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Mortgage

Definltlons. Words used in muittple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 «no 21, Certain reles regarding the usage of words used in this
document are alse provided in Secticn 1

(A) “Security Isironent " means this document, which is dated March 2, 2011, together with all
Riders ta this document.

{B) “Borrower " is ROLANDO ALEJANDRE. anc. BARBARA ALEJANDRE NON-VESTED
NON-BORROWING SPOUSE. . Borrower is the snortgagor under this Security Instrurment.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lender i3 = National Banking Association organized
and existing under the laws of the United States. Lender's afress is 1111 Polaris Parkoway, Floor 41,
Columbus, OH 43240 . Lender is the mortgagee under this Secerity Instrument.

(D) “More" means the promisgory note signed by Barrower and dated March 2, 2011, The Note stares
tha; Borrower owes Lender one hundred sixty five thousand four hundee s eighteen and 004100 Dollars
(U.8. $163,418.00) ptus interest. Borrower has promised to pay this dest inv2gular Periodic Payments
and to pay the debt in full not later than March 1, 2026,

(E) “Properiy " means the preperty that is described beiow under the heading "Transfer of Rights in
the Property.”

{F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment chaigss and late
charges due under the Note, and all sums due under this Security Instrument, plus intersst:

(G) “Riders” means all Riders to this Security Instrument that are execirted by Borrower. The folluwing
Riders are to be executed by Borrower [check box as applicable}:

O Adjustable Rate Rider 1 Condominium Rider O Second Home Rider
r'y
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1 Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider 00 Biweekly Payment Rider O Other(s) [specify]

(H) "Applicable Law" means all controlling appticable faderal, stare and local stattes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(D) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by & condominium association, homeowners
assaciation or similar organization.

(1) "Eleiéivonic Funds Transfer” means any transfer of funds, other then a transaction originated by
check, dtsr*, or similar paper instrument, which is initiated through an elecironic terminal, telephonic
instrumeiit, computer, or magnetic tape 5o as to order, instruct, or authorize a financial institution to
debit or credic zraccount. Such termt includes, but is not limited to, point-of-sale transfers, automated
teller machine trarsactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
tramsters.

(K} "“Escrow ftems ™ mrais those ttems that are described in Section 3.

(L) “Miscellaneous Propeeds” 'izans any compensation, settlement, award of damages, or proceeds
paid by any third party (other thar icurance proceeds paid under the coverages deseribed in Section
53 for: (i) damage 1o, or destructicn of. the Property; (i) condemnation or other taking of all or any
part of the Property; (iif} conveyance iv lizu of condemmation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition. ef the Property.

(M) "“Mortgage insyrance " means ‘nsurance preinoting Lender against the nonpayment of, or default
on, the Loan

(N} *'Periodic Payment” means the regularly schedwies amount due for (i) principal and interest under
the Note, plus {ii} any amounts under Section 3 of this szcernity [nsttument.

(0) "RESP4" means the Real Estate Settlement Procedures Act.{12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500, «s they might be amended from
time to time, or any additionat or successor legistation or regulat.on tput governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requizements and restrictions that
are imposed in regard 10 a "federally related morigage loan" even if the Loau does not qualify as a
"federally related mortgage loan" under RESPA,

(P} “Successor in Interest of Borvower " means any party that has taken title io2ne Peoverty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sccorily Instrument.,

Transfer of Rights In the Property. This Security [nstrument secures to Lender: (i) ths repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performinee of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpoce,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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fotiowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Narme
of Recording Jurisdiction]: SEE ATTACHED See Attached

Parcel LD Numbet: 16-20-306-034-8000 which currently has the address of 1638 CUYLER AVE [Street]
BERWYN [City), lllinais 60402 [Zip Code] (" Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the preperty, and all easements,
appurtenances, and fixtures now or hereaficr a part of the property. All reptacements and additions shall
als0 be covered by this Security Instrument. All of the foregoing is refermed 1o in this Security Tnstrument
as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of' the estare hereby conveyed and has the
tight to mirtpage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and deraands, subject to any encumbrances of record.

