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Definitions. Words used in multip!z-cections of this document are defined below and other words are

defined in Sections 3, 11, 13, 18, 2)) anu 21. Certain rules regarding the usage of words used n this
document are also provided in Section 16

(A) “Security Instrignent” means this d2ozment, which is dated February 18, 2011, together with all

Ruaders to this document,

(B) “Borrower " is Patricia Prado, Unmarried \oman. Borrower is the mortgagor under this Security

Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lendei %2’ a National Banking Association organized
and existing under the laws of the United States. Lender's adurzss is 1111 Polaris Parkway, Columbus,

OH 43240 . Lender is the mortgagee lmder\..tiljs'Security IneZament.

(D) “Nofte " means the promissory note sign B)\Borroﬁfer and dated February 18, 2011, The Note

states that Borrower owes Lender two hundred seven thousand eight Zimidred and 00100 Dollars

(U.S. $207.800.00) plus interest. Borrower has promised to pay this debi r:i regular Periodic Payments

and to pay the debt in full not later than March £, 2041,

(E) “Property” means the property that is described below under the heading “Transfer of Rights in

the Property.”

(F) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment chacges 2nd late
charges due under the Note, and all sums due under this Security Instroment, plus interest

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be executed by Borrower [check box as applicable]:

0O Adjustable Rate Rider O Condominivm Rider 0 Second Home Rider
1353131107
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O Balloon Rider O Planned Uit Development Rider ®  1-4 Famuly Rider
O VA Ruder O Biweekly Pavment Rider O Other(s) [specifv]

(H) “Applicable Law " means all controlling applicable federal. state and local statuies, regulations.
ordmances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable udicial opinions.

(1) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and

other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or sumilar organization.

(J) “Elzctronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, <ra%; or similar paper instrument, which is initiated through an electronic tenninal, telephonic
mstrument. computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or creditaraccount. Such term includes, but is not limited to, point-of-sale transfers, antomated

teller machine transactions. transfers mitiated by telephone. wire transfers, and automated clearinghouse
transfers. -

(K) “Escrow Items ™ meap=those itemsmtc*mcﬁbcd i Section 3.

(L) “Miscellaneons Proceeds ™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thin insurance proceeds paid under the coverages described in Section
5) for: (i) damage to. or destruction ot, the Property: (11) condemnation or other taking of all or any
part of the Property: (iii) conveyance i I of condemnation: or (iv) misrepresentations of, or
omissions as to, the valve and or conditiow < the Property.

(M) “Mortguge Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N} “Periodic Payment” means the regularly schedulked <o:0unt due for (i) principal and mterest under
the Note. plus (ii) any amounts under Section 3 of this Secursty Instrument.

(O) “RESE " means the Real Estate Settlement Procedures “.cc(12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.ER. Part 3500) as they might be amended from
time to time, or any additional or successor legislation or regulatic Piat governs the same subject
matter. As used in this Secunity Instrument, RESPA refers to all requicexents and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Lo<n does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Pioperty. whether
or not that party has assumed Borrower's obligations under the Note and or this Secari? v Fastrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the rzpayment
of the Loan. and all renewals. extensions and modifications of the Note: and (ii) the performance of
Borrower's covenants and agreements undéshis Security Instrument and the Note. For this purposc,
Borrower does hereby mortgage. grant and con? y{Q Lendér and Lender's successors and assigns, the
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following described property located in the SQUNTY [Tvpe of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached N\

Parcel 1D Number: 13-36-419-033-0000 which currently has the address of 1738 N TALMAN AVE
[Street] CHICAGO [City). Illinois 60647 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWIR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mor*zage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances ¢f record. Borrower warrants and will defend generally the title to the Property against
all claims ana dmands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited ~ariations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal, Intere st, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principa! of, and interest on, the debt evidenced by the Note and any
prepavment charges and late charges due vuacr the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under w¢ Mote and this Security Instrument shall be made in ULS.
currency. However. if any check or other mstrameg received by Lender as payment under the Note or
this Security Instrument is retumed to Lendwsgngaid, Lender may require that any or all subsequent
payments due under the Note and this Security Inftriwger. he made in one or more of the following forms,
as selected by Lender: (a) cash: (b) money order; (¢) cerafiad check, bank check. treasurer's check or
cashier's check, provided any such check is drawn upon ar m<atation whose deposits are insured by a
federal agency. mstrumentality, or entity: ot (d) Electronic Fuad: Transfer.

