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ALLIANT CREDIT UNION

11545 W TOUHY AVEMUE
CHICAGC, IL BOEES

Prepared By:
LISA RAWA
7 [Spare Above This Lioe Far Recording Datn)
MORTGAGE
DEFTNTTTONS

Words used in multple sections of rhis document are defined below amd other words are defined in
Sections 3, 11, 13, 18, 20 and 1. Certain rutes regi rding the nsage of words used in this document are
also provided in Section 16.

(A} "Security Instrument™ means this document, which is daredslazeh 1at, 2011
together with all Riders tw this document.

fB} "BE'ITIJWEI'" iS

IRV GIIMBR and SHEILR MURFPHT

Rorrower is the morrgagor nnder thig Security Tnstroment.
(C) "Lender" is ALLIANT CREDIT UNION

Lender is 2 CREDIT UNION
organized and existing onder the laws of THE UNITED STATEZ OF AMERICA

77002290
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Lender's address is 11545 W. TOUHY AVE.

CHICAGD, IL 606885

Lenger is flie aortgagee under this Security Instrument,

(D} "Note" means the promissory pote signed by Borrower and dated 03/01/2011

Tha Noe stakes that Borrower owes Lender

8ix Hundred Twenty Twe Theusand Pive Hundrad and 007104 Dollars
{U.5. $622,500.00 } plus interest, Borewer has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not Jaer than April 1lst, 2041

{E) "Propecty” means the property thae is described below nmder the heading 'E‘Inmfer of Rights in the
Property. "

{F) "Loan" mesns the debt evidenced by the Note, plus interest, any prepayment charges and late charpss
due under ke o, and all sums due vnder this Security Tnstrument, plus interase.

{G) "Riders” maans all Riders to this Security nseument fhat aee exeured by Bomrower, The following
Riders are to be 2xezuted by Borrower [check box as applicable]:

[x] Adpustable Rate Fadre [ Condominiam Rider [ 1 Second Home Rider
Balloon Rider L] Planned Unit Development Rider || 14 Family Rider
[ vA Rider (] Biveeeldy Payment Rider (=] oxher(s) |specify]
SCHEDULE A

(H} "Applicable Law" means all coricoiling applicable federal, state and focal stames, regulalions,
ordinances and adninseeative rules and orders (that have the effece of law) a5 well as all applicable final,
noh-appealable judizisd opinions.

(1) "Community Association Dues, Fees, and A essments” means all duss, fees, assessments and other
charpes thar ate inposed on Booowsr or e T'roperty by a condomimum association, homeowners
association or sinilar orpeinzation,

() "Elegtronle Funds Transfer” means any transfer o fimds, other than a transaction originated by
check, draft, or similar paper insiument, which is initawed through an elecironic terminal, teleplonic
iestrement, computer, of mAZDEtG tape 50 a8 po order, instruc, Or mthonze 2 fpancial insdmidon o debi
or credit an account. Such term includes, bur is oot hmited 1o, roiut-of-sale transfers, autonured wller
machine trapsactions, traosfers initiaed by elephone, wire mosafers, and antomated clearinghouse
transfirs,

(K} "Escrow Ttems" means those items that are desenbed in Section 3.

{L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damisgss, or proceeds paid
by ay third party {other than insurance proceeds paid under the coverages describzitn Section 5 for: (i)
damage to, or destrucnon of, the Property; (i) condemnation or other taking of all (i any part of the
Property; {iii) conveyance in lien of condemmation; or (iv) mistepresentations of, or owissizas as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means ingursnce protecting Lender apainst the nompavment of, or defauti on,
the Enan,

(N} "Periadic Payment” means the regularly schedoled amount due for (i) pringipal apd interest wader e
Noie, plus {ii) any ameunts under Section 3 of this Security Iosoument,

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.5.C. Section 2601 et seq.) and it
implementing regulation, Reguiation X (24 C.F.R. Part 3500}, as they might be amended from time 1o
nme, or any additional or suecessor legislation or regulation that governs the same subject matter. As ysed
in this Security Instrument, "RESPA" refers 1o all requirements and restrictinns that are imposed in regard
to & "federally related mortgage Joan® even if the Loan does uor qualify as a *federally related mortgage
loan" undet RESPA,

- | 770022530
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{P} "Successor in Ederest of Borrawer” means any party thar has taken tifle to the Propemty, wherher or
noi that panty hag assumed Bormwer's obligations ander the Notwe and/or this Secarity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security nstrument secures to Lender: (i} the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and {ii} the performance of Borrower's covenzos and zgreements under
this Security Tnstrament and the Note., For this purpose, Bormewer dows hereby mortgage, grnt aod convey
to Lender and Lender's sucgessors and assigns, e illewing described property located in the
COUNTY [Type of Recoming Junsdiction)
of COOK [Name of Record g Furisdiction]:

SEE 3CHEDUIZ A ATTACHED

Purcel ID Number: 14-18-2309-027 which currently has (he address of
2309 WEST CULLOM AVEMUE [Simed)
CHICAGO Feag], Mhimdis 60618 iZip Code]
("Propenty Address"™):

TOGETHER WITH all the improvements now or bereafter erected b she properry, and all
SASCMSNS, Appurietances, and fixrores mow or Lemafier a part of the property. i teplacemems and
additions shall also be covered by this Secnrity Instrument. All of the foregoing is fefarred to in this
Security Instrument as the *Property. "

BORROWER COVENANTS thar Borrower is lawfully sefsed of the estate bereby convevad and has
the right to mongage, gram and convey the Property and thyt the Prapenty is unencumbered, exicni for
encumbrances of record. Borrower warrants and will defend penerally the dde to the Property agu‘is: all
claims and demands, subject to 2oy encumbrances of recond,

THIS SECURITY INSTRUMENT combings yniform covenants for narional nse and non-uniform
covenants with limited varjations by jurisdicrion w constinue a wniform security instrment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenane and agree as follows:

1. Payment of Principnl, Interesi, Escrow Items, Prepayment Charges, and Late Charpes,
Borrower hal! pay when due fe principal of, and imerest on, the debt evigenced by the Note and any
prepayment Charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1 Secrion 3, Paymenss due under the Note and this Security Tnstrument shal? be made in U5,

! ™
ILLINGIS - Single Family - Fannle Mas/Freddia Mac UNIFORM INSTRUMENT 002220
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currency. However, if any check or other ingtrument received by Lender as payment under the Note or this
Secoriry Instrument is returned o Lender unpaid, Lender nway require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lendar; {a} cash; (b) money order, {c} certified check, buank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instiretion whose deposits are insured by a
federal agency, instramentality, or ennty; or {d) Elzcreanic Funds Transfer.,

Paymenty are destmed received by Lender when received ar the locaiien designated in the Note or ut
such other Tocanion 5 may be desipnated by Lender in accordance with the notice provisions in Section 13,
Lender may remen any paymem of parrial payment if the paymest of parial payments are insufficivnt w
btiog dhe Loan current. Lender may accept aoy payment or partial payment ingnfficient w bring the Loan
corrent, without waiver of any rights hereunder or prejudice (0 i rights to refuse such paymem or partial
payments ivhe futaee, bt Lender 18 nor oblipared o apply such payments at the time such payments are
accepted. If espd Periodic Paymen is applied as of its scheduled due dase, then Lender need mit pay
tmterest om unaprued funde, Lender mey hold such unapplied funds untl Bormmower makes payicent (o bring
the Luai cursent, 1F sorrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds ot retutn em to Borrower. If not applied earlier, such fuods will be zpplied 1o the outseanding
privcipal balance under #ie Mot unmediately prior o foreclosure, No offset or claim which Borrowet
might have none or in the wrire against Lender shall relieve Borrower from making payments due apder
the Note and this Sacuriry Instruprzot or performing the coverants and agreements secured by this Security
Imstrument.

