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MORTGAGE
DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined.sn Sections 3, 11, 13, 18,20
and 21 Certain rules regarding the usage of words used in this document are also provided m Section 15

{A) "Security Instrument” means this document, which 15 dated NOVEMBER 04, Z010 , logether with all Ruders to
this document

ILLINOIS--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 2014 1/01
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(B) "Borrower" Is
CHRISTIAN M JACOBS

Borrower 1s the mortgagor under this Security Instrument.

{C) "Lender" is

BANK OF AMERICA, N.A.

Lender 15 a NATIONAL ASSOCIATION

orgamzed and existing under the laws of THE UNITED STATES

Lender's address 1s

101 South Trvon, Street, Charleotte, NC 28255

Lender is the mortgagez under this Security Instrument

{D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 04, 2010 The Note states that

Borrower owes Lender
TWO HUNDRED TWENTY“STWEN THOUSAND and 00/100

Deollars (U8 § 227,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full not fater thati” DECTMEER 01, 2040

(E} "Property" means the property that.is £zscribed below under the heading "Transfer of Rights in the Property "

(F) "Loan" means the debt evidenced by the sate, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrumen:_plus interest.

(G) "Riders" means all Riders to this Securiy Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable}

(0 Adjustable Rate Ruder [ Condomniurs Rider [ Second Home Rider
("] Balloon Rider [] Planned Unit D=yalopment Rider J 1-4 Family Rider
] VA Rider [] Biweekly Payment@ider [] Other(s) [specify)

(H) "Applicable Law'" means all controtling applicable federal, siate-and local statutes, regulations, ordinarnces and
admunustrative rules and orders (that have the effect of law) as well as all applicab!c Tinal, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all duzs. feés, assessments and other charges that are
imposed on Borrower or the Property by a condomimum association, homeowners assieiition or similar organization

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transact:on driginated by check, draft, or smilar
paper instrument, which s initiated through an clectronic terminal, telephonic nstrumeilt, computer, of magnetic tape so as to
order, instruct, or authonze a financial institution to debit or credit an account. Such term incluidces, but is not limited to. point-of-
sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers; aud automated cleaninghouse
transfers

(K) "Escrow ltems" means those ilems that are described in Section 3

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages described i Section 5) for (1) damage to, or destruction of, the Property,
() condemnation or other taking of all or any part of the Property, (1) conveyance in liew of condemnation,
or (1v) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means msurance protecting Lender aganst the nonpayment of, or default on, the Loan

(N) "Periodic Payment" means the regularly scheduted amount due for (1) principal and mterest under the Note, plus (i) any
amounts under Section 3 of this Security Instrument

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulation, Regulation X (24 C FR. Part 3500), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are 1mposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as
a "federally rclatcd mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument

ILLINOQIS--Single Family--Fannie Mae/Fraeddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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TRANSFER OF RIGHTS IN THE PROPERTY
This Secunty Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and modificanons of the
Note, and {11) the performance of Borrower's covenants and agreements undgr this Security Tnstrument and the Note  For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns, the following
desenibed property located n the
COUNTY of COCK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel TD Number- 0230105009000U which currently has the address of
3830 (BORDEAUX DR, HOFFMAN ESTATES ,
[Street/City]
lhinois 60192-1616 ("Property Address"}:
[Zip Code]

TOGETHER WITH all the improvements now or here.fier erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacement; ard additions shall also be covered by this Security Instrument
All of the foregoing 15 referred to 1n this Security Instrument as the "“rogerty "

BORROWER COVENANTS that Borrower 15 lawfully seised of the’ estaie hereby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property 1s unencumbered, exccpt for encumbrances of record Borrower warrants and
will defend generally the title to the Property against all claims and demands, subjest to any encumbrances of record.

THIS SECURITY INSTRUMENT combes uniform covenants for natichal use and non-uniform covenants with hmited
variations by jurisdiction to constitute a uniform security instrument covering real propsity

UUNIFORM COVENANTS Borrower and Lender covenant and agree as follows

1.  Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Caarges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chaiges and late charges due under the
Note Botrower shall also pay funds for Escrow Items pursuant to Section 3 Payments due urder fae Note and this Security
Tnstrument shall be made in U.S currency However, if any check or other instrument recetved by Lesdoas payment under Lhe
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent-payments due under
the Note and this Security Instrument be made m one or more of the following forms, as <selzeted by Lender
(a) cash, (b) money order, (c) certified check, bank check, treasurer's check or cashier's check, provided any sucn check 1s drawn
upon an nstitution whose deposits are insured by a federa! agency, instrumentality, or entity; or (d) Electromc Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender 1n accordance with the notice provisions 1n Sectton 15 Lender may return any payment or partial
payment if the payment or partial payments are sufficient to bring the Loan current Lender may accept any payment or partial
payment insufficient to bring the Loan current, without warver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted  If each Periodic Payment 1s applied as of its scheduled due datc, then Lender need not pay mterest on unapplied funds
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of ime, Lender shall either apply such funds or return them to Borrower  If not applied earher, such
funds will be applicd to the outstanding principal balance under the Note immediately prior to foreclosure  No offset or claim