Payments are deemed recerved by Lender when received at the location azsignated in the Note or at such
other location as may be designated by Lender in accordance with the nedce provisions in Section 15.
Lender may retum any payment or partial payment if the payment or paria! payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment sasufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refiige such payment or
partial payments in the future. but Lender is not obligated to apply such payment: 2t the time such
payments are accepted. It each Periodic Payment is applied as of its scheduled duve da'e, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Dorover makes
pavment to bring the Loan current. If Borrower does not do so within a reasonable period of ime. Lender
shall either apply such fonds or returs them to Borrower. If not applied earlier, such funds will Le arnlied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or ¢laim
which Borrower might have now or in the future against Lender shall relieve Borrower trom making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
pavments accepted and applied by Lender shall be applied i the following order of priority: (a) interest
due under the Note: (b} principal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent pavment and the late
charge. If more than one Periodic Paviment jg outstanding, Lender may apply any payment received from
Borrowe< tu the repavment of the Periodic lgl,hﬁmts if. and to the extent that, each payiment can be paid
in full. To W= extent that any excess exists after theayment is applied to the full payment of one or
more Periodr Payments. such excess may be applied to any late charges dve. Voluntary prepayments
shall be applicd {ur:t to any prepayment charges and then as described in the Note,

Any application of payents, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shail not extend or pastpone the due date. or change the ameunt, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note 3 pisd m full, a sum (the "Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and ofiies items which can attain priority over this Security Instrument as
a lien or encumbrance on the Propeaty: (h) leaschold payments or ground rents on the Propety. if any:;,
(c) premiums for any and all insurance reqoired by Lender under Section 5: and (d) Mortgage Insurance
premuums, if any, or any sums pavable bv Borrower to Lender in lieu of the pavment of Mortgage
Insurance premmums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the teim «f the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall piozaptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender 2= Funds for Escrow Items unless Lender
warves Borrower's obligation to pay the Funds for any or all Escror Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items a‘ 2ay time. Any such waiver may only
be i writing. In the event of such waiver, Borrower shall pay direct’y, when and where payable. the
amounts due for any Escrow Items for which pavment of Funds has been waived by Lender and, if Lender
requires, shall fornish to Lender receipts evidencing such payment withir v ch time period as Lender
may require. Borrower's obligation to make such payments and to provide rocerpts shall for all purposes
be deemed to be a covenant and agrecment&mg‘:jd n this Security Instrumen, as the phrase "covenant
and agreement” is used in Section 9. If Borroweris'wpligated to pay Escrow Itemis directly, pursuant to
a warver, and Borrower fails to pay the amount due for an Escrow Item, Lender may ¢sercise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Secticz @50 repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at ary fune by a
notice given in accordance with Section 15 and, vpon such revocation, Borrower shall pay to [Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specitied under RESPA, and (b} not to exceed the maximum amount a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality.
or entity (incloding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annvally analyzing
the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permtits Lender to make such a charge. Unless an agreement is made in writing or

Applicakic Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interesi or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid < the Funds. Lender shall give to Borrower, without charge, an annval accounting of the

Funds as requuey by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds 1 ascordance with RESPA, If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shetinotify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make ap the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds igld in &scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Bmm%ﬂ]\ pay to' Lender the amount necessary to make up
the deficiency m accordance with RESPA but in no Ynore than 12 monthly payments.