2. Application of Payments or Zruceeds. Except as otherwise described in this Section 2, all
paymenss accepted and applied by Leno=r shall be applied in the following order of priofity: (a} interest
due under the Note; (b} principal due underipz Note; (¢} amounts due under Section 3. Such payments
shall be applied 1 each Penodic Payment in the cider in wiich it became due. Any remaining amounts
shall be applied first to late charges, secomnd 0 amy other amounts due uoder this Secucty Instrument, and
thett to rednce the principal balante of the Noite.

If Lender receives a payment from Borrower for 3 delinquent Periodic Payment which includes a
sufficient amouat o pay any lae changé due, the payment may be applied to the delinguant payment and
the laze charge, If more (han one Periodic Payment is ousstandisy, §ender may apply any payment received
from Borrower to the tepayment of the Perjodic Payments if, an 20 the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment & applied to the full payment of one or
more Periodic Paymems, such excess may be applicd o any late charges (we. Volunmry prepayments shall
be applied fivst (0 any prepaymen: charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o pr]ru:ipa.l due under
the Note shall noc extend or posipune the due date, or change the amoun, of the Perisdic Payments.

3. Funds for Escrow Items, Borrower shafl pey to Lender on the day P&riodm Fayments are due
under the Note, until the Note is paid in full, a sum (the "Punds"} to provide for payment of amonnes due
for: (a) raxes and assessments and other ilems which can attain priority over this Security mstravam as a
lien or encumbrance on te Property: (b} leasehold payments or grousd renss on the Property, if 4oy; (c)
preivms for any and all insurance required by Lemder under Section 5; and (d) Mortgage 1ndnaince
preminms, if any, of any sums payabic by Borrower to Lender in leu of the payment of Movpas
Insurance prr:miums in accordance with the provisions of Secion 10, These irems are called "Escrow
Teems.” At origination ar at any time during the tem of the Loan, Lender may require it Community
Associgtion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assegungnts shall be an Escrow liem. Bormower shall prompuly funrish to Lender all ootices of amonnts o
be paid under this Section. Bomrower shail pay Lender the Funds tor Esgrow Items unless Lendar waives
Borrower's obligation 0 pay the Funds for any or all Escrow liems, Lender may waive Borrower's
nhhgauon 2 pay 0 Lemnler Funds for any or all Escrow Jtems ar any time, Any such waiver may only be
in writing. In the evenr of such waiver, Borrower shall pay directly, when snd where payable, the aniounts

2 / 77002259
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due for any Escrow hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Tender receipts evidenciog such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement conrained in this Security Instrument, 2s the phrase "covenant and agreement”
is wsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant o a waiver, and
Borrewer fails 1o pay the mnount due for an Escrow bem, Lender may exercise its rights under Section &
and pay such amount ang Borrower shall flien be obligated under Section 9 to repay to Lender any such
amouny. Lender may revoke the waiver a8 o any or all Bscrow liems at any time by a potice given in
accordance with Secrion 15 and, npon such revocation, Berrower shall pay to Lender all Funds, and io
such amounis, that are then required under this Seorion 3.

Lender may, ar any time, collect sod hold Funds in an amount {a) sufficiem to permil Lender to apply
the Funds 37 e time specified under RESPA, and (b) not to excead the maximum amount & lender can
require under #FESPA. Lender shall estimare the amoonr of Funds due on the basis of corrent daia and
reasonable estoeuie; of expenditures of fumre Escrow Iiems or otherwise in accordance with Applicable
Law,

The Funds shat' bz held in ac institution whose deposits are insured by a federal agency,
instrumentalicy, or entity fintadieg Lender, if Lender is ar instiution whose deposits are so insured} or in
any Federat Home Loan Baak, Lendar shall anply the Funds o pay dis Escrow lems oo later than e time
gpecified yuder RESPA, Leoder sholl ndw charge Bortowet for holding and applying the Funds, dpmoally
wialyzing the escrow account, or vodfying the Estrow hiems, utless Lender pays Boorower interest on the
Funds and Applicable Law permits Lendco (o make such a charge. Unless an agreement is made in weiting
or Applicable Law requires interesr 1o he naid on the Funds, Lendar shall eot be requited o pay Bomower
any interest or earnings on the Funds, Bowrovser and Lender can apree in wiiting, however, thal interest
shall be paid on the Funds. Lender shall give o Porrower, without charge, an antmal sccounting of the
Funds as required by RESPA,

If there is a surplus of Funds beld in escrow, @3 d:fined under RESPA, Lender shalt acoount m
Borrower for the excess funds in accordance with RESFA LT there is a shortage of Funds held i escrow,
25 defined under RESPA, Lender shall notify Borrower as (equired by RESPA, and Borrower shall pay to
Lender the amount negessary to mgke up the shortage in accoidzacy with RESPA, b in no more then 12
monthly paymenrs. If there is a deficiency of Funds held in escrow asdefined under RESPA, Lengder shall
n4ify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary to make
up the deficiency in accordarwe with RESPA, bur in no motg than 12 monihly jeyments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shalt preinptly refund
1 Borrower any Funds held by Lendet.

4. Charges; Liens, Bomower shall pey all txes, assessments, charges, fucs; and impositions
atrriburable to the Property which can attain priority over this Security Instrument, legsthold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmenc, if any, To
the extent char these items are Escrow Items, Borrower shalf pay them in the manner provided ip se2tion 3.

Bortower shall promptly discharge any tien which has priority over this Securiry Instrurier: naless
Bortowet: {#) agrées in writing to the payment of the obligation szemred by the hen in a manner aciejighle
to Lender, but only so long as Bortower is performing such agreement; (b coneests the lien in pood Fae
by, or defends against enforcement of the lign in, legal proceedings which in Lender's opinion operste
prevent the enforcement of the lien while e proceedings are pending, but only unti] such provesdings
are concluded; or (¢) secures from the holder of the lign an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Propenty is subject (o a lien
which ¢an attain priority aver this Security Instrament, Lender may give Bottower a notice [demifying the

7002290
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lien. Within (0 days of the date on which that notice is given, Borrower shall sarisfy the lize or tzke ooe of
atore of the actions et forth above in diis Secrion 4.

