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Mortgage

Definitions, Words used in muiti.le sections of this docoment are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 2ad 21, Certain rules regarding the usage of words usad in this
document are also provided in Sectivn 16

(A) “Sectrity nstrument " means this document, which is dated March 1, M1 1, together with all
Riders to this document.

{B) "Burrower" is JOHN DANILUX and ZOT [A DANILUK, his wife, not in tenants in common,
but in joint tenancy. Borrower is the mortgager wacer this Security Instrument,

{C) “Lender " is IPMorgan Chase Benk, M.A.. Lender iv's National Benking Association organized
and existing under the laws of the United States, Lender's 2Jdress 13 1111 Polaris Parkway, Floor 4],
Columbus, OH 43240 . Lender is the mortgagee under thisGecurity Insttument,

(D) “Note " means the promissory note eigned by Borrower and dred March 1, 2011, The Note states
that Borrower owes Lender one hundred forty three thousand six hundred seventy and 00/ 100 Trollars
{U.5. §143,670.00) plus imerest, Borrower has promised to pay this dalit & regular Periodic Payrents
and ro pay the debit in full not later than March 1, 2041,

(E) “Property” means the property that iz deseribed below under the heading ™ fiansfer of Rights in
the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment claip.s ~nd late
charges due under the Naote, and all sums due under this Security Instrument, plus intetost

(G) “Riders " means all Ridere to this Secority Instrument that are executed by Borrgwer, The [ulioving
Riders are {o be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider J Condominium Rider Wcmle Rider

1WA
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C Balloon Rider [0 Planped Unit Development Rider [0 1-4 Familv Rider
WA Ridet O Biweekly Payment Rider O Others) [spacifi]

{H} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law} as well as all applicable
final, non-gppealable judicial opinions.

(N “Commmity Assaciation Dues, Fees, and Assessments " means aft duss, fees, assessments and
other charpes that are imposed on Borrower or the Property by a condominium association, homeowners
gssociation or similar crganization.

{1 "Electronic Funds Transfer ¥ means any transfer of funds, ather than a transaction originated by
check, araft, or similar paper instrument, which is initiated throuph an electronic terminal, telephaontc
instrurment, computer, or magnetic tape so gs to order, instruct, or anthorize a financial instinition to
dehit or creditan account, Such term includes, but is not limited 1o, point-of-sale transfers, automated
teller rnachine w9 sections, transfers initated by telephone, wire transfers, and autemated cleeringhouse
transfers.

{K) “Escrow [tems * m st those items that are described in Section 3.

(L) “Miscellaneous Procesds ' «ieans any compensation, settlement, awsrd of damages, or proceeds
paid by any third party {other thap insurance proceeda paid under the coverages described in Section
§) for: {i) damage to, or destructim of, the Property; (i) condemnation or ethet taking of all or any
part of the Property: (iii) conveyane in lieu of condemmation; of {iv) misrepresentations of, or
omissions as to, the vatue and/or conditior of the Proparty.

{M) "Martgage insurance” means insuranc? proracting Lender against the nonpayment of, er defanlt
o, the Loan.

{NY “Pericdic Puyment ” means the regularly schedubzd amount due for {i) principal and interest under
the Note, plus (i} any amoents under Section 3 of thiz Sezurity Instrument,

{00 “RESPA " means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 ¢l seq.) and
its implementing regulation, Repulation X (24 C.ER. Part 2250, 2= they might be amended from
time to time, ot any additional or successor legis(ation or regulation that governs the same subject
matter, As used in this Security Instrument, RESPA refers to all requitrments and restrictions that
are imposed n repard to a "federally related mortgage loan" even if tha Loan does not qualify as a
"faderally related morigage loan" under RESPA.

(P) "Successor in Tnterest of Borrower " means any party that has taken title to tie Property, whether
ot not that party has assumed Borrower's obligations under the Note and/or this Secacny Instrument.

