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MORTGAGE
F15Ue“

DEFINITIONS

Words used In multiple sections of this documers-are defined below and other words are defined in
Sections 3, 11,13, 1§, 20 and 21. Certain rules regarding the usage of words uged in this document are glso
provided in Section 16.

{A) “Security Instrument” means this document, which is dzel October 28, 2010
together with all Riders to this dogument.

“Borrower” js XAREN L, CHANDLER AND TERRY A. CHANDLER, OR THEIR
SUCCESSCR (8), TRUSTEE(S) OF THE KAREN L. CHANLLF2 DECLARATION OF
TRUST INSTRUMENT DATED MAY, 1564

Borrower is the mortgagor under this Security Instrument.
{C) “Lender” s WELLS FARGO BANK, N.A.

Lender is a NATIONAL ASSOCTATION
organized and existing under the laws of THE UNITED STATES

QlLi5820824

ILLINOIS-Single Famiy-Fannie Maa/E MIFORM INSTRUMENT Form 3014 101
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Lender's address is P.O. BOX 11701, NEWARK, NJ 071014701

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedOCTOBER 28, 2010 .

"The Note states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND 00/100
Daollars

(U.S.§ ****417,000.00 ) plus interest. Borrower has promised to pay this debl in regular Periodic

Puyments and to pay the debt in [ull not later than DECEMBER 01, 2040 )

(E) "Property"means the property that is described below nnder the heading "Transfer of Rights in the

Property."

(F) "Loan" means the debt evidenced by the Nute, plus inierest, any prepayment charges and late charges

due underits Note, and all sums due under this Security Instrument, plus interest.

{(G) "Riders” meons all Riders to this Security Instrument that are exccuted by Borrower. The following

Riders are to he-exzeuted by Borrower [check box as applicable]

E Adjustable Rale Rrdcr Condominivm Rider [ Second Home Rider
Balloon Rider [ Planned Unit Development Rider [ 114 Family Rider
VA Rider |__ I Biweeldy Payment Rider Other(s) [specify]

(1) "Applicable Law" means all cuntolling applicable federal, state and local statules, regulations,
ordinances and administrative rules and ardery (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Assessments" means all dues, fecs, assessments and other
charges that arc imposed on Borrower or the rropeily by a condominium assoeiation, homeowners
assoctation or similar organization.

(T) "Electronic Funds Transler" means any transfer of Ands. other than a transaction originaied by
check, draft, or similar paper instriment, which is injtiated thiough un electronic terminal, telephonic
instrument, compuler, or magnetic lape 5o as to order, instruct, or authorize a financial institution to debit
or ¢redit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, translers initiated by tclephone, wire transtér and automaled clearinghouse
transirs.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds" means any compensation, sefilement, award of dawages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Section 5) for: (1
damage to, or destruction of, the Property; (ii) condemnation or ofher taking of atior eny part of the
Praperty; (111) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" incans insurance proiecting Lender against the nonpayment of, or default on,
ihe Toan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and iis
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended [fom time 1o
time, or any additional ur successor legislation or regulation that governs the same subject matter. As used
in this Sceority Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" cven if the Loan does nol quality as a "federally related mortgage

loan" under RESPA. %

Inilials:

% 6(IL) (0070) Page 2 of 15 K!— / (. Form3014 101
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(P) "Successorin Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Foan, and all rencwals, exlensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY ['type of Recording Jurisdiction]
of COOK [Wame of Recording Jurisdiction];

SEE EXHIBTY ‘A’ ATTACHED HERETO BAND MADE A PART HEREOF

*SEE ADJUSTABRLE RATE RIDEF

Parcel ID Number: which currently has the address of
55 E ERIE ST 3401 [Strcet]
CHICAGO [Ciyl, Tiinois 60611 {Zip Code]

("Property Address"}):

TOGETHER WITH all the improvements now or hereafier erected on, the property, and all
eagements, appurlenances, and fixtores now or hereafter a parf ol the property. /il replacements and
additions shall also be vovered by this Security Instrument. All of the foregoing 1s-iciereed to in this
Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby con'veyad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, axcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsi all
tlaims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
properly.