Lender may requite Bomower to pay a one-time charge for a neal estste fax vetification and/or
reporting service used by Lender in connecion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected ot
the Property insured against loss by firz, hazards included within the term "extended coverage,” and any
other hazards inctuding, but not limited to, earthquakes and floods, for which Lender requires insuratce.
This insurance shall be maintained in the amouns (including deductible levels) aml for the penods thar
Lender requires, What Lender requines pursnant to the preceding senrences can change during the term of
the Loan. The insurance carnier peoviding the insurance shall be chosen by Bortowet subject 1o Lender's
right 1o disapprove Bomrower's choice, which righr shall pot be exercised unrcasonably. Lender may
require Borowier o pay, in connection with this Loan, either: (a) a ong-nme charge for food zope
determingnon, retificarion and reacking services: or (b) a one-time charge for flood zone determination
and certification services and subssquent charges each time remappings or similar changes occur which
rezsomably might #%ect such detennination or centification. Borrower shall also be responsible for the
payment of any Tess ‘mposed by the Federal Emergency Management Agency in conmection with the
review of any flood zome Jetormingtion recalting from an objection by Borrower.

Tf Bortower fails 1o (as’oeein any of the coverages described above, Lender may obtain insurance
coverage, 4t Lender's opuan and Horrower's expense. Lender is under no obligation w purchase any
prarticular type ot amount of coversge Therefore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borrewer's equity iu the Property, or the contents of the Property, agains any risk,
hazard or liahility and might provide greater or lesser coverage than was previously in effect. Borrower
ackmowledges thar the cost of the insurance roverage so obtained might significanty exceed rhe cost of
ingurance thar Borcower could have obtained. ‘4ry cnounts disbursed by Lender under this Section 5 shall
become additona? debr of Borrower secured by o Security Instroment. These amounts shatl bear interes
at the Note rate from the dare of dishursement and shall b> payable, with such interesi, upor notice from
Lender w0 Borrower requesting payment,

All insurance policies required by Lender end renewsis of such policies shatl be schject to Lender's
right to disapprove such policies, shall include a sianderd riotgeage clause, and shell pame Lemder as
mortgages andfor as an additonal loss payes. Lender shall have &o#/cight to hold the policies and renswal
certificates, If Lender requires, Borrower shatl promply give to LenZor all receipts of paid premiums and
ranewal notices. If Borrower Obtaing any form of insurance coverage, not otierwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include & ramdard mongage ¢lanse and
shail nzme Lender as mornigagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carticeand Lender. Lemder
may make proof of less if not made promptly by Borrower, Unless Lender and Borrow s otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguireu by Lander, shall
be applied (o restaration or repair of the Property, of the restoranion or repair is econonticaly frasihle and
Latdet's security is nwt lessencd. During such repsir and regioration period, Lender shall have rie aghr o
hold such insurante proceeds until Lender has had an opportunity o inspect such Property to ersivze the
work has been completed 1o Lender's satisfaction, provided that such ingpecrion shall be undesirlen
promptly. Lender may disburse proceeds for the repairs and restoraton In a single payment or in 3 series
of progress payments 28 the work is completed. Unless an apreemnent is made in writing or Applicable Law
requires imrerest to be paid on such insurance proceeds, Lender shall not be required to pay Bormwer any
interest ot earnings on such procecds. Fees for public adjusters, or otber ird parties, retained hy
Borrgwer shall not be paid ont of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is nor economsically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums secured by dis Security Tnstrument, whetker or not then due, with

77002294
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the exvess, if any, paid 1o Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2.

If Borrower abandoms the Propetty, Lender may file, negotiate and settle any available insuraoce
ciaim and related matters, If Borrower does nor respond within 30 days to a aotice from Lender thar the
ingytance carrier hag offared 1o setdle & claim, ther Lender may negotute and sectle the claim, The 30-day
period will hepin when the notice is given. In either event, or if Lender acquires the Properiy under
Section 22 or otherwise, Borrower hereby assigns to Lemder (a) Borrower's rights 0 any ingurance
progeeds in an amoune not to excead the amounts wnpaid under the Note or this Secunty Instrument, 2l
{b) any other of Borrower's rights (other than the right w any refund of waeamed premivms paid by
Borrower) under all insyrimge policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Leader may use the insnrance proceeds either o repair or restore the Properiy or
10 pay amovts unpaid ynder the Note or this Security instrument, whether or ant then due.

6. Occuppncy. Borrower shall occupy, esmblish, and use the Property as Borrower's principal
residence within o0 davs after the execution of (his Secunty Instrument sod shall continue 1w occupy the
Property as Bormow ey pringipal rexidence for at least ong year afier the dute of occopancy, unless Lemler
otharaisa agrees i wittitp, which consent ghall not be unteasonably withheld, or unless extenuating
citcumseances exist which are beyond Borrower's control.

7. Preservailon, Malar:p=nce and Protection of the Property; Inspectlons. Borrower shall not
destroy, damage or impair the Propenty, allow the Propenty o deteriorzie oF cooumit waste on the
Property, Whether or not Borgwss 35 tegiding in ¢he Property, Borrower shall mainezin the Propenty in
order to prevent the Property trom deteriosuding or decreasing in value due 1 its condition, Unless it is
determined pursnant w0 Secrinn 3 that vapair or restoration = oor economically feagible, Borrower shall
promptly repair the Propenty if damaged to avoid further deterioraion or damape, W insumnce or
condemnation proceeds are paid in coanection wuth damage to, or the taking of, the Property, Bormower
shall be respensible for repairing or restoring the roperty only if Lemler has released proceeds for such
purposes. Lender may disburse proceeds fior the repair and réstoration in a single payment or in a series of
progress payments as the work is compieted, Hf the insuraio or condemmation proceads are mot sufficient
to repair or resie wie Proparty, Bormwer is nof relieved of dorrower’s obligation for the completion of
such repair Or restorarion,

Lender or its apent may muke reasonable entries npon and inpections of the Property. If it has
reasoiable cause, Lender may ingpect the inrerior of the improveme«:s on fhe Property. Lender shall give
Borrower notce at the time of or prior (o such an intedior inspection speci ying snch reasomable cause,

8. Borrower's Loan Applleation, Botrower shall be in defanlt ir, desing the Loan application
procuss, Borrower or any persons of cntifies acomg at the direction of BooGesr or with Borrower's
knewledge or consenr gave materially false, misleading, or inaccurae information #o satements 10 Lendzr
{or faled to provids Lemder with matenal information) in comnection with the Loen. Maredal
representahions include, but are not limvieed 1o, representations concerning Bormmower's ocorpancy of the
Property as Bormoweec's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Securfty Inst-ariont, If
{a) Bortower fails to perform the covenants and agreements containgd in this Security Instrument, (3 dizre
Is a legal procecding that might significantdy atfect Lender's inferest in the Property andfor riphts yndst
this Securiry lnstrument (such as a proceeding in henkruptcy, probare, for comdemnation or forfeimre, tor
enforcement of a Hen which may auain prioriry over this Security Instrument or to emforce laws or
regulatioms}, or (c) Borrower has abandooed the Property, then Lender may do and pay for whatever i
reasotably or appropriate fo protect Lender's interest in the Property and rights under this Security
Instrument, in¢luding protecting avd/or assessing the value of the Property, and sscuring and/or repairing
the Property. Lendet's actions can include, bur are not limited to: {4} paying any sums secured by a Hen
which has priority over this Security Instrument; (b} appearing in cour; amd (c) payinp reasomable

