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Mortgage

Definitions. Words used in multiple sections of this docr=ment are defined below and other words are
defined in Sections 3. 11, 13, 18, 20 and 2t. Certain rule| regarding the usage of words used in this
dncwnienr are alse provided in Section 16,

{A) “Seeuriny Insrument” means this document, which is dved March 1, 2011, together with all
Ridetrs 1o this docament.

. IBY "Borrower " is CLARENCE HOOFER TR, AND JQANN HOOF £X , Borrower is the rotgaEer
' owgder this Securlty Inserument.

o 1€) "Lender” i& JPMargan Chase Bank, NA . Lender is a National Banking #ssociation organized
and existing under the laws of the United States, Lender's address is [111 Polaris Tar'oway, Floor 47,
¢ £ndumbus, OI143240 . Lender is the mortgagee under this Security Instrument.

(D} "Nore " means the promissory note signed by Borrower and dated Mareh 1, 20 (1. The Note states
that Berrower cwes Lender two bundrad thirry seven thousand one hundred thirty-four and 00/ 100

Dollars 1.5, $237.134.00) plus inierest, Borrower has promised to pay this debt m regular Pete
“Paymencs and w pay the debt in full not later than March 1. 2041

(E} "Property” means the property that is described below under the heading "Transfer of Rights .
. the Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late
- ¢harges due under the Note, and all sums due under this Sccurity Instrameet, plus interest,

(G} “Riders "mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders ate 1o be executed by Borrower [check box as applicable]:

T Adjustable Rate Rider C  Condpminium Rider O Second Home Rider
. iR
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= Balloon Rider (2 Planned Unit Development Rider O 1-4 Family Rider
"~ VA Rider C Biweekly Payment Rider O Other(s) [specify]

{H) “Appiicable Law " means all controlling applicable federal, state and [neal statitcs, regulations,
ordinances anl adminisirative rules and orders (that have the effect of law) as well as ail applicable
final. non-appealable judicial opinions.

(T} “Communin: A sociafion Dues, Fees, and Assessments ' means alt dues, fees agsersments and
other charges that 2/e boposed on Burrower or the Property by a condominium association, homepwners
asanCiation Or sitnllar oo anization,

() “Elecrromic Funds Jraxifir " means any transfer of funds, other than a transaction oripinated by
check. draft, or similar paper tastrenent, which is ittated through an electranic terminal, tefephanic
iN3Flmenl, compuler, 0T MAZNEC 1308 50 as to order, instruct, or authorize a financial iostintion to
dehit or etedit an sccount. Such tenr includes, but is nor limited to, point-of-sale ansfers, suromated
telier machine wansactions, transfers init'ated by telephone, wire iransfers, and sutomated clearinghouse
transfers,

(K} “Evcrow flems " means those items that 8¢ deszribed in Section 3,

- (L) “Miscellanegus Froceeds " tneans any comper sation. settlement, award of demages, or proceeds
paid by any third party (pther than insursnce proceed: paid under the voverages described in Sechion
53 for: (1} damage to, or destruction uf, the Property, (11 cotdemnation or other taking of all or any
part of the Property: {iti} conveyance in Leu of condemnaior, ot {iv) misrepresentations of, ot
QUHSSIoNS s to. the vatye aad/or condition of the Property.

(M) “Morigage Insurance " means insurance protecting Lender agrinit the nonpayment of, or defaule
o, the Loan.

IN} “Periodic Paymen:” means the regularly scheduled amount due for (i) principal and tnterest ynder
the Nore, plus (ii) any amounts under Sectign 3 of this Security Instrument.

(0N "RESEL" means the Real Estate Sertlement Procedures Act (12 U.8.C. Section 401 ot 5&q.) and
its implemenring regulation, Regulation X {24 C.FR. Part 3500}, a5 they right be ameri=d from
tme to emie. of any additional or suecessor legislation or regulation that governs the samuig sukiect
matter. As used it this Sceurity Instrument, RESPA refers to all requirerments and restrictigns thit
fre impesed i regard 1o & "federally related mortgage loan” even if the Loan does nat guality 37 a
"federally related mortgage ioan” under RESPA.

{P} "Successor in Intevest of Borrower” means any party that has taken ritle to the Property, whether
or not that party has sssumied Borrower's obligations nnder the Note and/ar this Securiry Instrument.

Transfer of Rlghts in the Property. This Security Instrurnent secures w Lender: (i) the repayment
of the Loan, and all tenewals, extensions and modifications of the Naote; and (i) the performance of
Burrower's covenants and agreemenits under this Securiy Lnstrument and the Note, For this purpase,
Rorrower does hereby morigage, grant and convey 1o Lender #nd Lender's successors and assigns, the
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following described property focated in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See atached See Atgched

Parcel TD Number; 310441001 30000 which currently has the address of 19036 LARAMIE LN [Street]
COUNTEY CLVB HILLS [Civy], Tlingis 60478 [Zip Code] ("Property Address™):

TOGETHER WITH all the improvements new or hereafter erected on the propetty, and all cascments,
appurtenances, and Sxures now or hereatter a part of the property. Afl replacements and additions shall
ks bé covered by this Securiry fnstrurnent. All of the foregoing is referred to in this Security Instrument
as the "Property.”