UNIFORM COVENANTS. DBomower and Lender covenant and agree as  [ollows:

1. Puyment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by (he Note and any

prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this SecurityJaeﬂ%@Lemade in U5,

Initials:

@@-B(IL) {0010) Pags 3 of 15 r: L .C Form 3014 /01
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currency. However, if any check ar other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wnpaid, Lender may require thal any or all subsequent payments
due under the Nole and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a_‘) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashior’s check, provided any such check is drawn upon an institution whose depasits are insured by a
{ederal agency, instrumentality, or entity; or (d) Flectronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaled by Lender in accordance with the nolice provisions in Section 15.
Lender may refurn any payment or partial payment if the payment or partial payments are insufficient {o
bring the Loun current. Lender may accept any payment or partial payment insutficient to bring the Loan
current, withaut waiver of any rights hereunder or prejudice to its rights to reluse such payment or parlial
paymenis 4 b: future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eagh-Periodic Payment is applied as of iis scheduled due dale, then Tender need not pay
interest on unapplied funds. Lender may hold such unapplied [unds until Borrower makes payment to bring
the Loan current. 1§ 25irower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thieri 1o Borrower. If not applied catlier, such funds will be applied to the vutstanding
principal balance under fae Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurz-against Lender shall relieve Borrower from making paymenis duc under
the Note and this Security Tnstrisieat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ov-Piwceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender sliall be applied in the following order of priority: (a) interest
due uunder the Note; (b) principal due under £ie-Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in tne seder in which it became duc. Any remaining amounis
shall be applied first to late charges, second to any.ofber amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for wdlziinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment nay e applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandins; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and (6 the extent that, each payment cai be
paid in full. To the extent that any excess exists after the payment is applied io the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due’ V. aluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notc.

Any application of payments, insurance proceeds, or Miscellaneous Procesas to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perirdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie-24ments are due
under the Note, until the Notc is paid in full, a sum (the "Funds™) to provide for pavment of amounls due
for: (a) taxes and assessments and other items which can attain priority over this Security Instnrment as a
lien or encumbrance on the Property; (b) leasehold payments or ground reats on the Property, it any; (c)
premiums for any and all insurance required by Lender under Section 5: and {d) Morlgage Tnsurance
premiums, if any, or any smms payable by Borrower lo Lender in liew of the payment of Morlgage
Inswrance premiums in accordance with the provisions of Section 10. These items are called "Escrow
liems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, [ees, and Assessments, if any, be escrowed hy Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly furnish to Lender all nolices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when W, the amounts
7
Inifialsr____ >~
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tlue for any Escrow Items for which payment of Funds has been waived by Lender and, il Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement cantained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is abligated to pay Fscrow Items directly, pursuant to a waiver, and
Borrower fails lo pay the amount due for an Bscrow Item, Lender may excreise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to rcpay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendermay, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds aifae time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitsaizs of expenditures of future Fscrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii 0¢<held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposils are so insured) or in
any Federal Home Loan Bank. Yender shall apply the Funds (o pay the Escrow Ttems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or ver/lying the Escrow liems, unless Lender pays Borrower inierest on the
Funds and Applicable Law permits Lender to male such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest lo be pridon the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Bomrowezr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ‘o4 defined under RESPA, Lender shall account ta
Borrower for the excess funds in accordance with RESPAZ Ir+here is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regutrzd by RESPA, and Barrawer shall pay to
Lender the amonnt necessary to make up the shortage in accordance with RESPA, bul in no more thag 17
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay lo Leddey the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moutbly mayments,

Upon payment in full of all sums secured by this Security Instrument, ‘1 ender shall promptly refund
to Borrower any Funds held by Tender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fiaes, and impositions
attributable to the Property which can attain priority over this Security Tnstrument, leaselio!d payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinzots, if any. To
the extent that these items are Escrow liems, Borrower shall pay them in the mannct provided-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secunity Instrunsent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, bul only so long as Borrawer is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings ure pending, but only until such proceedings
are vonchuded; or (¢} secnres from the holder of the lien an agreement satistactory to Lender subordinaling
the lien to this Security Instrument. If Lender determines that any part of the Properly is subject to a lico
which can attain priority over this Securily Insirument, Lender may give Borrower a notice idenlifying the

%'G(IL) {0010) Fage 5 of 15 K‘L . C . Form 3044 1/01
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tien. Within 10 days of the date on which that notice is given, Barrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this T.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured apainst fass by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disspprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Batrower (o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatior, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification-seivices and subsequent charges cach time remappings or similar changes occur which
reasonably might aifct such determination or certification. Bomower shall also be responsible for the
payment of any fees iripesed by the Federal Emergency Management Agency in connection with the
review of any flood zone'deermination resulting from an objection by Borrower.