ILLINOIS--Single Family--Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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which Borrower might have now or in the future against Lender shall reheve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Secunity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Section 2, all payments accepted and
applied by Lender shall be applied i the following arder of priority (a) interest due under the Note. (b) principal due under the
Note, (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due  Any remaimng amounts shall be applied first to late charges, second to any other amounts due under this Secunty Instrument,
and then to reduce the principal balance of the Note

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge
If more than one Periodic Payment 15 outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, cach payment can be paid in full To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note

Any applicaticiof payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not extend
or postpone the dug dute, or change the amount, of the Periodic Payments

3. Funds for £s:-ow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note 1s paid in full, a suni{the "Funds") to provide for payment of amounts due for (a) taxes and assessments and other items
which can attan prionity«0vsi #ins Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any,-(c)"premums for any and all insurance required by Lender under Section 3, and (d) Mortgage
Insurance premiums, if any, or any’sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
i accordance with the provisions-e{ 3ection 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may requir¢ that-Community Association Dues, Fees, and Assessments, 1f any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices off
amounts to be paid under this Section. Borrovver shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Tiems, Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow Items at any time  Any such waivel zaay only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for @+ Escrow Items for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipts eviderczing such payment within such time period as Lender may requirc
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase [covenant and agreement” is used in Sectton 9 1f Borrower 15
obligated to pay Escrow Items directly, pursuant to a waiver, and Beiroswver fails to pay the amount due for an Escrow liem, Lender
may exercise its rights under Section 9 and pay such amount and Borrovser shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as (o any or all Escrow Ttems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender-ail Funds, and in such amounts, that are then required
under thts Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient topsmmut Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA T.ender shall esumate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures = firture Escrow Items or otherwise m
accordance with Applicable Law,

The Funds shall be held 1n an institution whose deposits are insured by a federal agency, wistrumentality, or entity (including
Lender, 1If Lender is an nstitution whose deposits are so wsured) or in any Federal Home Loan'Ban ¢ _ Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA  Lender shall not charge’B=¢iawer for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender'pays Borrower imterest
on the Funds and Applicable Law permits Lender to make such a charge Unless an agreement is made ir.writing or Applicable
I.aw requires nterest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnnigs on the Funds
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

Tf there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA  Tf there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held 1n escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to T.ender the amount necessary to make up the
deficiency 1n accordance with RESPA, but 1n no more than 12 monthly payments

Upon payment in full of all sums secured by this Secunty Tnstrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, 1if any, and
Commuruty Association Dues, Fees, and Assessments, if any To the cxlent that these items are Escrow Items, Borrower shall pay
them m the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower. (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower 1s
performing such agreement; (b contests the lien in good faith by, or defends against enforcement of the hien n, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordimating the len to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice 1dentifying the Tien Within 10 days of the date on which that notice is
given, Borrower shall satisty the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connectiozrwith this Loan

5. Property fusurance. Borrower shall keep the improvements now existing or hercafter erected on the Property insured
agamst loss by fire, liazards ncluded within the term “extended coverage," and any other hazards ncluding, but not limited to,
earthquakes and floods,<or-which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and foi th< reriods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan, ‘The‘nsurance carrier providing the msurance shall be chosen by Borrower subject to Lender's night
to disapprove Borrower's choice, /w!iich right shall not be exercised unreasonably. Lender may require Borrower to pay. in
connection with this Loan, either.(a) a one-time charge for flood zone determination, certification and tracking services, or
(b) a one-time charge for flood zone détermination and certification services and subsequent charges each time remappings of
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Feder:| Emergency Management Agency (n connection with the review of any flood zone
determination resulting from an objection by Bonigwer.