Upon payment in full of all sums secured by bis Security Instroment, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. \ssessments, charges, fines. and impositions attributable
to the Property which can attain priority over this Secursty Instrument. leasehold payments or ground
rents on the Property. it any, and Community Associatica Pues. Fees. and Assessments, if any. To the
extent that these items are Escrow Items. Borrower shalt pzy tiem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ¢ver this Security Instroment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by, the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement: (b} contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings whicli «w Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bv orly until such proceedings
are concluded: or (c) secures from the holder of the lien an agreementsatisfactory to 1 .ender suberdinating
the lien to this Security Instrument. If Lender determines that any part of the Prop=1'y is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a sotics identifying
the lien. Within 10 days of the date on which that netice is given. Borrower shall satisty-£ieéien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and or 2parting
service nsed by Lender in connection with this Loan.

6. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property msured against loss by fire, ha)n@ncludcd within the term "extended coverage.,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (inctuding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant tohe preceding seatences can change during the term
of the Loan. The insurance carrier providing Yejnsurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right Mall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment f any fees imposed by the Federal Emergency Management Agency in connection with the
review or'zny flood zone determination resulting from an objection by Borrower.

If Borrower 7a1)i to maintain any of the coverages described above, Lender may obtain msurance coverage.
atLender's opt:on ind Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of covetags, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's enaity in the Property, or the contents of the Property, against any risk. hazard or
liability and might provids. sreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance <overage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. iy amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured oy this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursernent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender ai? r=newals of such policies shall be subject to Lender's right
to disapprove such policies. shall include a standard wiortgage clause, and shall name Lender as mortgagee
and-or as an additional loss pavee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to iLerider all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance covirage. not otherwise required by Lender, for
damage to. or destruction of, the Property. shely policy shali .Inde a standard mortgage clause and shall
name Lender as mortgagee and or as an additiofta] igs payec.

In the event of loss, Borrower shall give prompt notice to the insurziice carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree m
writing. any insurance proceeds, whether or not the underlying insurafice was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or reparr is sconomically feasible and
Lender's security is not lessened. During such repair and restoration period. L nder shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect cuck Property to ensure
the work has been completed to Lender's satisfaction, provided that such mspection ¢iall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paym<ab i in a series
of progress paviments as the work is completed. Unless an agreement is made m writing or’ Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to paj; Borrower
any interest or eamnings on such proceeds. Fees for public adjusters, or other third parties, retanicd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrament, whether or not then
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due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available msurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the clam. The 30-day period

will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds m an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under
all insur=ncs policies covering the Property. insofar as such rights are applicable to the coverage of the

Property. Levvder may use the msurance proceeds cither to repair or restore the Property or to pay amounts
unpaid under th:: Note or this Security Illstgl;:, avhether or not then due.

6. Occupancy. Eosrower shall occupy, estab d use thee Property as Borrower's principal residence
within 60 days aftes Lieexecution of this Security Inttrument and shall continue to occupy the Property
as Borrower's principal »dence for at least one vear after the date of occupancy. unless Lender otherwise
agrees in writing. which o snsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrower's control.

7. Preservation, Maintenance 2in! Protection of the Property; Inspections. Bomrower shall
not destroy. damage or unpair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is 1:s7ding m the Property. Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determmed pursuant to Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repam the Property if damaged to avoid qurti er deterioration or damage. If insvrance or
condemnation proceeds are paid in connection withidzinage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proputy only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs aiid z<storation in a single payment or in a series
of progress payments as the work is completed. If the insurasic or condemnation proceeds are not
sufficient to repair or restore the Property. Borrower is not relier =i of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of i< Property. I it has reasonable
cause, Lender may mspect the interior of the improvements on the Propeny. f-coder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such rezs uiable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loar application process,
Borrower or any persons or entities acting at the dicgetion of Borrower or with Borrovver's knowledge
or consent gave materially false. misleading™wggnaccurate mformation or statements to Lenzer or failed
to provide Lender with material information) in SoMggction with the Loan. Material represeatsiions
mclude, but are not limited to, representations concerning Borrower's occupancy of the Prope/ty as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and- or rights under this Security Instrument (such as a proceeding in bankruptey. probate, for condemnation
or forferture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest i the Property and rights under this
Security Instrument, including protecting and: or assessing the value of the Property. and securing and: or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument: (b) appearing in court: and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and-or rights under this Security Instrument, including
its secures: position in a bankruptcy proceeding. Securing the Property includes. but is not limited to,
entering L Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes:elminate building or other code violations or dangerous conditions, and have utilities tomed
on or off. AKhough Lender may take action under this Section 9, Lender does not have to do so and is

not under any waty 2r obligation to do so. It 1s agreed that Lender mcurs no liability for not taking any
or all actions authorzed under this Section 9.