Tranafer of Rights in the Property. This Security Instrument secures to Lender: {i) the icpayment
of the Loan, and alf renewals, extensions and modifications of the Note; and {ii} the perfonminoze of
Borrower's covenants and agreements under this Secunity Instrument and the Note. For this purmprss,
Borrower does hereby maortgage, grant and convey ta Lender and Lender's successars and assipns, the

'l'
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following described property located in the COUNTY [Type of Recording Jurisdiction) of Cook [Name
of Recording Jurisdiction]: See Antached

Parcel 1D Numbet: 06-24-315-009 which currently has the address of 229 IRIS DR [Street]
STREAM WOOD [City], Ilinois 60107 [Zip Code] {"Property Address"):

TOGETHER WITH ali the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All reptacements and additions shall
also be covered by this Secunty Instrument. ALl of the foregoing is referred o in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the
right to piortsjage. grant and convey the Property and that the Property is unencumbered, except for
encumbtances of recard. Borrower warrants and will defend generally the title to the Froperty against
all elaims and de nands, subject to any encumbrances of record,

THIS SECURIT NS TRUMENT combines uniform covenants for national use and non-uniform
covenants with limhaa L zsiations by jurisdiction to constitute & uniform secunity instrument covering

teal propernty,
Uniform Covenants. Borroier and Lender covenant and agree as follows:

1. Payment of Principal, Inte/est Sscrow Hems, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and itterest on, the dabi evidenced by the Mote and any
prapavment charpes and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shatl be made in US.
currency. However, if any check or mher insvrassent reesived by Lender as payment under the Note or
this Security Instrument is returned to Lender unppia, Lender may require that any or all subsequent
payments due under the Note and this Security Instwment be made in one or more of the following forms,
as selected by Lender: (a) cash; {b) money order; (c) veritfied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon andpstinution whose deposits are insured by a
federal agency. imstrumentality, or entity; or (d) Electronic Fyud: Transfer.

Payments are deemed received by Lender when received at the lozation designated in the Nete or at such
other lacation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any pavment or partiz] payment if the payment ¢r pariiat payments are insufficient
to bring the Loan current. Lender may accept any payment or partial pay.neut insufficient o bring the
Loan current, without waiver of any rights hereunder or prajudice to ifs tighis to refuse such payment or
partial payments in the fatwre, but Lender is not abligated to apply such payments ot the time such
payments are accepted. I each Periodic Payment is applied as of its scheduled duc- Jate then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower makes
payment to bring the Loan current, [f Borrower does not do so within a reasonzble period ofunve, Lender
shall either apply such funds or return them to Borrower. I not applied earlier, such funds wid beapplisd
to the outstanding principal balance under the Note immediately prior to foreclosure. No offsetar claim
which Borrower might have now or in the future against Lender shall relieve Borrower from maxing
payments due under the Note and this Security Instrument or performing the covenants and agreements

secured by this Security Instrurnent. Q’w
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2. Application of Payments or Progeeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied in the following order of pricrity: (a) interest
due wmder the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it becarne due, Any remaining amounis
shall be applicd first to late charges, second to any other amounts due under thiz Seevrity Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment fror Borrowet for a delinquent Periodic Payment which includes a sufficient
armount ta pay any late charge due, the payment may be applied to the delinquent payment and the late
charge, If more than one Periodic Payment is sutstanding, Lender may apply any payment received fom
Borrower tn the repaymant of the Periodic Payments if, and to the extent that, each payment can be paid
ity full. Tz the extent that any excess exists after the payment is applied 1o the full payment of one or
more Penodi Payments, such excess may be applied to any late charges due. Yoluntary prepayments
shall be applicd f.rst to any prepayment charges and then as described in the Note.

Any application of prvments, insurance proceeds, or Miscellaneous Proceeds to principal dus undér the
Note shall not extend o7 postpone the due date, or change the amount, of the Pariodic Payments,

