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MORTGAGE

MIN 100021200003080271

DEFINITIONS

Words used in multiple sectiyis of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 an.‘ 21. Certain rules regarding ne usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" me: 1s this document, which is dated 02/23 /2011 .
together with all Riders to this ¢ ocument.
(B) "Borrower" is Alvydas " Jonikas and Zivile J Jonikas, Yis wife

Borrower is the mortgagor una: - this Security Instrument.

(C) "MERS" is Mortgage Eli«tronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee fi1 Lender and Lender's successors and assigns. MERS is the mortgagee

under this Security Instrume 1 . MERS is organized and existing under the laws of Delaware, and has an

address and telephone number 1 "P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is U.$. Bank N.A.

Lender is a National Assc.iation
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301

(E) "Note" means the promissc. y note signed by Borrower and dated 02/23/2011

The Note states that Borrower owes Lender Three Hundred Fourteen Thousand and
00/100ths Dollars
(U.S. $314,000.00 - ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments a:id to pay the debt in full not later than March 01, 2041

()] "Propen ¢y means the prctarty that is described below under the heading “Transfer of Rights in the
Property." {

(G) "Loan" means l‘we debt e\ enced by the Note, plus interest, any prepayment charges and late charges
due under the Note; 2ad all sur 5 due under this Security Instrument, plus interest.

(H) "Riders" means ah Rider< to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by 'B.s Tower [check box as applicable]:

[x] Adjustable Rate Rider | ' Condominium Rider [ ] Second Home Rider
Bailoon Rider |__L| #Vanned Unit Development Rider []1-4 Family Rider
VA Rider L] Biwrckiy Payment Rider L] Other(s) [specify]

(Iy "Applicable Law" means all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative r les and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial cpinion: .

(J) "Community Association Dues, Fees, and Assessmeats" means all dues, fees, assessments and other
charges that are imposed on 3orrower or the Propert; by a condominium association, homeowners
association or similar organizati .

(K) "Electronic Funds Tran:fer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiough an electronic terminal, telephonic
instrument, computer, or magr tic tape so as to order, instruct, or auhorize a financial institution to debit
or credit an account. Such teri1 includes, but is not limited to, poini=of-cale transfers, autometed totler
machine transactions, transfer initiated by telephone, wire transfers, wid automated clearinghouse
transfers.

(L) "Escrow Items'' means tht « 3 jtems that are described in Section 3.

{M) "Miscellaneous Proceeds ' means any compensation, settlement, award of dai azges, o proceeds paid
by any third party (other than i | 1surance proceeds paid under the coverages described ir. Section 5) for: (i)
damage to, or destruction of, he Property; (i) condemnation or other taking of all Gi-ary part of the
Property; (iii) conveyance in ii u of condemnation; or (iv) misrepresentations of, or emissions as to, the
vatue and/or condition of the F1 yperty.

(N) "Mortgage Insurance” ir: ms insurance protecting Lender against the nonpayment of, or deiaw.t on,
the Loan.

(0) "Periodic Payment" mean; the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts un.d »r Section 3 of this Security Instrument.

(P} "RESPA" means the Real state Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Reg-1 ation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or succ : isor legislation or regulatlon that governs the same subject matter. As used
in this Security Instrument, "Rf SPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgas: loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

2200110421 D_V6AIL
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(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or
not that party has assumed Borr »wer's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN F-E PROPERTY

This Security Instrument secur > to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; ard (i) the performance of Borrower's covenants and agreements under
this Security Instrument and {1e Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely 3: nominee for Lender and Lender's successors and assigns) and
to the successors and assiyns of MERS, the following described property located in the
County . [Type of Recording Jurisdiction]
of Cook .5' (Name of Recording Jurisdiction]
LOT 248 in. PHASE SIX CF PALOS WEST, A PLANNED UNIT DEVELOPMENT, BEING A
SUBDIVISiO' OF PART OF THE SOUTHEAST 1/4 OF SECTION 29, TOWNSHIP 37
NORTH, RANGE L) EAST (F THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RLOORDED' FEBRUARY 23, 1989 AS DOCUMENT 89083065, IN COOK
COUNTY, ILLINOIS.

THIS I8 HOMESTEAD PROPLRTY.

Parcel ID Number: 23-29-443-027-0000 which currently has the address of
10731 Haas Dr : : [Street]
Palos Park ; [Citv; Winois 60464 {Zip Code]

("Property Address"):

TOGETHER WITH all “he improvements now or hereafter erecteu .on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properry. All replacements and
additions shall also be covere; by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Pr: serty.” Borrower understands and agrees that MEPS holds only legal title
10 the interests granted by Bo:t ywer in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee fci Lender and Lender's successors and assigns) has the right=‘«e‘exercise any
or all of those interests, incluc ng, but not limited to, the right to foreclose and sell the Progerty, and to
take any action required of Linder including, but not limited to, releasing and canceling inis Security
Instrument.