I[ Borrower fails to mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option wiud Borrower’s expense. Lender is under no obligation to purchase any
parlicular type or amount of coverage. Therefare, such coverage shall caver Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risl,
hazard or liability and might provide greatét)or. lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance «iverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any dmounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thiz Security Instrument. These amounts shall bear interest
at the Note raic from the date of dishursement and shia!i be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies requited by Lender and renewals i such policies shall be subject to Lender’s
right to disapprove such policies, shall include u standard mirigage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and rencwal
cerlilicates. If Lender requires, Borrower shall promptly give to Lendr( 2}l receipts of paid preminms and
renewal nofices. If Borrower obtains any form of insurance coverage, nol sihorwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a $tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie’ and Lender. Lender
may malke proof of loss if not made promptly by Borrawer. Unless Lender and Borrowes otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required/oy Tender, shall
be applicd ta restoration or repair of the Property, if the restoration or repair is economical'y taasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed o Lender’s satisfaction, provided that such inspection shall be undertaken
pramptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with

&

Inittals:

c@@ 6(IL) oy Page 6 of 15 Form 3014 1/01

Kz.C



1106908085 Page: 8 of 24

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abundons the Property, Lender may file, ncgotiate and settle any availahle insurance
claim and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrier has offered to scttlc a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Praperty under
Section 22 or otherwise, Borrower hereby assigns {o Lender (4) Borrower’s righls lo any insurance
proceeds in an amount not to cxeeed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Bommower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Properly, insolar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amouits unpaid wnder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borower’s principal
residence within-00"days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow<r's principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in wriitng, which consent shall not be unreasonably withheld, or unless extenwating
circumstances exist which a’e beyond Borrower’s control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Rioperty, allow the Troperty to deteriorate or commit waste on the
Property. Whether or not Borrower (s residing in the Properly, Borrower shall maintain the Property in
order to prevent the Property from deicrisrating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 5 that reppiror restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged it avoid further deterioration or damage. If insurance or
condernnation proceeds are paid in connection witli damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverly only if Lender has released proceeds for such
purposes. Lender may disbursc proceeds for the repaitz«pd restoration in a single payment or in a series of
progress payments as the work is completed. If the inswezded-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation [or the completion of
such repair or restoration.

Lender or ils agenl may make reasonable entries upon and (msp:ctions of the Property. If it has
rcasonable cause, Tender may inspect the interior of the improvemenison-the Properly. Lender shall give
Borrower notice al the time of or prior to such an intertor inspection specityiaz such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,/Curiig the Loan application
process, Bomower or any pcrsons or entities acting at the direction of Borroyer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or/statcments to Lender
{or failed to provide Lender with material information) in connection with +he Poan. Material
representations include, bul are not limited to, representations concerning Borrower’s cécupancy of the
Property as Barrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. 1f
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
18 a legal proceeding that might significantly aftect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupley, probale, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abundoned the Property, then Lender may do and pay for whatever is
reasonable or apprapriate to protect Lender’s interest in the Properly and righls under this Security
Instrument, mcluding prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in courl; and {c), paying reasonable

4 /
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alforneys’ fees to protect its interest in the Property and/or righis under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender muy take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed thai Lender incurs no liability for not taking any or all
actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security Instrument. These amounis shall bear infcrest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender lo Borrower requesting
payment.

i If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Bomewer acquires fee title to the Property, the leasehold and the [ee title shall not merge unless
Lender agieeao the merger in writing.