Any amounts disbursed by Iender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of disbursement
and shall be payable, with such wizrest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a kéaselold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Froperiy. the leasehold and the fee title shall not merge unless Lender

agrees to the merger m writing. g =
-

4 .
10. Mortgage Insurance, If Lender requiced RloNgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to main‘aim the Mortgage Insurance m effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowes-us required to make separatc:lv designated
payments toward the premiums for Mortgage Insurance, Dodrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Lisurance previously in effect, from an
altemate mortgage insurer selected by Lender. If substantially equiviien: Mortgage Insurance coverage
18 not available, Borrower shall continue to pay to Lender the amount of ‘ae separately designated
pavments that were due when the nsurance coverage ceased to be in effecr. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage lnsiirance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paic in fli, and Lender shall
not be required to pay Borrower any interest or carnings on such loss reserve. Lencer can no longer
require loss reserve pavments if Mortgage Insurance coverage (in the amount and for (he feriod that
Lender requires) provided by an msurer selected by Lender again becomes available, 15-votamed, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance If Lender
required Mortgage Insurance as a condition of making the Loan and Bomrower was required o make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall poy the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between

.
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Bormrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
ncur if Borrower does not repay the Loan ﬁied- Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on a wsurance m force from time to time. and may enter
into agreements with other parties that share or modifY their risk, or reduce losses. These agreements are
on terms and condittons that are satisfactory to the mongagc msurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsing any
source of fnds that the mortgage msurer may have available (which may include funds obtained from
Mortgzge Insvrance premivms).

As aresult of thse agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any
other entity, o1 2ay affiliate of any of the foregomg, may receive (directly or indirectly) amounts that
derive from (or mugitbe characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or rrodifving the mortgage msurer's risk, or reducing losses. If such agreement
provides that an affiliats of F.ender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. e arrangement is often termed "captive remsurance.” Further:

(A) Any such agreements wi'l not_affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other torms of the Loan. Such agreements will not increase the

amount Borrower will owe for Moi*guge Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect <t e rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pro‘ection Act of 1998 or any other law. These
rights may inciude the right to receive certaii-disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage fuisurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premsiuinys that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proéeds,{orfeltu.c All M Escellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellancous Proceeds shall be applied o restoration or repair of the
Property, if the restoration ot repair is economically feasible and Lender's secanty is not lessened. During
such repair and restoration pertod, Lender shall have the right to hold such Miscellaneous Proceeds untik
Lender hag had an opportunity to inspect such Property to ensure the work has been cympleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay Hr the repairs
and restoration m a single disbursement or in a series of progress payments as the work & completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suck
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or carnings ou.such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender's sectuity
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any. paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss n value is equal to or greater
than the amount of the sums secused by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking.,
destruct-on: or logs in value divided by (b) the fair market value of the Property immediately before the
partial takinz, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of 4 rartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property imin=diately before the partjal taking. destruction, or loss in value is less than the amount
of the sums secured Lpmediately before tll;g"nm'ﬁl taking. destruction, or loss in value, unless Borrower
and Lender otherwise azree in writing, the Miscellahgous Proceeds shail be applied to the sums secured
by this Security Instrume si whether or not the sums are then due.