BORROWER COVENAIn ['S that Borrower is lawfuliy seised of the estate hereby conveyed and has
the right to mortgage, grant ar 1 convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borr« ver warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INST {UMENT combines uniform covenants for national use and non-uniform
covenants with limited variaticiis by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANT: . Borrower and Lender covenant and agree as follows:

1. Payment of Princip:, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due e principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ¢ 1 rges due under the Note. Borrower shall also pay funds for Escrow Items

: 2200110421 D_V6AIL
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pursuant to Section 3. Payme:r's due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any che.k or other instrument received by Lender as payment under the Note or this
Security Instrument is returnec-to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality . or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be (usignated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payme-t or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lende> may accept any payment or partial payment insufficient to bring the {.2an
current, without waiver of any vights hereunder or prejudice to its rights to refuse such payment or partial
payments in th2 future, but Le: der is not obligated to apply such payments at the time such payments are
accepted. If ezch) Periodic Pa,ment is applied as of its scheduled due date, then Lender need not pay
interest on unapp!’ed funds. L1 der may hold such unapplied funds until Borrower makes payment to bring
the Loan current. [T Borrower 33es not do so within a reasonable period of time, Lender shall either apply
such funds or return the/n 1= Eorrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under ihe hote immediately prior to foreclosure, No offset or claim which Borrower
might have now or in the futvi>-against Lender shall relieve Borrower from making payments due under
the Note and this Security Instemieri or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under<p< Note; (c) amounts due under Section 3. Such payments
shall be applied to each Period'c Payment in the order in which it became due. Any remaining amounts
shall be apptied first to late ct-; ges, second to any other amounts due under this Security Instrument, and
then to reduce the principal baizce of the Note.

If Lender receives a pay - ent from Borrower for a deiinquent Periodic Payment which includes a
sufficient amount to pay any [2 e charge due, the payment miav bz applied to the delinquent payment and
the late charge. If more than on: Periodic Payment is outstanding, ..ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent thatéiny excess exists after the payment is unplied to the full payment of one or
more Periodic Payments, such ¢xcess may be applied to any late charges duc. Voluntary prepayments shall
be applied first to any prepaymint charges and then as described in the Note,

Any application of paymeats, insurance proceeds, or Miscellaneous Proceeds to principal due unier
the Note shall not extend or postpone the due date, or change the amount, of the Pelicdic Payments.

3. Funds for Escrow It: ns. Borrower shall pay to Lender on the day Periedic Payments are due
under the Note, until the Note s paid in full, a sum (the "Funds") to provide for paymeii of amounts due
for: (a) taxes and assessments 21d other items which can attain priority over this Security Inst-ument as a
lien or encumbrance on the Pt< perty; (b) leasehold payments or ground rents on the Property, if ~ay; (c)
premiums for any and all insirance required by Lender under Section 5; and (d) Mortgage Ineurance
premiums, if any, or any SUJIS payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accorcince with the provisions of Section 10. These items are called "Escrow
Items.”™ At origination or at a1’ time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and - ssessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrov: ltem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Bt ; ‘ower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay 'he Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Fur.ds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of sucl- waiver, Borrower shall pay directly, when and where payable, the amounts

2200110421 D_VGAIL
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due for any Escrow ltems for  1ich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipt: evidencing such payment within such time period as L.ender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement ¢-atained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrcwver is obligated to pay Escrow Items directly, pursuant to a waiver. and
Borrower fails to pay the amou it due for an Escrow ltem, Lender may exercise its rights under Sectio 9
and pay such amount and Borr wer shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke 1 ¢ waiver as to any or all Escrow. ltems at any time by a notice given in
accordance with Section 15 aisl, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then rect ired under this Section 3.

Lender may, at any time. « ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai-the time specifie! under RESPA, and (b) not to exceed the maximum amount a lender can
require under PCSPA. Lende  shall estimate the amount of Funds due on the basis of current data and
reasonable estiiatzs of expen }1 tures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shaii e he¢!! in an institution whose deposits are insured by a federal agency,
instrumentality, or entity(ircl.i ling Lender, if Lender is an institution whose deposits are 5o insured) or in
any Federal Home Loan Bank. ender shall apply the Funds to pay the Escrow ltems no later than the tme
specified under RESPA. Lend:-sbail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ur verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law peirits Lunder-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires int:rest to be pu-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortowe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. L!ader shall give fo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of runds held in escrow, s iefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAC [f there is a shortage of Funds held in escrow,
as defined under RESPA, Len:k:r shall notify Borrower as requized by RESPA, and Borrower shall pay to
Lender the amount necessary t} make up the shortage in accordanre with RESPA, but in no more than 12
monthly payments. If there is « deficiency of Funds held in escruw, as Acfined under RESPA, Lender <hall
notify Borrower as required b - RESPA, and Borrower shall pay to Lander ihe amount necessary to make
up the deficiency in accordanc < »ith RESPA, but in no more than 12 morihiy payments.

Upon payment in full of 3t sums secured by this Security Instrument.” Jiender shall promptly refund
to Borrower any Funds held b - _ender.

4. Charges; Liens. Bo:iower shall pay all taxes, assessments, charges, ‘fiaes. and impositions
attributable to the Property wl.j th can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, - any, and Community Association Dues, Fees, and Assessiierizif any. To
the extent that these items are I, icrow Items, Borrower shall pay them in the manner provided ip-Section 3.