17
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attomeys' fees (0 protect its interest in the Property and/ur rigivs under this Security Instrument, including
its secured positien in 2 bankrupky proceeding. Securing the Propenty includes, but i mot limited fo,
entering the Property to make repaits, change locks, replace or hoard up doors and windows, drain water
from pipes, eliminate building or other ende violations or dangerous conditions, and have utllifies mmed
on ot off. Although Lender may tuke action ander s Secrion 9, Lender does not have to do so aod is not
under any duty or obligation to do so. b is agreed that Lender incurs no liability for my taking any or all
actions authonized under this Section 9,

Any amounes disbursed by Lender under dhis Section % shall become addirional dett of Borrower
secured by this Security Tnstrument. These amounts shall bear interest at the Note rate fom ibe date of
dishursement andd shall be payable, with soch ineerest, upon aotice from Lender o Borrower reguesting

fit.
Pa}lmff this Security Instrument is on 2 leasehold, Burmower shall comply with all the provisions of the

lease, Tf Bormmwer scquires e dtle w the Property, the leasehold and the fee dile shall not merge unless
Lender agre/s t the merger in writing.

10. Mortpze Insurance. If Lender required Mortgage Tnsurance az a condition of making the Loan,
Borrower shali puy the premiums required to maintain the Montgage Tosurance in effect, [, for any reason,
the Morgage Insworice covetape required by Lender ceases to be available from the morigage insurer that
previonsly provided-cess insurance and Borrower was required to make separately desipnated payments
toward the premioms for Morpage Insuranee, Borrower shall pay the preminms required ro obiain
coverage substantially equivalant to the Morrgage lusurance previously in effect, at a cost snbsmanidally
equivalent to ke cost w0 Boaower of the Mongage Inqeasee previcusly in effegr, from an gltemayte
mortgage insurer selected by Leager. I substamially equivalemt Morgage Insurance coverage is mot
available, Bommower shall contimus o pay to Lender the amoent of the separaely Sesignated payments that
were due when the insurance coverage ceased o be in effect, Lender will accept, use and rotain these
payments 85 a pon-refundable loss resarve in Hew of Mortgage lnsarance. Such loss reserve shall be
non-refundable, notwithstanding the fact duat fae Loan s wlbmately paid in full, angd Lender shall not be
required to pay Bofrower any inferest ot éarniaps? ox such loss megetve, Lender can no longer requine loss
réserve payments if Morgage Tnsurance coverage fiu the amount and for the peried that Lender requires)
provvided by an insurer selected by Lender again beromss svailable, 15 obtained, and Lender reguives
separarely designated payments toward the premivms for Morgage Insurnee. IF Lender required Mortgage
Ineprance a2 a conditon of making the Loan and Bomorver was required to make sepatately designated
payments roward the premivng for Mongage Insuragce, Burmmwer shall pay the premimns required to
maintain Morigage Insurance in effect, or to provide a oor-tequndable loss veserve, wntil Lender's
requirement for Martgage Insurance ends in accordance with any wrin:n agtestmeant between Bormower and
Lender providing for such termination or until termination 8 requirer by Applicable Law. Nothing in chis
Section 10 affects Bommower's obligation to pay inecrest at the rae providerd in he Note.

Mortgage [nsutance reimburses Lender (o any enfity that purchases the Noge} for cerain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower i3 niv party to the Moreage
Insuramce.

Mortgage insurers evaluate their wial risk on all such insurance in force fron vime o time, and may
enter iro agreements with other parties that share or modify their risk, or reduce losses. Mese agreements
ate ot termg and conditions that are satisfactory to the mortgage insarer and the other patty £om parries) 1o
these agreemenss. These agTeements may require the mortgage insurer o make paynlents usmg 5 0v source
of funds that the montgage insurer may have available (which may include funds obtained from v -itoage
[nsuraiier prewaanes),

As a result of these agreemens, Lender, any purchaser of the Note, another insuret, any réiismier,
any other entiry, or any affilizte of any of the foregoing, may receive (directly or indirectly) amounts (ha
derive from {or might be characierized as) & porticn of Borrower's payments for Mottgage Tnsurance, in
exchange for shanng or medifying the mongase insurer's risk, or reducing losses. If such agresment
provides that an aftiliatc of Lender takes 4 shave of the insurer's risk in exchapge for & shate of the
prenuums pad o the insurer, the arrangement is ofien termed "captive reinsurance.” Further:

(@) Any such agreements wil not affect the amounis thai Borrower has agreed ¢o pay for
Mortgage Tnsurance, or any vther terms of the Loan. Such agreements will nat increase the amowmt
Borrower will owe for Mertgage Insurance, and they will not endlile Borrower fo any refund,
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{b} Any such agreements will not affect the rights Borvower has - If any - with respect to the
Mortgage Lnsurance under the Homeowners Protection Act of 1995 or any other law. These rights
may inclede the right to rvecelve certaln disclosures, to request and obtain cancellation of the
Mortgape Insurance, to have the Mortgage Insurance terminated amtomatlealty, andfor to recelve a
refund of any Mortgage Insurance premlums that were unearned at the time of such canceltation or
termilnation.

1t. Assignment of Miscellancous Proceeds; Forfelture. All Miscellaneous Proceeds ate heveby
assigned 1o and shalt be paid w Lender,

If the Propenty is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
ihe Property, if the restoration ot repair is sconmmically feasible and Lender's security s not lessened.
During such repair and restoration period, Lender shall have the cight to bold such Miscellaneous Procesds
unti! Lendar has had an oppormmity o ingpeet such Property to ensure the work has been completed to
Lendar's satisfaction, provided that such inspectivm shall be mdertaken prompily. Lender may pay for the
repairs and resoration in a single disbursement or in A series of progress payments as the work is
completed. Uodoss an agreement is made in wiitdog or Applicable Law requires interest to he paid on such
Miseetlangons Procieds, Lender shall not be required to pay Borrower any imerest or samings on such
Misgellaneous Proveods. If the restoration or repair is oot economically feasible or Tender's séourity would
be leysenad, the Miwe'lusons Proceeds shall be applied to rhe sums secured by this Securicy Insirament,
whether ot pot then dus, with the excess, if any, paid w© Bomower. Such Misceilaneous Procesds shall be
applied in the order provides for in Secton 2.

