¥FPI7598 DLAEM Cogzl

UNOFFICIAL COPY

i reconom a1 VAR Mo

:z:;:;" Bank & Trust Doc#: 1107033065 Fee: $54.00
Eugene “Gene” Mcore RHSP Fea:§10.00

Main Office _ Cook County Recorder of Deeds

1626 E. 63rd Suet Date: 03/11/2011 08:18 AM Pg: 1 0f 10

Chicago, IL 60676

This ASSIGNMENT OF RENTS propared by:
Charlene Zralka, Assistant Vice Presiden:
Hyde Park Bank & Trust Company
1525 E. 63rd Street
Chicago, IL 808156

Land ASSIGNMENT OF REN7 £
pe?
HIS ASSIGNMENT OF RENTS dated March 2, 2011, s made and executsZ detween . FReGem? Chicago Title
rust Company as Trustes under Trust Agresment dated May 10, 1978 any khown as Trust Number 2993
under the provisions of a trust agreement, whose address is 171 North Clark Gtrest, Chicago, IL 60601
{reforred to below as "Grantor™) and Hyde Park Bank & Trust Company, whose ad.ce)s is 15626 E. 53rd Street,
Chicago, IL. 60815 (referred to below as "Lender”}].

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secuvity =terest in, and
conveys 10 Lender all of Grantor's right, title, and interast in and to the Rents from the follywin) described
Property located in Cook County, State of lllinols:

THAT PART OF THE WEST 167.11 FEET OF LOT B IN FINK AND OTHER'S SUBDIVISION OF Tt.c SOUTH
23.06 CHAINS OF THAT PART LYING WEST OF THE NORTH BRANCH ROAD, OF THE SOUTHWEST /4
OF SECTION 18 AND THE NORTH 13 RODS OF THAT PART LYING WEST OF THE NORTH BRANCH ROAD
OF THE EASTE 1/2 OF THE NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES SOUTHERLY OF THE FOLLOWING DESCRIBED LINE:

COMMENCING AT A POINT ON THE EAST LINE OF THE WEST 167.11 FEET OF SAID LOT 6, A
DISTANCE OF 66.00 FEET SOUTH, MEASURED AT RIGHT ANGLES, FROM THE NORTH LINE OF THE
NORTHWEST 1/4 OF SAID SECTION 19; THENCE WEST ALONG A LINE PARALLEL WITH THE NORTH
LINE OF THE NORTHWEST 1/4 OF SAID SECTION 19, A DISTANCE OF 32.09 FEET TO A POINT; THENCE
NORTHWESTERLY IN A STRAIGHT LINE, A DISTANCE OF 135.55 FEET TO A POINT IN THE WEST LINE
OF SAID LOT &, SAID POINT IN THE WEST LINE THEREOF, BEING 21.00 FEET, AS MEASURED ALONG
THE SAID NORTH LINE, SOUTH OF A LINE, 33.00 FEET SOUTH, MEASURED AT RIGHT ANGLES FROM
THE NORTH LINE OF THE NORTHWEST 1/4 OF SECTION 19 AFORESAID:
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(EXCEPT THAT PART TAKEN IN CASE NO. 91150442 KNOWN AS PARCEL NO. 0920002, MORE
PARTICULARLY DESCRIBED AS FOLLOWS