Borrower shall promptly  ischarge any lien which has priority over this Security Instrurienc uniess
Borrower: {a) agrees in writing' to the payment of the obligation secured by the lien in a manner accgptable
to Lender, but only so long as 3orrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcehent of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the' lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures f \»m the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instru'i ent. If Lender determines that any part of the Property is subject to a lien
which can attain priority over . .is Security Instrument, Lender may give Borrower a notice identifying the

) 2200110421 D_V6AIL
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lien. Within 10 days of the dat: on which that notice is given, Borrower shall satisfy the lien or take ons or
more of the actions set forth ab ve in this Section 4.

Lender may require Boicower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lence. in connection with this Loan.

5. Property Insurance. forrower shall keep the improvements now existing or hereafter erected on
the Property insured against ks by fire, hazards included within the term "extended coverage," and any
other hazards including, but n2 limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maint.tned in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender - equires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carric providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower s choice, which right shall not be exercised unreasonably. Lender may
require Borrawer to pay, in vonnection with this Loan, either: (a) a one-time charge for flood zone
determinatioi, <estification an tracking services; or (b) a one-time charge for flood zone determination
and certification c¢ryices and ‘ubsequent charges each time remappings or similar changes occur which
reasonably might aréci such wetermination or certification. Borrower shall also be responsible for the
payment of any fees inipcsed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ers.ination resulting from an objection by Borrower.

If Borrower fails to maisain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 1n:d cCorrower's expense. Lender is under no obligation to purchase any
particular type or amount of ¢cverags. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowsr s equity in-the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate=-or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance-coverage so obtained might significantly cxceed the cost of
insurance that Borrower could hiave obtained. Aay amaounts disbursed by Lender under this Section 5 shall
become additional debt of Borit:wer secured by this Security Instrument. These amounts shall bear inirust
at the Note rate from the date «f disbursement and shzil Fe payable, with such interest, upon notice from
Lender to Borrower requesting i ayment,

All insurance policies req! ired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such polices, shall include a standard mcrtzace clause, and shalf name Lender as
mortgagee and/or as an additio] al loss payee. Lender shall have the rigiic-to hold the policies and renewal
certificates. If Lender requires. Borrower shall promptly give to Lenazr all-receipts of paid premiums and
renewal notices. If Borrower o tains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction ¢ f, the Property, such policy shall include a s@andard mortgage clause and
shall name Lender as mortgage: and/or as an additional loss payee.

In the event of loss, Borrrwer shall give prompt notice to the insurance carrie and Lender. Lender
may make proof of loss if not 1 1ade promptly by Borrower, Unless Lender and Borrov er o herwise agree
in writing, any insurance proceds, whether or not the underlying insurance was requirea oy Leader. ~hall
be applied to restoration or rejwair of the Property, if the restoration or repair is economically fe2sible and
Lender's security is not lesserw:l. During such repair and restoration period, Lender shall have the »ight to
hold such insurance proceeds :1til Lender has had an opportunity to inspect such Property to ensure the
work has been completed to '.ender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburs: proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the w&i‘: k is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on ¢uch insurance proceeds, Lender shall not be required to pay Borrewer any
interest or earnings on such iroceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid ou of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not {conomical]y feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to tht sums secured by this Security Instrument, whether or not then due, with

¥
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the excess, if any, paid to Bor ower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Rorrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the nctice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Boriower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to :<ceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's .-ghts (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance -solicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendir may use the insurance proceeds either to repair or restore the Property or
to pay amountz-unpaid under t'v: Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 4U Jays after : he execution of this Security Instrument and shall continue to occupy the
Property as Borrowe/ s princij : | residence for at least one year after the date of occupancy, untess Lender
otherwise agrees in writing, «hich consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 2.2t 'yond Borrower's control.

7. Preservation, Mainteiance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tiv: Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrwer /s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property t'om deseriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repa’c or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged io<avoid further deterioration or damage. If insurance or
condemnation proceeds are pain in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 2roperty only if Lender has released proceeds for such
purposes. Lender may disburse sroceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work i completed. If the insurancé or condemnation proceeds are not sufficient
to repair or restore the Proper : , Borrower is not relieved of Porower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementz on the Property. Lender shall give
Borrower notice at the time of cr prior to such an interior inspection specifi/ing such reasonable cause.

8. Borrower's Loan Aplication. Borrower shall be in default if, during the Loan application
process, Borrower or any peions or entities acting at the direction of Borrower or with Borrowei's
knowledge or consent gave mut :rially false, misleading, or inaccurate information o statements to Lender
(or failed to provide Lend:i with material information) in connection with the Loan. Material
representations include, but at not limited to, representations concerning Borrower's “Geeupaacy of the
Property as Borrower's princir: | residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insirurzent. If
(a) Borrower fails to perform tre covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that migh: significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which 'nay attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower ‘is abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to frotect Lender's interest in the Property and rights under this Security
Instrument, including protectis; and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ":an include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its in crest in the Property and/or rights under this Security Instrument, including
its secured position in a banl1ptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make i 2pairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building ,)r other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender m:y take action under this Section 9, Lender does not have to do so and i- not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Sé.tion 9.