10. Morigzze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay *he premiums required to marmtain the Mortgage Insurance in effect. If, for any reason,
the Mor(gage Insurancs coverage required by Lender ceases to be available from the mortgage insurer that
previously provided mchinsurance and Borrower was required to make separalely designated payments
toward the premiums for” plortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowst of the Mortgage Insurance previously in effect, from an alternate
mortgage msurer selected by Leader. If substantially equivaleni Mortgage Insurance coverage is not
available, Borrower shall continue to/payito Lender the amount of the separately designated payments that
were due when the insurance coverage zcased to be n effect. Lender will accept, use and retain these
payments as a non-refundable loss reservein licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Toan is vltimately paid in full, and Lender shall not be
required o pay Borrower any interest or earnirgs on.such loss reserve. Lender can no longer require loss
reserve payments if Mortgape Insurance coverage (in ihe amount and for the period that Lender requires)
provided by an insurer selected by Lender again bDicomes available, is obtained, and Lender reguires
separalely designated payments toward the prentiums for Mortgage Insurance. I Lender required Mortgage
Insurance us 4 condition of malking the Loan and Borrowss was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bortower shall pay the premiums required to
maintain Mortgage Insurance in effect, or lo provide a ror<cfundable loss reserve, until Lender’s
iequirement for Mortgage Insurance ends in accordance with any written agreement belween Borrower and
Lender providing for such termmination or until termination is required-by” Applicable Law. Nothing in this
Section 10 atfects Borrower’s obligation fo pay intercst at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases ths Note) for certain losses il
may incur it Borrower does not repay the Loan as agreed. Borrower is not 2-party to the Morteage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from imeto time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. Fliese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part y.Aor parlies) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source
of fimds that the mortgage insurer may have available (which may imclude [unds obtained frori Mortgagc
Ingurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any alfiliate of any of the forcgoing, may receive (directly or indirecily) amounis that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the nsurer’s 1isk in exchange for a share of the
preminms paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not allect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe lor Mortgage Insurance, and they will not entitle Burrower o any refund.

A
£
A\
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(b) Any such agreements will not affeet the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to rcecive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearncd at the time of such cancellation ar
termination.

11. Assignment of Miscellancous Procceds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall he paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration ur repair of
the Properly, il the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporiunity o inspect such Property to cnsure the work has been completed to
Lender’s saf“sfaction, provided that such inspection shall be underlaken prompily. Lender may pay for the
repairs and rcstoration in a single disbursement or in a series of progress paymenis as the work is
completed. Usnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Fruczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proc=crs: If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misceliarizous Proceeds shall be applied fo the sums secured by this Securily Instrument,
whether ar not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide3 Tor in Section 2.

In the event of a tolal {dking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then duc, with
the excess, 1f any, paid to Borrower.

In the event of a partial taking, desimwction, or loss in value of the Property in which the fair market
value of the Property immediately before/the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secufed by this Security Instrument immediately befare the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be relduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total~amonnt of the sums secured immediately before the
parlial taking, destruction, or loss in value divided by (/) tne fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any paiznce shall be paid to Borrower.

In the event of a partial ldl(lnE, destruction, or loss in valkie of the Property in which the fair market
valuc of the Property immediately hefore the pdrlldl taking, desiruction, or loss in value is less than the
amount of the sums secured immediately hefore the partial taling ~“destruction, or loss in value, unless
Borrower und Lender otherwise agree in writing, the Miscellaneous Prorceds shall be applied to the sums
secured by this Security Instrument whether or nol the sums are then dug!

If thc Property is abandoned by Borrower, or if, alter notice by /Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i0/setile a claim for damages,
Borrower fails to respond (o Lender within 30 days atter the date the notice is givei, Lender is anthorized
lo collect and apply the Miscellancovs Proceeds either to restoration or repair ol (k¢ Troperty or to the
surns sceured by this Security Instrument, whether or not then due. "Opposing Patty”™ meupsthe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a1igbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is vezan that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Securily Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the aclion or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are aliributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Misccllancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Nut Released; Forbearance By Lender Not a Waiver. Extension of the time for
payieent or medification of amortization of the swums sceured by this Seeurity I t granted by Lender
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{o Borrower or any Successor in Intersst of Borrower shall notl operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Borrower or any Successors in Inierest of Borrower. Any [orbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors 1n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not exceute the Note (a "co-signer"}: (a) is co-signing this
Security Instrument only to mortgage, prant and convey the co-signer’s interest in the Property under the
terms of thiz' Jecurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; aud (c) agrees that Lender and any other Borrower can agree io extend, modify, lorbear or
make any accorvodations with regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consedl:

Subject to ‘the guovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligationc vzider this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights 2ad benefits under this Securily Instrument. Borrower shall not be released from
Bormrower’s obligalions and {1ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and aorezments of this Security Instrument shall bind (cxcept as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy caarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of nrgtecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not Hiviicd to, attorneys’ fees, property inspection and valuation fees.
In regard to any other [ees, the absence of exprags authorily in this Security Instrument to charge a specific
fee to Borrower shall not be consirued as a proliibiiiss, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security .nstroment or by Applicable Law.