In the ¢vent of & toral jaking, destmiction, or loss in valug of the Properry, the Miscellancous
Froceeds shall be applied (o the ~ams secured by this Security Tastrument, whether or not then due, with
the excess, if oy, pald to Bormowe:. ) ) o )

In the avent of & parval taking, desiocton, or 1088 10 valug of the Propétty in which e Rt matket
value of the Property immediately before the partial waking, desmuction, nr loge in valee i3 equal w or
preater than die amount of the sume securad ov this Security Instrument immediately before the parrial
taking, destrucrion, or loss in value, unless Fovrover end Lender otherwise apree in writing, the sums
secuted by this Sevority Tnstrument shall be va'Geed by the amount of the Miscellzneous Proceads
muitiplied by the following fraction: (a} the totar awount of the sums secured immediarely before the
partial caking, destruction, or loss in value divided by (b} the fir narker valee of twe Propeny
immediately before the partial aking, destruction, or loss Ja vatue, Any halance <hall be paid o Bomower,

In the event of a partial taking, destraction, or loss in valvz of the Property in which the fair market
valug of the Property immediately before the partial tsking, cerinicton, of 1oss in value is less dhan che
amount of the sums secured immediately before the pardal taldzg Jegtetion, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons Frecesds shall be applied to the sums
szcured by this Secority Instrument whether or nof (he suims are then due,

Tf the Property is abandoned by Borrower, or if, afer notice by Levder o Bormower that the
Oppoesing Party (as defined in the next sentence) offers to make an award to cavle 3 claim for damages,
Borrower fhils to respond to Lender within 3 days afer the date the potice is given, Lender is snthorized
to collect and apply the Miscellaneovs Proceeds either to restorstion or repait of Vi Property o7 to the
sums secured by this Security Insteument, whether or not then due. "Gpposing Party™ means the thind party
that owes Boreower Miscellangous Proceads or the party apainst whott Borrower has a-ght-of action in
regard 1o Miscellaneous Procesds,

Bottowet shall b in default if any acton or proceeding, whether civil or criminal, is bogea thar, in
Lender's judgment, covid resolt in forfeiture of the Property or other material impaiment of Leader's
interest i;a the Property ot rights under this Securiry Iusirymnent, Borrower can cere such g defmdy (o, if
acceletarion s occurred, reinstate as provided in Section 19, by cavsing the action or proceeding wbe
disimsged with a muling that, in lender's judgment, precludes forfeiture of the Property or other material
maparment of Lender's interest in the Property or rights onder fhis Secunity Tnstrument. The progeeds of
any award or claim for damages it are atiributable to the impainnene of Lender's interest in the Property
are hereby sesienad and shall be paid o Lender.

(Al Miscellaneous Proceeds that are ot applied to sestoration or repair of the Properry shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment of modification of amortization of the sums secured by this Security Instryment gramted by Lender
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o Borrowar of any Successor in Tmperest of Bortower dall ool operate (o release the liability of Bomower
of any Successors in Ioterest of Bomower, Lender shall aot be tequired to commence proceedings against
any Successor in loterest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Secariry Tstrument by reason of any demand made by the original
Borrower or suy Suceessors in Interest of Borrower. Any forbearunce by Lender in exercising any right ot
remedy including, without limitation, Lender's acveptance of paymems from third persons, entities or
Successors in Interest of Bormower or in amounts less than the amount theo due, shall oo be a waiver of or
prechude the exercise of any riglt or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower's obligatiuns s Jiabilicy shalt be joint and several. However, any Borrower who
co-signe thie Security Instrument but does not execute the Note {2 "coesigner”): {a) 38 co-sipming tiig
Security Tngtrument only to mortgage, prant and convey the co-signer's interest in the Property under the
terme of this Security Instrument; (b} is not personally obiigared 10 pay the sums secured by thiz Securiey
Instozment: e {c) agress that Lender and any other Bottower can agree o extend, modify, forbeat or
make any acconagodations with regard o the termis of this Security Instrument or the Note without the
co-signer's consint,

Subject to w4 pwvisions of Section 18, amy Swocessor in Intergst of Bomrower who sSsurnes
Borrower's obligatiows vnder this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rights a0 benefits under this Security Instrument, Borrower shall noc be weleased from
Borrower's obiligations andiolity under this Security Wstrument unless Lender agrees to wuch release 1n
writing. The covenams and agreements of this Security Insiromem shall bind {excepl as provided in
Section 20) and benefit the successor, snd assigns of Lender.

14, Loan Charges, Lender may charge Bomower feps for services performed in comnection with
Borrower's default, for the purpose of proticting Lender's interest in the Property snd rights under this
Secority [nstrument, including, bur pot iimited to, attornevs' fees, property inspection and valuation fees,
In regard io any other fees, the shsence of expiss authotity in this Seconty Tngtrument to charge a specific
fee 1o Borrowet shall s he construed a3 a prodibaion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securiry 1 strumenr or by Applicablz Lavw.

H the Loan is subject 0 a law which sets maximu:a loon charges, and chat law is finally interpreted so
that the imerest or omher Yoan charges collected or ko becrl=cted in coonection with the Loge exceed the
permitied limies, then: (a) any swch loan charge shall be'reurced by the amount ooessary o reduoe the
vharge to the permitred Imait, and (b} any sums already collecres from Bortower which exceedsd permitted
linties will be refunded o Borrower. Lender may choose 0 niaks s refund by reducing the principal
owed under the Nowe or by making a direct paymeent to Borrover 1f a refund reduces principal, the
reduction will be reated as a partial prepayment withour any piepayosat charge (whether or not a
prepayment charge is provided for under the Note). Borrowet's acceptaiwe of any such refund made by
direct payment (0 Borrower will coasiitule 3 waiver of any ight of action Burosver might have arising nut
of such overcharge.

1%, Notlces. All potices given by Bomrower or Lender in connecdon with' this Sectriry Instrement
rmust be In wnkng. Any netice to Borcower in cormechion with this Securiry [nstrument s2all be desmed to
bave beeo given o Botrower when mailed by first class mail or when actually deliver:d to Borrower's
notice sddregs if sent by other means. Notice to any ong Borvower shall constimte sotice to'all Romowers
unless Applicable Law expressly requires otherwise, The notice nddress shall he the Properiy address
unless Borrower hae designaied a substitute notice address by notice to Lender. Borower shalt meompily
motify Lender of Borrower's change of address. If Lender specifies s procedure for reponting Rostower's
change of address, then Bortower shall only report a change of address through thar speifisd procedri=,
There may be only one desigmated notice address vnder this Security lostrement at any one time. Auy
notice to Lender shall be given by defivering it or by mailing it by first ¢lass mail 1o Leoder's address
stated bercin unless Lender bas designated amother address by notice w Borrower. Any notice in
counection with this Security Instrument shall not be deemed v have been given to Lender until acrally
recerved by Lender. If any notice required by this Security Instrnment 35 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremest ungér this Securiry
Ingtmmment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations conmined in this Security Instrument are subject (o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract oF it
might be silent, but such sifence shall not he construed a8 a prohibition against agreemenr by conmact. In
the evenr thar any provision or clause of this Scourity [nstrument or the Note conflices with Applicable
Law, such conflict shall not affect other provisions of thes Security Instrument or the Note which can be
given effect without the conflicting provisien. .