3. Funds for Escrow it*.3. Borrower shall pay to Lender on the day Periodic Payments are due
under the Nete, unti] the Note japaid in full, 2 sum (the "Fundz™) to provide for payment of amounts due
for: {a) taxes and assessments wic other items which can attein priority over this Secority Instrument as
a lien or encombrance on the Property; () leasehold payments or ground rents on the Property, if any,
{c) premiums for any and all insurance required by Lender under Section 3; and (d} Mortgage Insurance
premiums, if any, or any sums payable by darrower to Lender in lieu of the payment of Mortgags
Insurance premiums in accordange with theseovisions of Section 10, These items are called "Escrow
Ttems." At origination or at any time during the term.of the Loan, Lender may require that Commumty
Ascociation Dues, Fees, and Assessments, if any, "»e escrewed by Borrower, and such dues, fzes and
assessments shall be en Escrow [tem. Borrower shaii romptly furnish to Lender all notices of amounts
to be patd under this Section. Bormower shall pay Lenaerihe Funds for Escrow Items unless Lender
waives Borrower's obligation (0 pay the Funds for any or ali Facow Ttems, Lender may waive Borrower's
obligation to pay to Lender Funds for any ar all Escrow [tems st #ny time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dicetly. when and where payable, the
amounts dug for any Eserow lerns for which payment of Funds has besnwaived by Lender and, if Lander
requires, shatl furnish to Lender receipts evidencing such payment wiiiz ench time period as Lender
may require. Borrower's obligation to make such payments and to provide recripts shall for all purposes
be deemned to be & covenant and agresment contained in this Security nstramen? 2 the phrase "povenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems Jirectly, pursuant to
a waiver, and Barrower fails to pay the amount due for an Esqrow Item, Lender muny axarcise its rghts
under Section 9 and pay such amount and Borrower shall then be obligated under Sec'ion ' to repay to
Lender any such amount, [.ender may revoke the waiver as to any or ll Escrow ltems ar fuy ime by a
notice given in accordance with Seetion 15 and, upon guch revocation, Borrower shall pay o Lender all
Funds, and in such emounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply

the Funds at the {ime specified under RESPA, and () not to exceed the maximum %ender fan
]

/
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
regsonabie estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Fonds shall be held in &n institution whose depaosits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are sa insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied
under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the eserow accowt, or verifying the Escrow [tems, unless Lender pays Bormower interest on the Funds
and Applicable Law permits Lender to make such a charge, Unless an agreement is made in writing or
Applicable Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower
any inter-2t or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, &n annual accounting of the
Furnds as requires] by RESFA.

If there is a surplus o Funds held in escrow, a8 defined under RESPA, Lender shall accaunt to Borrower
Tor the exceas funds in pooordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shal’ notify Borrower as required by RESPA, and Borrowsr shail pay 1o Lender
the amount necessaty 1o Maxe up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, 1f there is a deficiency o Funds held in escrow, s defined under RESPA, Lender shall notify
RBorrowet as required by RESPA{ and Rorrowet shall pay to Lender the amount necessary to make up
the deficiency in accordance with RIZSPr, but in no more than 12 monthly payments.

LIpon payment in full of all sums secured Yssthis Seeurity Insttument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Llens. Borrower shail pay all taxes, 87sessments, charges, fines, and impositions attribatable
1o the Property which can attain priority aver this Jecyurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Associaticit Dues, Fees, and Assessments, if any. To the
axient that these items are Escrow Items, Borrower shall ney them in the manner nrovided in Section 3.

Borrower shall promptly discharge any lien which has priotity Gver this Security Instrument unless
Borrower: {a) agrees in writing to the paymeat of the obligation =ezared by the lien in a manner aceeptabla
12 Lender, but only so long as Bormower is perferming such agreemer ¢ (B) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings widel in Lendar's opition opevate
to prevent the enforeement of the lien while those proceedings are pending, =u7 only until such proceedings
are concluded; or () secures from the holder of the lien an agreemeant satisfacion o Lender subordinating
the lien to this Security Insirament. If Lender determines that any part of the Propesy is subject to alien
which can attain priority over this Security Instrument, Lender may give Borrowsr a notice identifying
the lien. Within 10 days of the date on which that natice is given, Borrower shall satisiy th lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Bormower I pay a one-time charge for a real estate tax verification and/or ceporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing ot harsafter evected on
the Property insured against loss by fire, hazards included within the term "extended wﬁ and any

/

Il'/ 19ETBETT
I LHCHS-Sirrhe Farniy-Farmie WasTridde Mec UMIFCRM INBTRUMENT / ! Foem 3014 1801
WMPE
\Mottwry K]uvesr Finnoal Garvicey SOIEEA 0.0.0 40081201 01008Y Izl - { Fagedof 16

TR




1107057082 Page: 8 of 18

UNOFFICIAL COPY

other hazards including, bt not limited to, egrthquakes and floods, for which Lender requires insurance.
This insurance shall bo maintained in the amounts {including deductible levals) and for the periods that
Lander requirez. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised pnreasonably. Lender may
require Bormower to pay, im connection with this Lean, either: (a) a one-time charge for flood zone
determination, certitication and tracking services; or (b} a one-tzme charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cecur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency in connaction with the
review of suv flood zone determination resulting from an objection by Bortower,

