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Mortgage

(2255857

Definitions. Words used in nwysiple sections of this document are defined below and other words are
defined m Sections 3, 11, 13. 18. 20 4na 21 Certan rules regarding the usage of words wsed in this
document are also provided in Section 16

(A) “Securiny Instrument” means this docvment, which is dated February 16. 2011, together with all

Riders to this docament.

(B) “Borrower " is RAID FAKHOURI A'K A RAED FAKHOURI, Single Man. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender™ is JPMorgan Chase Bank, N.A.. Lender {3 4 National Banking Association organized
and existing under the faws of the United States. Lender's adctiess is 1111 Polaris Parkavay. Columbus,
OH 43240 . Lender 1s the mortgagee under this Security Inst mient.

’

(D) “Note” means the promissory note signed by Borrower and Hated February 16, 2011. The Note
states that Borrower owes Lender one hundred seventy five thousand Z127:¢ Iundred-twelve and 00 100
Dollars (T1.8. $175.812.00; plus interest. Borrower has promised to pav iz debt in regular Periodic
Pavments and to pay the debt s full not fater than March 1, 2041

(E) “Propern” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus mterest. anv prepavment chaigss and late
charges due under the Note. and alt sums due under this Security Instrument, phus interest:

(G) “Riders "means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ¥ Condominium Rider O Second Home Rider
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(1 Balloon Rider O Planned Unit Development Rider (1 1-4 Family Rider
O VARider O Biweekhy Pavment Rider 0 Other(s) [specify]

(H) “Applicable Law " means all controlling applicable federal. state and local statutes, regulations.
ordinances and administrative rules and mdcrs {that have the effect of law) as well as all apphc.ablc
final, non-appealable judicial opinions.

(D) “Commumit Association Dues, Fees, and Assessments " means all dves, fees. assessments and
other charges that are imposed on Borrower or the Property by a condominim association, homeowners
assoclation or similar organization.

(J) “Elictronic Funds Transfer” means any franster of fonds, other than a transaction origmated by

cheek. araft, or similar paper instrament. which is initiated throu gh an electronic terminal, telephmug

mnstrement s.omputer or magnetic tape so as to order. instruct, or authorize a financial mstitution to

debit or ereditamaccount. Such term includes, but is not limited to, , pomnt-of-sale transfers, automated

teller machune waiSoctions. transfers initiated by telephone, wire transfers. and automated clear inghouse
transfers.

() "Escrow Iems " inzans those items that are described in Section 3.

(L) “Miscefiancons Procecd:” "ineans any compensation. settlement. award of damages. or proceeds
paid by any third party (other thar insurance proceeds paid under the coverages described in Section
3) for: (i) damage to. or destruction of_the Property: (if) condemnation or other taking of all or any
part of the Propcrh (1) comveyanc: 1 lieu of condemnation; of (iv) misrepresentations of, or
omissions as to, the value and or conditior, #f the Property.

(M) “Uortgage Instrance " means insurance proiesting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment' means the regularly scheduied amount due for (1) principal and interestunder
the Note. plug (11) any amounts vader “Section 3 of this' Séc arity Instrument.

(0) "RESPA " means the Real Estate Settlement Procedures et (12 U.S.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.ER. Part 3500) a5 they might be amended from
tune to tune. or any additional or successor legislation or regulation that governs the same subject
matter. As used i this Security Instroment, RESPA refers to all requrienients and restrictions that
are imposed in regard to a "federally related mortgage loan"” even if the Zoza does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor jn Inrerest of Borrower ™ means any party that has taken title t¢ lheD"\pem whether
or not that party has assumed Borrower's uhlwatmm under the Note and-or this Seeur! (v Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the renayment
of the Loan. and all renewals. extensions and moditications of the Note: and (i1) the performince of
Borrower's covenants and agreements under this Security Instrument and the Note. For this puipose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Junsdiction]: See Attached

Parcel ID Number: 17-18-127-054-1004 which currently has the address of 2350 W HARRISON ST 4
[Street] CHICAGO [City], Illinois 60612 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property. and all sasements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortvage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrawer warrants and will defend generally the title to the Property against
all claims and denands. subject to any encumbrances of record.