If the Loan is subject to a law which sets maximism loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to he/collccted in connection with the Loan exceed the
permilied limits, then: (a} any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to-miake this refund by reducing the principal
owed under the Note or by making a direct payment fo Borrower. f a relind reduces principul, the
reduction will be treated as a partial prepayment without any prepasement charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepianceof any such refund made by
direct puyment to Borrower will constitute a waiver of any right of action Boréowyer might have ansing out
of such overcharge.

15, Notices. All notices given by Bomower or Lender in connection with-this Security Instrument
musi be in writing. Any notice lo Borrower in connection with this Security Instrum ut ghall be desmed to
have been given to Borrower when mailed by first class mail or when actually delivercd o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute nolice’ls 2! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address ihrough that specified procedore.
There may be only one designated notice address under this Securily Instrument sl any one fime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender vntil aciually
reccived by Lender. It any notice required by this Security Instrument 1s also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subjecl lo any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow Lhe parties to agree by contract or it
might he stlent, but such silence shall not be construed as a prohibition againsi agreement by contract. Tn
the event that any provision or clause of {his Securily Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Sccurity Tnstrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation ta
take any achion.

17. Borsower’s Copy. Bormower shall be given onc copy of the Note and of this Security Instrument.

18. Trazsler of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” meuns any legal or heneficial inferest in the Properiy, including, but not limited
to, those heneficiag interests (ransferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, theintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parc.oi the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person and 2 heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender miy require immediate payment in foll of all sums secured by this Security
Instrument. However, this oplior. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises ihis option, Letder shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 deys-from the daie the notice is given in accordunce with Section 15
within which Borrower must pay all smas scsured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-perind, Lender may imvoke any remedies permitted by this
Security Instrument without [urther notice or demand.on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a} five days before sale of the Praperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law mighl-specify for the termination of Borrower’s right
to reinstate; or (¢) entry of u judgment enforcing this Secuiity Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which then would be duewuder this Securily Instrument and the Note
as 1f no acceleration had occurred; (b) cures any defanlt of any othe! covenants or agreements; (c) pays all
expenses incurred in enforeing this Security Instrument, including, buipst limited to, reasonable attorneys”
fees, property inspection and valuation fees, and other fees incurred lor the'parose of protecting Lender’s
interest in lhe Property and rights under this Security Instrument; and (d) tak=< such action as Lender may
reasonably require to assure that Lender’s inferest in the Property and ‘rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requi'e ttat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seléciea by, Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check; nrovided any
such check is drawn upon an institution whose deposits are insured by a fedcral agency, instumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inst-uient and
obliguiions securcd hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18§.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in
the Nole (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") thui collects
Periodic Paymenis due under the Note and this Securily Instrument and performs other morigage loan
servicing obligations nader the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any r information RESPA

s
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requires mn connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Notc purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual liligant or the member of a class) that anses from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleped breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1f
Applicable Zavr provides a tune period which must elapse belore ceriain action can be taken, that time
period will be/deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to twecgiven to Borrower pursuant lo Seciion 22 and the notice of acceleration given to
Borrower pursuaul o Section 18 shall be deemed to satisfy the notice and opportunity to take carrective
aclion provisions of thiz Seetton 20.

2}. Hazardous Sulstarces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Invironmental Law and the
following substances: gasoline, kzrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maitzrials contaming asbestos or [ormaldehyde, and radivactive materials;
(b) "Environmental Law" meuans lederal ‘aw s and laws of the jurisdiction where the Property 1s located that
relate to health, safety or envirommental protcetion; (¢) "Environmental Cleanup” includes any response
aclion, remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental
Condilion" means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup. .

Borrower shall not cause or permit the presence, usey disposal, storage, or release of any Hazardous
Substances, or threaten lo release any Hazardous Substanccs, o or in the Property. Borrower shall not do,
nor allow anyone clse te do, anything affecting the Property {2} ihat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, cue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaive of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pionérty of small quantilies of
Hazardons Substances that are generally recognized to be appropriate o nomal residential uses and to
maintcnance of the Property (including, but not limited to, hazardous substances i copsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim’ demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the’Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kmowiedge, (b) any
Envirenmental Condition, including bul not limiled {o, any spilling, leaking, discharge, releasc o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as [ollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acecleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specilied in the notice may result in acceleration ol the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inlorm Borrower of the right to reinstate after acccleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration
and foreclzoure. I the default is not cored on or before the date specified in the notice, Lender at its
option may reonire immediate payment in full of all sums secured by this Security Instrument
without further #emand and may loreclose this Security Instrnment by judicial proceeding. Lender
shall be eniitled <o zellect all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not lirzied tn, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunily Instrument. Borrower <ha’l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butouly if the fee is paid to a third party for services rendered and the
charging of the fee is pennitted under Aprlicable Law.