17 Barrower f7ils to maintain any of the coverages described above, Lender mey obtain insurance coverage,
at Lender's opiior. and Borrower's expense. Lender is under no obligation te purchase any particular type
or amount of covere g, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrowe s £ouity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Botrower acknowledges
that the cost of the insurense-woverage so obteined might significantly exceed the cost of insurance that
Borrower could have obtained -Any emounts disbursed by Lender under this Section 5 shall become
additional debt of Barrower secicey by this Security Instrument, These amounts shall bear interest at the
Mote rate from the date of disbursemei and shall be payable, with such interest, upen notice from Lander
o Borrower requesting paymeni.

All insurance poticies required by Lender aud rerewals of such policies shall be subject to Lendar's right
to disapprove such policies, shall include a starda:d mortgage clause, and shall name I ander as mortgagee
andfor a2 an additional loss payee. Lender shali havedne right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give 1n Lender all receipts of paid premiums and renewsal
notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shill inzlude a standard morigage clause and shall
name Lender as mortpagee and/or as an additional loss payes

Tn the event of loss, Borrawer shall give prompt notice to the insuiance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower, Unless Lende s am] Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insuraior was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repay i nconamically feasibie and
Lender's security is not lessened. During such repair and restoration period, Leader shall have the right
10 hold such insurance proceeds untii Lander has had an apportumity to inspect suc’s Property to ensure
the work hes been completed 1o Lender's satisfaction, provided that such inspectice sha/l be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payinent or in a series
of progress paymenee as the work iz complated. Unless an agrzement is made in writing 0r Arplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pav dorrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaingd v
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lezsaned, the

insurance proceads shall be applied to the sums secured by this Security Instrument, w! not then
I
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tue, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie insutanee claim
and related matters. 1f Baorrower does not raspond within 30 days to a notice friom Lender that the insurance
cartier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period

will begin when the natice is given. 1n either event, or if Lender acquires the Property under Section 22
of atherwise, Borrower hereby assigns to Lender (2) Borrower's rights 1o any insurance proceeds in an

amount net to excesd the amopnts unpaid under the Note or this Security Instrument, and (b} any other
of Barrower's rights {other than the right to any refund of unearned premivms paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property er der may use the insurance provaeds either to rapair or restore the Property of to pay amonnts
unpaid undetiis Note or this Security Instrument, whether or not then due.

8. Occupancy. Torrower thall oceupy, establish, end use the Property as Barrower's principal residence
within 60 days atics (ne execution of this Security Instrument and shall continue to occupy the Property
8s Borrower's principal resdence for at least one vear after the date of cccupancy, unless Lender otherwise
agtees in writing, which Gorsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which arg beyond Barrowet's coutral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Propeity, allow the Property to deteriorate or commit waste on the
Property. Whether ar not Bomrower is-raeiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericizting or decreasing in value duve to its condition, Unless it is
determined pursuant to Section 5 that repairsr.estoration is not sconomically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deteriaration or damage. If insurance or
condermmation proceeds are paid in connection wifn daunege to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proparty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in 8 single payment or in a series
of progress payments as the work is completed. If the insurang: or condemnation proceeds are not
sufficient to repair or restore the Propenty, Borrowsr is not reitnved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inepections of the Praperty. I it has reasonable
cause, Lender may inspect the interior of the improvements on the Propery. Lender shall give Bormower
notice at the time of or prior to such an interior inspection specifying such rmascuable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loat application process,
Borrower or any persons or entities acting at the direction of Borrower o with Bonower's knowledge
or consent gave matenially lalse, misleading, of inaccurate information or statements te Lendet (or failed
to provide Lender with maverial information) in connection with the Loan. Material repreriniaiions
include, but are not limited to, representations concerning Borrower's occupancy of the Proproyas
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a} Borrower fails to perform the covenants and agreements contah%ﬂecuﬂty
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Instrument, (i) there is a lepal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfaiture, for enforcement of a lien which may attain priprity over this Security [nstrument or to
enforee laws or regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender’s interest in the Property and riphts under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and‘or
repairing the Property. Lender's actions can include, but ere not limited to: () paying any sums secured
by a lien which has priority over this Security Instrumnent; {b) appearing in court; and {c} paying reasonable
attorneys fees to protect its interest in the Praperty and/or rights under this Security Instrument, including
its seeurad position in a bankruptey proceeding. Securing the Property includes, bt is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain watet
from pipes, crminate building or other code viclations or dangerons conditions, and have utilities turned
an ot off, Althzugh Lender mey take action under this Section 8, Lender does not have to do so and s
not under any daty or abligation to do so. It is agreed that Lender incurs no liability for not taking any
ar all actions authaosed under this Section 9.