RORROWER COVENANTYS tout Borrower is lawfully seised of the estats hereby conveved and has the
right to morrgage, grant and camrev the Property and that the Property is unencumbered, except for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Property against
all glaims and demands, subjeut to anvepcumbrances of record.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-uniform
covenants with limited variations by junisciction to constinute a uniform scourtty instrument covering
real property,

Uniform Covenants. Borrower and | ender coverantand agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Frepayment Charges, and Late Charges.
Homrower shall pay when due the principal of, and intereston;ihe debt evidenced by the Note and any
prepayment charges and latc charges due under the Notc. Borreww#i shall also pay funds for Escrow Jtems
pursuant to Section 3. Payments due under the Note and this Secsaty Instrument shal} be made in U.S,
cuerency. However, if any check or other instrument received by Lerdrd as payment under (he Note or
this Security Insteument is refimed to Lender unpaid, Lender may requi.e-that any or all subsequent
payvinents due under the Note and this Security Instriement be made in one of frore of the following forms,
a% scléeted by Lender: (a) cash; (b) money order; (¢} certified check, bank clack. «easurer's check or
caghitr's check, provided any such check is drawn upon an institation whose de pucns are insured by a
federal agency, instrumentality, ot entity; or {d) Electronic Funds Transfer,

Fayments are deemed received by Lender when received at the tocation desi gnated in the Neie or at such
other location 25 may be designated by Lender in accordance with the notice provisions i Section 15.
Lender may retumn any payment o partial payment if the paymeant or partial payments are insudficisnt
to bring the L van current. Lender may accept any payment of partial payment insufficient to brig e
Lusn current, without waiver of any rights hereunder or prejudice to its rights to refusse such paymens or
parttal payments in the future, but Lender is not obligated to apply such payments at the titne such
payments are accepled. If cach Periodic Payment is applied as of its scheduled dua date, then Lepder
necd 1ot pay intetesi on miapplied funds. Lender may hold sueh unapplied funds wmtil Borrower makes
payment to bring the Loan current, If Barrower does not do so within 3 reasonable period of time, Lender
shalt cither apply such funds or return them to Borrower, If not applicd earlier, such finds will be applied
t;the outstanding principai balance under the Note immediately prior to foreclosure. No offset or claim
which Burrower mighr have now or in the future against Lender shal? relieve Borrower from makin £
pavmets due under the Note and this Security Instrument or performing the covenants and agresments
seeured by this Security Ingirzment,

T
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2. Appllcation of Payments of Proceeds. Except as otherwise deseribed in this Section 2, all
paymments aceepted and applied by Lender shall be applied i the following order of priorivy: {a} interest
duc under the Mote; (b) principal dug under the Note; (c) ampunts dye wnder Section 3, Such payments
shall be apphicd to each Perindic Payment in the order in which it became dve. Ary remaining amounts
shall be upplic: Frat to lale charges, second to any other amnounts due under this Security Instrument,
and then to reduce the prineipal balance of the Mote.

II'E ewler receives @ payment fTom Borrower for a delinquent Periodic Payment which inclodes 2 sufficient
arnount to pay any lake charpe due, the payment may be applied Lo the delinquent payment and the late
sharge: If more than one Ton udic Payment is outstanding, Lender may apply any payment received from
Borrower to the tepavinent 1 th: Pertodie Payronents if, and to the extent that, sach payment can be paid
wr fll, To the extent that any ex.ess exists afler (he payment i3 applicd (o the full payment of one or
more Periodic Payments, sucll excess raay be applied to any late charg:s due. Voluniary prepayments
shall be applied first to any prepayrren siarges and then gs described in the Note.

Ay application of payiments, insurance proceeds, or Miscellaneous Proceeds to principal due wnder the
Note shalf not extend or postpone the due dete o1 change the amount, of the Periodic Paymenis,

4. Funds for Escrow ltems. Borrower shall pay o Lender on the day Perindic Payments are due
under the Moke, until the Note is paid in foll, 8 sum {#Lz "Funds"} to prcnndc for payment of amounts dee
for: {4l taxes and asscssments and other items which can Zuain priority over this Security Instrument as
i lient or encumbranee on the Property; (b) leasehold payments or ground cents on the Property, if any;
(c) premilims for any and alt insurance required by Lenderwide Section 5; and (d} Mortgage Insurance
premiwms, it any, or any sums payable by Borrower to Lender 'a lion of the payment of Morigage
Lisurance prf:mluma in acecrdance with the provisions of Section 0, These items arc called "Escrow
Tiems." At origination or at any time during the term of the Loan, Lerde’ may require that Community
Aascmatmn Dues, Fees, and Assessments, if any, be escrowed by Boisower, and such dues, fecs and
assessments shall be an Eserow [iem. Borrower shall promply furnish to Linder 3!l notices of amounts
tn be paid under this Section. Botrewer shall pay Lender the Funds for Escrow Yess unless Lender
waives Bormower's obligation to pay the Funds for any or all Escrow Items, Lendet musowaive Borrower's
obdipation to pay to Lender Funds for any or all Escrow Ttems at any time. Any Sueh »ver may only
be in writing. In the event of such waiver, Barrower shall pay directly, when and where pavable, the
atfounis due for any Escrow Items for which payment of Funds has been waived by Lender cv.d, i1 ender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lencer
Fay require. Bortowert's ubligation to make such payments and to provide receipts shall for all puipascs
he deemed 1o be 4 covenant and agreement comtained in this Secanty Instrument, as the phrase "cover@nd
and agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow Jtems directly, pursuant t
a waiver, and Borrower fails to pay the amount due for an Escrow Mem, Lender may exercise its rights
wuder Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow [iems ac any time by a
Rotice given in accordanee with Section 13 and, upen such revocation, Borrawer shall pay to Lender all
Fonds, and in such amounts, that are then required under this Section 3.

Ltndur may. at any time, cotleet and hold Funds in an amouat (a) sufficient to permit Lender to apply
t'pe Funds at the time specified under RESPA, and (b) not {0 exceed the maximum amouat a lender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonatte estimates of expendimres of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall ke held iz an instirution whose deposits are insured by a federal agency, insmumentality,
ar entity {inghuting, Lender, if Lender is an institution whose deposits are 0 insured) of in any Federal
Home Loan Bank /_ender shall apply the Funds th pay the Escrow Items ng later than the time specifiad
under RESPA. Lender Shall not charge Borrower for holding and applying the Funds, annually analyzing
the cscrow account, ov voifying the Escrow ltems, uniess Lender pays Borrower interest an the Funds
afud Applicable Law perroiis Lender to make such a charge, Unless an agreciment is made in woting or
Appheable Law requites ifterest (o be paid on the Funds, Lender shall not be requited 1o pay Borower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sh2!1 give to Bomrower, withaut charge, zn annual accounting of the
Funds as required by RESPA.