THIS SECURIT Y-3TRUMENT combines untform covenants for national use and non-uniform
covenants with limited vasiations by jurisdiction to constitute 2 uniform security instrument covering

real property.
Uniform Covenants. Borroweér and Lender covenant and agree as follows:

1. Payment of Principal, Intevest, Sacrow ltems, Prepayment Charges, and Late Charges.
Bormower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaymert charges and late charges due urder the Note. Borrower shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due under th7. Mole and this Security Instrument shall be made in U.S.
currency. However, if any check or other instiUment received by Lender es payment under the Note of
this Szcurity Instrument is returned to Lender unp.ad, Lender may require that any or all subsequent
payments due underthe Note and this Sequrity Instrimzat be made in one or more of the following forms,
as selected by Lender; (a) cash; (b) mongy order; (¢} ceitiied check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ws *astitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Furds Transfer.

Payments are deemed received by Lender when received at the iocati-irdesignated in the Mote or at such
other location as may be designated by Lender in accordance with tie notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or paria’ payments are insefficien:
to bring the Loan current. Lender may accept any payment or partial paymieat iusufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights 5 refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments ai the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due dze, then Lender
need not pay interest on vnapplied funds. Lender may hold such unapplied fumds untl R4rower makes
payment to bring the Loan current. If Borrower does not do so within a reascrnable period of Zirse, Lender
shall either apply such funds or return them to Borrower. i not applied eartier, such funds witl ae applied
to the owtstanding principal balance under the Note immediately prior to foreclosure. No offset o1 clgim
which Borrower might have now ot in the future against Lender shal! relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreemens
secured by this Security Instrument,
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2. Application of Payments or Proceeds. Except a3 otherwise described in this Section 2, all
payments accepted and applied by Lender shati be applied in the following order of priority: {a) interest
due vader the Note; (b} principal due under the Nate; {c) amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first o late charges, second to any other amounts due under this Security instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchides a sutficient
amonunt 1o pay any late charge dug, the payment may be applied to the delinquent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid
i fizll. Te'he extent that any excess exists after the payment is applied to the full payment of one or
more Periodis Payments, such excess may be applied to any Jate charges due. Voluntary prepayments
shall be applie{ £t to any prepayment charges and then as described in the Note.

Any application of puyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend-or pestpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow \tr-is. Borrower shall pay to Lender on the day Periodic Payments are dve
under the Note, until the Note 75 paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments anc other items which can attain priority over this Security [nstrument as
a lien or encumbrance on the Proper’y; (1) leasehold payments or ground rents on the Property, if any;
{) premiums for any and all insurance raquired by Lender under Section 5; and (d) Mortgage Insurance
premioms, if any, or any sums payable by Porrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Esctow
Items." At origination or at any time during the termof the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, oe escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem, Borrower shall oremptly furnish to Lender ali notices of amounts
to be paid under this Section. Borrower shall pay Lende: thé Funds for Escrow [tems unless Lender
waives Borrower's obligation to pay the Funds for any or all ceorew [terns. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ail Escrow ltems at ary time. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directl;, when and where payable, the
amounts dve for any Escrow [tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment witlar such time period as Lender
may require. Borrower's obligation to make such paymenits and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrumen’, as the phrase "covenant
and agreement" is used in Section 9, If Borrower is obligated to pay Escrow ltems airectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may wxeicise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Sectied & repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Hems ai any time by a
notice given in aceordance with Section 15 and, upon such revocation, Borrower shali pay to/Leader all
Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b) not to exceed the maxtmum amount a lender can

TBETTET 106

orm 2014 1404
Fapa 4 of 18,/ =

I LBCHE-Singaa Famity-Fanria MoeFradds Mae LINHFCRM 1HSTRMMENT
WWFD
oSS Kbl Financial Saricss TAREE {000 4002120151008

TR

*




1107008070 Page: 7 of 19

UNOFFICIAL COPY

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data‘and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institurion whose deposits are so insured) or in any Fed.?ral

Home Loan Bank. Lender shalt apply the Funds to pay the Eserow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest an the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable I.aw requires interest to be paid on the Funds, Lender shall net be required to pay Borrawer
any interzat o' earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shali be paid onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as require” by RESPA,

Tf there is a surpius ¢ Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds ti »icerdance with RESPA. If there is a shortage of Funds held in escrow, a3 defined
under RESPA, Lender shal! nntify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary 1o hiake un the shortege in accordance with RESPA, but in no mors than 12 monthly
paymenits. [ there is a deficier.cy of Funds held in escrow, as defined under RESPA, Lendar shall notify
Borrower as required by RESPA; and Darrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with Ri3SPa, but in no more than 12 monthly payments.

