by the following fraction: (a) thedsis! amount of the sums secured immediately before the
partial taking, destruction, or loss in value ‘divided by (b) the fair market value of the Properly
immediately belore the partial taking, destruction, ar loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or lss o value of the Property in which the fair market
value of the Property immedialely before the partial takiag - destruction, or loss in value is less than the
amount of the sums secured immediately before the partialtaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelldnzons Proceeds shall be applied to the sums
sceurcd by this Security Instrument whether or not the sums are it due.

If the Property is abandoned by Borrower, or if. after notite by Lender to Borrower that the
Opposing Party (as delined in the next sentence) offers to make an award 10 setile a claim for damages,
Borrower lails to respond to Lender within 30 days alier the date the notice s given, Lender is autherized
fo collect and apply the Miscellaneous Proceeds cither (o restoration or resaic-of the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing ‘Parly” means the third party
thut owes Borrower Miscellancous Procecds or the party against whom Borrower was a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defawlt if any action or proceeding, whether civil or criminal, i4 begon that, ir
Lender’s judgment, could result in forferture of the Property or other material impaimwén’©f Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such o ¢¢lzall and, if
acccleration has occurred, reinstate as provided in Scetion 19, by causing the action or procesdrig to be
dismiessed with a ruling that, in Lender’s judgment. prectudes [orfeiture of the Property or othernaterial

impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of

any award or clanm {or damages that are attributable to the impairment of Lender’s micrest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time (or
payment or modification of umortization of the sums sceured by this Security Inspryment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate 1o releasc the lability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required 10 commence proceedings apainst
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amuortization of the sums secured by this Secunity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in excreising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in [nterest of Borrower or in amounts Iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Sceurity Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s intercst in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Sceurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any zecommodations with regard 10 the terms of this Securily Instrument or the Note withoui the
co-signer’s eunsent.

Subjecita.the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obitestions under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s(richts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaticns.and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The covenants aid agreements of this Security Instrument shall bind {(cxcept as provided in
Secfion 20) and benefit the/successors and assigns of Lender.

14. Loan Charges. Lendcr, may charge Borrower [ees for services performed in connection with
Borrower’s defaull, for the purpose of protecting Lender’s interest in the Properly and rights under this
Seeunty Instrumeent, including, but nst Timited to, attorneys™ fees, property inspection and valuation fees.
In regard to any other fees, the absence ol express uuthority in this Sceurity Instrument to charge a specific
[ee to Borrower shall not be construed ad a jrohibition on the charging of such fee. Lender may not charge
fees that arc expressly prohubited by this Sccunity” Instrument or by Applicable Law.

I the Loan is subjeet (o a law which selsdraximum loan charges, and that law is finafly interpreted so
that the interest or other Toan charges collected or 40 e colleeted in counection with the Loan exceed the
permitted himits, then: (a) any such loan charge seall be reduced by the amount necessary 10 reduce the
charge 1o the permitted limit; and (b) any sums already esllected from Borrower which cxceeded permitted
limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal
owed under the Note or by making a dircet payment to Bolrewer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without @ny’ prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accentance of any such rcfund made by
direet puyment to Borrower will constitute a waiver of any right of adtion Borrower might have arising out
ol such overcharge.

15. Notices. All natices given by Borrower or Lender in connection with. this Sccurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Indemwment shall be deemed to
have been given to Borrower when muailed by first cluss mail or when actually dclivered to Borrower’s
notice address 1t sent by other means. Notice to any one Borrower shall constitutesoticeto all Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pr wperty Address
unless Borrower has designated a substitute notice address by notice to Lender. BorrowCrshall promplly
notily Ecender of Borrower’s change of address. If Lender specifies a procedure for reporting Rorrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sccurily Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connectton with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Sceurity Instrument is also required under Applicablc
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
fstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be stlent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall nol affect other provisions of this Security Instrument or the Notc which can he
given effect without the conflicting provision.