Any amounts disbursed !, Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instr:fnent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pay $5le, with such interest, upon notice from Lender to Borrower requesting

ayment. :

Py If this Security Instrume:: is on a leasehold, Borrower shall comply with all the provisions of the
fease. If Portower acquires fe': title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees<o the merger in vwriting.

10. Mortzaye Insurance [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiu 1 s required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurare, cover. te required by Lender ceases to be available from the mortgage insurer that
previously provided sucli-insurance and Borrower was required to make separately designated paynents
toward the premiums for M) tgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eguival it to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriywer-of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by ceader, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contii ue to pay'to Lender the amount of the separately designated payments that
were due when the insurance voverags seesed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resemve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstandin: the fact that-<p< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any Interest or earnins on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage' Insurance coverage in tte amount and for the period that Lender requires)
provided by an insurer selecté.d by Lender again teruines available, is obtained, and Lender requires
separately designated payment: :oward the premiums for-iW*ortgage Insurance. If Lender required Mortgage
Insurance as a condition of ni<ing the Loan and Borrowsr was required to make separately designated
payments toward the premiur. for Mortgage Insurance, Borioiwer shall pay the premiums required to
maintain Mortgage Insurance' n effect, or to provide a non-efundable loss reserve, until Lender's
requirement for Mortgage Insu: ince ends in accordance with any writtzii-agreement between Borrower and
Lender providing for such terry nation or until termination is requirea by Applicable Law. Nothing in this
Section 10 affects Borrower's ** ligation to pay interest at the rate provided (o the Note.

Mortgage Insurance rein:t urses Lender (or any cntity that purchases-tnz Note) for certain losses it
may incur if Borrower does >t repay the Loan as agreed. Borrower is nei a party to the Mortgage
Insurance. v

Mortgage insurers evalua: their totat risk on all such insurance in force froni-time fo time, and may
enter into agreements with oth:: parties that share or modify their risk, or reduce losses. Th:se agreements
are on terms and conditions thi are satisfactory to the mortgage insurer and the other paiiy. or-parties) to
these agreements. These agreeit.ents may require the mortgage insurer to make payments usizig-any source
of funds that the mortgage ins iver may have available (which may include funds obtained frori Mortgage
[nsurance premiums). '

As a result of these agre: nents, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affilia- of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be charscterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or mod:iying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of I.:nder takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, ti¢ arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemen]; will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any }'her terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortg 1 se Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreement: will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. i

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to’ Lender.

If the Property is damagei!, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoratio: or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sotis‘action, provided that such inspection shall be undertaken promptly. Lender may pay fe- ihe
repairs and réstoration in a single disbursement or in a series of progress payments as the wouk is
completed. Uniest an agreemen: is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pricexds, Lend¢r shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procexds) 1f the Yestoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel’anieous’ roceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided {1 in Section 2.

In the event of a total Lk'ne, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borr; wer.

In the event of a partial tasing, destraction, or loss in value of the Property in which the fair market
value of the Property immedix.ely beforehc partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured-py this Security Instrument immediately before the partial
taking, destruction, or loss in! salue, unless Borrower and Lender otherwise agree in writing, the sams
secured by this Security Insttument shall be recuced by the amount of the Miscellaneous Proczeds
multiplied by the following fraction: (a) the total amsant of the sums secured immediately before the
partial taking, destruction, or loss in value divided-by (b} the fair market value of the Property
immediately before the partial t-king, destruction, or loss invaiue. Any balance shall be paid to Borrower.

In the event of a partial taxing, destruction, or loss in value-of the Property in which the fair market
value of the Property immediatzty before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceltaneous I'toceeds shail be applied to the sums
secured by this Security Instrutt.ent whether or not the sums are then due.

If the Property is abanduned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in -he next sentence) offers to make an award to s=ttle.a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is g.ver, Lender is authorized
to collect and apply the Misce laneous Proceeds either to restoration or repair ot'tae Property or to the
sums secured by this Security Ixstrument, whether or not then due. "Opposing Party" m:ans the third pauty
that owes Borrower Miscellansous Proceeds or the party against whom Borrower has avighe of action in
regard to Miscellaneous Proceer's,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resit in forfeiture of the Property or other material impairment of wLerder's
interest in the Property or right; under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reink ate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, itf Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damage: that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall bé paid to Lender.
All Miscellaneous Proce.s that are not applied to restoration or repair of the Property shall be

applied in the order provided 13 in Section 2.

12. Borrower Not Rele. ed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of am¢ rtization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor 1 Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest ¢+ Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Rorrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secur:1 by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in nterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without lirsitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borros er or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any riz t or remedy.