Uipon payment in full of all sums secured ¢y his Securily [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, rssessments, charges, fines, and impositions attributable
to the Property which can attain pricrity over this Sccuiity Instrument, leasehold payiments or ground
rents on the Property, if any, and Community Associacon Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Ttems, Borrower shall gy ithem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secarity Instrument unless
Borrower: {a) agrees in writing to the payment of the ebligation secured by the lien in a manner acceptable
to Lender, but onty so long as Borrower is parforming such agreemet; (b contests the lien in good faith
by, or defznds against enforcement of the lien in, lepal proceedings whicli 1n Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, bv? osly until such proceedings
are coneluded; or {c) secures trom the holder of the lien an agreement satisfactor, to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Szcurity Instrument, Lender may give Borrower a niofize identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satis&:in: lien or take
one or more of the actions set forth above in this Secrion 4.

Lender may require Barmower to pay a one-time charge far a real estate tax verification and/or rejorting
service used by Lender in conhection with this Loan,

. Property Insurance. Borrower shall keep the improvements now existing o hereafter erected on
the Property insuied against loss by fire, hazards included within the term "extended coverage,” and any
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other hazards including, bt not fimited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maimained in the amounts {including deductible levels) and for the pertods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insarance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Borrower {0 pay, in connection with this Loan, either: {a) a cne-time charge for floed zone
determination, certification and tracking services; or (b) a one-time charge for flood Zonie determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasenably might affect such determingtion or certification. Bormower shall also be responsible for the
payment of any fees impased by the Federal Emergency Management Agency in connection with the
review of riiy load zone determmation resulting fram an objection by Borrower.

If Borrower fiis to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's optior end Borrower's expense, Lender is under no obligation to purchase any pasticular type
or amount of coversze, Therefore, such coverape shall cover Lender, but might or might not protect
Borrower, Borrower s =guity in the Property, or the contents of the Property, against any risk, hazard or
liahility and might provide areater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insuranz<overage so obtained might significarnt]y exceed the cost of insurance that
Borrower could have obtained Any amounts disbursed by Lendet under this Section 5 shal! become
additional debt of Borrower securzd by this Security Instrument. These amounts shall bear interest 8t the
Note rate from the date of disbursemr nt axd shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender aad cenewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall inclede a stan.card mongage clause, and shall name Lender as mortgages
and/or as an additional loss payee. Lender shall hav: the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to-Laader al! receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance covorage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shali inctude a standard mortgage ¢lause and shall
name Lender as morigagee and/or as an additional loss payex.

In the event of loss, Borrower shall give prompt notice to the Lisuran:: carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lendor and Bomrower otherwise agree in
writing, any insurance proceeds, whether o not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair s eronomically feasible and
Lender's security Is not lessened. During such repair and restoration peried, Lendcr shall have the right
to held such insurance progeeds until Lender has had an opportunity to inspect such Propenty to ensure
the wark has baen completed to Lender's satisfaction, provided that such inspection skai) he undertaken
promptly. Lender may diskurse proceeds for the repairs and restoration in a single payiment o in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Anplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retaired by
Bosrower shall not be paid out of the insurance proceeds and shall be the sate obligation of Bormower.
If the restoration of repair is not economically feasible or Lender's security would be lessenad, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
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due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be appiied in the order
pravided for in Section 2.

1f Borrower abandons the Propesty, Lender may file, negotiate and sertle any available insurance claim

and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offsred to settle a claim, then Lender may negotiate and settle the claim. The 3)-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwize, Bortower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not o exceed the amounts unpaid under the Note or this Security instrument, and (b} any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
alt insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lonrer may use the insurance proceeds either to repair or restore the Froperty or to pay amounts
unpaid under (e Note or this Security Instrument, whether or not then due.

6. Occupancy. Porrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days atie: tiie execmtion of this Security Instrument and shali continue to occupy the Property
as Borrower's principal résidence for at least one year afler the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be usireasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowear's control.