As used in this Securily Instrument: (2) words of the masculine gender shall mean and include
carresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
melude the plural and vice versa: and (c) the word "may” gives sole discretion without any obligation fo
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inshe Property” means any legal or beneficial mterest in the Property, including, but not limited
L, thosedcnedicial interests transferred in a bond for deed, contract for deed. installment sales contract or
eserow agregaient, the intent of which 1s the ransfer of title by Borrower at a future date o a purchaser.

Il all or aay/part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural porsen.and a beneficial intercst in Borrower is sold or transferred) without Lender’s prior
wrilten consent, Letder may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, 4his” option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this ordon, Lender shall give Borrower notice of acceleration. The notice shall
provide a perod of aot less than 3 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all «dias secured by this Sceurity Instrument. If Borrower fails to pay
these sums prior to the expiration ¢f this period, Lender may invoke any remedies permitéed by this
Security [nstrument without further notict o demand on Borrawer.

1$. Borrower’s Right to Reinstate! Altor Acceleration. [ Borrower meets certain conditions,
Borrower shall have the right to have enforecnent of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale ¢i thy Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Apphicable Lavemight specify for the termination of Borrower’s right
Lo reinstate: or () enlry of a judgment enforcing ts’ Sccurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would bd ducaumnder this Sceurity Instrument and the Note
us il no acceleration had occurred: (b} cures any default of dnv/other covenants or agreements; (c) pays al
cxpenses incwrred 1n enforcing this Security Instrument, includitg/ but not limited to, reasonable attorneys®
foes, praperty inspection and valuation fees, and other fees inctired for-the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)tzkes such action as Lender may
reasonably require to assure thut Lender’s interest in the Propertyand rights under this Sccurity
Instrument. and Borrower’s obligation to pay the sums sccured by this Seer ity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender miay“r=quirc that Borrower pay
such reinstatoment sums and expenses in one or more of the following forms, ‘as welected by Lender: (a)
cash; (b) moncy order; (¢) certificd check, bank check, treasurer’s check or cashier's check, provided any
such cheek is drawn upon an institution whose deposits are insured by a federal ageney, ing trumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Securiey Yistrument and
obligations sccured herchy shall remain fully effective as if no acceleration had occurred. Alswever, this
right (o reinstate shall not apply in the case of acecleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee, The Note or a partial intecest in
the Nete (together with this Seeurity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Pertodic: Payments duc under the Note and this Sceurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might he
one or more changes of the Loan Scrvicer unrelated 10 a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which payments should be made and any, other information RESPA
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requires in connection with a notice of transfer ol servicing. 15 the Note is sold and thercalter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
Lo Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as cither an
individual litigant or the member of a class) that arises from the other parly’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and afforded the
other party hereto a reasonable perind after the giving of such notice to take corrective action. If
Apphicable Law provides a time period which must clapse before certain action can be taken, that time
period will_ be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
oppartunicy. th cure given to Borrower pursuant fo Section 22 and the notice of acceleration given to
Borrower pussuzat to Section I8 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisioas’olthis Section 20.

21. Uazardeas Substances. As used 1n this Section 21: (a) "Hazardous Substances” are thosc
substances defined as texitcor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other (lammable or toxic petroleun products, (oxic pusticides
and herbicides. volatile solvents materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fxderal laws and laws of the jurisdiction where the Properly is located that
relate to health, safety or environméntal'profection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action,as defined in Environmental Law; and (d) an “Tnvironmenal
Condition” means a condition thal can dayes contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permiit the preserice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substandcs, on or in the Preperty. Borrower shall not do,
nor allow anyone ¢lse o do, anything affecting the Proplrty’ (a) that is in vielation of any [nvironmental
Law, (b) which creates an Environmental Condition, or (¢) whicks duc to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely alfects thesvalue of the Property. The preceding
two senlences shall not apply to the presence. use, or storage on/the) Property of small quantitics of
Huzardous Substances that are generally recognized to be appropriate 14 _normal residential uses and fo
mainicnance of the Property (including, but not limited to, hazardous substaices in consumer products).