Any amounts disbursed by’ L ender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with suck interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on & leas=hold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Frope.ty, the leasehold and the fee title shall not merge unless Lender
agrees to the merger it writing,

10. Mortgage Insurance. If Lender requircd Mortgage lnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to meintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Len fer ceases to be available from the mortgage insurer
that previously provided such insurance and Borrowe: was required 1o make separately desipnared
payments toward the premiums for Mortgage Insurance, Sorrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Inzurance previously in effect, at a cast
substantially aguivalent to the cost to Borrower of the Mortgags 1nsoranee previcusly in effeet, from an
alternate mortgage insurer selected by Lendar. If substantially e uivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amour ¢ of the separately designated
payments that were due when the insurnee goverage ceased to be in vifecr Lender will accept, use and
retain these payments as g non-refundable Loss reserve in lieu of Mortgage lisurance. Sugh logs reserve
shsll be non-refundable, notwithstanding the fact that the Loan is uliimarely pai in full, and Lender shall
not be required to pay Borrowser any inisrast or sarnings on such loss reserve, Lendar can no longer
require loss reserve payments if Mortgape Insurance coverage (in the amount ano tor the period that
Lender reguires) provided by an insurer selected by Lender again becomes available, 'z ok ained, and
Lender requires separately designated payments toward the premiums for Morigage Insurarce if Lender
required Mongape [nsurance as s condition of making the Loan and Borrower was requirey to make
separately desiprated peviments toward the premiums for Mortgage Lnsurance, Borrower shalinax-the
premiums required to maintain Mortgage Insurance in effect, of to provide & non-refundable loss roserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any written agresrment hetwaen
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Borrower and Lender providing for such termination or until terminatiorn is required by Applicable Law.
Nething in this Section 10 affects Borrower's obligation to pey interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not o party to the Mortgage Insurance.

Mortgage nsurers evaluate their total risk on all such imsurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses, Thess agresments are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (ot parties) to
these agreerments. These agreemeants may require the mongage insurer fo make payments using any
source af finds that the mortgage insurer may heve available (which may include funds obtained from
Mortgage insurance premiums}.

As a resull o these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, o a7y affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or saiplyt be characterized as) a portion of Borrowar's peyments for Mortgage Insuranes, in
exchange for sharing o modifying the mortpage insurer's risk, or reducing lossas. If such agreement
provides that an affiliee 21 Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the inswer, the arrangement is often termed “captive reinsurance.” Further:

{A) Any such agreements vil' put affect the amounts that Borrower has agreed to pay for
Mortgage losurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Nartzage Insurance, and they will not entitle Borrower te any
refund.

{B) Any such agreements will not affect-<p: rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These
rights may include the right to receive certain disclesures, to request and obtain cancellatlon
of the Mortgage Insurance, to have the Mortgag: insarance terminated antomatically, and/or
to receive a refond of any Mortgage losurance premlsms that were unearned at the time of
such cancellation or termination.

1. Assignment of Miscellanecus Procaeeds,; Forfeitura, A!! Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shal] be appiies to restoration or repair of the
Proparty, ifthe restoration or repair is econormically feasible and Lendet's vacurity is not lessened, During
such repair and restoration period, Lender shall have the right ta hoid such Mis a!laneous Proceads until
Lender has had an opporwnity to inspect such Praperty to ensure the work has been completed to Lender's
satisfaction, provided that such ingpeetion shall be undertaken promptly. Lender may pey-for the repairs
and restoration in a single disbursement or in a series of progress payments as the wolk is completed.
Unless an agreement is made in writing or Apphicable Law requires interest to be paid an 5001
Miscellaneous Procesds. Lender shall not be required to pey Borrower any interest or eamingz-an such
Miscellancous Proceeds. 1f the restoratipn or repair is not economicaily feasible or Lendeat's seousiiy
would be lessened, the Miscelleneous Proceeds shall be applied to the sums secured by this Secusity
Ingtrument, whether or not then dug, with the sxeass, if any, paid t¢ Borrower, Such Miscellanecus
Proceeds shall be applied in the order provided for in Section 2. i
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In the event af a ofal wking, destruction, or loss in value of the Property, the Miscellaneous Procesds
shall bo applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valug, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: [a} the total amount of the sums secured immediately before the partial laking,
destruetion. or loss in value divided by {1 the fair markat value of the Property immedistely before the
partial to'imp, destruction, or loss in value. Any balance shall be paid to Botrower.