THIS SECURITFANSTRUNENT combines vniform covenants for national use and non-uniform
covenants with limited ~arsations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Tscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and anv
prepayment charges and Jate charges dus wider the Note. Borrower shall also pay funds for Escrow Items
pursvant to Section 3. Payments due under ths Mote and this Security Instrument shall be made m U.S.
currency. However. if any check or other instv ment recerved by Lender as pavment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instroment be made in one or more of the following forms,
as selected by Lender: (a) cash: (b) monev order: (¢} certinied check, bank check. treasurer's check or
cashier's check, provided any such check i drawn upon «i Gsstitution whose deposits are insured by a
federal agency, instrumentality, or entity: or (d) Electronic Fupus Transter.

Payments are deemed recerved by Lender when received at the focatisa designated in the Note or atsuch
other location as may be designated by Lender m accordance with tae notice provisions m Section 15.
Lender may return any pavment or partial payment if the payment or partial pavments are insufficient
to bring the Loan current. Lender may aceept any pavment or partial pavineat fsufficient to bring the
Loan current, without warver of any rights hereunder or prejudice to its rights to réfuse such pavment or
partia] payments in the future, but Lender i not obligated to apply such pavments at the time such
pavments are aceepted. It each Periodic Pavment i applied as of its scheduled due doce. then Lender
need not pay mnterest on unapplied funds. Lender may hold such vnapplied funds una! BépGaver makes
payment to bring the Loan current. If Borrower does not de so within a reasonable period 0f ame, Lender
shall either apply such funds or retum them to Borrower. If not applied earlier, such funds will oe'applied
to the ontstanding principal balance under the Note immediately prior to foreclosure. No offset O laim
which Borrower might have now or i the future against Lender shall relieve Borrower from making
pavments due under the Note and this Secvrity Instriment or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became due. Any rematning amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

H'Lender receives a payment from Borrower for a delinguent Periodic Pavment which includes a sufficient
amount to pay any late charge due. the pavment may be applied to the delmquent pavment and the late
charge. If more than one Periodic Pavment is outstanding. Lender may apply any payment received from
Borrower to the repavment of the Periodic Payments if. and to the extent that. each payment can be paid
n foll. Tothe extent that any excess exists atter the payment is applied to the full pavment of one or
more Period:c Pavments. such excess mayv be applied to any [ate charges due. Voluntary prepavments
shall be applitd {irst to any prepayment charges and then as described mn the Note.

Any application ¢ mayments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend o pastpone the dve date, or change the amount. of the Periodic Payments.

3. Funds for Escrow It2ins. Borrower shall pay to Lender on the dav Periodic Payments are due
under the Note. until the Note is paid in full. a sum (the "Funds") to prov ide for pavment of amounts due
for: {a) taxes and assessments apd other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Prope tv: (b leaschold payments or ground rents on the Property. if any:
{¢) premiums for any and all msurance # quircd by Lender under Section 3; and {d) Mortgage Insurance
premiums, if any. or any sums pavable by Borrower to Lender in hiev of the payvment of Mortﬂaoc
Insvrance premmms in accordance with the peovisions of Section 10. These items are called "Escrow
Ttems." At ortgmation or at any time durmg the teraeof the Loan, Lender may require that Community
Association Dues, Fees, and Assessments. if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shal’ prouptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender thie Funds for Escrow Items unless Lender
warves Borrower's obligation to pay the Funds for any or ali E«crow Items. Lender mav waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [temt a_ any time. Any such warver may only
be in writing. In the event of such waiver, Borrower shall pay direct!y-swhen and where pavable, the
amounts due for any Escrow Items for which payment of Funds has b2en waived by Lender and. if Lender
requires, shall formsh to Lender receipts evidencing such pavment witivat such time period as Lender
may require. Borrower's obligation to make such pavments and to provide roceipts shall for all purposes
be deemed to be a covenant and agreement contained w this Security Instrumerit. &s the phrase "covenant
and agreement” is used m Section 9. If Borrower is obligated to pay Escrow Items Jirectly. pursuant {o
a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender mavexercise its rights
under Section 9 and pav such amount and Borrower shalf then be obligated under Sceting 3 to Tepay to
Lender any such amount. Lender may revoke the warver as to any or all Escrow Items at 20y ume by a
notice given in accordance with Section 15 and, upon such revecation. Borrower shall pav'te Lender all
Funds, and i such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held m an institetion whose deposits are msured by a federal agency, mstrumentality,
or entity (inchiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Banle. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items. unless Lender pavs Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any mter-st or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paida the Funds. Lender shall give to Borrower, without charge. an annval accounting of the
Funds as requiresd by RESPA.

