. . UNOFFICIAL COPY

lllinois Anti-Predatory -
Lending Database
Program

VAR

certoste of Exemption | Doc#. 1106812006 Fee: $74.00
Eugene “Gene" Moore RHSP Fee:$10.00

| Gook County Recorder of Deeds

(Q QSB%S /)’ }r Date: 03/08/2011 08:08 AM Pg: 10f20

Report Mortgage rraud
800-532-8785

The property identified as: PIN: 14-05-403-021-1075

Address:
Street: 5855 N Sheridan RD

Street line 2: APT.11J
City: Chicago State: IL ZIP Code: 60660

Lender 4P Morgan Chase Bank, N.A.

Borrower: Delbert Smith and Cole Holderfield

Loan / Mortgage Amount: $213,750.00

This property is located within the program area and the transaction is exempt from the requireme:its of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

S_
I .
STEWART TITLE COMPANY ’ ‘,;,-—_
2058 West Ay Trall Road, Sulte 110 ;A
Addison, 1L 60101 ey

£30- 839+ 4000 e L
(M Y.

Certificate number: 601688FA-4969-47EB-B2FC-OF7AFBACOA74 Execution date: 02/18/2011




- 1106812003 Page: 2 of 20

- UNOFFICIAL COPY

Return To: JPMorgan Chase Bank, N.A.
Collateral Trailing Documents
P.O. Box 8000 - Monroe, LA 71203

Prepared By: Lakeyva Pamell
5050 Eighland Plwy
Downers Oreve, [L 60515

P

Mortgage

(B 034 &
Definitions. Words used in niultiple-sections of this document are defined below and other words are

defined in Sections 3. 11, 13. 18, 20 and 21. Certain rules regarding the usage of words used i this
document are alse provided m Section. 1€,

(A) “Secrriny Instrument” means this dosament, whach 1s dated Febrvary 18, 2011 together with all
Ruders to this document.

* .
(B) “Borrower” 1s DELBERT SMITH and Cole Ilolderfield as Jownt Tenants. Borrower 1s the
mortgagor under this Security Instrument. %o+ h ynmarried

(C) “Lender” 18 JPMorgan Chase Bank, N AL Lender 182 National Banking Association organized
and existing under the laws of the United States. Lender's adruress is 1111 Polaris Parkway. Columbus.
OH 43240 . Lender 1s the mortgagee under this Security fustrument.

(D) “Note " means the pronussory note signed by Borrower ana-atid February 18, 2011, The Note
states that Borrower owes Lender two hundred thirteen thousand sever hundred fifty and 00100
Dollars (U.S. $213.750.00) plus interest. Borrower has promised to pay tas debt i regular Periodic
Payments and to pay the debt m full not later than March 1, 2041.

(£) “Property” means the property that is described below under the headimg "Tranzfer of Rights m
the Property.”

(F) “Loan’ means the debt evidenced by the Note, plus mterest, any prepayment chargsand late
charges due under the Note, and all sums due under this Security Instrument. plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Ruders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider X Condominium Rider O Second Home Rider
1610301335
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1 Balloon Rider O Planned Unit Development Rider O 1-4 Famuly Rider
O VA Ruder O Biweekly Paviment Rider O Other(s) [specify]

(H) “dpplicable Lew " means all controlling applicable federal, state and local statutes. regulations.
ordmances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(D) “Community Association Ducs, Fees, and Assessments " means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condomunium association. homeowners
association or sumilar orgamzation.

(N “Electronic Funds Transfer” means any transfer of funds. other than a transaction originated by
check, diaft. or similar paper mstrument, which 15 mitiated through an electrome termmal, telephonic
instrumet. computer. or magnetic tape so as to order, mstruct. or authorize a financial mstitution to
debit or erediat wn account. Such term includes. but is not limited to. pomt-of-sale transfers. automated
teller machine traizsactions. transfers mitiated by telephone, wire transfers. and antomated clearinghouse
transfers.

(K) “Escrone Irems ™ means those ttems that are deseribed in Section 3

(L) ‘“Uiscellancous Procecds” means any compensation. settlement, award of damages. or proceeds
paid by any third party (other than pisurance proceeds paid under the coverages described m Section
5y for: (1) damage to. or destructivr of, the Property: (11) condemnation or other taking of all or any
part of the Property: (111) convevance u jien of condemnation: or (iv) musrepresentations of, or
omissions as to. the value and: or congiaraof the Property.