24. Waiver of Homestead. [n accordancs with Illinois law, the Borrower herchy releases and waives
all rights under and by virtue of the Illingis homiestead exemption laws.

25. Placement of Collateral Protection Insuraaces. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreetacutawith Lender, Lender may purchase insurance
at Borrower’s expense ta protcet Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender/ surchases may nol pay any claim that
Borrower makes or any claim that is made againsi Borrower in corinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained msurance as required by Borrower’s and Lender's wpreement. If Lender purchases
insurance for the eollateral, Borrower will be responsible for the costs of that nsvrance, including interest
and any other charges Lender may impase in connection with the placement of the insurance, until the
elfective date of the cancellation or expiration of the insurance. The costs of the itisurrace may be added to
Borrower’s lolal oulstanding balance or obligation. The costs of the insurance may be me.cthan the cost of
insurance Borrower may he able to oblain on iis own.
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenants contained in this
Security Instiment and in any Rider executed by Borrower and recorded with it.

Wimessea-

S/ »s[ O%fl”

E.MIDLER EORROWER (5) KARE‘T L. CH.E;NDLER, INDIVIDUALLY
AND AE TRUSTEE,
OF TEE KAREN I, CHAMDLER
DECLARATION OF TRUST INSTRUMENT
DATED MAY, 1892 FOR THE BENEFIT
OF KAREN L. CHANDLER, BORROWEE
Ve (8)

Form 3014 1,01

10/27/72010  6:44PM (GMT-05:00)
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4
STATE OF ILLINOIS, S fromm Cosh County ss:
L, J G it 5 z , A Notary Public in and for said county and
state do hereby certify that TERRY A CHANDLER AND KAREN L CHANDLER

)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
imstroment as his/her/their free and voluatary act, for the nses and purposcs therein set forth.

Giver/ander my hand and ofticial seal, this 2 g 1h day of Ao vmpar 26 e

My Commission Zxrires:
7l 2ef (i o) Ao

Gl (]

1 DFFICIAL SEAL
JAMES JACKSON

Notary Public - State of illinois

{ My Commissicn Expires Jul. 20, 2011

l
)
)
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NEW MILLENNIUM TITLE GROUP

COMMITMENT

EXHIBIT “A”

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE
STATE OF ILLINCIS, TO WIT:

UNIT 32401 AND PARKING SPACE UNITS 163-164 AND 165 IN THE &5 EAST ERIE
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE NORTENGST 1/4 (EXCEPT THE SOUTH 40 FEET THEREOF) AND THE NORTHEAST 1/4 OF
BLOCK 35 TN SINZIE’'S ADDITION TO CHICAGO IN THE NORTH FRACTIONAL SECTION 10,
TOWNSHIP 39 WONTH, RANGE 14, EAST COF THE THIRD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOTS.

WHICH SURVEY IS AZTACHED AS EXHMIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED OCTOBER 24, /2n03 AS DOCUMENT NUMBER 0329719204, AND AS AMENDED FROM
TIME TO TIME, TOGSETHER WITH IT’S UNDIVIDED PFERCENTAGE INTEREST iN THE COMMON
ELEMENTS, ALL IN CODXK CCUMTL, ILLINOIS.

P.1.D#::PARCEL I: 17-10-112-011-1075, PARC/L .1:/i7-10-112-011-1356, PARCEL Hl: 17-10-112-011-1357 &
PARCEL IV: 17-10-112-011-1358

NOTE: This commitment consists of insert pages labeled Schedule A, Schedule B-Section 4, and Schedule B-Section 2. This
commitment is of no force and effect unless all schedules are included, along with any Rider pages incorporated by
reference in the insert pages.

SC-16 (11/04)
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable after initial Period)

THIS ADJUSTABLE RATE RIDERis made this 28TH day of OCTOBER, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,~ar Security Deed (the "Security Instrument') of the same date given by the

undersigned {ihe "Borrower") to secure the Borrower's Adjustable Rate Note (the "Note") to
WELLS FARGC PANK, N.A.