13. Joint and Several L1 ibility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obl ations and liability shall be joint and several. However, uny Borrower who
co-signs this Security Instrun't1t but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to m. tgage, grant and convey the co-signer's interest in the Property under the
terms of zi#s_Security Instrume1 t; (b) is not personally obligated to pay the sums secured by this Security
Instrument; 2:d (c) agrees the: Lender and any other Borrower can agree to extend, modify, forbear or
make any accomriodations w.i regard to the terms of this Security [nstrument or the Note without the
co-signer's conseit. :

Subject to the provisio of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations an¢'sr f is Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights anc. b efits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations aiwi lia: lity under this Security Instrument unless Lender agrees to such release in
writing. The covenants and it reerents of this Security Instrument shalt bind (except as provided in
Section 20) and benefit the succssors and assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Borrower's default, for the puipose ot proiecting Lender's interest in the Property and rights under this
Security Instrument, including but not limiied to, attorneys' fees, property inspection and valuation fees.
in regard to any other fees, the 1bsence of exprésc-authority in this Security instrument to charge a specific
fee 1o Borrower shall not be ccy-strued as a prohibitizi-on the charging of such fee. Lender may not charge
fees that are expressly prohibit:;1 by this Security lr struinent or by Applicable Law.

If the Loan is subject to a aw which sets maximua Ipan charges, and that law is finally interpreted so
that the interest or other loan ::1arges collected or to be eollected in connection with the Loan exceed the
permitted limits, then: (a) any. such Joan charge shall be tecucsd by the amount necessary to reduce the
charge to the permitted limit; 1 d (b) any sums already collectid iiom Borrower which exceeded permitted
limits will be refunded to Bo:i >wer. Lender may choose to ma'-this refund by reducing the principal
owed under the Note or by jaking a direct payment to Borrower/ ira refund reduces principal, the
reduction will be treated as : partial prepayment without any prepayment charge (whether or not a
prepayment charge is provideif for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower wii constitute a waiver of any right of action boriower might have arising out
of such overcharge. ‘-

15. Notices. All notices ¢ iven by Borrower or Lender in connection with this' Security [nstrument
must be in writing. Any noticc: o Borrower in connection with this Security Instrument siiall be deemed to
have been given to Borrower  hen mailed by first class mail or when actually delivered to. Borrower's
notice address if sent by other } 1eans. Notice to any one Borrower shall constitute notice t 2\ Borrowers
unless Applicable Law expres:iy requires otherwise. The notice address shall be the Propeity Address
unless Borrower has designate] a substitute notice address by notice to Lender. Borrower shad-prumptly
notify Lender of Borrower's «* ange of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borro; er shall only report a change of address through that specified procedure.
There may be only one desig:ited notice address under this Security Instrument at any one time. Any
notice to Lender shall be giver by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender :as designated another address by notice to Borrower. Any notice in
connection with this Security 1 strument shall not be deemed to have been given to Lender until actually
received by Lender. If any nct ce required by this Security Instrument is also required under Applicable
Law, the Applicable Law re.iirement will satisfy the corresponding requirement under this Security
Instrument. ‘
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16. Governing Law; Siverability; Rules of Construction. This Security I[nstrument shall be
governed by federal law and 1e law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable L.:w might explicitly or implicitly al'ow the parties to agree by contract or it
might be silent, but such siler ¢¢ shall not be construed as a prohibition against agreement by contract. In
the event that any provision ¢t clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not z# ect other provisions of this Security Instrument or the Note which can be
given effect without the conflict ng provision.

As used in this Security’ Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words o* words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice ve:ta; and (c) the word "may” gives sole discretion without any obligation to
take any action. : :

17. Poriower's Copy. B.: rower shall be given one copy of the Note and of this Security Instrument.

18. Trazsfer of the Property or a Beneficial Interest in Borrower. As used in this Section I8,
"Interest in the Property” mea{: any legal or beneficial interest in the Property, including, but not limited
to, those beneficia{ (hterests tra sferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, (t¢.ntent o which is the transfer of title by Borrower at a future date to a purchaser.

If all or any parvo thz P-operty or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard 4 teneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenderinay equire immediate payment in full of all sums secured by this Security
Instrument. However, this opiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this -y ition, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thin 30 days ivom the date the notice is given in accordance with Section 15
within which Borrower must pay all surss seeured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiation of this périod, Lender may invoke any remedies permitted by this
Security Instrument without fu:'f her notice or dernand nn Borrower.

19. Borrower's Right t. Reinstate After Acccleration. If Borrower meets certain conditions,
Borrower shall have the right . o have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pioperty pursuant to Section 22 of this Security
Instrument; (b) such other peripd as Applicable Law mighvsnéify for the termination of Borrower's right
to reinstate; or (c) entry of -4 judgment enforcing this Secutity Instrument. Those conditions are that
Borrower: (a) pays Lender all ;ms which then would be due uncer-this Security Instrument and the Note
as if no acceleration had occur»d; (b) cures any default of any other rovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and v ¢'uation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rig! ts under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure hat Lender's interest in the Property and <ignts under this Security
Instrument, and Borrower's ob}igation to pay the sums secured by this Security Inst:ument, shall continue
unchanged unless as otherwis ; provided under Applicable Law. Lender may require liat Borrower pay
such reinstatement sums and ¢! penses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b} money order; (c) cen}ﬁed check, bank check, treasurer's check or cashier's check; piovided any
such check is drawn upon an iistitution whose deposits are insured by a federal agency, instripzntality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shell remain fully effective as if no acceleration had occurred. Howevei, this
right to reinstate shall not appl+ in the case of acceleration under Section 18.