(\D) “Mortgage Insirance” means msurance protzcting Lender against the nonpavment of. or default
on. the Loan.

(N) “Periodic Payment " means the regularhy schedvler smount due for (1) principal and mterest under
the Note. plus (11) any amounts under Section 3 of this Sserrity Instroment.

(0) “RESE{ " means the Real Estate Settlement Procedures ¢t (12 T1.5.C. Section 2601 et seq. ) and
its implementing regulation. Regulation X (24 C.F.R. Part 3500), a¢ they might be amended from
time to time. or any additional or successor legislation or regulaiion that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all reqaraments and restrictions that
are imposed 1n regard to a "federally related mortgage loan" even if the lioan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor wm Interest of Borrower " means any party that has taken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note and. or this Seeuri’y Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1) ¢ zenayment
of the Loan. and all renewals, extensions and modifications of the Note: and (11) the perfom.,r, % of
Borrower's covenants and agreements under this Security Instrument and the Note. For this puipose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located n the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Junisdiction]: See Attached

Parcel ID) Number: 14-03-403-021-1075 wluch currently has the address of 3835 N SHERIDAN RD
APT 111 [Street] CHICAGO [City]. Illinois 60660 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances. and fixtures now or hereatter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregomg is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and has the
night t¢ meitgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrazicesof record. Borrower warrants and will defend generally the title to the Property against
all claims and-deinands. subject to any encumbrances of record.

THIS SECURITY iy STRUMENT combwmes uniform covenants for national use and non-uniform
covenants with limitad sartations by junisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Bor-ov.ewand Lender covenant and agree as follows:

1. Payment of Principal, Intere st, =scrow ltems, Prepayment Charges, and Late Charges.
Bormrower shall pay when due the pringipal of. and mterest on. the debt evidenced by the Note and any
prepavment charges and late charges du< uider the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due undes ¢ Note and this Security Instrument shall be made m U.S.
currency. However. if any check or other mstroment recerved by Lender as pavment under the Note or
this Security Instrument is returned to Lender w1 paia, Lender mav require that any or all subsequent
pavments due under the Note and this Security Instrumeat be made i one or more of the following forms,
as selected by Lender: (a) cash: (b) money order: (¢) catified check. bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon za rishitution whose deposits are msured by a
federal agency, mnstrumentality, or entity: or (d) Electronic Fands Transfer.

Pavments are deemed recerved by Lender when recerved at the loczaon designated m the Note or at such
other location as may be designated by Lender in accordance with the riotice provisions in Section 15.
Lender may retum any pavment or partial pavment if the pavment or partral pavments are msufficient
to bring the Loan current. Lender mav accept any pavment or partial paviaerc msufficient to bring the
Loan current. without watver of any rights hereunder or prejudice to its rights to refuse such pavment or
partial payments 1 the future, but Lender 1s not obligated to apply such pavmeat: at the time such
pavments are accepted. If each Periodic Pavment is applied as of its scheduled due fate. then Lender
need not pay mterest on unapphed funds. Lender may hold such unapphed fonds untii Borewer makes
payment to bring the Loan current. If Borrower does not do so withun a reasenable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds willbeaoplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsevon claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due vnder the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of priority: (a) mterest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order m which it became due. Any remamnmg amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recerved from
Borrowe; i the repavment of the Periodic Payments if. and to the extent that. each pavment can be paid
in full. To-we extent that any excess exists after the pavment is applied to the full pavment of one or
more Period:c Pavments. such excess may be applied to any late charges due. Voluntary prepayments
shall be applicd 1ist to any prepayment charges and then as described m the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend oz postpone the due date, or change the amouat, of the Periodic Payments.

3. Funds for Escrow ttems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Nov=2s 42id in full. a sum {the "Funds") to provide for pavment of amounts due
for: {a) taxes and assessments and adier items which can attam prionity over this Security Instrument as
a lien or encumbrance on the Prop=rty. (b) leaschold payments or ground rents on the Property. if any:
(¢) premiums for any and all insuranc’ r=anired by Lender under Section 5: and (d) Mortgage Insurance
premiums. if any. or any sums payable by Eortower to Lender m Lieu of the payment of Mortgage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the termi of the Loan, Lender may require that Community
Association Dues, Fees. and Assessments. if any. be-cccrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lendc: fic Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or allxcrow liems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items stany time. Any such warver may only
be in writing. In the event of such waiver, Borrower shall pay directly. when and where payable. the
amounts due for anv Escrow Items for which payment of Funds has beer waived by Lender and. f Lender
requires. shall farnish to Lender receipts evidencing such payment wituz guch time period as Lender
may require. Borrower's obligation to make such payments and to providé receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant
and agreement” is used in Section 9. If Bormower is obligated to pay Escrow Iterus directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender meyv eyercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Secuzn© 1o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items a¢ 20 time by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay o Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender mav, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise m accordance with Apphicable
Law.