If there 15 a surplee’o¢ Funds held in escrow. as defined under RESPA, Lender shall account to Borrower
for the excess fimds in aCeordance with RESPA. If there is a shortage of Funds held in escrow. as defined
under RESPA., Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to niake un the shortage in accordance with RESPA, but in no more than 12 monthly
payments. I[f there is a deficiency’ of Funds held n escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPAL and Rorrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in ne more than 12 monthly pavments.

Upon payment i full of all sums securcd vy-this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tases, issessments, charges. fines. and impositions attributable
to the Property which can attain prionty over this Secusity Instrument, leasehold pavments or ground
rents on the Property. 1if any, and Community Association Dues, Fees. and Assessments, if any. To the
extent that these items are Escrow Items. Borrower shali paz them in the manner provided in Section 3.

Borrower shall promptly discharge any hien which has priorit? over this Security Instrument unless
Borrower: {a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (by contests the lien m good faith
by, or defends agamnst enforcement of the lien in. legal proceedings whicl in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending. vr{oniy until such proceedings
are coneluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detenmines that any part of the Property is subject to a lien
whtch can attan priority over this Sccuraty Instrument, Lender may give Borrower adiotice identifying
the lien. Withun 10 days of the date on which that notice is given, Borrower shall satesfoids 2 lien or take
one or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-tune charge for a real estate tax verification and Grregorting
service used by Lender n connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, hazards meluded within the term "extended coverage.” and any
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other hazards icluding. but not limited to. carthquakes and floods. for which Lender requires insurance.
This msurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the plcc.cdmg sentences can change during the term
of the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrca&onablx. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determmation. certification and tracking services: or (b) a one-time c,harge for flood zone determination
and certification services and subaequcnt charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be 1espom1ble for the
payment of any fees mposed by the Federal Emergency Management Agency m conmection with the
review of sty flood zone determination resulting from an ob.|ec,tmn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
atLender's opuo and Borrower's expense. Lender is under no obligation to purchase any particular tvpe
or amount of coverrge. Therefore. such coverage shall cover Lender, but might or might not protect
Borrower, Borrowe!'s couty m the Property. or the contents of the Property, against anv risk. hazard or
liability and might provide greater or lesser coverage than was previously in effect. Bomrower acknowledges
that the cost of the insurap-zcoverage so obtained ntight significantly exceed the cost of insurance that
Borrower could have obtaned. snv amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower securca by this Security Instrument. These antounts shall bear interest at the
Note rate from the date of disbursemynt and shall be pavable, with such interest, upon notice from Lender
to Borrower requesting pavment.

All insurance policies required by Lender dnd reaewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a staid ard mortgage clavse, and shall name Lender as mortgagee
andior as an additional loss pavee. Lender shall have the night to hold the policies and renewal certificates.
If Lender requires, Borrower shall prompily give L aider all receipts of paid premivms and renewal
notices. If Borrower obtains any form of insurance covarage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shali iclude a standard mortgage clavse and shall
name Lender as mortgagee and: or as an additional loss pavec.

In the event of loss. Borrower shall give prompt notice to the nsurapee carrier and Lender. Lender mav
make proot of loss if not made promptly by Borrower. Unless Lendar and Borrower otherwise agree in
Wriling. any msurance proceeds. whether or not the underlying msurance was required by Lender. shall
be applied to restoration or repair of the Property: if the restoration or repaig = econonuc.all}- feasible and
Lender's secority s not lessened. During such repan and restoration period. Zondér shall have the nght
to hold such msurance proceeds untsl Lender has bad an opportomty to mspect sucl Property to ensure
the work has been completed to Lender's satistaction. provided that such mspection shati be undertaken
promptty. Lender mayv disburse proceeds for the repaus and restoration m a single pavamient or i a seres
of progress pavments as the work 1s completed. Unless an agreement 18 made in writing or s ppheable
Law requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower
any interest or camings on such proceeds. Fees for public adjusters, or other third parties. refaried by
Borrower shall not be pa. id out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
msurance proceeds shall be applied to the soms secured by this Security Instrument. whether or not then
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due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msvrance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrzer has offered to settle a clamm. then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds int an
amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's rights (other than the right to any refund of unearmed premiums paid by Bomrower) under
all msurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. L ender may vse the insurance proceeds cither to repair of restore the Property or to pay amounts
vnpaid under e Note or this Security Instrument, whether or not then due.