20. Sale of Note; Changt of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this $:urity Instrument) can be sold one or more times without prior notice to
Borrower. A sale might tesu't in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under >he Note and this Security Instrument and performs other mortgage loan
servicing obligations under th:- Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the L¢} 1 Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be giy 1 written notice of the change which will state the name and address of the
new Loan Servicer, the addre :. to which payments should be made and any other information RESPA
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requires in connection with a ittice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer oif er than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with e Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the meniber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleyes that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party -hereto a reasonaj.e period after the giving of such notice to take corrective action. If
Applicable Law provides a ti'{xe period which must elapse before certain action can be taken. that time
period will Ue dosmed to be *:asonable for purposes of this paragraph. The notice of acceleration and
opportunity to vur< ziven to Lorrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant t Section 58 shall be deemed to satisfy the notice and opportumty to take corrective
action provisions of this'Se.: i 20.

21. Hazardous Subs.zzves, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or ¥azwrdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solven::, matirials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" meai federal law. and laws of the jurisdiction where the Property is located that
relate to health, safety or env. onmental piotection; (c) "Environmental Cleanup” includes any response
action, remedial action, or reriwal action, as d:fined in Environmental Law; and (d) an "Environmental
Condition" means a conditio} that can cause, c¢ntrioute to, or otherwise trigger an Environmental
Cleanup. ‘

Borrower shall not cause «r permit the presence, us¢._fisposal, storage, or release of any Hazardous
Substances, or threaten to rele:: e any Hazardous Substances, or o in the Property. Borrower shall not do,
nor allow anyone else to do, ¢t ything affecting the Property (a) th2tis in violation of any Environmental
Law, {b) which creates an Envi-onmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaiue 0f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are’ generally recognized to be appropriate to norraii residential uses and to
maintenance of the Property (i'v luding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly iive Lender written notice of (a) any investigation, clain, demand, lawsuit
or other action by any governrf :ntal or regulatory agency or private party involving the Piogerty and any
Hazardous Substance or En‘lronmental Law of which Borrower has actual knowlecgs, .(b) any
Environmental Condition, incl 1t ling but not limited to, any spilling, leaking, discharge, release ¢r-thieat of
refease of any Hazardous Subsance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which a iarsely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regul:dory authority, or any private party, that any removal or other remediation
of any Hazardous Substance af*i cting the Property is necessary, Borrower shall promptly take ali necessary
remedial actions in accordanc:! with Environmental Law. Nothing hetein shali create any obligation on

Lender for an Environmental (i :anup.
}

[
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any crvenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18, unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action regsiired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrow¢r, by which the default must be cured; and (d) that failure to curc the
defanlt on or before the date ; pecified in the notice may result in acceleration of the sums secured by
this Security lnstrument, fore\ losure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of *he right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the not -existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the defauli is not cured on or before the date specified in the notice, Lender at its
option may riquire immediiie payment in full of all sums secured by this Security Instrument
without further semand and nay foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ‘oliect all . xpenses incurred in pursuing the remedies provided in this Section 22,
including, but not limied <o, -easonable attorneys' fees and costs of title evidence.

23. Release. Upon paym:«ii,of all sums secured by this Security Instrument, Lender shall releas: this
Security Instrument. Borrower snsii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrume at, byl only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24, Waiver of Homestea l. In accordaiice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue o the Illinois homzstez2-exemption laws.

25. Placement of Collatéral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requi ed by Borrower's agreemntwith 'Lender, Lender may purchase insurance
at Borrower's expense to protct - Lender's interests in Borrower’ s.collateral. This insurance may, but need
not, protect Borrower's inter:its. The coverage that Lendei rurchases may not pay any claim that
Borrower makes or any claim 11at is made against Borrower in connsciion with the collateral. Borrewer
may later cancel any insuranc.: purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurai ¢ » as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Bc{ -ower will be responsible for the costs of that in=urance, including interest
and any other charges Lender: nay impose in connection with the placement ¢f th= insurance, until the
effective date of the cancellatiot or expiration of the insurance. The costs of the insuiance may be added to
Borrower s total outstanding bl ance or obligation. The costs of the insurance may be mote than the cost of
insurance Borrower may be ab.¢ to obtain on its own.
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BY SIGNING BELOW, i-orrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any *ider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

~ | (_C,;% ”’é ///54&4 (el
77
Zivile J/Johikas Burtower
_ = (Seal) (Seal)
Geoower -Borrower
i
(Seal) / » (Seal)
-Borrower -Borrower
(Seal) ) __ (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, \ (O, County ss:
L\ § S&j ME

L , a Notary Public in and for said county and
siate do hereby certity that Alydas J Jonikas and Zivile J Jonikas

personally known to me to be he same person(s) whose name(s) subscribed to the foregoing instrumacitt,
appeared before me this day i1 person, and acknowledged that he/sh@signed and delivered the said
instrument 2. his/her ee . nd voluntary act, for the u;exnd purposes fherein, set forth.
Given under my hand anc' fficial seal, this day of O,
iven under my ( Hfficial se Qg ay r{;l //

My Commission EXpices: q DAY
T\
N

Notary Public
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ALJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of February, 2011 ,
and is incoroorated into ard shall be deemed to amend and supplement the Mortgage, Deed
of Trust, “or. Security Deed (the "Security Instrument”) of the same date given by the
undersigned ‘e "Borrower") to secure the Borrower's Adjustable Rate Note {the "Note") to
U.S. Bank N2