If thera is a surplus of Funds held in escrow, as ('efined under RESPA, Lender shall account 1o Borrower
tor the excess fands in accordance with RESPA Ifthere is a shortage of Funds held in escrow, ay defined
under RESPA, Lender shall notfy Bomower as rorzived by RESPA, and Borrower shall pay 1o Lender
the mmount necessary to make up the shortage (o accr: dunce with RESPA, but [n no mote than 12 monthly
puyments. if there is & deficiency of Punds held in escrow, as defined under RESPA, Lender shall notify
Botrower as required by RESPA, and Borrower shall pay o Lender the amount neceasary o make up
ihe deficiency in accordance with RESPA, but in no more ks 12 monthly payments.

1qun puvment in full of all sums secured by this Security Instrrment, Lender shall promptly refund to
Eun'm\r er any Funds hefd by Lender.

4F Charges; Liens. Borrower shall pay 2/l taxes, assessments, charges, fives, and impositions atttibutable
tg the Property which can altain prigrity over this Security Instrument, leeseboid saytnents of ground
t&nis on the Peoperty, i any, and Community Association Dues, Fees, and Acsessrients, if any, To the
“xtent that these irems are Escrow kterns, Borrower shall pay them in the manner s2ovided in Section 3,

Borrower shall prompliy discharge any lien which kes priority over this Sceutity Insmynent unless
Bogrower: (a) agrecs in wriling to the payment of the obligation secured by the lien in a menner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b contests the len i, good faith
b ordefends against enforcement of the Tien in, legal proceedings which in Lender's opinion sperite
tiprevent the enforcemennt of the lien while thosg proceedings are pending, but anly until such procecarigs
are.concluded; or {c) secures from the holder of the lien an agreement satisfactory i Lender subordinating
Ii]\é fien to this Securily Instrument, If Lender determines that any part of the Property is sub]ect tar & ligr
whichi can altain priarity over this Security Instrament, Lender may give Borrower a notice identifyin C
IJ": hien. Within 19 days of the date on which that notice is given, Borrower shall satisfy the lien or take
oile or more of ihe actions set forth above in this Scction 4.

Lender may requirs Borrower te pay a une-time charge for a real estale tax verification and/or reporting
fervice used by Eender in connection with this Loan.

3, Property Insurance. Borrower shall keep the improvements now existing or hercaftet erected on
the Property insured against loss by fire, hazards incioded within the term "extended coverage,” and any
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other hazards including, bur not limited to, earthquakes and floods, for which Lender requires insurance.
Thiz insurance shall be maintained in the atnounts (including deductible levels) and for the periods that
Lender requires. What Lender requires purseant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
uight to disapprdve Borrower's choice, which right shall not be exercised unreasonably. Lender may
require BormGwes o pay, in connection with this Laan, either; {a) a one-timie chazge for flood zone
determination, cortification and racking services; of (b) 2 one-time charge for flood zone determination
and cenification setiov: and subsequent charges each tme remappings or gimilar changes ocgur which
reasonably might afzctoich determination or certification. Burrower shall alsa be respongible for the
pavment of any fees imposed by the Federal Emergency Management Agency in contiection with the
review of any flood zone deter nination resulting from an objectton by Borrower.

If Borvower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at L.ender's option and Borrower's expeasc. Lender is under no obligation to purchase any particular type
or amcunt oF coverage, Therefore, such covemape shall cover Lender, but might or might not protect
Borrower, Borrower's equity it the Proper v, of the contents of the Property, dgainst any risk, hazard or
lability and might provide greater of lesser coverag 2 than was previously in effect, Botrower ackonowledgrs
that the cost of the insurance coverage so obtalied 1ight significanty exceed the cast of insurance that
Borrower could have obtained. Any amounts disbursed by Leader under this Section 5 shall become
additional debt of Burmwer secured by this Secunity Lustonaent. These amounts shafl beer interest at the
note rate from the dace of disbursement and shall be payalle, with such interest, wpon horiee from Lender
to Bormower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject 10 Lender's right
to disapprove such policies, shall include a standard mortgage clanse, s shall name Lender as mortgagee
and‘or as an additional loss payes. Lender shall have the right to hold the pokcies snd renewal certificates.
[t Lender requires, Bomrower shalt promptty give to Lender all receipts of paid premiums and renewal
dutices. It Borrower obtains sny forn of insurance coverage, not otherwise cequirid by Lender, for
damage to, o1 destruction of, the Pruperty, such poiicy shall include & standard oz 8ige clause and shall
namne Lender as montgagee andfor as at additional loss payee.

In'the event of [oss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender tray
mike proof of loss if not made promptly by Borrower. Unless Lender and Borrower othelwise asree in
Whling, any imsurance proceeds, whether or not the underlying insurtnce wus required by Lender, s hall
bewpplicd to restoration or repair of the Property, if the restoration or repair is econonucally feasitie uarl
Lemdes's security is not lessened. During such repair and restoration periad, Lender shall have the righ:
to.bodd such msurance proceeds until Lender has had eo opportumity to mspect such Property (o ensur
the work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Undess an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance praceceds, Lender shall not be requized to pay Borrower
dny interest o earniags on such proceeds. Fees for public adjusters, or other third partics, retained by
Borower shall not be paid out of the fusnrance proceeds and shall be the sele obligation of Romrower,
L7 the restaration or repair is nol economically feasible or Lender's security would be lcesened, the
insurance proceeds shall be applied 1o e sums secured by this Secunity Instument, whether or tot then
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due, with the excess, 17 any. paid to Borrower. Such msurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Bomower does not respond within 30 days to 8 aotice from Lendet that the insurance
camier has ofFereo to settle a claim, then Lender may negotiate and settle the claim, The 30-day period
will begin when P notice iz given, In gither event, or if Lengar acquires the Property under Section 22
or otherwise, Bommowsr hereby asgigms to Lender () Borrower's nghts to any insurance proceeds io an
araount not tw exceed (he amounts unpatd under the Note ar this Security Instrument, and (b) any other
of Borrower's rights [othia 0ian the right to any refond of uneamed premiums paid by Borrower) under
all Lsurance policies coveriag thie Properdy, insolar as such rights ace applicable to the coverage of the
Property. Lender may use the ingurance proceeds either to repair or restore the Property or to pav amounts
unpaid under the Nate or this 3ecurit: Instrument, whether or not then due.