The Funds shall be held i an nstitution whose deposits are sured by a federal agency. nstrumentality,
or entity (including Lender. if Lender is an institution whose deposits are so insured) or m any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually analyzing
the escrow account. or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law penmits Lender to make such a charge. Unless an agreement is made i writing or
Applicabic Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any wieres or eamings on the Funds. Borrower and Lender can agree in writing, however, that mterest
shall be patd-on the Funds. Lender shall give to Borrower. without charge. an annnal accounting of the
Funds as requarsd by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in escrow, as defed
under RESPA. Lender sl2l notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to makz p the shortage in accordance with RESPA. but n no more than 12 monthly
pavments. If there is a deficienes of Funds held in escrow, as defined under RESPA. Lender shall notity
Borrower as required by RESPA. znd Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESTA. but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes asscssments, charges. fines, and mpositions attnbutable
to the Property which can attain priority over this Seevrity Instrument, leasehold payments or ground
rents on the Property, it any. and Community Associatiop Dues, Fees, and Asscssments. if any. To the
extent that these items are Escrow Items, Borrower shalt pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has prioritv e<er this Security Instrument unless
Borrower: (a) agrees in writing to the pavment of the obligation secvied by the hien i a manner acceptable
to Lender. but only so long as Borrower 1s performing such agreement: [o) contests the lien m good faith
by, or defends against enforcement of the lien in, legal proceedings which m Lender's opimion operate
to prevent the enforcement of the lien while those proceedings are pending. but-only until such proceedmgs
are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Progerty ¢ subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a n0ice identifving
the hien. Within 10 days of the date on w hich that notice is given, Borrower shall satisiv e-lien or take
one or more of the actions set forth above m this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and. ori=porting
service used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
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other hazards meluding. but not linuted to. earthquakes and floods. for which Lender requires msurance.
This insurance shall be maintained in the amownts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The msurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's chotce, wluch right shall not be exercised vnreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: {a) a one-time charge for flood zone
determination. certtfication and tracking services: or (b) a one-time charge for flood zone determmation
and certification services and subsequent charges each time remappmgs or smilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
review <t aay flood zone determmation resulting from an objection by Bomrower.

If Borrowar faids to maintain any of the coverages described above. Lender may obtain msurance coverage.
at Lender's opuoaand Borrower's expense. Lender 1s under no obligation to purchase any particular tvpe
or amount of Coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowei's‘cenity in the Property, or the contents of the Property. against any risk. hazard or
liabilitv and might provide greater or lesser coverage than was previoush n effect. Borrower acknowled ges
that the cost of the instance #os erage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained 2ay amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured U this Security Instrument. These amounts shall bear mterest at the
Note rate from the date of disburseinent and shali be payable. with such mterest. upon notice from Lender
to Borrower requesting pavment.

All msurance policies required by Lender ao renewals of such pohicies shall be sutyect to Lender's nght
to disapprove such policies, shall include a staidar?m ortgage clause, and shall name Lender as mortgagee
and or as an additional loss payvee. Lender shall have the right to hold the pelicies and renewal certificates.
If Lender requires, Borrower shall promptty give to Leader all receipts of paid premmms and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender. for
damage to, or destruction of. the Property, such palicy shail nctude a standard mortgage clause and shall
name Lender as mortgagee and or as an additional loss paves.

In the event of loss. Borrower shall give prompt notice to the insurancy carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender <0d Borrewer otherwise agree in
writing. any insurance proceeds. whether or not the underlying imsurance/was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair - economically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such msurance proceeds until Lender has had an opportunity to mspect zu.ch Property to ensure
the work has been completed to Lender's satistaction, provided that such mspection sha)! be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 1 a single pavmeni or. in a series
of pro gress payments as the work 1¢ completed. Unless an agreement 1 made m writing or 1‘\l)lic:a ble
Law requires interest to be paid on such msurance proceeds. Lender shall not be required to pey: Parrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third parties. retained by
Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or reparr is not economically feasible or Lender's security would be lessened. the
msurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess. if any, paid to Borrower. Such msurance proceeds shall be applied in the order
provided for m Section 2.