As nsed in this Secerity Tngtment; (3} words of the masculine gender shall mean and inclade
corresponding neuter words or words of the feminioe gender; (b} words in e gin.gulal shall iR and
include the plural and vice versa; and {¢) the word "may” gives sole discrenon without auy obligation {0
take any action,

17, Barrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument,

18, Trons%er of the Properiy or a Beneficial Interest In Borrower. As used m this Secaon 1§,
"Interest in the Froperty” Tgans aty legal or bepeficial inferest in the Propenty, incinding, but nor limited
i, those benericial ‘mterests transferred in a hond for deed, contract for deed, instaliment sales conteact o
gseTow agreement, e intent of which is the wansfer of dile by Borrower at a funre date to a purchaser.

If all or any pavt ¢ ihe Propernty or any Interest in the Property is sold or tansferted {or if Borrower
i3 not a nateral person e heneticial interest in Bortowet is sold or transferred) without Lender's pror
written consent, Lender may require immediate paymens in fall of all sums secuted by this Security
Instrument. However, this cpnon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option - Lender shall give Bormewer notice of acceleralion. The netice shall
provide a period of bot less than 30 davs trom the date the notice is given in accordance with Section 15
within which Botrower must pay afl sums sacured by this Security Instrument. Tf Borrower fails to pay
these sums prior o the expiraton of this ponnd, Lender may imvoke soy remedies permirted by this
Security Instrument without further notice or dme.pl on Bormiwer.

19, Borrowes's Ripht to Reinstate Afte/ Accelerstion. If Borrower meets certain conditivns,
Borrower shall have the sight to have enforcement of thiz Security Instrument discomtimued at any tims
prior ¢ the earliest of: (a) five days before sale of (k= Proventy pursuant to Section 22 of this Securiry
Ingirument; (b) such other period as Applicable Law mighe secify for the termination of Bomowsr's right
o retnstate; or (o) enmy of 3 judement ¢nforcing tis SeCurey lostrument. Those condions are that
Borrower: {a) pays Lender all sums which then would be due wade. Qus Security Instrument and de No
as if 0o acceleration had ocewrrad; (b) cures any default of any othor covenants or aprecments; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, buinot limited to, rezsonable sttorneys'
fees, property inepection and valuatinn fzes, and other fees incoreed for e pomose of protecting Lender's
interest in the Property and nights under s Secuzity Instnamert; and (33 wales 2uch action as Lender may
reasonably requite oo assure thar Lender's inperest in (he Property aod (ngars under this Security
Instrument, and Borrower's obligation o pay the sums secured by this Security Iastzament, shall contime
unchanged unless 35 othenwise provided wnder Applicable Law. Eender may tequire that Bortowet pay
such reinstatement sums and expenses in oo or more of the following forms, as selectea by Lender: fa)
cash (b} muomgy ovder; (¢) certified check, bank check, measurer's check or cashier's check provided any
such check 1% drawn upon an instioution whose deposits are insured by a federal agency, inscwreeality of
entiey; or {d) Electronic Funds Transfer. Upon reinstaiement by Borrower, thig Secutity Tnsrarrent and
obligations secured hereby shall remain folly effective as if no apeeleradon had oocurred. However, this
right to neinotte hall oot apply in the case of acceleration onder Seciion 18,

20. Sale of Nate; Change ofF Loan Servicer; Notice of Grievance, The Note or a partial interesiin
the Note {together with this Securiry Ingrument) can be sold one or more times witheut prioe notce to
Borrowet. A safe might result in a change in the entity (keown as the *Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Insrrument and performs other morigage loan
servicing obligations under the Note, thiz Sequrity Tastrument, and Applicable Law. There alsy might be
one or mote changes of the Loan Servicer unrelated 1o a sale of the Note, I there is a change of the Logn
Servicer, Bormower will be given wrinten notice of i change which will state the name and address of the
new Loan Servicer, the address w0 which payments should be made and any other information RESPA
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requires in connection with a motice of teansfer of servicing, If the Note is sold and thereatter the Loao is
gerviced by a Loan Servicer other than the purchaser of the Note, fhe morgage loan servicing obligarions
to Borower will remain with the Loan Servicer or be teansferred to 8 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrmwer nor Lender may commence, join, or be joined to any judicial action {as either an
inlividual litigant or the member of & class) that arises from the other party's actions pursuant @ this
Securiry Toserument or that alleges thar the other party has breached any provision of, or any duty owed by
reason of, thiz Secunity Inseryment. wnti] such Borrower or Lender has notified the other pary {(with sach
noiice given in compliance with the requirements of Section 13} of such atleped breach and afforded e
other party bereio 2 reasomable period after the piving of such nonce w wmke corrective actinn. If
Applicable Tav: provides a rime period which must elapse before certain action can be taken, thar nme
period will he A2emed o be rezsonable for purposes of this paraersph, The oodce of acceleration and
opportugity {0 cure given to Borrower pursuant to Section 22 and fhe notce of seceleration given @
Tormower pursuant 0 Section 18 shall be deemed bo satisfy the mntice and oppormmnity to take corrective
action provisions of thiz Ziction 20,

21, Hazardous Subsizinses. As wsed in this Section 2i: {4) "Hazardous Substances" are those
suhstances defined as toxic o liazardous substances, polintanes, or wastes by Epvironmental Taw awd the
following sabstances: gasoline, Yercaens, other flammable o wxic perroleum products, foxic pestcides
and herbicides, volatile solvetis, maeriate comaining ashestos of forinaldebyde, apd radioacive matetials;
{h) "Enviroamental Law™ means federal laws aod laws of the jurisdiction where the Property is located
relate to health, safety or envirenmental protecfion; {c} “Environmental Cleanup” includes any response
sction, remedial actior, of removat action, gs'defipad in Enviromnens] Law; and () an "Environmentsl
Condition” means 3 conditton that can cause, contribute o, or therwise trigger an Environmental
Cleanup.