6. Goceupancy. Borrower shall occupy, establish, and use the Property as Borrowet's pritcipal residence
within 60 days aller lhe execution of this fecwity Instrument and shall contivue 1o cocugy the Property
2s Borrower's principal testdence for at least one y2ar after the date of occupancy, unless Lender otherwise
agrees in writng, which consent shatl not be ansearsnably withheld, or unless extenuating circumstatces
exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Broparty; Inspactlans. Borrower shali
nat destroy, damage or impair the Property, allow the Property to deteriorate or comimic waste on the
Pmptm Whether or not Borrower is residing in the Property, Forrower shafl maintain the Property in
ceder 1o prevent the Property fram deterio rating or decreasmg i1 waine due to its condition. Unjess it is
tfetermined pursuanr to Section 3 that repair or restoration is not econmically feasible, Borrower shall
prompity repair the Property if damaged to avoid further deterioratior oy damage. [f insurance or
condemmation proceeds are paid in connection with damage to, or the-wiing of the Property, Barrewer
shall bie responsible for repairing ot restoring the Property only if Lender hat released proceeds for such
pumpases. Lender may dishurse proceeds for the repairs and restoration in a singl rayment or in a series
of progress payments s the work i completad. 1 the insurance or condemnatior. nionegrds are not
sifficient to repair or restore the Property, Batrower is not religved of Botrowet's aullf ation for the
::omplruun of such repair or estoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has rezsaiable
cause, Lender may mapm.t the intcrior of the § improventents on Lhe Property. Lender shall give Parimer
mmcc at the time of or prior  such an interior inspection specifying such reasonable cause.

a Bnrrnw:zr s Loan Application. Rorrower shall be in default if, during the Loan application process
Bolrower or any persons or entities acting at the direction of Borrower or with Bomower's knowledge
of consent gave matcrially false, misleading, or inaceorate information or statetnents to Lender {or failed
o provide Lender with material information) in cannection with the Loan. Material representations
tedude, hut are not limited to, representations concerning Borrower's occupancy of the Property as
Bormwers principal residence.

9 Protection of Lendet's Interest in the Property and Rights Under this Security
Instrumant. If fa} Burrower fails to perform the covenants and agreements comained in this Security

ik
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Dnstrument, {b) there is & legal proceeding that might significantly attect Lender’s interest in the Property
adior rights vader this Security Instnument (such as 2 procesding in barkruptey, probate, for condemmation
or torfeitare, for enforcement of g lien which may attain priority over this Sccurity Instrument or to
erforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is “easonahle or appropriate to protect Lender's interest in the Property and nights under this
Secunty Instrunieat, including protecting and/or assessing the value of the Propetty, and securing and/or
repairing the Property Lender's actions can include, but are not limited to: (&) paying any sums secured
try a lien which has p=urdty over this Security Ingtrument; (b} appearing in court; and () payisg teasonable
dtromeys” fees 1o provect L8 tersst in the Property and/or rights under this Security Instrument, incloding
its sccured postoon i a bangraotey proceeding, Securing the Property includes, bur is not limited to,
eatering the Property to tmake répairs, change locks, replace or board up doors and windows, drain weter
frum pipes, eliminate buitding o ciner code violations or dangerous conditions, and have utilities tumed
on ur olf. Although Lender may taky aotion under this Section 9, Lander docs not have to do se and is
not undet any duty or obligation to ay gy, Tt is agreed that Lender incurs no liability for not taking any
or all aceions authorized umder this Sections.

Any amounts dishursed by Lender under this S ction 9 shall become additional debt of Borrower sectred
b this Seeurity Instrument, These amomnts shall brar yaterest at the Note ratz from the date of disbursernant
andl shull be payable, with such interest, upan notice .-z Lender o Borrower requesting payment,

['this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
I Bormrower acquires fee title o the Property, the leasehold aadihe fee title shall not merge unfess Lepder
agrees (o Lhe merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurancg 30 2 condition of making the Loan,
Homower shall pay the premiums required to maintain the Morigape Insire nce in effect, If, for any reason,
the Mortgage Inswrance coverage required by Lender ceases to be available from the TOTEage [narer
1hat previously provided such inswrance and Borrower was required to make seporately designaced
payments toward the preminms for Mattgage Insurance, Borrower shall pay e premiums required to
oblain coverage substantially equivalent to the Maortgage Insurance previgusly in'etfest, at & cost
sibstanially cquivalent to the cost to Borrower of the Mortgage Insurance previously i+ affact, from an
iiernale mortgage insurer selected by Lender. If substantially equivalent Mortgage Tnsurancs coverage
15 hot gvailable. Borrower shall continue to pay to Lender the amoun! of the separately dezizmated
payments that were due when the insuratice coverage ceased to e 1n effect. Lender will accepl, nse and
retain these payments a5 a non-refundable l0ss reserve in lew of Morlgage Insurance, Such loss vcsel v
shali be non-refundable, notwithstanding the fact that the Loan is sltimately paid n full, and Lender s4&!!
nol be required (o pay Borrower any interest or earnings on such loss reserve, Lender can ho lon =
TeGHire toss reserve payments if Mortgage Insurence coverage {in the amount and for the period that
Cender requires) provided by an insurcr selected by Lender again becomes evailable, is obtained, and
Lender requires soparately designated payments toward the pretnisms for Mortgage Insurance, If Lender
required Mortgage Tnsurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insutance, Bormower shall pay the
prgmilins required to maintaie Mortgage Tnsurance in effict, or 10 provide a non-refundable Joss reserve,
until Eender's requirement for Marigage Insurance ends in accordance with any written agreement between

.
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Borrower and Lendar providing for such termination oruntil tarmination is reguired by Applicable Law.
Nothing in this Scetion 1) affects Borrower's obliganion to pay interest at the rate provided in the Note.