6. Occupancy. Dorrower shall ocoupy; establish, and vse the Property as Borrower's principal residence
within 60 days aricriis execution of this Secvrity Instrument and shall continue to occupy the Property
as Borrower's principalscardence for at least one vear after the date of occupancy, unless Lender otherwise
agrees in writing, whichcolisent shall notbe unreasonably withheld, or unless extenuating circomstances
exist which are bevond Dorrowsar's control.

7. Preservation, Maintenancz and Protection of the Property; Inspections. Borrower shall
not destroy. damage or mpair the Ploperty, allow the Property to detertorate or commit waste on the
Property. Whether or not Borrewer 1svesiding i the Property, Borrower shall maintain the Property in
order to prevent the Property from deterioraung or decreasing m value due to its condition. Unless it is
determined pursvant to Section 5 that repai o restoration i not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid firther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower
shall be responsible for reparring or restoring the Propers only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs an< restoration in a single payment or m a series
of progress pavments as the work is completed. It the msuviapceor condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relter ed of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections-of (e Property. If it has reasonable
cause. Lender may inspect the mterior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an mtertor mspection speeifving suchrestonable cavse.

8. Borrower's Loan Application. Borrower shall be mn defavlt if. during the Loon application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrewer's knowledge
or consent gave materially false, misleading, or inaccurate information or statements w Liepder (or failed
to provide Lender with material mformation) n connection with the Loan. Material repievéntations
mclude. but are not limited to. representations concerning Borrower's occupancy of the Property as
Borrower's prineipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contamed m this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andor rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a ben which may attain priority over this Security Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender mav do and pay
for whatever 1s reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, meluding protecting and/or assessing the value of the Property, and securing and-or
reparring the Property. Lender's actions can melude. but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court: and (c) paving reasonable
attorneys' fees to protect its interest in the Property and: or rights under this Security Instrument, including
its secured position i a bankruptey proceeding. Securing the Property includes. but is not fimited to,
entering ¢ Property to make repairs. change locks, replace or board up doors and windows. dram water
from pipes. crminate building or other code violations or dangerous conditions, and have uiilities tumed
on or off. Aitbough Lender may take action under this Section 9, Lender does not have to do se and 1
not under any duty or obligation to do so. It 1 agreed that Lender incurs no habality for not taking any
or all actions authiorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument” These amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable, with sugii iterest, upon notice from Lender to Borrower requesting pavment.

If this Security Instroment s on a leaschold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender requir:d Mortgage Insurance as a condition of makmg the Loan.
Borrower shall pay the premaums required to mamtei: the Mortgage Insurance in effect. I, for any reason,
the Mortgage Insurance coverage required by Leader ceases to be available from the mortgage msurer
that previously provided such msurance and Borrow ir v7as required to make separately designated
pavments toward the premimns for Mortgage Insurance! Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Inspance previously m effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgzoe [nsurance previously in effect, from an
alternate mortgage insurer selected by Lender. If substantially equivaient Mortgage Insorance coverage
is not available, Borrower shall continue te pay to Lender the amouant o1 the separately designated
pavments that were due when the msurance coverage ceased to be i eizcy, Lender will accept. use and
retain these pavments as a non-refondable loss reserve i lien of Mortgage lusmrance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is uliimately pa ¢ m full, and Lender shall
not be required to pay Borrower any interest or eamings on such loss reserve. Lencer can no longer
require loss reserve pavments if Morteage Insurance coverage (in the amount and for e pertod that
Lender requires) provided by an msurer selected by Lender agam becomes available s Ohiamed. and
Lender requires separately designated pavments toward the premiums for Mortgage Inswiance T Lender
required Mortgage Insurance as a condition of malking the Loan and Borrower was required o make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shal par the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender's requirement for Morteage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by App licable Law.
Nothing m this Section 10 affects Borrower's obligation to pay mterest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certamn losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 1s not a party to the Mortgage Insurance.