Bormower shall not canse or permit the presence, use, daposal, storage, or releage of any Hazardous
Substances, or threatsn to reiease any Hazardous Substances, On4r in the Propenty. Borrower shall oot do,
not aflow atryone else to do, anyihing affecting the Properry (ay that s in vielatien of any Envirommental
Law, (b) which creaies an Environmental Condition, or {¢) which, dus to the presence, use, or release nf &
Hezardous Substance, creates a gondition that adversely affects the value ot the Propetty, The preceding
two sentences shall not apply to the presemce. use, or storape oo the Trorimy of small quantities of
Hazardous Substances that are generally recognized o he appropriate o norma. residential uses and to
maimtenance of the Property {including, but not limited o, bazardius substances in consummer produgts),

Borrower shall promptly give Lender wringn notice of (a) any investigation, claim demand, lawsuit
or uihet action by oy governmental or regulatory agency or private party involving the Prosesy and any
Hazardous Substance or Environmental Law of which Bomower has actual nowledes, /o) amy
Envitoamental Condition, including but aot lmited to, any spilling, leaking, discharpe, releass or ti=ar of
telease of any Hazardous Subsmnce, and {c) any condition caused by the presence, use or releag: o' g
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notilied
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substzoce affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actiens in sceordance with Environmentsl Law. Nothing herein shall create any obligaton on
Lender for an Eavironmental Cleamup,
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NON-UNTFQRM COVENANTS. Borrower and Lender further covenant and agree as fiollows:

22. Acceleration; Remedies. Lender shall give notlce to Borrower prigr to acceteration following
Borrower's breach of any covenant or agreement in this Seeoclty Instrument (hut not prier (o
acceleration under Section 18 unless Applicable Law gravides otherwise). The notlee shall specify: (a)
the default; {h) the action required to cure the default; (£} a date, oot less than 30 days from the date
the notice is glven to Borrower, by which the default must be cured; and (d) ¢hat fallure to cure the
default an or before the date specifled in the notice may result In aoceleratlon of the sums secured by
this Securlty Instrumeent, Foreclosure by judicial praceeding and sale of the Property. The notice shall
further infortm Beorrower of the right {0 reinstate after acceleration and the right {0 mssert in the
Foreclosure proceeding the non-existence of a default ar any elher defense of Borrower to acceleration
and foreclos e, Tf the defaueli is oot cwred an or before the date specified in the notice, Lender at 1is
option may require immediate payment kn full of all sums secored by this Secwrity Instrument
withow further denand and may Foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ol ect all expenses Incurred in pursulng the remedies provided in this Sectlon 22,
inthading, but nat IImieoe 1o, reasonable atrormeys' fees and costs of title evidenre.

23, Release. Upon paymeni of all sums secured by this Secority nstrument, Lender shall release (his
Security Instrumemt, Borrower shod pey any recordation costs. Lender may charge Borrower a feu for
releasing this Security Iosrument, Sor vty if the fee is paid to & third party for services rendered and fhe
charging of the fee is permied under Appuccble Law,

24. Waiver of Homestead. Tn accordancs writh T1linois law, the Borrower heteby releases and waves
all rights under and by virue of the [lineis hopws.ead exempion laws.

25, Placement of Coltateral Protection Insuran ce. {nless Bormower provides Lender with evidence
of the ingurance coverage required by Bommower's agresment ywith Lender, Lender may purchase insurance
at Bormower's expense 0 protect Lender's interests in Borrowsr's collateral. This insurance may, but peed
net, protect Borrower's imeerests, The coverage thar Lender puichases may oot pay goy claim that
Bomower makes or any claim tat is made against Borrower in codvetinn with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's amd Lender's agreemenr. M Lender purchases
insurance for the collateral, Borrower will he responsible for the vosts of that irzerance, including interest
and any other charges Lender may impose in comnection with the placement of <2 imsurance, unil the
effective date of the cancellation or gxpiration of the insurance. The costs of the 1nsa ey may be added
Bomower's total outstanding balance or obligation. The costs of the insurance may be arocethan the vost of
imsrinee Bormower may be able to obtain on it own,
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BY SIGNING BELOW, Bortower apcems and agrees to the terms and covenants contained in this

Security Instrument aml in any Rider executed by Borrower and reeorded with ir,

Withesses: ; :
{5eal}

IRY GILMER

-Boreower

Quﬁ C{ﬂ%l%f (Seal)

- SHEILA MURTHY v -Baorrower
C o {Seal} {Seal}

-Broower =Horrower

{Seal) - (Sualy

~Bomower - Botrewer

(Seal) £ {Seal}

«Horrower -Bomoser

77002280

ILLINDIS - Single Famnity - Fannde Mae/Freddie Mac UNJFORM INSTAUMENT
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STATE OF ILLINGIS,

;:u N ﬁ%':ibt WS , a Notary Public in and %ﬁ“sﬂfﬁ css:::um}r and
state ETely GO t
(v Grilogg ond Sheila Muf]ﬁj

personally knowil fo me (0 be the same persomis) whose name(s) subscribed to the foregping instrument,
appeared before me this day m person, s acknowladged that hefshesthey signed and delivered the said
instrument as his/ber/tasir fee and volunlary act, for the uses and purposes therein set fon,
Given ndst my hasd and offical seal, this | 5} ayof Mgk 2ol | .
!

My Commuigsion E7girs:

Hotary Poblic

o, SHFSTOPHER MICHAE] Bangp

i DFFI(_:IAL SEaL ois

Nirtpry Public, Sig:a ot lilisorg

ey Commizzion Expires
May 98, 2613

T7002290
ILLINGES - Single Family - Fapnle Mew/Freddie Mac UNIFORM MNSTRUMENT
Q-GIILI om111 nirina:
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ADJUSTABLE RATE RIDER

{1-Yaar LIBORA Index - Rate Caps)
{Assumable after Inltal Period)
THIS ADJUSTABLE RATE RIDER i3 made this 1at  day of Mazch, 2011
and is incorporated into and shall be deermed to amand and supplement the Mortgage, Deed
of Trust, r Security Deed (the "Security Instrumant™ of the sams dats given by the
undersigned (t':a "Borrgwer™) to secure the Borrower's Adjustable Rate Nota {ths "Note™} to

ALLTANT CREFLY THION

{the “Lender™ of the sume date and covering the propsrty deseribed in the Security

Instrumant and located at:
2305 WEST CULLOM AVENUE - CHICAGD, IL &DELE

iPraperty Address]
THE NOTE CONTAINS PROVISIONG ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOIMTAZY PAYMENT. THE NOTE LIMITS THE
AMOLNT THE BORROWER'S INTER!:ST RATE CAN CHANGE AT ANY ONE
THVIE AND THE MAXIMUM RATE THE BIORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to tne cavenants and agreements mads in tha
Security Instrument, Barrdowar and Lander further caveaant and agres as follows:
A. INTEREST RATE AND MONTHLY FAYMENT CHANGES
The Nete provides for an initial interest rate of 3. 625 %. The Note
provides for changes in the interest rate and the monthly payients.as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A} Change Dates
The interest rate | will pay may change an the first day of 04/01/:0L§
and may change on that day evary 12th month thereafter. Each date o7 which my lntarast
rate could change iz callad 2 "Change Date."
{B} The Indax
Beginning with the first Change Date, my interest rate wili be based on a Index, The
"Index” is the one-year London Interbank Offered Rate ["LIBOR"} which is the averaps of
intarbank offered rates for one-year .S, doliar-denominated deposits in the London risikat,
85 published in The Wall Street Journal, The most recent Index figure available as of the dute
45 days before sach Change Date is caliad the "Current Index."
If the Index i& ne longer availabte, the Mote Holder will choose a new index which is
based upon comparable information, The Nota Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE PATE RIGER - 1-'ear LIBOA Indun tAsmcnetis aftar initial Penod; Foamn 3131 304
Siryla Famlly - Fraddis Mac UMIRIRA [RSTRLMAENT
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{C} Calculation of Changas