_I;r;ié'rrgage Insurance reimburses Leader (or any cabity that purchases the Note) for certain losses it may
iﬁ’é_ur if Barrower does 0ot repay the Loan as apreed. Barrower 1= oot a party to the Mortgage Insurance.

Maorrgage insares svajuate their total nisk on all such inswrance in force from time to time, and may enter
nto agreements it nther parties that share or modify their risk, or reduce losscs. These agreements are
om terms and conditizpsthat are satsfactory to the mortgage insurer and the other party {or parties) to
these agreements. Thicse agreements may require the mongage insurer to make payments using any
sourve of funds that the rnwage insurer may have available (which may inciude funds obtained from
Mortgage [nsurance premuums).

As aresull ol these spreemens, Lendey, any purchaser of the Note, another insueer, any reinsurer, any
other entity, or any affiliste of any ¢f fie foregoing, may receive (direcdy or indirectly) arnounts that
derive from (or might be charactenized as) a partion of Borrower's payments for Mortgage Insurance, in
sxchange for sharing or modifying the mc tgage insurer's risk, or reducing losses. If such agreement
provides thar an affiliate of Lender takes a shece of the insurer's risk in exchange for a share of the
premiums paid  the insurer, the arrangement is Jtivn termed "captive reinsurance.” Further:

[A) Any such agreements will not affect the ainunts that Borrower has agreed to pay for
Mortgage Insurance, ar any other terms of the Losn. Such agreements will not increase the
aitiount Berrower witl ewe for Mortgage Insurance, =7 they will not entitte Borrower to any
rétund.

{8y any such egreements will not affect the rights Borrower @2: - if any - with respect to the
Mortgage Tnsurance under the Homeowners Pratectinn Act of 298 or any other law. These
rights may include the right to recelve certain disclosures, to rejuest and abtain capcellation
of the Martgage Insurance, to have the Mortgage Tnsurance terminated uvtomatically, andfor
to receive a refund of any Mortgage Insurance premiums that were tiearned at the time of
such cancellation or termination.

11. Assighment of Miscellaneous Proceads; Farfeiture, All Miscellancons Pro ‘eeds are herehby
assigned (o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proseeds shall be applied to restoration or rep i 0'the
Property. if the restoration of repair is ccongmically feasible and Lender's security is not lessencd: ng
stich repair and restoration period, Lender shail have the right to hold such Miscellaneous Procecds ari
Fender has had an opportunity to inspect such Property to ensure the work has been compieted to Lender's
satisfaction. provided that such inspeetion shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in & series of progress payrents as the work is compicted,
Lopless an agreement is made in writing ar Applicable Law requires interest to be paid on such
iscellaneous Proceeds, Lender shall not be required to pay Borrawer any interest or earnings on such
Miscelianeous Procesds. If the restoration or repair is not econontically feasible or Lender's security
Wil be lessened, the Miscellaneous Proceeds shall be applied o the sums sccured by this Secunty
Ingrurnent. whether or not then duc, with the excess, it any, paid to Borrower Such Miscellaneous
!‘jﬁcéads shal] be applied in the order provided for in Seetion 2,
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tn t.hl::;:».'cn'l f a rotal taking, destruction, or loss in vaius of the Property, the Miscellaneous Proceeds
#hall b applicd 10 the sums secured by this Security Instwrument, whether or not then duc, with the exeess,
1Fany, paid w Botrower.

In'the event of a narial taking, destruction, or loss ip valye of the Property in which the fair market value
uL the Property ity nediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument Imm:dlatcl}f before the partial taking,
destruction. or lossan ralue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Tnstruzitert shall be reduced by the amount of the Miseellaneous Proceeds multiplied by
the Yoliowing fraction: {2} the: total smount of the sums secured immediately before the partial wking,
deslruction. or loss in value Zivided by (b} the fair market value of the Property irnmediately before the
partial tbing, destruction, or 13si in value. Any balance shali be paid to Borrower.

Tn the event of a partial taking, destrrétinn, ot logs in value of the Property in which the fair market value
of the Property immediately before the pariial taking, destruction, or loss in value is less than the emount
of the sums secured immediately before the pacial taking, destuction, or loss in value, unless Bomower
and Lender otherwise agree in writing, the 1#se=ilaneous Proceeds shall be applied to the sums secured
b this Security [nsoument whether or not the seiocare thes doe,

If the Property is abandoned by Borrower, or if, afier 2otice by Lender to Borrower that the Opposing
Parry {as defined in the next sentence] offers to make an #7ard to settle a claim for damages, Borower
talh to respnnd to Lender within 3 days after the date the notice is given, Lender is authorized ta collect
Hnrj a]}pl}' the Miseellanenus Proceeds cither o restoration or tapeit of the Property of to the sums seeured
By thus Security Instrument, whether or not then due. "Opposing Pacty” means the thied party that owes
Eu:rrrower Miscellaneous Proceeds or the party against whom Borrowe bas a right of action in regard to
Mrscelhueuus Procesds.