7. Preservation, Maintenancz and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impait the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is ceriding in the Property, Borrower shall maintain the Property in
order 1o prevent the Property from detertoruisg or decreasing in value due Lo its condition. Unless it is
determined pursuant to Section 5 that repait or ~2ztoraiion is not economically feasible, Borrower shall
promptly repair the Property if damaged to avolid fiiher deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and cestoration in a single payment or in 4 seties
of progress payments as the work is completed, If the insuranze or condemnation proceeds are ot
sufficient to repair or restore the Property, Borrower is not religvied of Barrower's obligation for the
completion of such repair or resioration.

Lender or its agent may make reasonable entries npon and inspections oi 1= Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. | =nder shall give Borrower
notice at the time of or prior to such an interior inspection specifying such rerionable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loao upplication process,
Borrawet Of Ry persons or entities acting at the direction of Borrower or with Borrorvers knowledge
or consent gave materially false, misleading, or inaceurate information or s1atements (o LonZer (or failed
to provide Lender with material informmation) in connection with the Loan. Material represcptations
include, but are not limited to, representations ¢oncerning Borrower's occupancy of the Broporty as
Borrower's principal residence.

9. Protectlon of Lender's Intarest in the Property and Rights Under this Sacurity
Inatrument. If (s} Borrower fails to perform the covenants and agreements contained in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priotity over this Security Instrument or to
enforce laws or regulations), or (¢) Bottower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security [nstrumenl, including protecting and/or assessing the vaiue of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a} paying any sums secured
by & lien which has priority over this Security Instrament; (b) appearing in court; and {c) paying reasonabie
attorneys' fees 1o protect s interest in the Property and/or rights under this Security Tnstrument, including
its secured position in & bankruptcy proceeding. Secoring the Property includes, but is not Himited to,
entering b Froperty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ciiminate buflding or other code vielations or dangerous conditians, and have utilities tumed
on or off. Althzugh Lender may take action under this Section 9, Lender does not have to do 30 and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authurcad under this Section 9.

Any amounts disbursed by 1.ender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument Triese amounts shali bear interest at the Note rate from the date of disbursement
and shall be payable, with such it terest, upon notice from Lender to BoiTower requesting payment.

If this Security Instrument is on 4 lesschold, Borrower shall comply with all the pravisions of the lease.
[f Borrower acquires fee title to the Froperty, the leasehold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance, If Leader requice Mortpage Insurance as a condition of making the Loan,
Borrower shail pay the premiums required to muintein the Mortgage Insurance in effect, H, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower v 85 required to make separately desigmated
payments toward the premiums for Mortgage Insurance; Bormower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Lisiuence previously in effect, at & cost
substantially equivalent to the cost to Borrower of the Morigaze insurance previeusly in effect, from an
alternate morigage insurer selected by Lender. If substantially equivaivnt Martgage Insurance coverage
is nat available, Borrower shalt continue o pay 10 Lender the amouwt of fae separately designated
payments that were due when the insurance coverage ceased 1o be in elirit, Lender will aceept, usg and
retain these payments ag a non-refundable loss reserve in lieu of Mortgage fisuance, Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paidin full, and Lender shail
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve paymaents if Morigage Insurance coverage (in the amounl and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, i= ohained, and
Lender requires separately designated paynients toward the premiums for Mortgage [nsurance: (f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required (o 1aake
separately designated payments toward the premiums for Morgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends in accordance with any writter agreement between
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Botrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Notej for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurdnce in force from time to time, and may enter
into agreemerts with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties}to
these agreements. These agreements may require the mortgage insurer 10 make payments using any
source of funds that the mortgage insurer may have available {which may include funds obtained from
Mortgage T:isurance premiums).

As a result of ihese agreemenis, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other emntity, or apy affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or ri.eht be characterized as) a portion of Borrower's payments for Martgage Insurance, in
exchange for sharing ¢ moditying the mortgage insurer's risk, or reducing losses. f such agreement
provides that an affiliate 0. Lender takes a share of the fnsurer's risk in exchange for a share of the
premiums paid to the insur >~ ihe arrangement is often termed "captive reinsurance.” Further:

(A} Any such agreements will p:at affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any ocher tsrms of the Loan. Such agreements will oot increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{B) Any such agreements will not affecy-ir« rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may ioclude the right to recelve certaly disclosures, to request and abtain cancellation
of the Mortgage Insurance, to have the Morigage )nsurance terminated automatically, and/or
to receive 2 refund of any Mortgage Insurance prcmiams that were nnearned at the time of
such cancellation or terminstion.