In the eventof o partial taking, destruction, or loss in valus of the Property in which the fair market value
of the Property iirinadiately before the partial taking, destruction, or loss in value is leys than the amount
of the sums secarza ...madiaml}f before the partial taking, destruction, ot loss in value, uniess Barrower
and Lender otherwise azrz2a in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrum nt whether or net the sums are then due.

If the Property is abandoned by Rorrower, ar if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senieice) offers to make an award to settie & claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lendat is authorized to collect
and apply the Miscellaneous Proceed: either o restoration of repair of the Property or to the sums secured
by this Security Instrument, whether or nel then due. "Cpposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party ~gainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding. whether civil ar criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propany or other material impairment of Lender's
interest in the Property or rights under this Security Insturent. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Seetion 1%.by causing the action or proceeding to
be dismissed with a ruﬁng that, in Lender's judgment, precludes «or feiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Serurity [nstrument, The proceeds of
any award or claim for damages that are attributabie to the impairmen: of Lroder's interest in the Property
are hereby assigned and shell be paid to Lender.

All Miscellaneous Proceads that are not apphed to restoration or repair of the Property shall be apptied
in the order provided for in Section 2.

12. Borrowsar Not Released; Forbearance By Lender Not a Walver. Extensina of the time for
payment or modification of amortization of the sums secured by this Security [nstrument gated by
Lender to Bormower or any Suceessor in [nterest of Borrower shall not operate to release ae nability af
Borrowat or any Successors ity Interest of Borrower. Lender shall not be required to commence prrce2dings
against any Successor in Interest of Borrower or to refuse to extend time far payment or otherwise ranifify
amortization of the sums securad by this Secunty Instrument by reason of any demand made by ne
original Borrower or any Successors in Interest of Borrower., Any forbearance by L%ercising

A

YREITRT X
LLINCS Sry ple Farvity-Frivie MaaFredode Was JMIFQRM INSTRLSENT : ':5 Frrm:30id 181
WHRd
eitan KL Firansel Serdces 20112254 £.0.0 4002 20 F O H0EY md’ Amge 10 of 1B

(TR




1107057082 Page: 13 of 18

UNOFFICIAL COPY

any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then dug, shell not be
a2 waiver of or preclude the exercize of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Bomower
covenants and agrees that Borrower's oblipations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer”): {a} is
co-signing this Security Instrumant only to mottgage, grant and convey the co-signet's interast in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
sacured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard fo the terms of this Security Instrument
or the Nowe »ithout the co-signer's consent.

Subject to Bie zivvisions of Section 18, eny Successor in Interest of Borrower who assumes Borrower's
obligations undcrivs Security Instrument in writing, and is approved by Lender, shall obtain all of
Botrerwer's tights o2 benefits under this Security Instrument. Borrower shall not be released from
Bomrower's obligations «ud liability under this Security Insttument unless Lender agrees 1o such release
in writing. The covenants 2nd agreements of this Security Instrument shall bind (except as pravided in
Section 200 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender v charge Borrower fees for services performed in connection with
Borrower's default, for the purpase ¢1 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but notfimited 10, anomeys' fees, property inspection and valuation fees.
In regard 1o any other fees, the absence ov=arisss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as & prottbition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by thi, Secvrity [nstrument or by Applicable Law,

If the Loan s subject to a law which sets maximur: toen charges, and that law is finally interpreted so
thal the interest or other loan charges collasted or to be azd2¢ted in connection with the Loan exceed the
permitted Jimits, then: (a) any such loan charge shall be v2lurad by the amount necessary to reduce the
charge to the permitted Himit: and (b) any sums already colleced mom Barrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to maize this refund by reducing the principal
owed under the Note or by making & direct pavrment to Borrower. If 7refund reduces principal, the
reduction will be treated s 2 partial prepayment without any prepeyinent <narge {whether or nota
prepavinent charge is provided for under the Note). Borrower's acceptaiice of any such refind made by
direct payment to Borrower will constitute & waiver of any right of action Bamower might have arising
out of such overcharge.