B_r;rrmw&r shall be in default if any action or proceeding, whether civil or criraael, is begun that, in
Lender's judgment, could result in forfeinure of the Property or other materia! imprimment of Lender's
miterest in the Property or rights under this Secorty Instrament. Borrpwer can ¢urs sich 2 defaull and,
if'acceleration has occurred, reftistare as provided mn Section 19, by causing the aciiow or .Jmceedmg to
b2 dismissed with a ruling that, in Lender's judgment, prechides forfeiture of the Propert; nr other material
impairntent of Lender's lncerest in Lhe Property or rights undes this Security Instrument, The oroceeds of
any award or claim for damages that are acribucable to the impairment of Lender's interest in the Property
e hereby sssigned und shall be paid to Lender.

Ali Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applicd
ln the order provided for in Secticn 2,

12. Borrower Not Reteased; Forbearance By Lander Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instmunent granted by
Lender to Borrower or any Sucecssor in huverest of Borrower shall not operate 1 refeasc the liability of
Rotrower ot anty Stccessors in Interest of Borrower, Lender shalf not be required (9 commence proceedings
agamst any Successor iti [nterest of Botrower or to refuse to extend time for payvment or otherwise modify
:-,gmm?amn of the sums seeurcd by this Security Instrument by teason of any demand made by the
-{:r@nal Borrower of a0y Suceessors in Intercst uf Bomower, Any forbearanee by Lender in exercising
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iﬁ} night o1 remedy including, without limitation, Lender's acesptance of payments from third persons,
;mtmes or Successors in Interest of Bomower or in amounts less than the amount thee due, shall not be
H_wn er ol or preclude the exercise of any right or ramedy.

'E_S. Joint and Several Liability; Co-signere; Succegsorsg and Asalgns Bound. Borrower
tin Erints ansl aoyses thut Bumower's oblipations and Labiliey shall be joint and several. However, any
Borrower who cosigns this Security Instrument but does not execnte the Note {a "co-signer™y: {a) &
cr-sipning this Seciryy Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terias of this Secunity Instrument; (b} is not personally obligated to pay the sums
secured by this Secunty 'ustrument; and (c) agrees that Lender and any other Bomrower can agree to
extend, mudify, furbear or muke «ny accommodations with regard to the terms of this Secunty Instrument
ar the Note without the co-sigee's consent.

Subject to the provisions of Secoon 18, uny Successor i Interest of Burrower who assumes Bormawer's
ohligations under this Security Instronai in writing, and is approved by Lender, shall obain all of
Borrowet's rights and benefis under this Sccunty instrument. Borrower ghall not be released from
Borrower's obligatons and liability under s S=eurity Instrument uniess Lender agrees 1o such release
In writing. The covenants and agreements of this Reeurity [nsrurment shall bind {except as provided in
Section 20% and benefit the seecessors and assighe ndender.

14. Lpan Charges. Lender may charge Borrower fees furservices performed in connection with
Borrower's default, for the purpose of protecting Lender 5 interest in the Property and rights undet this
’i:t-.unw Instrument, mcluding, but not limited to, attorneys’ fees, propetty inspection and valuation fees.
i rtgaxd to iy other fees, the ghsence of express authority in this Sacurity Instrurment to charge a specific
fet fs Burrower shall not be construed as a prohibition on the chargmy of such fee. Lender may not
therge fees that are expressly prohibited by this Security Tnstrument o¢ by Applicable Law,

I¢ the Losn is subject to a Jaw which sets maximum loan charges, and that lev iz finally interpreted so
rhat thie inzerest ot other loan charges collected or to be collected in connecticn wirl the Loan exceed the
ptmﬂ[[cd limits, then: (&) any such loan charge shall be reduced by the amewntnisessany to reduce the
¢harze 1o the permitted limit; and {b) any s already collected from Bommower which (xczeded permitted
ljeiits will be refunded to Borrower. Lender may chaose to make tis refind by reducir £ ilie principal
ofed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduciion will be reated as a partial prepayment without any prepayment charge (whether or na
prepayment charge is provided for under the Note). Borrower's acceprance of any such refund mase by
direct payment to Borrower will constinute a waiver of any right of action Borrower might have arisirg
ol of such overcharge.

195, Natices. All notices given by Borrower or Lender in connection with this Scearity Instrumet must
he in wrir'mg Ady notice Lo Borrower in connection with this Security Instrument shall be deemed to
ha‘»e been given to Borcower when mailed by first class mail or when actuatly delivered to Bomower's
rétice address if sent by other means. Notice to any one Botrower shall constitute notice to all Borrowers
unless Applicable Law expressly requites otherwise, The notice address shall be the Property Address
tnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
htmh ikender of Borrower's change of address. If Lender specifies a procedore for reporting Borrower's

d‘tanglz of address. then Borrower shall only report a change of address through that specified procedure.
T »

B

Ly

b B i _ 1BETT M
lll:l_l@;::-ﬂl'»ﬂlﬁ Fariuy-=arrye danFreode Mac LTIFSRM INS TR IMENT Fupr 30714 140
BrES

Teikers Kiraer FINDnanl SRrAMGE 111 0N 0.0 0 ADCZ- 271 01008 1P A — F'ﬂgn T efig

T




1107057094 Page: 14 of 19

UNOFFICIAL COPY

There may be only one designated notics address under this Security Instrument at any one fime. Any
notics to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addrass
stited herein unless Lender has designated another address by notice to Borrower. Any nebice in coungchion
yith this Recurity Instrument shall net be decmed to have been piven to Leader until setually received
by Lender. If wry notiee required by this Security Tnstrument is also required under Applicable Law, the
fkpph:..:blc Law seouirement will satisfy the correzponding requirement under this Secnrity Inatrument.