If the Property is abandoned by Porrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenccy offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3C days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds “ther to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or 15t £ dve. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the paie” against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding. whether civil or criminal. is begun that, in
Lender's judgment. could result in forfeiture of the Progerty or other material impairment of Lender's
interest in the Property or rights under this Security Instroaent, Borrower can cure such a default and.
if acceleration has occurred, reinstate as provided m Section 23, by causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, precludes forteitnre of the Property or other material
impairment of Lender's interest in the Property or rights under this Secwity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of'§ =nder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extencion of the time for
pavment or modification of amortization of the sumg secured by this Security Instrument arated by
Lender to Borrower or any Successor in Intregt of Borrower shall not operate to release tie inability of
Borrower or any Successors in Interest of Borrowe. Dender shall not be required to commence proce2dings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or reedy including, without Iimi\&h'% Lender's acceptance of pavments from third persons,
entities or Successors in Interest of Borrower or I Mounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be jomt and several. However. any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) 1
co-signing this Security Instroment only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Berrower can agree to
extend. riouify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note =1thout the co-signer's consent.

Subject to the peovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations upder- iz Security Instrument in writing, and is approved by Lender, shall obtamn all of
Borrower's rights and kenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations 4nd liability under this Security Instanment unless Lender agrees to such release
in writing. The covenant.-and agreements of this Security Instrument shall bind (except as provided n
Section 20) and benefit the sucesssors and assigns of Lender.

14, Loan Charges. Lender may oliasge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lip.ited to, attorneys' fees, property nspection and valuation fees.
Inregard to any other fees, the absence of (xr.ess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronibition on the charging of such fee. Lender may not
charge fees that are expressly prolibited b)\),]%::&m'ily Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximitm¥pan charges, and that law is finally mterpreted so
that the interest or other loan charges collected or to be collzeted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to mizhe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I/ a refind reduces principal, the
reduction will be treated as a partial prepayment without any prepaymei! charge (whether or nota
prepavment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bedrowsr might have arising
out of such overcharge.

16. Notices. All notices given by Borrower or Lender in connection with this Security Ingtrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actvally delivered to Burrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to aif Soirowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Aadvess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
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There may be only one designated notice address under this Security Instrument at any one ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually recerved
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instryment are subject to any requirements and limitations of
Applicatae Law. Applicable Law might e‘t\‘.:M or implicitly allow the parties to agree by contract or
it might b si'ent. but such silence shall not be consdued as a prohibition against agreement by contract.
In the event taa) any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conrtict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the confhicting provision.

As used in this Securtty trstrument: (a) words of the maseuline gender shall mean and mclude
corresponding neuter we 38 or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Belieficial Interest in Borrower. As vsed in this Section 18,
"Interest mn the Property” means any legal or baseficial interest in the Property. including, but not limited
to. those beneficial interests transferred in a bond S deed. contract for deed, installment sales contract
or escrow agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or anv part of the Property or any Interest in the Troperty is sold or transferred (or if Borrower 1s
not a natural person and a beneficial interest in Borrower twseld or transferred) without Lender's prior
written consent, Lender may require immediate payment in f0'i of all sums secured by this Security
Instrument. However, this option shall not be exercised bv Lende: if such exercise is prohubited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordauce with Section 13 within
which Borrower must pay all sums secured\y this Security Instrument. If Boi ower fails to pay these
sums prior to the expiration of this period. Lent ay mvoke any remedies perittied by this Security
Instrument without further notice or demand on Borrdwer.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certaiai eipitions,
Borrower shall have the right to have enforcement of this Security Instrument discontinues a2 any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Secnrity
Instrument; (b) such other period as Applicable Law might specify for the termination of Borro'wer s
right to reinstate; or (c) enfry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occumed. (b) cures any default of any other covenants or agreements: (¢)
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pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees. property inspection and valvation fees, and other fees incurred for the purpose of protecting
Lender's interest m the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's mterest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
contmue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower payv such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a} cash: (b) money order. (c) certified check, bank check, treasurer's check or cashier's check.
provided any such check is drawn upon an institution whose deposits are insured by a federal agency.,
nstrumentality or entity. or (d) Electronic Funds Transfer. Upon remstatement by Borrower, this Security
Instrumcat £ind obligations secured hereby shall remain fully effective as ifno acceleration had oceurred.
However, i right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of ivo'e; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
m the Note (togew < with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A saleright result in a change in the entity (known as the "Lean Servicer”) that collects
Periodic Payments due ander the Note and this Security Instroment and performs other mortgage loan
servicing obligations uiider the Note, this Sheurity Tnstrament, and Applicable Law. There also might be
one or more changes of the Loaxy Scrvicer uﬁtﬂhﬁg a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given writien notice of the change which will state the name and address of
the new Loan Servicer, the address (» which payments should be made and any other information RESPA
requires n conmection with a notice of trausfer of servicing. If the Note is sold and thercafter the Loan
18 serviced by a Loan Servicer other than th: prirchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicor or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender may commence, join, o b2 joined to any judicial action (as either an
mdividual litigant or the member of a class) that arises fiop the other party's actions pursuant to this
Security Instrument or that alleges that the other party has Yreiched any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Sectics 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such ndtice to take corective action. If
Applicable Law provides a time period which must elapse before certaiz zetion can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. Thepetice of acceleration and
opportuity te cure given to Borrower pursuant to Section 22 and the notice o asesleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporturiiy to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substancez" arz those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environment~i ).aw and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radioactive muiterials:
(b) "Environmental Law" means federal lang and @ws of the jurisdiction where the Property 1s located
that relate to health. safety or environmental p u,gn. {¢) "Environmental Cleanup” mcludes any
response action, remedial action, or removal actlon s defined in Environmental Law: and (d) an
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"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an