If Borrower fails to maintain any of the coverages d=scribed above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligatiuil 2> purchase any particular type or amount of coverage Therefore, such
coverage shall cover Lender, but might or might not pro.ect Earrower, Borrower's equity i the Property, or the contents of the
Property, against any risk, hazard or liability and mught provile greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower
could have obtamed Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument These amounts shall bear interest at the Not< rate-from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting paymeitt,

All insurance policies required by Lender and rencwals of such polieics shall.he subject to Lender's right Lo disapprove such
policies, shall mclude a standard morigage clause, and shall name Lender as mor igagce and/or as an additional loss payee Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of pard premiums and renewal notices  If Borrower obtains any (orm of inzwiarice coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard «nortzage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carner and Lender: Lender may make proof of loss if
not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any insuranee proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the Prepesy, 1if the restoratian or
repair 1s economucally feasible and Lender's secunty is not lessened. During such repair and restoration’ poried, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensura-the work has been
completed Lo Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may aisburse proceeds for
the reparrs and restoration in a single payment or in a series of progress payments as the work is completed Unless an agreement is
made in writing or Applicable Law requires interest to be patd on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower  If the restoration or repaur 1s not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, pad to Borrower. Such insurance proceeds shall be applied n the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim and related matters
If Borrower does not respond within 30 days to a notice from Lender that the insurance carner has offered to settle a clarm, then
Lender may negotiate and settle the claim. The 30-day period wall begin when the notice 1s given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's nights to any insurance
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proceeds 1n an amount not to exceed the amounts unpard under the Note or this Security Instrument, and (b) any other of
Borrower's nights (other than the right to any refund of unearned premiums pard by Borrower) under all insurance policies
covering the Property, msofar as such nghts are applicable to the coverage of the Property Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmeipal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pnincipal residence for at
least one vear after the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7, Preservation, Mainfenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower 1s residing 1n the
Property, Borrower shall maintain the Property in order to prevent the Property from deteniorating or decreasing in value dug to its
condition Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further detertoration or damage [f insurance or condemnation proceeds are paid
in connection witil Jamage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has re'eased proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single
payment or in a series.n jrogress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or resicre tha Property, Rorrower 1s not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or 1ts agent may make easonable entries upon and inspections of the Property. [f it has reasonable cause, Lender may
inspect the interior of the improven.cits on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reasoriab'e cause.

8. Borrower's Loan Application. ‘Borrower shall be m default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Botrower or with Borrower's knowledge or consent gave materially false, misteading,
or naccurale information or statements to Lender for failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not Hiraed to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence

9,  Protection of Lender's Interest in the Prope -ty 2= Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenants and agreements contained in th's Securrty Instrument, (b) there is a legal proceeding that mught
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfesture, for enforcerient of a lien which may attam priority over this Security
Tnstrument or to enforce laws or regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropnate to protect Lender's interest in the Property and nghts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property Lender's actions can
mclude, but are not himuted to: (a) paying any sums secwed by a lien winch has prionty over this Secunity Instrument.
(b) appearing 1n court, and (c) paying reasonable attorneys' fees to protect its riteiest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding  Securiig the Property includes, but 1s not imited
to, entering the Property to make repairs, change locks, replace or board up doors and windaws, dram water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or off cAlthough Lender may take action
under this Section 9, Lender does not have to do so and 15 not under any duty or obligation to do'so. Tt 1s agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: sscured by this Securty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and skal!‘be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Security Tnstrument is on a leasehold, Borrower shall comply with all the provisions of the lease. \f Dorrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to mamtam the Mortgage Insurance m effect. If; for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments toward the premums for Mortgage Insurance, Borrower shall pay the premwms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously i effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage wnsurer selected by Lender TIf
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the msurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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carnings on such loss reserve  Lender can no longer require loss reserve payments 1f Mortgage Insurance coverage (1n the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtaned, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to mamtain Mortgage Insurance 1n effect. or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Tnsurance ends m accordance with any written
agreement between Borrower and Lender providing for such termmation or until termination ss required by Applcable Law
Nothing in this Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may incur 1f Borrower
does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on afl such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage msurer toinake payments using any source of funds that the mortgage wsurer may have available (which may nclude
funds obtained fram Mortgage Insurance premiums).

As a result of these-agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the Joriraing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for shating or modifying the mortgage insurer’s risk, or
reducing losses. Tf such agrecmicriprovides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of
the premiums paid to the insurer, the nrrangement 1s often termed "capitve remsurance.” Further

{(a) Any such agreements i not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such azrexments will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any.cefund.