If Borrower abandons the Property. Lender mav file. negotiate and settle any available msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the nsurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice 18 given. In either event, or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
of Borrower's rights {other than the right to any refond of uneamed premmums paid by Borrower) under
all msurziice policies covering the Property. msofar as such rights are applicable to the coverage of the

Propercv. Lender may use the msurance proceeds either to repair or restore the Property or to pay amounts
unpad vnder e Note or this Security Instrument, whether or not then due.

6. Occupaney. Forrower shall occupy, establish, and vse the Property as Borrower's prineipal residence
within 60 days atisr Loz execution of this Security Instrument and shall contmue to occupy the Property
as Borrower's principal revidence for at least one vear after the date of occupancy, unless Lender otherwise
agrees i writing, which <zaisent shall not be unreasonably withheld. or unless extenuating circumstances
exast which are bevond Borrowr's control.

7. Preservation, Maintenance aind Protection of the Property; Inspections. Borrower shall
not destroy. damage or unpair the ’ropertv allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower is ves iding in the Property. Borrower shall mamtain the Property in
order to prevent the Property from deterinr=ozig or decreasing in value due to its condtion. Unless it i
determined pursuant to Section 5 that repait of restoration s not economically feasible, Borrower shall
promptly reparr the Property if damaged to avoi fur thcr deterioration or damagc If msurance or
condemnation proceeds are paid in connection Wik damage to, or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Propercy onl) if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the reparrs apd isstoration m a single payment or m a series
of progress payments as the work 1s completed. If the insuzasice or condemnation proceeds are not
sufficient to reparr or restore the Property, Borrower s not rel'sved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of s Property. If it has reasonable
cause, Lender may mspect the interior of the improvements on the Property. Ténder shall give Borrower
notice at the time of or prior to such an mterior mspection specifving such ieasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it. during the Lean asplication process.
Borrower or any persons or entities acting at the direction of Borrower or with Bortowe.'s knowledge
or consent gave materially false, misleading, or maccurate mformation or statements to Iepder (or failed
to provide Lender with material information) m connection with the Loan. Materal represaniations
include, but are not limited to, representations conceming Borrower's occupancy of the Properiy as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. It (a) Borrower fails to perform the covenants and agreements contained mn this Security
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Instrument, {b) there is a legal proceeding that might significantly affect Lender's mterest in the Property
and-or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeture, for enforcement of a lien which may attam prionty over this Security Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights nnder this
Security Instrument, mcluding protecting and: or assessing the valve of the Property, and securing and or
reparring the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured
by a hien whach has priority over this Security Instrument: (b) appearing in court: and (¢) paving reasonable
attorneys' fees to protectits mterest in the Property and-or rights under this Security Instrument. including
its secured position in a bankruptey proceedmg. Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board vp doors and windows, drain water
from pipes chiminate building or other code violations or dangerous conditrons. and have utilities turned
on or off. Altheugh Lender may take action under this Section 9, Lender does not have to do so and 1
not under any.dut. or obligation to do so. It 15 agreed that Lender meurs no Liabality for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thase amowunts shall bear interest at the Noterate from the date of disbursement
and shall be pavable, with sueli yicerest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument i on a lzasehold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Froperty. the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, If Lender requirzd Mortgage Insurance as a condition of makmg the Loan.
Borrower shall pay the premmms required to matitam the Mortgage Insurance in effect. If. for any reason,
the Mortgage Insurance coverage required by Lendes ceases to be available from the mortgage nsurer
that previously provided such msurance and Borrowe: vas required to make separately designated
pavments toward the preminms for Mortgage Insurance! Porrower shall pay the premmums required to
obtain coverage substantially equivalent to the Mortgage Iusrirance previously m effect. at a cost
substantially equivalent to the cost to Borrower of the Mortgar, 2 insurance previously m effect. from an
alternate mortgage msurer selected by Lender. If substantially equ'valent Mortgage Insurance coverage
is not available. Borrower shall contmue to pay to Lender the amouid 1 the separately designated
pavments that were due when the msurance coverage ceased to be in effece Tender will accept. use and
retain these pavments as a non-refundable loss reserve in hieu of Mortgage Finrance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid ‘i full, and Lender shall
not be required to pay Bormower any interest or eammgs on such loss reserve. Leader-can no fonger
require loss reserve pavments if Mortgage Insurance coverage (in the amount and for th: period that
Lender requires) provided by an msurer selected by Lender again becomes available, 15 0btamed. and
Lender requires separately designated paviments toward the premiums for Mortgage Insurance-!f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was requireo $o«rinke
separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay the
premivms required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve.
mnti| Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Bomower and Lender providing for such tenmination or until termination is required by Applicable Law.
Nothing m thas Section 10 aftects Borrower's obhgation to pav mterest at the rate provided in the Note.