Mortgage mnsurers evaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or partics) to
these agreements. These agreements may require the mortgage insurer to make pavments nsng any
source of funds that the mortgage msurer may have available (which may include funds obtained from
Mortgags tosurance premivms).

As a result of these agreements. Lender. any purchaser of the Note. another insurer, any remsurer. any
other entity, orpy affiliate of any of the foregoing. may receive (directly or mdirectly) amounts that
derive from (o wizht be characterized as) a portion of Borrower's payments for MNortgage Insvrance, m
exchange for sharing o moditving the mortgage msurer's risk. or reducing losses. If such agreement
provides that an affiliats of Lender tales a share of the msurer’s risk in exchange for a share of the
premiums paid to the ins2ier, the arrangement is often termed “captive remsurance." Further:

(A) Any such agreements wifbaot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any othoiferms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affexe<he rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners T'rotection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance frezaiums that were unearned at the time of
such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeitur<. All Miscellangous Procseds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applizd to restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender’s gocurity s not lessened. Durimg
such repair and restoration period. Lender shall have the right to held such X Tise<llansous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the worl has baewcompleted to Lender's
satisfaction. provided that such inspection shall be undertaken promp thv, Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the ‘worl iz complated.
Unless an agreement is made in writing or Applicable Law requires interest to be paic on such
Miscellancous Proceeds, Lender shall not be required to pay Berrower any interest or eain ings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s segimity
would be lessened. the Miscellansous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due. with the excess. it any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

1510300472
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In the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess.
if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property i which the farr market value
of the Property immediately before the partial taking. destruction, or loss mn value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction. or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking.
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial &ising, destruction, or loss in value. Any balance shall be paid to Borrower.

T the everit o a partial taking, destruction. or loss in value of the Property in which the farr markel value
of the Property uninediately before the partial taking, destruction. or loss in value 1s less than the amount
of the sums secuies immediately before the partial taking. destruction. or loss n value. unless Borrower
and Lender otherwiseag=ee in writing. the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instruaeat whether or not the sums are then due.

If the Propertv is abandoned 0y Borrower. or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sevience) offers to make an award to settle a claim for damages. Borrower
fails to respond to Lender within 34 davs after the date the notice Is given. Lender is authorized to collect
and apply the Miscellaneous Procesus sither to restoration or repair of the Property or to the sums secured
by this Security Instrument. whether orpot then due. "Oypposing Party"” means the third party that owes
Bomower Miscellaneous Proceeds or the pars against whom Borrower has a right of action mn regard to
Miscellaneous Proceeds.

Bomower shall be in default if any action or proceering. whether civil or crimmal. s begun that. m
Lender's judgment. could result in forfeiture of the Property of other material impairment of Lender's
interest i the Property or rights under this Security Instiviaent. Borrower can cure such a default and.
if acceleration has oceurred. reinstate as provided in Sectien 42, by causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, prechudes £ifeiture of the Property or othier material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairmezt o4 Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Procesds that are not apphied to restoration or repair of 4 Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsicn of the time for
payment or modification of amortization of the sums secured by this Secority Instriie:t sranted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to releasé flie hability of
Barrower or any Suceessors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Botrower or to refuse to extend time for pavment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons.
entities or Successors m Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) 18
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest n the
Property under the terms of this Security Instrument: (b) 1s not personally obligated to pay the sums
secured by this Security Instrument: and {c) agrees that Lender and any other Borrower can agrec to
extend. modify, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Note wwithout the co-signer's consent.