-

Environmental Cleanup. \

Borrower shall not cause or permit the presence.isd\ disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anyone else to do, anvthing affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely atfects the value of the Property. The preceding
two sentences shall not apply to the presence, use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintersnes of the Property (including, butnot limited to, hazardous substances in consumer products).

Borrower sna't oromptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action b 2y governmental or regulatory agency or private party involving the Property and any
Hazardous Substzpze or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Conditien, including but not limited to, any spilling, leaking. discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance wisich adversely affects the value of the Property. If Borrower leams. or is notified
by any governmental or reguiate rv-authority, or any private party. that any removal or other remediation
of any Hazardous Substance attecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Borrower andt <nder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall #ivc notice to Borrower prior to acceleration
following Borrower's breach of any covenan! or_agreement in this Security Instrument (but
not prior to acceleration under Section U8 unfeis Anplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) thtzngetjon cejoired to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Porrower, by which the default must
be cured; and (d) that failure to cure the default on or brfore the date specified in the notice
may result in acceleration of the sums secured by this Security-Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall furiher inform Borrower of the
right to reinstate after acceleration and the right to assert in the %reclosure proceeding the
non-existence of a default or any other defense of Borrower to acceléiziion and foreclosure.
If the default is not cured on or before the date specified in the notics, Lender at its option
may require immediate payment in full of all sums secured by this Security lastrument without
further demand and may foreclose this Security Instrument by judicial procezding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided-in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of 2ith: evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas= this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a i for
releasing this Security Instrument, but enly if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender's interests in Borrower's collateral. This insurance may, butneed
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in comection with the collateral. Borrower may later
cance] anv insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the callateral, Borrower will be responsjble for the costs of that insurance, including interest and any
other charge: Lender may impose in cmmﬁlt?n\qith the placement of the insurance, until the effective
date of the canc:zllation or expiration of the insurdnd. The costs of the insurance may be added to
Borrower's tow! outstanding balance or obligation. The costs of the msurance may be more than the cost
of msurance Borreiver may be able to obtain on its own.

BY SIGNING BELOW  Borrower accepls and agrees to the terms and covenants contained in this Security
Instrument and m any Riler executed by Borrower and recorded with it.