11. Assignment of Miscellaneous Proceeds; Forfalture A1l Miscellaneous Proceeds are hereby
assignad 1o and shall be paid to Lander.

If the Property is damaged, such Miscellaneous Proceeds shall be appliesw restoration or repair of the
Property, ifthe restoration or repair is economically feasible and Lender's secunity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been vompleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may ay for the repairs
and restoration in a single disbursement or in & series of progress payments as the woek 25 sumpleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid o zach
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earningzs ¢n such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's secavicy
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscetlangous

Proceeda shall be applied in the order provided for in Section 2.
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In the event of 4 total taking, destruction, or loss in valug of the Property, the Miscellaneous Proceeds
shall e applied to the sums secured by this Security Insirument, whether or not then due, with the excess,
if any, paid 10 Borrower.

In the event of a partial taking, destruction, or 10ss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security [nstrument immediately before the partial taking,
destruction, or 1ogs in value, unless Borrawer and Lender otherwise agree in writing, the sums se:gured
by this Security Instrument shall be reduced by the amoum of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amourt of the sums secured immediately before the partial takang,
destruction, or lass in value divided by (b) the fair market value of the Property immediately before the
partial taking) destruction, or Joss in value, Any balance shall be paid to Borrower.

Tn the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property linuindiately before ihe partial taking, destruction, or loss in value is less than the amount
of the sums sectred minediately before the pariial taking, destruction, or loss in value, unless Borrower
and Lender otherwise 2zres in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instromant whether or not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers to make an award to seftle & claim for damages, Borrower
fails to respond to Lender withitt 30 Jays after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Procesds citlicr to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or nordizn due. "Opposing Patty” means the third party that owes
Borrower Miscellaneous Proceeds or the pacy azainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aciion or procesdirg, whether civil or criminal, is hegun that, in
Lender's judgment, could result in forfeiture of the Progecty or other material impairment of Lender's
interest in the Property or rights under this Security Instrumcnt. Bormower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section t¥, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, preciudes froieiture of the Property or other material
impairment of Lender's interest in the Property or rights under this $écurity Instrument. The proceeds of
any award or claim for darnages that are atiributable to the impairmem &f Lender's interest in the Property
are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of thé “roperty shall be applied
in the order provided for in Section 2.

12, Borrower Not Relaased; Forbearance By Lender Not a Walver, Extension of the time for
payment of modification of amortization of the sums secured by this Seeurity Tnstrument grinted by
Lender to Borrower or any Successer in Interest of Borrowsr shall not operate 10 release ins Kahility of
Botrower or any Successors in Interest of Borrower. Lender shail not be required 1o commence peocsedings
against arty Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
otiginal Borrower ot any Successors in Interest of Borrower. Any forbearance by Lender in exercising
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any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then dug, shall not be
a waiver of or preclude the exercise of any right or remedy.

13, JoInt and Saveral Liability; Co-slgners; Successors and Assigna Bound. Borrower
covenants and agrees that Borrower's obtigations and liability shall be joint and several. However, any
Borrower who co-sigms this Security Instrutnent but does not execute the Note (a "co-signer"}: (a) is
co-signing this Security Instrument only to merigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Secuority Instrument; and (<) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instrumnent
or the New without the co-signet's consent,

Subject to the nruvisions of Section 18, any Suceessor in Interest of Borrower who assumes Borrowet's
obligations undcr (uis Security Instrument in writing, and is approved by Lender, shall obtain alt of
Borrower's righis an< tenefits under this Security Instrument. Borrower shall niot be released from
Borrower's obligations «ad liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants gad agreements of this Security Instrument shall bind (except as provided in
Section 207 and benefii tiie sucrassors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ¢ f protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noi Liznited to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, the absence or' ey gross authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as 4 przashition on the charging of such fee, Lender may not
charge fees that are expressty prohibited by thiz Sesuzity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuniwan chacges, and that law is finally interpreted so
that the interest or other loan charges collected or to be crilected in connection with the Loan exceed the
permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected feem Borrower which exceeded penmitted
limits will be refunded to Borrower. Lender may choose ta makzinis refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayicaria charge {whether or not a
prapayment charge is pravided for under the Nole). Borrower's acceptance of any such refund made by
direct payment to Borrower wil! constititte a waiver of any right of action Borowar might have arising
out of such overcharge.