l\Iort.aqe Insurance remburses Lender (or any entity that purchases the Note) for certain losses it mayv
incur if Borrower does not repay the Loan as agreed. ‘Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such msuvrance m force from tiume to time, and may enter
into agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satistactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage msurer to make pavments using any
source of funds that the mortgage msurer may have avaifable (which may mclude funds obtained from
Mortgage Isurance premiums).

As a resule o Dese agreements. Lender. any purchaser of the Note, another msurer, any remsurer, any

other entity. o 7nv aftiliate of any of the foregomg, may recerve (directly or indirectly) amounts that

derve from {or wrght be characterized as) a portion of Borrower's pavments for Mortgage Insurance, m
~ »b .y ’ . . s . -

exchange for sharmg-or -aedifving the mortgage msurer's nisk, or redveng losses. If such agreement

provides that an affihate of Lender takes a share of the msurer's risk n exchange for a share of the

premiums paid to the misurer the arrangement 15 often termed "captive remsurance.” Further:

(A) Any such agreements wii not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otier ‘erms of the Loan. Such agreements will not increase the
amount Borrower will owe for Niotigage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affecy the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowner: Pratection Act of 1998 or any other law. These
rights may include the right to receive certai di:closures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage tpsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preravms that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. 3'iifiscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged. such Miscellaneous Proceeds shall be appl=d 't restoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's secunityvas not lessened. During
such repair and restoration period. Lender shall have the right to hold such MNscefianeous Proceeds until
Lender has had an oppertunity to mspect such Property to ensure the work has been conspleted to Lender's
satisfaction, provided that such mspection shall be undertaken promptly. Lender ma: pay for the repairs
and restoration n a c.mgle, disbursement or in a series of pro gress payments as the workis ox nplcted
Unless an agreement is made m writing or Applicable Law requires interest to be paid on<pcis
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or eamninigs on such
Miscellaneous Proceeds. If the restoration or reparr 18 not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,
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In the event of a total taking, destruction. or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess.
if any. paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the farr market valve
of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured inmediately before the partial taking.
destrueton, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takirg, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event oty partial taking, destruction. or loss in value of the Property m which the fair market value
of the Property smmeadiately before the partial taking, destruction, or loss in value 1§ less than the amount
of the sums secured immediatelv before the partial taking, destruction, or loss m value. vnless Borrower
and Lender otherwise 2grze in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrum it whether or not the sums are then due.

If the Property is abandonea b+ Zorrower. or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next senterce) offers to make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect
and apply the Miscellaneous Proceeds eiher to restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or to# then due. "Opposing Party" means the third party that owes
Bomower Misceellaneous Proceeds or the par v against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether ervil or criminal. 18 begun that. in
Lender's judgment. could result in forfeiture of the Prépsity or other material impairment of Lender's
interest in the Property or rights under this Security Instram»ept. Borrower can cure such a default and.
if acceleration has occurred, reinstate as provided in Sectiow 19, by causing the action or proceedmg to
be dismissed with a ruling that, in Lender's judgment. precludes forfeitsre of the Property or other material
impairment of Lender's interest in the Property or rights under this Secvrity Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment eZtznder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
m the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exterciapof the time for
payment or modification of amortization of the sums secured by this Security Instrumen? gzanted by
Lender to Borrower or anv Successor in Interest of Borrower shall not operate to release die Lability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy mcludmg, without mtation, Lender's acceptance of pavments from third persons.
entities or Successors m Interest of Borrower or m amounts less than the amount then due. shall not be
awanver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and a grees that Borrower's obligations and Liability shall be jowt and several. However. any
Bormrower who co-signs this Security Instrument but does not execute the Note (a ‘co-signer"): (a) 1%
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: {b) is not personally obli gatcd to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to
extend. riodity, forbear or make any accommeodations with regard to the terms of this Security Instrument
or the Noic without the co-signer’s consent.