Borrower

YA

a Prido & Date
Seal
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Acknowledgment

State of INinois

County of Cook Fe \L
Thus mstrument was acknowledged before me on { E i ﬁ LlO ! by

Dabecein Pawde
e,

\r)mn Public
My ce mzswona\pm_v ({ /’ 3

{Seal) \ \

CFFICIAL SEAL

anyCE A ROSS
£ ILLINOIS

OTARY FUBLIC - STATEO
NMY COMMISSION EXPIRES: 02124113

P i At I IS

-
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LEGAL DESCRIPTION

Lot 40 in Fairfield and Tudor's Subdivision of the West 1/2 of Block 5 in Borden’s Subdivision of the West 1/2 of the
Southeast 1/4 of Section 36, Township 40 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

o s o2
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1-4 Family Rider

(Assignment of Rents)

-

THIS 1-4 FAMILY RIDER is made this 18th da® oRFebruary, 2011, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
TPMorgan Chase Bank, N.A. (the "Lender”) of the same date and covering the Property deseribed in the
Security fustrument and located at:

1738 N TALMAN AVE, CHICAGO, IL 60647
[Property Address]

14 Family Covenarts, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furthier covenant and agree as follows:

(A) Additional Propert; Subject to the Security Instrument. In addition to the Property
described in the Security Instrament, the following items now or hereafter attached to the Property
to the extent they are fixtures aradded to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goads of every nature
whatsoever now or hereafter located 32_on, or used, or intended to be used in connection with the
Property. including. but not limited to, thas< for the purposes of supplying or distributing heating,
cooling, electricity, gas, water. air and ligh!. fire prevention and extinguishing apparatus, security and
access control apparatus. plumbing. bath tubs/ Waisr heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, drvzis, awnings, storm windows. storm doors, screens,
blinds, shades, curtains and curtain rods. attachea zuriors, cabinets, paneling and attached floor
coverings. al) of which, including replacements and ad:Gons thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instorient. All of the foregoing together with
the Property described in the Security Iwgument (or the lea=liold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Fatw \Rjder and the Scwity Instrument as the "Property.”

(B} Use of Property; Compliance with Law. Borrower shall noi eeck. agree to or make a change
in the use of the Property or its zoning classification, unless Lender has agrsed i writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requireri-ais-of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as pemmitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lend= s ytior written
pemussion.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in additior <0, the
other hazards for which msurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Borrower's oceupancy of the Property is (are)
deleted.

(G) Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G. the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

{H)az<ignment of Rents; Appointment qf Receiver; Lender in Possession. Borrower
absolutsiy and unconditionally assigns h{qlsfers to Lender all the rents and revenues ("Rents")
of the Prpeity regardless of to whom the RONNE the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Leaduror Lender's agents. However, Borrower shall receive the Rents intil: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii) Lender
has given notice to f-{cnant(s) that the Rents are to be paid to Lender or Lender's agent. This

assignment of Rents consti ez an absolute assignment and not an assignment for additional security
only.

If Lender gives notice of default to Borrower: (1) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit ¢f Lender only. to be applied to the sums secured by the Security
Instrument; (11) Lender shall be entitled to collect and receive all of the Rents of the Property:; (iii)
Borrower agrees that cach tenant of the Prcperty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lenver's agents shall be applied first to the costs of taking
control of and managing the Property and collecting i~ Reats, including, but not limited to, attorney's
fees, receiver's fees. premivms on receiver's bonds, repeir 4l maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument: (v) Lender, Lender's agents or any judicially appeied receiver shall be Liable to account
for only those Rents actually received: and (vi) Lender shall be etitivd to have a receiver appointed
to take possession of and manage the Property and collect the Reits 2ad profits derived from the
Property without any showing as to the inadequacy of the Property as sevurity.

If the Rents of the Property are not sufficient to cover the costs of taking ceizolof and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender s d by the Security Instrument pursuant to-Gestion 9.

Borrower represents and warrants that Borrowerhas not executed any prior assiganicat of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its
rights under this paragraph.

Lender. or Lender's agents or a wdicially appointed recerver, shall not be required to enter upoii. take
control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender. or Lender's agents or a judicially appointed receiver, may do so at any time when a default
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oceurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender hay an interest shall be a breach under the Security Instrument and Lender may mnvoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrovier

2/4/
Seal
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