{the "Lender"} of thel same daie and covering the property described in the Security
Instrument and located .
55 E ERIE ST 3401, CHICAGO, IL 60611

[Property Address]
THE NOTE CONTAINS PROVISIZGNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'SINTEF.EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY.
ADDITIONAL COVENANTS, In addition o the_covenants and agresments made in the
Security Instrument, Borrower and Lender further covenarit.and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGF.S
The Note provides for an initial interest rate of 3.625%. The Note
provides for changes in the interest rate and the monthly payments.as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) ChangeDates
The interest rate | will pay may change on the first day of DECEMBER, 2020
and may change on that day every 12th month thereafter. Each date.nn which my mterest
rate could change is called a "Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on an-index. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR"} which is the-everage of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londor market,
as published in The Wall Street Journal. The most recent Index figure available as of the date
45 days bhefore each Change Date is called the "Current Index."
ff the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me ﬂDfIWICE.

¥
%
m/ﬁm 5131 3i04
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {Assumable afler Initia) Pesiad)

Single Family - Freddie Mac UNIFORM INSTRUMENT

VMPE & C VMPEEER (0B04).00
Wolters Kluwer Financial Services Initials:

Page 1 of4
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(C) Caleulationof Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by adding
TRO AND ONE-QUARTER percentage point(s)

( 2.250 %) to the Current Index. The Note Holder will then round the resuit
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits statzd 11 Section 4(D} below, this rounded amount will be my new interest rate until the
next Change Date.

The NoteHnlder will then determine the amount of the monthly payment that would be
sufficient fo repay ‘the unpaid principal that | am expected to owe at the Change Datfe in full
on the maturity Gaic)at my new interest rate in substantially equal payments. The result of
this calculation will be tiie-new amount of my monthly payment.

(D} Limitson Interss( Rate Changes

The interest rate | am rsquired to pay at the first Change Date will not be greater than

8.625 % or less nan 2.250 %. Thereafter, my interest rate will
never he increased or decreased on any single Change Date by more than TWO
percentage poini(s)
( 2.000 %) from the raiz of interest | have been paying for the preceding 12
months. My interest rate will never be great=r than 8.625 %.
(E) Effective Date of Changes

My new interest rate will become effeciive _an each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untit the amount of my monthly payment changes again.

{F) Notice of Changes

The Noie Holder will deliver or mail to me a notice" o _sny changes in my interest rate and
the amount of my monthly payment before the effective datz-of any change. The notice will
include information required by law o be given to me and a'soc bz title and telephone number
of a person who will answer any question | may have regarding theantice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESF i BORROWER

1. UNTIL BORRCWER'S INITIAL INTEREST RATE CHANCc> JNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Properiy or a Beneficial Interest in Borrower. Az 1232d in this
Section 18, "Interest in the Properly" means any legal or beneficial interest«in the
Property, including, but not limited fo, those beneficial interests transferieqd, in a
bond for deed, contract for deed, installment sales contract or escrow agregrier,
the intent of which is the transfer of title by Borrower at a future date o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
fransferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
regquire immediate payment in full of ali sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exetcise is prohibited
by Applicable Law.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable afler Initial Period) or 5131 3/04
Single Family - Freddie Mac UNIFORM INSTRUMENT 2
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I Lender exercises this option, Lender shall give Borrowsr notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails o pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. AFTE:. BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SIz:CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN_SECTION B1 ABOVE SHALL THEN CEASE TC BE IN EFFECT, AND THE
PROVISIONS OF LUNFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ A FOLLOWS;

Transfer of the Property or a BeneficialInterest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, bui”rot limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfzr-of title by Borrower at a future date to a purchaser.

If all or any part of the Picperty or any Interest in the Property is sold or
transferred (or if Borrower is nui = natural person and a beneficial interest in
Borrower is sold or transferred) withcut ‘ender's prior written consent, Lender may
require immediate payment in full of al suns secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise. this option . (a) Borrower causes
to be submitted to Lender information required’by, Lender fo evaluate the intended
transferee as if a new loan were being made t /the transferee; and (b) Lender
feasonably determines that Lender's security wii nof-he impaired by the loan
assumption and that the risk of a breach of any covenart or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may chiarge a reasonable fee
as a condition to Lender's consent to the loan assumption. Leider‘may also require
the transferee to sign an assumption agreement that is acceptable t¢. Lender and that
abligates the transferee {o keep all the promises and agreements madz in the Note
and in this Security Instrument. Borrower will continue to be obligaiad’ under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of no! less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails o pay these sums prior fo the expiration of this period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand an
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index tAssurnable afiar Initial Period)
\S}mge@famﬂy - Freddie Mac LINIFORM INSTRUMENT