Subject to the rrovisions of Section 18, any Suceessor in Interest of Borrower who assumes Bomrower's
obligations up<er his Security Instrument m writing, and is approved by Lender. shall obtawn all of
Borrower's rights ana henefits under this Security Instroment. Borrower shall not be released from
Borrower's obhgatu.ns “nd liability under this Security Instrument unless Lender agrees to such release
n writing. The covenant:and agreements of this Sculrlt\ Instrument shall bind (except as provided
Section 20) and benefit the sucsessors and assigns of Lender.

14. Loan Charges. Lender raay charee Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. mcluding. but not lizaited to. attomeys' fees. property inspection and valuvation fees.
Inregard to any other fees. the absence of exzress authority i this Security Instrument to charge a specific
fee to Borrower shall not be construed as apohubition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Hecority Instrument or by Applicable Law.

If the T.oan 1 subject to a law which sets maximum lon charges. and that law 1s finally interpreted so
that the mterest or other loan charges collected or to becotiected in conmection with the Loan exceed the
permitted lints, then: {(a) any such loan charge shall be rédreed by the amownt necessary to reduce the
charge to the permitted Linut: and (b) any sums already collectd ‘rom Borrower which exceeded permitted
Limits will be refunded to Borrower. Lender may choose to tivake thio.refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ((f a iefund reduces principal. the
reduction will be treated as a partial prepavment without any prepayriesi charge (whether or not a
prepavment charge is provided for under the Note). Borrower's aceeptance 6t any such refund made by
direct pavment to Borrower will constitute a warver of any right of action Buirower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender n connection with this Secu/ ity Instrument must
be i writing. Any notice to Borrower in connection with this Security Tnstrument shiail b 4semed to
have been given to Borrower when mailed by first class mail or when actually defivered-to Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Berrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Audress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. It Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under thus Security Instrument at any one time. Any
notice o Lender shall be given by delivermg it or by mailing it by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice to Borrower. Any notice m connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recerved
by Lender. If any notice required by this Security Instroment i also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instroment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contamed m this Secunity Instrument are subject to any requirements and limitations of
Apphlicatic Law. Apphcable Law might explicitly or implicitly allow the parties to agree by contract or
it muglit be'salent. but such silence shall not be construed as a prohibition against agreement by contract.
In the eveiit fliat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such comalict shall not affect other provisions of this Security Instroment or the Note which can be
given effect wikiod the contlicung provision.

As used in this Secuiity instrument: (a) words of the masculine gender shall mean and include
correspond g neuter werds or words of the feminine gender: (b) words i the singular shall mean and
mclude the plural and vice varsa: and {(¢) the word "may” gives sole diseretion without any obligation to
take any action.

17. Borrower's Copy. Borrowe: shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Grneficial Interest in Borrower. As used m this Section 18,
"Interest m the Property” means any legal orsneficial mterest m the Property. including, butnot hmited
to. those beneficial interests transferred in a bond Jor deed. contract for deed. mstallment sales contract
or escrow agreement. the intent of which is the treusfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pioperty is sold or transferred {or if Borrower is
not a natral person and a beneficial interest m Borrower 5 rold or transferred) without Lender's prior
written consent, Lender may require immediate pavment i fuli of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lecder if such exercise 1¢ prolubited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceizrtion. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies pennitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certari sonditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued <t anv time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of thi Sacurity
Instrument: (b) such other period as Applicable Law might specifv for the termmation of Borrower's
right to remstate:; or (¢) entry of a judgment enforcing this Security Instroment. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢)
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pavs all expenses incurred i enforcing this Security Instrument, including. but not limited to. reasonable
attorneys’ fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender mav reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pav the sums secured by this Security Instroment, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: {a) cash: (b) money order: (¢} certified check. bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are msured by a federal agency.
nstrumentality or entity: or (d) Electronic Funds Transfer. Upon remstatement by Borrower. this Security
Instrupzcntiand obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However. f4is right to remstate shall not apply in the case of acceleration under Section 18.

20. Sale ot Me(e; Change of Loan Servicer; Notice of Grievance. The Note or a partial mterest
in the Note (togeia with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A saic pight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments dv¢ uader the Note and this Security Instrument and performs other mortgage loan
servicing obligations uider the Note. this Security Instrument, and Applicable Law. There also might be
one or more changes of the L osp Fervicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer. the address to which payments should be made and any other mformation RESPA
requires in connection with a notice of transfer of servicing. If the Note 15 sold and thereafier the Loan
is serviced by a Loan Servicer other than tae puzchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servizer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless othersise, provided by the Note purchaser.