1. Notices. All natices given by Bormower or Lender in connection with this Secuiity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument sha | be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered tr' zurower's
natice address if sent by other means. MNotice to any one Borrower shall constitute natice to ail Dnsrowers
unless Applicable Law expressly requires otherwise. The netice address shall be the Property Ad-vass
urdess Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrowoer's change of address. 1 Lender specifies a procedure for reporting Borrowet's
change of address, then Borrower shall only report a change of address throuph that 5 ;\,ad»gmce dure,
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There may be only one designated notice addrass under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designuted another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender umil actually received
by Lender, If any notice required by this Security [nstrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securty Lnstrument are subject te any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might %e s1lent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event *iat any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confli-t shall not affect other provisiong of this Security Instrument or the Note which can be
given effect withiow the conflicting provision.

As used in this Securit instrument: (&) words of the masculine pender shall mean and include
corresponding neuter weirds or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vic versa: and (c) the word “may"” gives sote discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Fereficial Intereat In Borrower, As used in this Section I8,
“Interest in the Property” means any legal < binaoficial interest in the Property, including, but not limited
to, those beneficial interests transferred in & bo7ud for deed, comeact for deed, installment sales contract
or escrow agreement, the intant af which is the tranrier af title by Borrowes at a future date to a purchaser.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrowe? 15 sold or transferred) without Lender's pricr
written consent, Lender may require immediate payment ip-w of att sums secured by this Security
Instrument. However, this option shall not be exercised by Lerder if such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of avesleration, The notice shall pravide
a period of nat tess than 30 days from the date the notice is given in accoidance with Section 15 within
which Borrower must pey all sums secured by this Security Instrument. IF Banvwer Bals o pay these
sums prior 1o the expiration of this peried, Lender may invake any remedies permined by this Security
Instrument without further notice or demand on Bortower.

19. Borrawear's Right to Relnstate After Accelaratlon. If Borrower meets ceriain ¢onditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued # any time
prior to the earliest of: (a) five days before sale of the Property pursuant te Section 22 of thug Szaunty
Ingtrurient; (b) such other period a3 Applicable Law might specity for the termination of Borowsi's
right to reinstate; or (¢} entry of & judginent enforcing this Security Instrument. Those conditions ase that
Borrower: (a) pays Lender all sums which then would be dus undar this Sscurity Instroment and the
Nete as if no acceieration had oceurred; (b) cures any default of any other covenants ements; {¢)
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pays all expenses incurred in enforcing this Secority Instrument, including, but not limited to, reasonable
attomneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instroment; and (d} takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Insirument, and Borrower's abligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatomant by Borrower, this Security
Instrumer? and obligations secured hereby shall remain fully effective as if no acceleration had accurred.
However, tivie right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Mota: Change of Loan Servicer; Notice of Grlsvance. The Note or a partial interest
in the Note (togahe: with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale T ght result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc urder the Note and this Security Instrument and performs other mortgage loan
servicing obligations unde” thie Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loun Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be gived raritten notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of tronsfer of servicing. If the Note is sold and thereafier the Loen
is serviced by a Loan Servicer other than the surchaser of the Note, the mortgage loan servicing abligations
te Borrower will remain with the Loan Servizes or be transferred to a successor Loan Servicer and are
not assumead by the Note purchaser unless otherwise orovided by the Note purchaser.

Neither Borrower nor Lender may cormmence, joiv, or e joined te any judicial action {as either an
individual litigant or the member of a elass) that arises fiom the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party his Yreached any provision of, or any duty owed
by reason of, this Security lnstrument, until such Barrower or L onder has notified the other party {with
such notice given in compliance with the requirements of Secticn L 5} of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such no*ics to 1ake corrective action, If
Applicable Lew provides a time period which must elapse before cectain nction can be taken, that time
period will be deemed o be reasonabls for purpeses of this paragraph. ks hotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of necelerstion given to
Borrower pursuant to Section 18 shall be deemed to satisfy the natice and eppo Turity to take corrective
action provizions of this Section 20.