(b) Any such agreements will not affct the rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1538 0i; any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation ¢ <iiz Mortgage Insurance, to have the Mortgage Insurance terminated
antomatically, and/or to receive a refund of any hiurigage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigned to and shall be
paid to Lender

Tf the Property is damaged, such Miscellaneous Proceeds shuil be applied to restoration or repair of the Property, 1f the
restoration ot repair is economically feasible and Lender’s security 1s/no. fessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lesader has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that-such inspection shall be undertaken promptly Lender
may pay for the repairs and restoration 1n a single disbursement or m a senies of progress payments as the work 15 completed
Unless an agreement 1s made in writing or Apphicable Law requires interest to be nard on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Misceliancous Fioceeds. IF the restoration or repair 18 not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds cnallbe applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.  Suci: Miscellaneous Proceeds shall be
applied 1 the order provided for in Section 2.

In the event of a total taking, destruction, or loss i value of the Property, the Miscellaneous rocs eds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, 1f any, paid to Borrorver

In the event of a partial taking, destruction, or loss m value of the Property in which the fair malksi value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount uf tne sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss 1n value, unless Borrower and ender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction- (a) the total amount of the sums secured immediately before the partial iaking, destruction, or
toss m value drvided by (b) the fair market value of the Property immediately before the partial taking, destructron, or loss n
value Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss m value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wniting, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunity Instrument whether or not the sums are then due

If the Property 1s abandoned by Borrower, or 1f, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of the
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Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party agamst whom Borrower has a night of action i regard to Miscellancous
Proceeds

Borrower shall be i default if any action or proceeding, whether civil or crimmal, 18 begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest 1n the Property or rights under this Secunity
Instrument Borrower can cure such a default and, 1f acceleration has occurred, rewnstate as provided n Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forferture of the Property or other material
imparment of Lender's mterest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not-nerate to release the Lability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to comnietio:. proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the orignal
Borrower or any Successori-n Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lendei’s 2sceptance of payments from third persons, entities or Successors in Interest of Borrower ot n
amounts less than the amount thér'due, shall not be a wawver of or preclude the exercise of any right or remedy.

13. Joint and Several Liroi'ity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabilitz sitall be jont and several. However, any Borrower who co-signs this Secunty Instrument but
does not execute the Note (a "co-signer! ). '(2).is co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest 1n the Property under the te/ms of this Secunity Instrument, (b) 1s not personally obligated to pay the sums secured
by this Security Instrument, and (c) agrees tha. Lerder and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subyect to the provisions of Section 18, any Suceéssor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and 1s approved by Leid r_shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be released from Botrowe.’s oblipations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns ol Lender

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights unde’ this Security Instrument, including, but not himited to,
attorneys' fees, property inspection and valuation fees. In regard to any otker fees, the absence of express authority in this Secunty
Tnstrument to charge a specific fee to Borrower shall not be construed as-2/prohibition on the charging of such fee Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Apphceble Law

If the Loan 15 subject to a law which sets maximum loan charges, and that T2w.s finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limuts, then® (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permutted linitt; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choese to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower 1f a refund reau.es prncipal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment clarge is provided for under the
Note) Borrower's acceptance of any such refund made by direct payment to Borrower will constitutc awaiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument naist be in wniting - Any
notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to Borrowe: when mailed by
first class mail or when actually delivered to Borrower's notice address if sent by other means Notice to any anc Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise The nouice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender Borrower shall promptly noufy Lender of
Borrower's change of address If Lender specifies a procedure for reporting Botrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing 1t by first class mall to
Lender's address stated herein unless Lender has designated another address by nolice to Bortower Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender If any notice
required by this Secunty Tnstrument 1s also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction tn which the Property 1s focated  All nights and obligations contained in this Secunity Instrument are
subject to any requirements and himitations of Applicable Law  Applicable Law might explicitly or impliculy allow the partics Lo
agree by contract or 1t might be silent, but such silence shall not be construed as a prombition against agreement by contract In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shalt not
aftect other provisions of this Secunty Instrument or the Note which can be given effect without the conflicting provision

As used n this Security Instrument. {a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and (¢} the word "may”
gives sole discretion without any obligation to take any action. ‘

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Intcrest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to aurchaser.