Subject to the provisions of Section 18, any Successor mn Interest of Borrower who assumes Borrower's
obligations utia=( this Security Instrament i writing, and 1s approved by Lender. shall obtain all of
Borrower's rights 2:4d benefits under this Security Instroment. Borrower shall not be released from
Borrower's obligatiops ard liabulity vnder this Security Instrument unless Lender agrees to such release
in writing. The covenaiite and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender mdy charge Borrower foes for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. including. but fictitaited to. attorneys' fees. property mspection and valuation fees.
Inregard to any other fees. the absence o1 zxpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & niohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by fais Seeurity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuin loan charges. and that law is finally mterpreted so
that the mterest or other loan charges collected or to &< sollected in connection with the Loan exceed the
permitted limits, then: (a) any such Joan charge shall be {educed by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collecies from Borrower which exceeded permutted
limits will be refunded to Bormrower. Lender may choose to mitzc this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. 11 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge {whether or not a
prepavment charge is provided for under the Note). Borrower's acceptitios of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Burrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secority Instrument must
be in Wriling. Any notice to Borrower in connection with this Security Instrument thakl e deemed to
have been given to Borrower when mailed by first class mail or when actually defiverad to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to 21l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Alldress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only reporta change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Securitv Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrament is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement vnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 18 located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabls Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might oe silent, but such silence shall not be construed as a prohibition agamnst agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law. such confliot shall not affect other provisions of this Security Instrument or the Note which can be
given effect witaoutthe conflicting provision.

Ac uged in this Sectirz(y Tastrument: (a) words of the maseuline gender shall mean and melude
corresponding neuter words-or words of the feminine gender: (b) words in the singular shall mean and
mclude the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation to
take anv action.

17. Botrower's Copy. Borrowe; shall be given one copy of the Note and of this Security Instrument

18. Transfer of the Property or a Bzneficial Interest in Borrower. As used m this Section 8.
"Interest in the Property" means any legal or boneficial interest m the Property, nchuding. but not linited
to. those beneficial interests transferred in 4 Vond for deed. contract for deed. installment sales contract
or escrow agreement. the intent of which is the transter of title by Borrower ata future date to a purchaser.

Tf all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
pot a natural person and a beneficial interest in Borrovteris sold or transferred) without Lender's prior
written consent. Lender may require immediate payment miu'l of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lerder if such exercise i prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aco<ieration. Thenotice shall provide
a period of not less than 30 days from the date the notice is given in adco:dance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. It Porrewer fails to pav these
sums prior to the expiration of this period. Lender may mvoke any remedies permutted by this Security
Tnstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certap conditions,
Bomrower shall have the right to have enforcement of this Security Instrument discontinred at any tume
prior to the earliest of: (a) five days before sale of the Property pussuant to Section 22 of diis Security
Tnstrument: (b) such other period as Applicable Law might specify for the termination of Bortawer's
right to reinstate: or (¢) entry of a judgment enforcing this Security Instroment. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: {b) cures any default of any other covenants or agreements. (¢)
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pays all expenses incurred in enforcing this Security Instrument. ncluding. but not limited to, reasonable
attorneys' fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such remstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash: (b) money order: (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an mstitution whose deposits are msured by a federal agency.
wnstrumentality or entity: or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumeriend obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, Gus right to remstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest
in the Note (togather with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sal iuioht result in a change i the entity (known as the "Loan Servicer”) that collects
Periodic Payments de nider the Note and this Security Instrument and performs other mortgage loan
servicing obligations wndr e Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Laai Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer., Borrower will be giver written notice of the change which will state the name and address of
the new Loan Servicer. the address 10 which payments should be made and any other mformation RESPA
requires in connection with a notice of wanster of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other thated < porchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Serve/er or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless ofhierwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. joix, 2 be joined to any judicial action (as either an
individual litigant or the member of a class) that arises fiom the other party's actions pursuant to this
Security Instrument or that alleges that the other party nas Ureached any provision of, or any dutv owed
by reason of, this Security Instrument. until such Borrower o' ender has notified the other party (with
such notice given in compliance with the requirements of Sectien15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such riotive to take corrective action. If
Applicable Law provides a time period which must elapse before Cortpin action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph.(Ihe notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the netice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and op purtunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substance " 2ve those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environtienal Law and
the following substances: gasoline, kerosene. other flammable or toxic petroleum products. taxic pesticides
and herbicides. volatile solvents. materials containing asbestos or formaldehyde, and radioactrve materials:
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property i located
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup” mchudes any
response action, remedial action. or removal action, as defined in Environmental Law: and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances. or threaten to release anv Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anvone else to do. anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or {c) whicl, due to the presence. use. or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including. butnot limited to. hazardous substances in consumer produets ).