Neither Borrower nor Lender may commence, jom or be jomned to any judicial action (as either an
individual litigant or the member of a class) that anser from the other party’s actions pursuant to thus
Security Instrument or that alleges that the other party hes breached any provision of. or any duty owed
by reason of. this Security Instrument. until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15).of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such/notice to take comective action. It
Applicable Law provides a time period which must elapse before certa’iv action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Ths actice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notie o 2cceleration given to
Borrower pursvant to Section 18 shall be deemed to satisfy the notice and opporaunity to take comectve
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardeus Substanccs' ars those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmantal Law and
the following substances: gasoline, kerosene, other flanunable or toxic petroleum products. toiie pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property 1s located
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup" mcludes any
response action, remedial action, or removal action, as defined m Environmental Law: and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borower shall not cavse or permit the presence, use, disposal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or m the Property. Borrower shall not
do. nor allow anvone else to do, anvthing affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition, or (¢} which, due to the presence, use. or refease of
a Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mainteniice of the Property (including. but not limited to. hazardous substances in consumer products).

Borrower giall promptly give Lender written notice of (a) any mvestigation, claim. demand, lawsuit or
other action by any governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substaace or Envirounental Law of which Borrower has actual knowledge. (b) any
Environmental Cénditron. incloding but not Limited to, any spilling. leaking, discharge, release or threat
of release of any Hazarzons Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely atfects the value of the Property. If Borrower keams. or is notified
by any governmental or regviatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance aite<ting the Property is necessary. Borrower shall promptly take all necessary
remedial actions m accordance wia Evvironmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanisp

Non-Uniform Covenants. Bomrower anr’ Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenait or_agreement in this Security Instrument (but
not prior to acceleration under Section 18 unliss Applicable Law provides otherwise). The
notice shall specify: (a} the default; (b) the action rzagmired to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to 3srrower, by which the default must
be cured; and (d) that failure to cure the default on o Vefore the date specified in the netice
may result in acceleration of the sums secured by this Securiiy Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in (n¢ Voreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the node, Lender at its option
may require immediate payment in full of all sums secured by this Securit; Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies previded in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs or *it's evidence.

23. Release. Upon pavment of all sums secured by this Security Instrument, Lender shall ve'éaze this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is penmitted under Applicable Law.
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24, Waiver of Homestead. In accordance with Ilinois law. the Borrower hereby releases and warves
all rights under and by virtue of the Illinots homestead exemption lavws.

23. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests m Borrower's collateral. Tlus insurance mav, but need
not, protect Borrower's mterests. The coverage that Lender purchases may not pay any clamn that Borrower
makes or any claim that is made agamnst Borrower n connection with the collateral. Borrower may later
cancel any msurance purchased by Lender, but only atter providing Lender with evidence that Borrower
has obtamed insurance as required by Borrower's and Lender's agreement. If Lender purchases msurance
for the cotlateral, Borrower will be responsible for the costs of that msurance. mcluding interest and any
other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cuncellation or expiration of the msurance. The costs of the insurance may be added to
Borrower's tvia! ontstanding balance or obligation. The costs of the nsurance mav be more than the cost
of insurance Bosreer may be able to obtam on its own.

BY SIGNING BELG W, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and n any Rider executed by Borrower and recorded with it.

Borrower

s 1 Y-201\

: Dhate
Seal

T!f/é’? g t,/—ﬂt_
erfie ate
/ Seal
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Acknowledgment

State of Illinois

County of Cook ‘ '[8” of Teb,Zon by

This mstrument was acknowledged before me on

Delber b Smidlh And
A

Cole HolderField

\nr.,u Purrt M“"‘“M&:\M
M mzmrm CAPRIS: 7/ 3 ”/13 (,. Fi :(‘;}\L: AL

- ERUCE A ROSS
(Seal N(: o n e STATE OFFUN ols

tm “"\ﬂ'mq
A“—Mf\
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LEGAL DESCRIPTION

EXHIBIT “A”