If all or any par* of the Property or any Interest in the Property is sold or transferred (or 1f Borrower is not a natural person
and a beneficial interést in Borrower is sold or ransferred) without Lender's prior writlen consent, Lender may require immedsate
payment in full of all suris secured by this Security Instrument However, this option shall not be exercised by Lender 1f such
exercise is prohibited byaprizable Law |

If Lender exercises this apiien, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not
less than 30 days from the date t'e notice 1s given tn accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument /i1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permuited by this Security insirument without further notice or demand on Borrower

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certam conditions, Borrower shall have the
right to have enforcement of this Security Inst:ument discontitued at any time prior to the carliest of (a) five days before sale of
the Property pursuant to Section 22 of this Securty Instrument; (b) such ::Jher pertod as Applicable Law might specify for the
termination of Borrower's night to reinstate; or (c)-<iy,of a judgment enforcing this Security Instrument. Those conditions are
that Borrower. {a) pays Lender all sums which then wadld he due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agreements, (cispays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorney:' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, and {d) iakes such action
as Lender may reasonably require to assure that Lender's interest i the Property and nghis under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrum<nt) shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinsiatement sums and expenses n one or more of the
foltowing forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check 15 drawn upon an institution whose deposits a'e intured by a federal agency, mstrumentality o
entity, or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Securir Instrument and obligations secured hereby
shall remain fully effective as 1f no acceleration had occurred However, this right i semnstate shatl not apply i the case of
acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partialnterest in the Note (together with
this Security Tnstrument) can be sold one or more times without prior notice to Borrower. A'eule might result m a change i the
entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note anl this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Appicable Law  There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chaige of the Loan Scrviver,
Borrower will be given written notice of the change which will state the name and address of the new Loan Scrvcer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transicr of servicing It
the Note is sold and thercafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicig obligations to Borrower will remaim with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an ndividual litigant or the
member of a class) that anses from the other party's actions pursuant to this Security Tnstrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, untu such Borrower or Lender has notified
the ather party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that uime period will be deemed o be reasonable for purposes of this
paragraph  The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
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acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used n this Section 21 (a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of the junsdiction where the
Property 1s located that relate to health, safety or environmental protection, (c) "Environmental Cleanup” includes any response
actior, remedial action, or removal action, as defined 1n Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any [lazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property Borrower shall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentznces shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous
Substances that are-generally recoghized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not Timited to, hazardous substances in consumer products).

Borrower shall promiptly give Lender written notice of {2) any investigation, claim, demand, lawsuit or other action by any
governmental or regulateiy 2gency or privale party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual noviledge, (b) any Environmental Conditwon, including but not limited to, any spillmg, leaking,
discharge, release or threat of relezse of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversciy affects the value of the Property. If Borrower learns, or 1s notified by any governmental
or regulatory authonty, or any private pary_that any removal or other remediation of any Hazardous Substance affectng the
Property 15 necessary, Borrower shall preinptly take all necessary remedial actions in accordance with Environmental Law
Nothing herein shall create any obligation on Liender for an Environmental Cleanup

NON-UNIFORM COVENANTS. Borrower asw! Cender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give ratice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrum:nt (-2t not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrswrr, by which the default must be cured; and {d) that failure
to cure the default on or before the date specified in the notice raay result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sal¢ of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to zssert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure  If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate pay nent in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumest by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lende: shiii, releasc this Security Instrument
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this-Securtty Instrument, but only 1f the
fee 15 paid to a third party for services rendered and the charging of the fee is permutted under Applicabls Law

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and »vaiwves all rights under and
by virtue of the lllinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase nsurance at Borrower's expense to protect
Lender's interests in Borrower's collateral This insurance may, but need not, protect Borrower's interests  The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower 1n connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that nsurance, including interest and any other charges Lender may
impose 1n connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
mote than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunity Instrument and in

any Rider executed by Borrower and recorded with it.
/4/// (Seal)

CHRISTIAN M. JKCOBS -Borrower

{Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower
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E OF ILLINOIS, ~—— poc 18 #: 000&@57&11010
S’IAI 18, /f m S é’ ;{ r éi ounty ss:
O f / "é J cC , a Notary Public in and for said county

iR h@ﬁ'fﬁmﬁn A TAE=

personally Krown 1o me to be the same person(s) whose name(s) subscribed to the foregoing mstrument, appeared before me this
day in person, and acknowledged that he/she/they sugned and delivered the said nymmt a5 his/her/their free and voluntary act,

for the uses and purposes therein set forth. (/E-/' y 4  EEIZ 22 /0
yl

(riven under my hand and official seal, this day of

My Commission £xpires; M ; g ;

/<:/ 2 Z / 20 !L Notary Public

Officiat Ssal
Thomae Pausteck

Notary Public State of lEinois
My Commission Expires 05/28/2012
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SCHEDULE "A“
THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS, TO WIT:

LOT 81 IN BLOCK 5 IN CHARLEMAGNE UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TC THE PLAT THEREOF RECORDED APRIL 21, 1978 AS DOCUMENT 24413420,
IN COOE COUNTY, ILLINCIS.