Borrower shiall promptly give Lender written notice of (a) any investigation. clamm, demand. lawsuit or
other action by any govermnental or regulatory agency or private party involving the Property and any
Hazardous Substanse or Environmental Law of which Borrower has actual knowledge, {b) any
Envirommentai Cordition, including but not limited to, any spilling. leaking, discharge, release or threat
of release of any Hazazdons Substance. and (¢) any condition caused by the presence. use or release of
a Hazardous Substance &hich adversely affects the value of the Property. If Borrower leams. or is notified
by any governmental of tegulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affectiag the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Exvironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleat.up.

Non-Uniform Covenants. Borroweraud Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender sall give notice to Borrower prior to acceleration
following Borrower's breach of any covenar( or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the activi reouired to cure the default; (c) a date, not
less than 30 days from the date the notice is given 't Rorrower, by which the default must
be cured; and (d) that failure to cure the default on or osfore the date specified in the notice
may result in acceleration of the sums secured by this Secarity Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice sha'i further inform Borrower of the
right to reinstate after acceleration and the right to assert inthe foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice. Lender at its option
may require immediate pavment in full of all sums secured by this Security, Instrument without
further demand and may foreclose this Security Instrument by judicial jroceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not fimited to, reasonable attorneys' fees and costs of aitie. evidence.

23. Release. Upon payment of all sums secured by this Security Instroment. Lender shal! release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower fee for
releasing this Security Instrument. but only if the fec is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Ilhnois law. the Borrower hereby releases and wanves
all rights under and by virtue of the Illinos homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. Tlus msurance may, but need
not, protect Borrower's mterests. The coverage that Lender purchases may not pay any clam that Borrower
makes or any claim that 1« made against Borrower in connection with the collateral. Borrower may later
cancel anv insurance purchased by Lender. but onty after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. IfLender purchases msurance
for the collateral, Borrower will be responsible for the costs of that msurance, mcluding mterest and any
other chager Lender may impose in connection with the placement of the msurance, until the effectrve
date of the canceilation or expiration of the msurance. The costs of the msurance may be added to
Borrower's total antstanding balance or obligation. The costs of the msurance may be more than the cost
of insurance Bearorver may be able to obtai on its own,

BY SIGNING BELOW. Parrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and m any Fader executed by Borrower and recorded with it

Borrower

Af{miu

Date
Seal
1610300412
ILLINDI3-Sirghe Familw-Fannie MaeFreddie IMac JNIFORM INSTRUMENT Form 3014 1401
VPE
VWoliers kiuwer Finandial Servicas 2010162 00.0.4002-J20101008Y Inibials Page 14 of 16

191493%




1106812081 Page: 17 of 20

UNOFFICIAL COPY

Acknowledgment
State of Illinois
County of Cook

Hop A
This mstrument was acknowledged before me on / é 4 p i Z 9/ / by

‘?A; A F—( pA)Lqur:

Notary F mnV

11' 7m HESTON expiress a
e i SUIEK ij//}
(Seal) o3

OFFCIAL SEAL
ERUCE AROSS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:02124/13

..-n,a\_au\« g L 0 T 8 0 5 Pt S0P

ILLINQIS-3ingle Family-Fanaie MasFredde Mai UNIFORNM INSTRUMENT
VMPE ) —
Wolters Kiuwer Finaneial Sefvices 204102164 0.0 0.4062-J2013008Y Initizis