15. Notlces, All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in cormection with this Security Instrument sha!l be Geemed to
have been given to Borrower when mailed by first class mail or when actually delivered te'Borrower's
notice address if sex by other means. Notice to gny one Borrower shall constitute notice to all do.rowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property 2adress
uriless Borrower has designated a substitute notice address by natice to Lender. Borrower shall promptly
notify Lender of Barrower's change of address. If Lender specifies a procedure for reparting Borrower's
change of address, then Borrower shall only report a change of address through thet specified procedure.
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There may be only cne designated notice address under this Security Instrument at any one time. Any
notice to Lender shell be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any netice in connection
with this Security Instrumen shall not be deemed to have been given ta Lender until actually received
by Lender, If any notice required by this Securily lnstroment is also required under Applicable Law, the
Applicabie Law requirement will saxisfy the corresponding requirement under this Security Instrument.

18. Governing Law; Severablilty; Rules of Construction. This Security Insttument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lostrument are subject to any requirements and limitations of
Applicable I.aw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might bx zilunt, but such silence shall not be construed as a prohibition against agreement by contract.
In the event thatany provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such condtict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withiut.he conflicting provision,

As used in this Secuniiv inrtrument: {a) words of the masculing gender shall mean and include
corresponding neuter wolds or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower s'all be given one copy of the Nate and of this Security Instrument.

18. Transfer of the Property or a Eeraficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal o bupZficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bonid for deed, contract for deed, installment sales contract
or escrow agreement, the intent of which is the trantter of title by Borrower at a future date to a purchaser,

If all or any part of the Property ar any [aterest in the @ruperty is sold or ransferred (or if Borrower is
not & natural person and a beneficial interest in Borrowe! i= $nld or ransferred) without Lender's prior
written consent, Lender may require immediate payment irt i «f &1l sums secured by this Security
Instrument. However, this option shall not be exercised by Letwdrr i€ such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Barrawer notice of accclieation. The notice shall provide
& period of not less than 30 days from the date the notice is given in accoripse with Section 15 within
which Borrower must pay all sums secured by this Security Tnstrument. If Bo:rower fails to pay these
SUms prior to the expiration of this period, Lender may invoke any remedies permuad by this Security
Instrument without futther notice or demand on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Bommower meets certaln cunditions,
Borrower shall have the right 10 have enforcement of this Security [nstrument discontinued 2% any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument, {b) such other period as Applicable Law might specify for the termination of Borrowe:'s
right to reinstate; or {¢) entry of & judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as H np acceleration had ocourred; (b) cures any default of any other covenanis or agreements; (c)
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pays all expenses incorred in enforcing this Security Instrument, including, but not limited to, reasonable
atomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of profecting
Lender's interest in the Property and rights undet this Security Instrument; and (d) takes such action as
Lender may reasonably reqoire to assure that Lender's interest in the Propenty and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in cne or more of the following forms, as selected
by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instilation whose deposits are insured by a federal agency,
instrumentatity or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
instrument did obligations secured hereby shall remain filly effective as if no scceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Not: Change of Loan Sarvicer; Notice of Grlevance. The Note or a partial inteTest
in the Note (fogeihe: with this Security Instrument) can be sold one or more times without priar notice
to Borrower. A sale tight result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments dug uraer the Note and this Security Insrument and performs othee mortgage loan
servicing obligations under tiie Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loun Servicer unrelated to a sale of the Mote. If thers is a change of the Loan
Servicer, Borrower will be given aritten notics of the change which will state the name and address of
the new Loan Servicer, the address to whizh payments should be made and any other informaticn RESPA
requires in conniection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by & Loan Servicer other than tie purchaser of the Note, the mortgage loan setvicing obligations
to Borrower will remain with the Loan Servieceor be transferred 1o a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwiec provided by the Note purchaser,