Borrower shull promptly give Lender writien notice of (4) any investigativie 2Jaim, demand, Tawsuil
or other action by any governmental or regulatory agency or private parly involving'the Properly and any
Havardous Substance or Tnvironmental Law of which Borrower has actual kriowiedge, (h) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, wdiewseor threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use Orsrelease of a
Hazardous Substance which adversely affeets the value of the Property. If Borrower learns, orisnotified
by any governmental or regulatory authority, or any private party, that any removal or other refediation
ol any Iazardous Substance affecting the Property is necessary, Borrower shall promptly fake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental (leanup.

»

J

ILLINOIS - Single Family - Faninie Mae/Freddie Mac UNIFORM INSTRUMENT
C-G(IL) 10811) Page 12 of 15 Initials
0y}

Form 3014 1/




UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower’s breach of any covenant or agreement in this Sceurity Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 davs from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstatc after acceleration and the right to assert in the
foreclosure proceeding the non-cxistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or belore the date specilied in the notice, Lender at ity
option may. require immediate payment in full of all sums secured by this Security Instrument
without favther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but nsclimited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponspayment ol all sums secured by this Sceurity Instrument, Lender shall releasc this
Seeurtty Instrument. Boroyver shall pay any recordation costs. Lender may charee Borrower a fee for
refeasing this Sceurity Instiament, but only if the fee is paid 1o a third party for services rendered and the
charging of the fee is permitted_undsae Applicable Law.

24. Waiver of Homestead. [n accordance with Ilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the 1llindisomestead cxemplion laws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
ol the insurance coverage required by Borrawer’s £ grecment with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests 1 Boirower’s collateral. This insurance may, but nced
nat, proteet Borrower’s interests. The coverage that Kepder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowsr i connection with the colluteral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendas’s agrcement. If Lender purchases
tsurance for the collateral, Borrower will be responsible for the cos(s of that insurance, including interest
and any other charges Lender may impose in connection with the placerient of the insurance, until the
cflective date of the cancellation or expiration of the insurance. The costs OF e idsurance may he added to
Borrower’s fotal outstanding balance or obligation. The costs of the insurance my be more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

# -B(IL} (o811 Page 13 of 15 thitials Form 3014 1/01




1106855039 Page: 15 of 17

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and in any Rider exceuted by Borrower and recorded with it.

1 v MA

Witnesses:

cal)
MAR.K L DEVRIES B(mm\u
. ; P -

X ﬁ’\z‘\r ‘A) M ML‘J’}/J
A : : i s (Seal)
ANN L DEVRIES -Borrower
s (Seal) (Seal)
-Borrower -Borrower
(Seal) ™ 7 (Scal)
- BU Irower - B() Trower
(Scal) 7~ {Scal)

~Borrower -Borrower
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STATE-QF I?L Is
L 74/ ey , a Notary Public in and ﬁ)r said counly and
state do herchy certily thaf MARK L DEVRIES AND ANN L DEVRIES

personully known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Grven under my hand and olficial seal, this 15TH day of FEBRUARY, 2011

My Commisdop-Txpires: [, [‘5 I =

Nowry Public

S i S
2 “GFFICIAL SEAL”
;i J HORAH A ANSFLRC
3 2o, Siata of lJJi'"'f 3

?‘ { S'fm; J:Ie-.- Ui 013
sy hmw S

PREMIER 1i7ie
550 W, NORTHWES T 10
‘RLINGTON HEIGH T,
(B4T) 265. 715101

»J -
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EXHIBIT 'A'
Legal Description

File Number: 2011-00540-PT

LOT 3 IN LORCH'S RESUBDIVISION OF LOT 9 IN BLOCK 7 IN RIDGE ACRES AND THE EAST 70 FEET OF
THE SOUTH 1/2 OF LOT 10 IN BLOCK 7 IN RIDGE ACRES, A SUBDIVISION IN THE WEST 1/2 OF SECTION
5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

COMMONLY KNOWB-AS: 304 45th Street, Western Springs, IL 60558

PERMANENT INDEX NUMBER: 18-05-308-030-0000 ¢
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