Farm 5131 3/04

/MPB56R (0804100

Wolters Kluwer Financlal Services Initials; Page 3of 4

K¢ C



T 1106908085 Page: 21 of 24

UNOFFICIAL COPY

'EW SIGMNNG BELOW, Borrower

in 1§ Adjustable feﬁ:? ﬁr.
/

“TERRY 3 CEANDLER
AND AS TRUSTEE,

OF THE KAREN L. CHANDLER

accepts and agrees to the terms and covenants contained

[Zé& A Saal)

Borrower FAREN L. CHANDLER, INDIVIDUALLY,

=BOrrowar

DECLARATION OF TRUST INSTEUMENT
DATED MAY,1953 FOR THE BENEFLIT

OF EAREN L, CEANDLER, BORROWER
> (Seall Seal)
-Borrower -Borrower
aal) (Seal)
-Borrower Borrower
(Seal) - {Seal)
-Borrower ~Borrowsr

MULTIETATE ADJUSTABLE AATE RIGER - 1-Yoor LISOR indee it
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 28TH day of OCTOBER, 2010 .
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignzd_(*he "Borrower") to secure Borrower's Note o WELLS FARGO BANK, N.A.

(the
"Lender") of the =ame date and covering the Property described in the Security Instrument
and located at:
55 E ERIE ST 3404/ CHICAGO, IL 606ll

[Property Address)

The Property includes a unit in, fsgether with an undivided interest in the commeon elements
of, a condominium project known as:
55 E. ERIE

[Name cfondominium Project]
{the "Condominium Project”). If the owners-association or other entity which acts for the
Condominium Project (the "Owners Associaton"} holds title fo property for the benefit or use
of its members or shareholders, the Property a'so includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Sarrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cevenants and agreements made in the
Security Instrument, Borrower and Lender further covenant ansi agree as follows:

A. CondominiumObligations.Borrower shall perform ail-of ‘Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constitient Documents” are the: (i)
Declaration or any other document which creates the Condominium< Project; (ii) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower shalipromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents:

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium #roject which
is satisfactory to Lender and which provides insurance coverage in the amounis (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, inciuding, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

NMFL 3140 {CONR) Rev 2/2009
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property: and (i} Barrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association palicy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower” shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the everi uof-a distribution of property insurance proceeds in lieu of restoration or
repair following a lose-tn the Property, whether to the unit or to common elements, any
proceeds payable to Barrower are hereby assigned and shall be paid to Lender for application
fo the sums secured by-ine Security Instrument, whether or not then due, with the excess, if
any, paid io Borrower.

C. Public Liability Insurance Sarrower shall take such actions as may be reasonable o
insure that the Owners Associatian maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage = Lender.

D, Condemnation. The proceeds.of any award or claim for damages, direct or
consequential, payable to Borrower in conhectinn with any condemnation or other taking of all
or any part of the Property, whether of ffe unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris/secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excert after notice to Lender and with
Lender's prior written consent, either partition or subdivide #ie Property or consent to: {i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destructicr by fire or other casualty or
in the case of a taking by condemnation or eminent domain; i} any amendment fo any
provision of the Constituent Documents if the provision is for the exprcss benefit of Lender;
(i) termination of professional management and assumption of sei-management of the
Owners Association; or (iv) any action which would have the effect of randering the public
fiability insurance coverage maintained by the Owners Association unacceptable o 'ender.

F. Remedies. If Borrower does not pay condominium dues and assessmeris when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragizgh F shall
become additional debt of Barrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.
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BY SIGNING BELOW Borrawer accepts and agrees to the terms and covenants contained

in thi oumirfupm A

/M S

(Beal)

‘X{"';'I'EE'RY .p.( TANDLER -Borrower x.é.amw L. CHANDLER, DNDIVIDURLLY rower

/- {Seal)
-Borrower

{Sedl)
-Borrovrer

{Seal)
-Borrower

AND AS TRUSTEE, . !

OF TER EAREW L. CEANDLER
DECLARATION QOF TRUST INSTREUMENT

CATED MAY,155% FOR THE BENEFIT

OF FAREN L. CEANDLER, BORROWEER
{Seal}

~Borrower

(Seal)
-Borrowet

[/ {Seal)
-Borrower
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