21. Hazardous Suhstances, As used in this Section 21: (a) "Hazardons Substancs” p.e those
substances defined as toxic or hazardous substances, poliwtants, or wastes by Environmentai'.aw and
the following substances: gasoline, kerosene, other flammable or toxic petreleum produets, toxis pecticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive mmatzsials;
{b) "Enyironmental Law" means federai laws and iaws of the jurisdiction whers the Property is iosated
that relate to health, safety or environmental protection; {e) "Environmental Cleanop” includes any

response action. remedial action, or removal action, as defined in Environmenta! Lavapd (d)
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"Envirommental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmentat Cleanup.

Botrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazatdous Substances, on or in the Property. Borrower shall not
do, nor allow enyone else to do, anything affecting the Property (a} that is in violation of sny Environmental
Law, (b) which creates an Environmental Conditien, or {¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or stotage on the Property of small quantities of
Hazardous Substances that are generally recopgnized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer preducts).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other actior br-any povemmental or regulatory agency of private party involving the Property and any
Hazardous Sulzrace or Environmental Law of which Barrower has actual knowledge, () any
Environmental Ceadidan, inghuding but not limited 1o, any spitling, leaking, discharge, release or threat
of release of any Hazaricus Substance, and (¢) any condition caused by the presence, use o release of
a Hazmrdous Substance v/nich adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmental or < gulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance afier.irg the Property is necessary, Borrower shall promptly take all nacessary
remedial actions in accordance vith Frvironmental Law. Nothing herein shall create any obligation on
Lender for an Envirenmental Cleanip.

Non-Uniform Covenants. Bomrowe: and-{ender further covenant and agree as follows:

22. Acceleration; Remedies. Lender spuii give notlee to Borrower prior o neceleration
following Berrower's breach of any covenant ur agreement in this Security Instrument {but
nat prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
natice shall specify: (a) the default; {b} the action required to cure the default; (c) 2 date, not
less than 30 days from the date the notice is gives to Rorrower, by which the default must
be cored; and {d) tbat failure io cure the default on or bwiore the date specified in the notice
may result in acceleration of the sums secured by this Cerprity [ngtrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall Zavther inform Borrower of the
right to reinstate after acceleration and the right to assert In the foreciosure prozeeding the
non-existence of a default or sny other defense of Borrower to arceieration and foreclosure.
If the defanlt Is pat cured on or before the date specified in the nutice Lender at s optlon
may require Immediate payment jn fall of all sums secured by this Securify Instrument withour
forther demand snd may foreclose this Security lastrument by judicial proveeding. Lender
shall be eatitled to colect all expenses incurred In pursuing the remedies previovd in this
Section 22, inctuding, but not limlted to, reasonable attorneys' fees and costs of tb'c evidence.

23. Relgase. Upon payment of all sums secured by this Security Instrument, Lender shaii r2lsase this
Security Instrument. Borrower shall pay any recordaetion costs. Lender may charge Borrower & fee for
releasing this Security [nstrument, but only if the fe¢ is paid to 4 third party for services rendered and

the charping of the fee iz permitted under Applicable Law.
..f jb@
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24_ Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives
ail rights under and by virtue of the 11lineis homestead exemption laws.

25, Placemant of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lander may purchase insurance
at Borrower's expense to protect Lender's interegts in Botrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes of any claim that is made against Borrower In connection with the coflatarat, Borrawer may later
cance! any inserance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement, If Lender purchases insuranes
for the collzteral, Bomower will be responsible for the cosiz of that insurance, ineluding interest and any
other chaupes Lender may impose in connection with the placement of the insurance, until the effective
date of the cnvellation or expiratipn of the insuranee. The costs of the insurenge may be addad 1o
Borrower's toal svistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bor(ov or may be able to obtain on its awn.

BY SIGNING BELCW, Sorrower accepts and agrees to the terms and covenants contained in this Sacurity
Instrument and in any R/der executed by Borrower and recordad with it.

Borrower

-Gt
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Crder No.; 1113E554
Loan No.: 1957784737

Exhibit A

The follava g described property:

Lot 77 in Strerinivood Green Meadows Phase 1, being a Subdivision in Section 24,
Township 41 Noria, Range 9, East of the Third Principal Merdlan, In Cook County, Illinals.

Assassors Parcel No: OF-24-315-009