18. Gaverning Law! Severabliity; Rules of Censtruction. This Security Instrument shall be
governed by federal 12w 2ud the law of the jurisdiction m which the Property is located. All righis and
ripligations contained in £4is Secunity Tnsorument are subject o any requirements and lirnitations of
Applicable Law, Applicablc Lave might explicitly or maplicitly allow the parties o agree by cobtmact or
i raghl be sifernr, bur such silesc: chall not be construed as & prohibitien against agreement by contract.
En'the event that any provision or clausz of this Security Instrument or the Note conflicts with Applicahle
Law, such conflict shall not affect othe: provisions of this Security Instrument or the Note which can be
given effect withour the conflicting pravisios:

As used in Lhis Securily [nstnement: {2} woids ofthe mageuling gender shali mean and ioclude
corresponding neuter wonds or words of the feminine gender; (b) words in the singular shall mean and
inchude the plueal and vice versa; and (c) the wora "rizy" gives sole discretion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insrrument.

18. Transfer of the Property or a Beneflclal Interast i Parrower, As used in this Scction 18,

Cfiterest in the Property” means any legal or beneficial interest in the Froperty, ineluding, but not limited
lﬁ 'thase benelicial intorests wansferred in a bond for deed, contract forured, installment sales contract
i:ir ﬁscmw wgreement, the intent of which is the mansfer of utle by Borrowr.r ol a fumure date to a purchascr.

b a1 or any part of the Property or any Interest in the Properry is sald or war sfened (or if Borrower is
nét 2 natiral person and 2 beneficial interest in Borrower is sold or ransferred) 1thom Lender's prior
wiiltch consent, Letder may require immediate payment in full of all sums secured Uy this Security
Hiktrument, However, this option shall not be exercised by Lender if such exercise is piahibited by
Applicable Law.

ITLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal) provide
a period of not tess than 30 days from the date the notice i3 given in accordance with Section 15 widin
which Borower must pay all sums secured by this Security Instrument, If Borrower fails to pay thésr
sums prior 1o Lthe cxpiration of this period, Lender may invoke any remedies permitted by this Security
Fastrument without furihcr notice o demand on Borrower,

19. Borrawer's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Barrower shall have the right to have cofarcement of this Security Instrument discontinued at any time
prior tu the earliest of: (a) five days beforc sale of the Property pursuant to Section 22 of this Security
hrsrument: {b) such other period as Applicable Law might specify for the termination of Borrowet's
nght to reinskate; or (¢} eney of 2 fudgment enforcing this Security Instroment. Those conditions arc that
Boower: (a} pays Lender all suns which then would be due under this Secunty Instrument and the
\oﬁe qs if oo acceleration had occurred; (b) eures any defaul of any other covenants or agreements; (¢}
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pays all expenses incwred in enforeing this Security Instrument, including, but not limited o, reasonable
awomeys' fees, property ingpection and valuaton fees, and ather fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Tnstrument; and (d) takes such action as
Lender may reasonably raquire to assure that Tender's intcrest in the Property and rights under this
Security Instnrient, and Borrower's gbligation 1o pay the sums secured by this Security Tnstrument, shall
continuc uncuanged unless as otherwise provided under Applicable Law. Lender may require that
Bormuwer pay such 7oitstalement stums abd expenses in one or mote of the following forms, as sclected
by Lender: (a} cashift) money ordet; {¢) certified check, bank check, treasurer's check or cashier’s checl,
provided any such chieckisdrawn upon an institation whose deposits are insured by a federal agency,
instrumentality or entity; ar i Electronic Funds Transter, Upon reinstatement by Bomower, this Secunity
Insirament and obligations secrred hereby shall remain fully effective as if ne acceleration had occurred.
Hoywewver, this right 1o reimsiare %l ot apply in the case of acceleration under Section I8,

20. Sale of Note; Change of Loap 3-vicer; Notice of Grievance. The Note or a pantial interest
ifi the Nots {together with this Security Instrument) can be sold one or more tines without prier notice
W Borrower. A sabe riipht resull in a chanye in the entity (known as the "Loan Servicer™s that cotlects
Perivdie Payments due under the Note and this Sicunty Instrument snd performs other mortgage loan
servicing obligations wnder the Note, this Secunt’ Instrsment, and Applicable Law. There also might be
ona ot more changes of the Loan Servicer unrelaied #5 csale of the Note. If there is a change of the Loan
Servicer, Borower will he given writien notice of the chesge which will state the name and address of
the new Loan Serviger, the address to which payments shenld be made and any ather information RESPA
requires in connection with a notice of transfer of servicing. (f g Note s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Notr, the mongage loan servicing abligations
10 Bormower will remain with the Luan Servicer or be lransferred ks 3 unccessor Loan Servicer and are
ot assumed by the Note purchaser nnless otherwise provided by the Mo‘e purchaser,

Neither Borraweer nar Lender may commence, join, or be joined to any judicial sctipn (a5 either gn
individual lifigant or the member of & class) that arises from the other party' acticis pursuant to this
Security [nstrument or that alleges that the other party has breached any provisioi o, or any duty owed
b renson of, this Seeurity Instrument, until such Borrower or Lender has notified the (et party {with
saeh notice given in compliance with the requirements of Section 15) of such alleped breiichdnd afforded
weother party Lereto 4 reasonable period after the giving of such notice 1o wke comectivs aetion, TF
Applicable Law provides a time period which must elapse before certain action can be taken, thartime
?erd_wall be deemed 1o be reasonable for purposes of this paragraph. The notice of aceeleration 7ad
oppuoTtunity ta cure given to Borrower pursuant (o Section 22 and the notice of acceleration given 2o
Borrower pursiant o Section |§ shall be deemed to satisfy the notice and opportunity to take correcove
action provisions of this Scotign 20.