Neither Borrower nor Lender mey commence, join, o7 o2 jeined 1o any judicial action {as either an
individual litigant or the member of a class) that arises irum the other party's actions pursuant to this
Security Instrument or that alleges that the other pariy hex bieoched any provision of, or any duty owed
by reason of, this Security Instrument, uniil such Borrower ¢ Lender has notified the other party (with
such notice given in cormplianee with the requirements of Sectior 13) of such alleged breach and afforded
the other panty hereto & reasonable period after the giving of such nritice to take corrective action. [f
Applicable Law provides a time period which must elapse before ceriain action ¢an be taken, that time
period will be deemed te be reasonable for purposes of this paragraph. The patice of acceleration and
opportunity to cure given to Bomower pursuant to Section 22 and the notice »f accelaration given to
Borrpwer pursuant to Section {8 shail be deemed to satisfy the notice and opportuiity to take corrective
action provisions of this Saction 20,

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substancs="a:3 those
substances defined as toxic or hazardous substances, polilutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive maizrials;
{(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal getion, as defined in Envirpnmental Law; and (d) an
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"Epvironmental Condilion" means & condition that can cause, contribute te, or otherwise rigger an
Envitonmental Cleanup.

Borrower shall not cause or permit the presence, usg, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two senences shall not anply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Botrower sha! promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action 0y any governmental or regulatory agency or private party invelving the Property and any
Hazardous Subsianca or Environmental Law of which Borrower has actual knowlsdge, (b) any
Environmental Coradiion, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any HazardGus Substance, and (c) any condition caused by the pressnce, use or release of
a Hazardous Substance wairh adversely affects the value of the Property, If Borrower leams, or is notifted
by any governmental or icgulatory authority, or any private party, that any removal or ather remediation
of any Hazardous Substance afi=ctirg the Property is necessary, Borrower shall promptty take all necessary
remedial actions in accordance with Favironmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanvo.

Non-Uniferm Covenants. Borrower aiv? Lender further covenant and agree as follows:

22, Acceleratlon; Remedies. Lender shall pive notice ta Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instroment (but
not prior to acceleratton under Section 18 wnicsr 2 pplicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action erquired to cure the default; (¢) a date, not
less than 30 days from the date the notice is giver (o Borrower, by which the default muest
be cured; and (d) that failure to cure the default on or hefore the date specified in the notice
may result in aceeleration of the sums secured by this Se-grity Instrument, foreclosurs by
judicial proceeding and sale of the Preperty. The notice shall furher lnform Boerrower of the
right to reinstate after acceleratlon and the right to assert in e fareclosure proceeding the
non-existenee of a default or any other defense of Borrower to aceseration and foreclosure
I the default is not cured on ar before the date specified in the potirs, Lender at its option
may require immediate payment in full of all snms secured by this Security Instrument without
further demand and may foreclose this Securlty Instrument by judlcial piocesding. Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provid:d in this
Section 22, including, but not limited to, reasonabie attorneys' fees and costs of 2t} evidence,

23. Release, Upon payment of all sums secured by this Secority Instrumenst, Lender shall ralease this
Security Instrument, Borrower shall pay any recordation costs. Lender may charge Bortower a fev for
releasing this Security Instrument, but only if the fee is paid to & third party for services rendered and
the charging cf the fze is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrewer's agreement with Lender, Lender may purchase insurance
at Borrower's expensé (o protect Lender's interests in Barrower's collateral. This insurance may, but need
rot, protect Bostower's interests, The coverage that Lender pirchases may not pay any claim that Borrawer
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with ¢vidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower wil! be responsible for the costs of that insurance, including interest and any
other cheigs Lender may impose in cennection with the placement of the insurance, until the effective
date of the czicellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's tota] cusstanding balance or obligation. The costs of the insurance thay be more than the cost
of insurance Boriov er may be able 1o obtain on it5 own,

BY SIGNING BELOW, Brrrower accepts and agrees to the terms and covenants contained in this Security
Tnstrument and in any Ride: executed by Borrower and recorded with it,

Borrower

AT TTY
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Acknowledgment

State of Hlinois

Counnty of Cook

This instrument was acknowlpdged before me on /wa(:h‘ Z M” by
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Order No.; 11152542
Loan MNo.: 1957786109

Exhibit A

The follz wivg described property:

Lot 16 in Bloc! 4 in William A. Bond and Company's Section Douglas Park "L" Addition
being a subdivisicn of Lots 2 and 3 in the Circuit Court Partition of the West 1/2 of the
Southwest 1/4 andthi West 1/2 of the Northiwest 1/4 of Section 20, Township 39 North,
Range 13, East of the 'hird Principal Merldlan, in Cock County, Ilinois.

Assessor's Parcel No: 16-20-5ud-034-0000