Bsfore each Change Date, the Note Hotder will calculate my new interest rata by adding
Two and cone-half percentags pointis)
| 2.500 %) to the Currant Index. The Note Halder will then round tha result
of this addition to the nsarest ane-eighth of ohe percentage point (0.125%). Subjact to the
limits stater in Section 2{D} balaw, this rounded amount will be my naw nterast rata uriil the
naxt Change-late,

The Nows Halder wilt then determine the amount of the monthly payment that would be
sufficient to recay the unpaid principal that | am expected to owe at the Changs Data in full
on the matwity Zat, at my new interest rate in substantially equal payments. The result of
this caloulation wil ' _ha new amount of my manthly paymant,

{D] Limita on Intarzet 3ats Changas

The interest rate | o raquired to pay at the firgt Change Date will not be greater than
£.625 % or leso-than 2.500 9., Thergafter, my interast rate will

never be incraazed or decreassd £ any single Change Date by more than
s percentage pointis)
{ 2.000 %} from the rate of interest | have been peying for the preceding 12
rmonths, My interest rate will never be ‘arzetar than 8. 825 .

(E} Effactive Date of Changes

My new intarest rata will becoma effectve on sach Change Dats. | will pay the amount
of my new maonthly paymant beginning on the/(drst monthly payment date after the Changs
Date until the amount of my monthly payment chizngzs again.

(F} Notice of Changes

The MNote Haolder will deliver or mail to me a8 notics-of 2ny changss in my interest rate and
the amount of my monthly payment befors tha effactive Zare of any change. The notice will
include information required by law to be given to me and (s the title and telephone number
of 8 perecn who will answer any question | may heve regaruing the-notice,
B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST | BUR.ROWER

1. UNTIL BORROWER'S IMITIAL INTEREST BATE CHANGZS-UMNDER THE TERMS
STATED IN SECTION A ABGVE. UNIFOAM COVENANT 1B OF THE QECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of tha Property or & Beneficial Interest in Borrower, As vead in this

Saction 18, "Interest in the Property™ means any legal or beneficial inteast in the

Property, ingluding, but not limited to, those baneficial interasts transferad n a

bond for deed, contract for deed, instaliment sales contract or £SCIOW agresnisar,

the intent of which is the transfer of title by Borrower at a future date to a purchaser

if all or any part of the Property or any Interest in the Property is sold o

transferred (or if Borrower is not a nawural person and a beneficial interest in

Borrower is sold or transferred} without Lander's prior written consent, Lender may

require immsdiate payment in full of all sums sacured by this Sacurity Instrumaent.

However, this aption shall not be exercised by Lender if such exsrcisa is prohibited

by Applicable Law,

b wMFETER 10804150

MULTIETATE ALJJBTABLE RATE RXIER - 1-Yaor EIRGH Index (Aesumnbie I Il Pacicdi Formm B 131 At
mle Fauruly ~ Frackdle Maz LKIFORM sNSTRUMENT
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If Lender exercises this option, Lender shall give Borrowear notice of
accaleration. The notice shall provide a paricd of not lese than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums sacured by thia Security Instrument. f Borrower fails to pay thess sums
priaf to the expiration of this pericd, Lender may invoke any remedies permitted by
this Sequrity Instrument without further natice or demand on Berrower.

2. AFTCA BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SESTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN_SZFECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
FROVISIONS O7 LWFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO REAL &5 FOLLOWS:

Transfer of tne/Property or a Beneficial interest in Borrower. As used in this
Section 18, "Interest’in the Property® means any legal or banefisial interast in the
Property, including., but ot limited to, those beneficial interests transferrad in a
bond for desd, contract Taroeed, installment sales contract of ascrow agresmeant,
tha intent of which is the transfar of title by Borrower at a future date to a purchaser.

If all or any part of tha rozarty or any Interest in the Propery is sold or
transferrad [oc if Borrower 5 not/ 2-natural person and a beneficial interest in
Borroywer is sold or transferred) withauc ender's prior written consent, Lender may
requira immadiate payment in fuill of all gums secured by this Sacurity Instrument.
However, this option shall not be exerciser’ by Lender if such exercige iz prohibited
by Applicable Law. Lender zlsa shall not exercize this aption if: {al Borrower causes
to bs submitted to Lender information required-oy; Lender to evaluate the intended
transferee as if a new Ipan were being made 42 the transferes; and (b} Lender
reasonably determinas that Lender's ssourity wiit ool be impaired by the loan
assumption and that the risk of a breach of any cevinant or agreement in this
Sacurity Instrument is acceptable o Lander.

To the extent parmittad by Applicable Law, Lender may charye a reasonable fee
as a condition to Lender's consent to the loan assumption. Lends may also require
the transferee 10 sign an assumption agreement that is accaptabls teiender and that
obligates the transferze to keep all the promiges and agreements maie in the Mote
and in this Security Insmument. Borrower will continue to be obligatec under the
Mote and this Security Instrument unless Lender releases Borrower in wriing.

If Landar axarcisas tha option to requirs immediate payment in full, Lender hall
pive Borrower notice of acceleration. The notice shall pravide a period of notiess
than 30 days from the date the notice is given in accordance with Ssctian 15 within
which Barrower must pay all sums secured by this Security Instrument. If Borrowa:
fails to pay these sums prior 10 tha axpiration of this period, Lender may invoke any
remadies parmitted by this Seeurity Instrument without further notice or demand on

Borrower.
MILTISTATE AbUET ABLE AATE ADIER - 1-Yaor LIBGA Ino=x (asgumasda AToe [niiTwd Paricdl Fi B1A1 Ak
mbl Farredy - Fratodm #ac UNIFQAN FHSTRLUMENT o I
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BY SIGNING BELOW, Borrower accapts and agraes to the terme and covenants contained
in this Adjustable Rate Rider.

%—/_ (Seall bu” {\ M,/;Q’ (Seal

b

=
IRV GILIVEr -Borrower SHETLA MURPHY -Borrower

4 {Seal) {Seal)

-Borrower -Borrawar

5nal) {Saal)

-Barriwer -Borrower

(Seal) /) (Saal}

-Borrower -Barroway

MULTISTATE ADJUETABLE FATE RICEA - 1-Yaar LIBAOA Index [Ascwmabte after iniclal Parlod] Fem G321 3md
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Order No.: 10643269
Loan Ko, : 77002290

Exhibit A

The follow!ng described property:

Lot 77 in Rudotah and Brown's Subdivision of Lot 2 in Block 1 in Ogdens Subdivision of the
Southwest 1/4 wiaection 18, Township 40 MNorth, Range 14, East of the third Principal
Meridian, is Cook Cauidy, Illinois,

Assessor's Parcel No: 1215-309-027