0T 15103004 211038

151030047 2
Form 3014 1/01

Fage 16 of 18




1106812081 Page: 18 of 20

UNOFFICIAL COPY

LEGAL DESCRIPTION

UNIT NUMBER 23504 IN THE 2350 WEST HARRISON CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 21 TO 34, BOTH INCLUSIVE, (EXCEPT THOSE PARTS TAKEN FOR STREETS), IN BLOCK 2 IN THE
SUBDIVISION OF LOTS 1 TO 12, BOTH INCLUSIVE, IN BLOCK. 12 IN ROCKWELL'S ADDITION TO CHICAGO
OF THE WEST HALF OF THE NORTHWEST QUARTER OF SBCTION 18, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH THE 16 FOOT VACATED ALLEY LYING EAST
OF AND ADJOINING THE EAST LINE OF SAID LOTS 30,31,32,33 AND 34, MORE PARTICULARLY DESCRIBED
AS FOLLOWS: COMMENCING AT THE POINT OF INTERSECTION OF THE NORTH LINE OF WEST HARRISON
STREET AND THE EAST LINE OF SOUTH WESTERN STREET AS WIDENED, SAID POINT ALSO BEING THE
SOUTHWEST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES 53 MINUTES 44 SECONDS EAST,
ALONG THE SUUMH LINE OF SAID TRACT, A DISTANCE OF 75 .00 FEET TO THE POINT OF BEGINNING, OF
PARCEL A; THENCE NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, A DISTANCE OF 144.71 FEET;
THENCE NORTH 8¢ DI:GREES 53 MINUTES 44 SECONDS EAST, A DISTANCE OF 25.00 FEET; THENCE SOUTH
00 DEGREES 00 MINT; (R’ /0 SECONDS WEST, A DISTANCE OF 144.71 FEET; THENCE SOUTH 89 DEGREES
53MINUTES 44 SECOND& W FST, A DISTANCE OF 25.60 FEET TO THE POINT OF BEGINNING, ALL IN COOK

COUNTY, ILLINOIS.

WEICH SURVEY IS ATTACHED AS cXHIBIT “A” TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0010503723; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS 1N COOK COUNTY ILLINOIS.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 16€h day of February, 2011, and i incorporated mto and shall
be desmed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Secirity
Instrument ") of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
TPMorgan Chase Bank, NLA. (the “Lender ™) of the same date and covering the Property described in
the Security Instroment and located at:

2350 W HARRISON ST 4, CHICAGQ, IL 60612
[Property Address]

The Property includes a unit in. together with an undivided interest in the common elements of. a
Condominium Puoject known as:

2350 West Harrison Condominium
[Name of Condominium Project]

(the “Condomminm Project ). Thth= owners association or other entity which acts for the Condominium
Project the “Cvners Assaciarion )y halds title to property for the benefit or use of its members or
shareholders. the Property also mclides Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's mtorest.

Condominium Covenants. In addition t2 e covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shail nerform all of Borrower's obligations under the
Condominium Projeet's Constitvent Documents. The "7 cnstituent Docrmenss” are the: (1) Declaration
or any other document which creates the Condominivat Proi=ct: {1i} by-laws; (i1 code of regulattons:
and (iv) other cquivalent documents. Borrower shall promptty zay, when due. all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maiitains, with a generally aceepted
insurance carrier. a “Master” or “Blanket” policy on the Condominitini Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedustible levels), for the
periods, and against loss by fire. hazards included withw the term “Exrended < average, " and any other
hazards. including, but not limited to. carthquakes and floods. from which Lender requires nsurance.
then- {i) Lender waives the provision in Section 3 for the Periodic Payment to Laiderof the yearly
premium instaliments for property insurance on the Property: and ¢ 1) Borrower's obligatior nader Section
5 to maintain property insurance coverage on the Property s deemed satisfied to the extznt<hat the
required coverage 1 provided by the Owners Association poliey.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property msurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds m lieu of restoration or repair following a
loss to the Property, whether to the unit or to common efements. any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Seconty Instrument,
whether or not then due, with the excess. if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to msure that
the Owners Association maintains a public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clam for damages. direct or consequential, pavable
to Borrower in comnection with any condemnation or other taking of all or any part of the Property.
whether of tire unit or of the common elements. or for any conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Security Instrument as provided m Section 11.

E. Lender's Piin: Consent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent. either pastition of subdivide the Property or consent to: {i) the abandonment or termination
of the Condominium Prejest, except for abandonment or termination required by law in the case of
substantial destruction by 2ite or other casualty or in the case of a taking by condemnation or eminent
domain; (11} any amendment % any-provision of the Constituent Documents if the provision is for the
express benefit of Lender: (1i) tzrmination of professional management and assumption of
self-management of the Owners Asdociation: or (1v) any action which would have the effect of rendering
the public liability insurance coverage saamntained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
pavment, these amounts shall bear mterest from the Aais of disbursement at the Note raie and shall be
pavable. with mnterest, upon notice from Lender to Buirawer requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the teips and covenants contained n this
Condominium Rider.

Borrower

{1, | U
ate
Seal
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