{the "Lender") of th: 'sare date and covering the property described in the Security
Instrument and locatea at:

10731 haas Dr, Palos Park, IL 60464
IPraperty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY. PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTER:ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to th@ navenants and agreements made in the
Security Instrument, Borrower and Lender further covenznt and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGCS
The Note provides for &n initial interest rate of 3.625%. The Note
provides for changes in the ‘nterest rate and the monthly payraents-as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will [ay may change on the first day of March, 2016 )
and may change on that iy every 12th month thereafter. Each date ¢n which my interest
rate could change is called ¢ "Change Date."
{B) The Index
Beginning with the firs- Change Date, my interest rate will be based on ar’ lidex. The
"Index" is the one-year London Interbank Offered Rate ("LIBOR"} which is the averrae of
interbank offered rates for ne-year U.S. dollar-denominated deposits in the London market,
as published in The Wall S.1eet Journal. The most recent Index figure available as of the date
45 days before each Change: Date is called the "Current Index.”
If the Index is no lorgar available, the Note Holder will choose a new index which is
based upon comparable inf $'mation. The Note Holder will give me notice of this choice.

2200110421 D vw253R
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(C) Calculation of Changes

Before each Change Cate, the Note Holder will calculate my new interest rate by adding
2.250 , percentage point(s)
{ 2.250 ‘%) to the Current Index. The Note Holder will then round the result
of this addition to the near :st one-eighth of one percentage point (0.125%). Subject to the
limits state? in Section 4{C'} below, this rounded amount will be my new interest rate until the
next Changs ate, :

The Notz Felder will then determine the amount of the monthly payment that would be
sufficient to rezav the unpad principal that | am expected to owe at the Change Date in full
on the maturity daie at my new interest rate in substantially equal payments. The result of
this calculation will b the new amount of my monthly payment.

(D} Limits on Inteyest Rate Changes

The interest rate | am rsquired to pay at the first Change Date will not be greatar than

8.625 % or csghan 2.250 %. Thereafter, my interest rate will
never be increased or decreased nn gny single Change Date by more than Two and
000/1000 percentage point(s)
( 2.000 %) from tne rate of interest | have been paying for the preceding 12
months. My interest rate will never be greuter than 8.625 %.

(E) Effective Date of Changes

My new interest rate will become effect ve un each Change Date. | will pay the amount
of my new monthly payment beginning on the dirst monthly payment date after the Change
Date untit the amount of my monthly payment charges again.

{F) Notice of Changes

The Note Holder will detiver or mail to me a notice'ei 7ny changes in my interest rate and
the amount of my monthly, yayment before the effective Jate of any change. The notice will
include information require| by law to be given to me and als: tha title and telephone number
of a person who will answer any question | may have regarding-th< notice.

B. TRANSFER OF THE PROFERTY OR A BENEFICIAL INTEREST (1 ZORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGZS UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interesicin the
Property, including, byt not limited to, those beneficial interests transferrey in a
bond for deed, contract for deed, installment sales contract or escrow agrecment,
the intent of which is the transfer of title by Borrower at a future date to a purchasci.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option s all not be exercised by Lender if such exercise is prohibited
by Applicable Law.

2200110421 D VBEER
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If Lender exerciées this option, Lender shall give Borrower notice of
acceleration. The notice: shall provide a period of not less than 30 days fram the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 12 the expiration of this period, Lender may invoke any remedies permitted by
thie’Sacurity Instrumen: without further notice or demand on Borrower.

2. AFVE>. BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SFZTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IF; S:CTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF ‘Ui{=ORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAL 25 FOLLOWS:

Transfer of th; Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest i1 the. Property” means any legal or beneficial interest in the
Property, including, but siot limited to, those beneficial interests transferred in a
hond for deed, contract for/deed, installment sales contract or escrow agreement,
the intent of which is the transferaf title by Borrower at a future date to a purchaser.

If all or any part of the Ficgerty or any Interest in the Property is sold or
transferred (or if Borrower is not < natural person and a beneficial interest in
Borrower is sold or transferred) withcut L.onder's prior written consent, Lender may
require immediate payment in full of all'suns secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes
to be submitted to Lender information requirec %y Lender to evaluate the intended
transferee as if a new joan were being made to tre transferee; and (b} Lender
reasonably determines that Lender's security will riot be impaired by the loan
assumption and that the risk of a breach of any covinart or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may =harae a reasonable fee
as a condition to Lender's consent to the loan assumption. Lerde: may also require
the transferee to sign a1 assumption agreement that is acceptable o l.ander and that
obligates the transferet to keep all the promises and agreements male in_the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security ;nstrument unless Lender releases Borrower in writing

If Lender exercise; the option to require immediate payment in full, Lencer shaill
give Borrower notice ¢f acceleration. The notice shall provide a period of not less
than 30 days from the,Jate the notice is given in accordance with Section 15 witan
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by ~his Security Instrument without further notice or demand on

Borrower.
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BY SIGNING BELOW, 2orrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate

ides.