File No.: 625085

Unit No. 11-J as delineated on survey of the following described parcel of real estate (hereinafter referred to as
“Development Parcel™): Lots 1, 2, 3 and the North 25 feet of Lot 4 (except the West 14 feet of said Lots) in Block 21;
also that land lying East of and adjoining said Lots I, 2, 3 and the North 25 feet of Lot 4 and lying Westerly of the West
boundary line of Lincoln Park as shown on plat by the Commissioners of Lincoln Park as filed for recorded in the
Recorders Office of Deeds of Cook County, Illinois on July 16, 1931 as document 10938695 all in Cochran’s Second
Addition to Edgewater being a subdivision in the East Fractional Half of Section 5, Township 40 North, Range 14, East
of the Third Principa! Meridian, in Cook County, Illinois, which survey is attached as Exhibit “A to Declaration made by
La Salle National Baik,-as Trustee under Trust No. 33662, recorded in the Office of the Recorder of Cook County,
Illinois, as document 15207372; together with an undivided interest in said Development Parcel (excepting from said
Development Parcel all tne p:operty and space comprising all the units as defined and set forth in said Declaration and
Survey).

PIN# 14-05-403-021-1075
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Condominium Rider

THIs CONDOMINIUM RIDER 18 made thus 18th day of February. 2011. and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Scciriy
Instriment’””) of the same date given by the undersigned (the “Borrower ™) to secure Borrower's Note to
TPMorgan Chase Bank, N.A. (the “Lender ™) of the same date and covering the Property described in
the Security Instroment and located at:

5855 N SHERIDAN RD APT 11J, CHICAGO. IL 60660
[Property Address]

The Property-Zasindes a unit , together with an undniided interest in the common elements of, a
Condominivni Prorect known as:

thomdale beach south condo asseciation
[Name of Condominivm Project]

(the “Condommim Project ") 1 the owners association or other entity which acts for the Condominium
Project (the “Chrners dssociafion "yinlds title to property for the benefit or use of its members or
sharcholders. the Property also melndes Borrower's mterest in the Owners Association and the uses,
proceeds and benefits of Borrower's vt est.

Condominium Covenants. In addition # ic covenants and agreements made in the Security
Instrument. Borrower and Lender further covenzan and agree as follows:

A. Condominium Obligations. Borrower shaii erform all of Borrower's obligations under the
Condomintum Project's Constituent Documents. The ™ 'Constitient Dociuments ™ are the: (1) Declaration
or any other document which creates the Condomunium Piopzct: (i) by-laws: (iii) code of regulations:
and (tv) other equivalent documents. Borrower shall prompt!y vav, when due, all dues and assessments

umposed pursvant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assoctation masatas, with a generally accepted
msurance carrier. a “Master " or “Blanket” policy on the Condominiura Project which is satisfactory to
Lender and which provides nsurance coverage m the amounts (includmg de<octible levels), for the
peniods. and aganst logs by fire. hazards meluded within the term “Exvendea Coverage, ™ and any other
hazards. including. but not limited to. carthquakes and floods. from which Lender requires insurance.
then: (1) Lender warves the provision m Section 3 for the Periodic Payment to Lender of the vearly
prenuum mstallments for property insurance on the Property: and (11) Borrower's obligatior. wnder Section
5 to mamntain property msurance coverage on the Property 18 deemed satishied to the extent-that the
required coverage 1s provided by the Owners Association policy.

What Lender requures as a condition of this warver can change during the term of the loan.

Borrower shall grve Lender prompt notice of any lapse m required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of preperty insurance proceeds in kieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess. if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as mav be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. pavable
to Borrower n connection with any condemnation or other taking of all or any part of the Property.
whetherof the unit or of the common elements. or for any convevance in Leu of condemnation. are
hereby assigiied and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the SecuritvInstrument as provided in Section 11.

E. Lender's Prior Gonsent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent. eithar partition or subdivide the Property or consent to: (1) the abandonment or termination
of the Condominium Frorect. except for abandonment or termination required by law m the case of
substantial destruction by fire or other casuvalty or in (he case of a taking by condemnation or eminent
domam: (1) any amendment to/a=y provision of the Constiment Documents if the provision is for the
express benefit of Lender: (i) term:nation of professional management and assumption of
self-management of the Owners Acsociation: or (iv) any action which would have the effect of rendering
the public liabality msurance coverage muintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay cordominium dues and assessments when due. then Lender
may pay them. Any amounts disbursed by Lenderuader this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Bomrower and Lender agree to other terms of
payment. these amounts shall bear interest from the/da'e of disbursement at the Note rate and shall be
payable. with mterest, upon notice from Lender to Boriower requesting pavment.

BY SIGNING BELOW. Borrower accepts and agrees to the terus and covenants contamed i this
Condomintum Rider.

Borrower
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