21, Hazardous Substances. Asused in this Section 21: (2} "Harzardous Substances” are those
substances defined a¢ loxic or hazardous substances, polintants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petrolenm produets, wiic pesticides
and herbicides, volatile sobvents, materials containing ashestos or formaldehyde, and radicactive materals;
{1 "Emvironmental Law” means federal laws and laws of the jurisdiction where the Property is located
that relake o health, safegy or esvironmental protection; (¢} "Environmental Cleanup” includes any
rr.".-punsc actian, remedial action, or removal action, as defloed in Environmental Law; and (d) an
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"Ervironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Envirnnmental Claamug.

Rorrower shall not canse or permit the presence, use, disposal, storage, or refease of any Hazardous
Gukstances, ar threaten io releass any Hazardous Substances, on or it the Property. Bostowet shall ool
do, nor allow mevoae else to do, anything affecting the Property (2) that 15 tn viglaton of any Environmental
Law, (b which croates an Envitonmentz! Condition, ot {¢) Which, due to the presence, use, or reteass of
a'Hazardous Substinc, creates a condition that adversely affects the value of the Peoperty. The preceding
twa sentences shall noc aply o the presence, use, or storage on the Property of small quantities of
Hoardous Substances that gre penerally recomized to be appropriate 10 normal residential uses and fo
maintenance of the Property 4 inziuding, but oot limited to, hazardous substances in consumer products).

Borrower shall promptly give L2ader wrtten notice of {a) any investigation, claim, demand, lawsuit or
ERer action by any governraental o rejulatery ageocy or private party involving the Property and any
Hazardius Substance or Environmenis! Law of which Borrower has actual knowledge. (b) any
Erwironruental Condition, incloding but net linvited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and i¢hany condition cansed by the presence, use or refease of
4 Harardous Substance which adversely affects the value of the Property. If Borower leamns, or is notified
by any governmental or regulatory authority, or axy private party, that any removal or other remediation
oFdmy Luzardous Substance affecting the Property is a¢ cessary, Bortowet shall promptly take all necessary
remedmi actions in aceordance with Environmental Law Notiing herein shalt creats any oblipation on
I'La:n der for an Environmental Cleanup.

Non-Uniform Covenants, Borrower and Lender further covénp:il and agree as follows:

22. Acceleration; Remedies. Lender shall give notlce to Boriower prior to acceleraton
mlhming Borrower's breach of any covenant or agreement in 1bis Securlty Tnstrument (but
oot prior to acceleration under Section 13 unless Applicable Law priviliss otherwise). The
notice shall specify: {a) the default; (b) the actinn required to cure the default; {c} a date, not
less than 3@ days from the date the nodee Is given to Borrower, by whicl the defanit must
be cured; and (d) that failurc to cure the default on or before the date spevﬂev, in the potice
Ty resuit in acceleration of the sums secured by this Security Instrument, {n-eclasure by
judicial proceeding and salc of the Property. The notice shall farther infarm Borruwer of the
Hght to reinstate after acceleraton and the right to assert in the forcelosure proceediig the
sai-existence of u default or any other defense of Borrower to acceleration and foreclosurs
Tk the defauit is not cured on or hefore the date sperified in che notice, Lender at its opdea
wiay require immedlate payment in full of all sums secured by this Securlty Ingtrument withoa’
firthér dentand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alt expenses incurred in pursaing the remedies provided in this
Section 22, inclyding, but ot limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upan payment of all sums secured by this Security Instrument, Lender shatl release this
S\:ﬁunr; Instrument. Borrower shall pay any recordation costs. Lender may charge Bomrower a fee for
reteasing this Securiry Instrument, but only if the fee is paid to a third party for services rendered and

rﬁe charging of the fee is parmitted under Applicable Law.
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24, Walver of Homestead. [n accordance with Ihnois inw, the Barrewer hereby releases and waives
all righis imrber and by vinoe of the Hlinais homestead exemprion laws,

5. Placerment of Collateral Protection tisurance. Unless Borrower provides Lender with ovidemos
of the inswrance soverage required by Borrawer's agreement with Lender, Lendar may purchase inswrance
a1 Bareowet's expense [0 protact Lendee's interesss in Borrower's collaterad. This insuranee may, hul need
ni, protoet Bormower's interosts, The eoverags thal Tender ponchases may act pay any claing that Borrowier
me'es or sty claim thar is made againse Borrower (0 connection with the coflsteral, Borrpurer may tater
carcol any inspance purchased by Lender, bul by after providing Lender with evidence that Bomower
Y pitsined insuranee a3 requiced by Bormower's and Eender's zgreemant, FLender purchases insunimee
fior she Gplatera], Bamrower will be respassible foe the costs of that insurance, inchuding intemest and any
other 7o arsae Lender may impose ih cannsction with the placement of the insurance, until he ¢fTecnwe
dare of the wasvelbation or expiration of the insurence, The casts of the insumnes may be added
Bormower's tot= ouctanding badance or obligation. The costs af (he nsurance may Be mare than the cost
of insurange Bor awar may be ahle to abain on its pwn.

BY SIGMENG BELOW, Pomrower accepts and agrees to the iermas and covemants contpingd in this Security
Instrurneent and in any Foder svceuted by Bacrawer and racorded wath it.

Dorhawet
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Ackoawledgment
State af Tllinols
County of Cook 5'{.- y ::Lf} Ifl
This instrumen: was acknowledged before me on ) Ma"{‘{'h by
CLARENCE HOOPER JR
JOANN HOOFER

, /szm_

(S:a] )]

“OFFICIAL SEAL"
SREGORY D. MORRIS
Notesy Pubiic, State of [Hlingis
My Commission Expires 09713714
"'M
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Order Na.: 11119379
Lean No.: 1957778411

Exhlblt A

The followimag described property:

Lat 107 in M2/yiake Estates Unit 6, being a resubdivision of part of Lot 1, in Marycrest,
betng a subdivizier: of part of the Northeast 1/4 and part of tha Southeast 1/4 of Sectlon
4, Township 35 Neith, Range 13 East of the Third Principai Meridian in Cook County,

Tllingis,

Assessar's Parcel No: 31-04-410-013-0000