\

g‘//‘/ - 2270(’44 {Seal)

_— {Seal) 'l

-Borrower Zivile J/ Jou{kas -Borrower
[}

(. (Seal) {Seal)
-Borrower -Borrower
1%5ral) (Seal)
-Borrovver -Borrower
{Seal) _ {Seal)
-Borrower -Borrower
2200110421 D VBEBR

MULTISTATE ADJUSTABLE RATE RIDER - 1-¢ ar LIBOR index {Assumatle after Initial Period}

Single Famnily - Freddie Mac UNIFORM INSTR | 1ENT
VMP ®

Wolters Kluwer Financial Services

Sorm 5131 3/04
JMroBER (0B04)

Paqe 4 of 4



1107041063 Page: 21 of 23 .

o UNOFFICIAL COPY

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT LEVELOPMENT RIDER is made this 23rd day of
February, 2011 ‘ , and is incorporated into and shall be
deemed t5 amend and s :plement the Mortgage, Deed of Trust, or Security Deed (the
"Security instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borfowver's Note to { . 8. Bank N.A.

(the "Lender") of t!te sawe date and covering the Property described in the Security
Instrument and locatet #t--10731 Haas Dr, Palos Park, IL 60464

[Property Address]
The Property includes, but is net lmited to, a parcel of land improved with a dwelling,
together with other such arcels ana certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICATONS.

{the "Declaration”). The Zroperty is a part of '@ planned unit development known as

" [Name of Planned Unit Developmeiii]
{the "PUD"}. The Property zlso includes Borrower's interest iri.the liomeowners association or
equivalent entity owning ¢r managing the common areas and tecilities of the PUD (the
“Owners Association”"} and "he uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L+ nder further covenant and agree as follows:

A. PUD Obligations. B+ rower shall perform all of Borrower's obligations unasr the PUD's
Constituent Documents. T "Constituent Documents” are the (i) Declaratior; (il articles of
incorporation, trust instrusient or any equivalent document which creates nz Owners
Association; and {iii) any . /-laws or other rules or regulations of the Owners Association,
Borrower shall promptly pz/, when due, all dues and assessments imposed pursuani-to the
Constituent Documents.

2200110421 D VIR
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B. Property Insurance So long as the Owners Association maintains, with a generally
accepted insurance carrier. a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender an! which provides insurance coverage in the amounts {including
deductible levels), for the »ariods, and against loss by fire, hazards included within the term
"extendec coverage,” and i ny other hazards, including, but not limited to, earthquakes and
floods, forwhich Lender requires insurance, then: {i} Lender waives the provision in Section 3
for the Periocic Payment t Lender of the yearly premium installments for property insurance
on the Properiy-“and (i} Bc! "ower’s obligation under Section 5 to maintain property insurance
coverage on the Fruperty - s deemed satisfied to the extent that the required coverage is
provided by the Ownzrs As: ociation policy.

What Lender requirss.is a condition of this waiver can change during the term of the
loan.

Borrower shall give L:~dei” prompt notice of any lapse in required property insurance
coverage provided by the master ur blanket policy.

In the event of a distribution. of property insurance proceeds in lieu of restoration or
repair following a loss to :ve Propestv,~or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the rnims secured by the-Security Instrument, whether or not then due,
with the excess, if any, pa : to Borrower.

C. Public Liability Inst.tince. Borrower shal’ t7ke such actions as may be reasonable to
insure that the Owners Assaciation maintains a public liability insurance policy acceptable in
form, amount, and extent < coverage to Lender.

D. Condemnation. Tk: proceeds of any award’ cr_claim for damages, direct or
consequential, payable to b« rrower in connection with any copdemnation or other taking of all
or any part of the Propey or the common areas and favilities of the PUD, or for any
conveyance in lieu of conct mnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied ‘ny Lender to the sums secured by the” Sécurity Instrument as
provided in Section 11, °

E. Lender's Prior Consant. Borrower shall not, except after notice' 12 Lender and with
Lender's prior written cons:nt, either partition or subdivide the Property or cunsent to: {i) the
abandonment or terminatic; of the PUD, except for abandonment or terminaion vequired by
law in the case of substar:al destruction by fire or other casualty or in the case oi_a taking
by condemnation or eminer . domain; (i) any amendment to any provision of the "Canstituent
Documents" if the provi:-on is for the express benefit of Lender; (i} terminaiion of
professional management & d assumption of self-management of the Owners Association; or
{iv) any action which would' have the effect of rendering the public liability insurance coverage
maintained by the Owners ! ssociation unacceptable to Lender,

F. Remedies. If Borr:: ver does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrowe secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of jayment, these amounts shall bear interest from the date of
disbursement at the Note r.3 e and shall be payable, with mterest upon notice from Lender to
Borrower requesting paymt i t.
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8Y SIGNING BELOW, Borr ) wer accepts and agrees to the terms and covenants contained in

this PUD Rider.

e “ (Seal) C72 [ / //»’:L/’ (Seal)

Alvydas o, as -Borrower z:.w.le J Jo :|.kas -Borrower
v

/. (Seal) {Seal)

-Borrower -Borrower

{€ani) {Seal}

-Borrower -Borrower

{Seal) _ (Seal)

-Borrower -Borrower
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