COMMENCING AT A POINT ON THE EAST LINE OF THE WEST 167.11 FEET OF SAID LOT 6, A
DISTANCE OF 66.00 FEET SOUTH, MEASURED AT RIGHT ANGLES, FROM THE NORTH LINE OF THE
NORTHWEST 1/4 OF SAID SECTION 19; THENCE WEST ALONG A LINE PARALLEL WITH THE NORTH
LINE OF THE NORTHWEST 1/4 OF SAID SECTION 19, A DISTANCE OF 32.09 FEET TO A CROSS-CUT IN
CONCRETE, AND TO THE POINT OF BEGINNING; THENCE NORTH 86 DEGREES, 08 MINUTES, 06
SECOMJS WEST, A DISTANCE OF 135,77 FEET TQ A POINT ON THE WEST LINE OF SAID LOT b, THAT
IS 21.00 ¢=ET SOUTH OF THE NORTHWEST CORNER OF SAID LOT 5, AS MEASURED ON SAID WEST
LINE; THCNZE SOUTH 01 DEGREES, 07 MINUTES, 50 SECONDS EAST ON SAID WEST LINE 12.00 FEET
TO A CROSS-ZUT IN CONCRETE; THENCE NORTH 89 DEGREES, 47 MINUTES, 40 SECONDS EAST,
PARALLEL V/(T*: THE NORTH LINE OF SAID NORTHWEST 1/3, A DISTANCE OF 135,04 FEET TO THE
POINT OF BEGINMN®, ALL IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 6947-49 W. Dempster, Morton Grove, IL 60063. The
Property tax identification numl.er s 10-19-102-027-0000.

CROSS-COLLATERALIZATION. In eadivon to the Note, this Assignment ascures the following described
additional indebtedness: All obligatians, debts and liabilities, plue interest thereon, of Grantor and/or any
Guarantor to Lender, of any one or mory o, them, as well es all claims by Lender against Grantor and/or any
Guarantor or any one or more of them, whather siow existing or hereafter ariging, whether related or unrelated
to the purpose ot the Note, whether voluntaly or otherwise, whether due or not dus, direct or indirect,
determined or undetermined, absolute or continge:it, fiquidated or unliquidated whather Grantor and/or eny
Guarantor may be liable individually or jointly with others, whether obligated as guarantor, surety,
accommodation party or otherwise, and whether rezoary upon such amounts may be or hereafter may
become barred by eny statute of limitations, and whetter e obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE 'NDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, 7ai$ ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this At sighment or eny Refated Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as thay Lecome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long es there is no default under this Assignmsnt, Grantor may remain in
possession and control of and operate and manage the Property and collect the Funt, provided that the
granting of the right to collect the Rents shall not comstitute Lender's consent to the uze i sash coliaterel in a

bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, excumbrances,
and claime except as disclosed 10 and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force,

No Further Transfer. Grantor wili not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shali have occurred under this Assignment, to collect and receive the Rents. For this
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purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings 8s may be
nacessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
othar persons.i7on) the Property.

Maintain the Prozer*;. lLender may enter upon the Property to maintain the Properly and keep the same in
repair; to pay the coutn therecf and of all services of all employees, including their equipment, and of all
continuing costs and ax7enses of maintaining the Property in proper repair and condition, and also to pay
all taxas, assessments aiwa anter utilities, and the premiums on fire and other insurance effectad by Lender
on the Property.

Compliance with Laws. Lendis mav do any and all things 10 éxecuta and comply with the laws of the
State of lllinois and also all other laws n:'es, orders, ordinances and requirements of ell other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lxase the whole or any part of tha Property for such term or terms
and on such conditlons as Lender may deem apr.ropriate.

Employ Agents. Lender may engage such agerncur agenis as Lender may deem appropriate, sither in
Lender's name or in Grantor's name, to rent anl menage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and a(ts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the [iara and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of tiie (rragoing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acts or thirys shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connaction: with the Property shail be
for Qrantor's account and Lender may pay such costs and expenses from the Pen’s. Lender, in its sole
discretion, shall datermine the application of any and all Rents received by it; however, eny such Rents received
by Lender which are not applied to such costs and expenses shall be applied to thi 'ndebtedness. All
axpenditures made by Lender under this Assignment and not reimbursed from the Rents shall bacome a part of
the Indebtedness securad by this Assignment, and shall ba payable on demand, with intarest >t *ie Hote rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays &ll of the Indebtadness when due and otherwise perform: al the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lende: sv.all
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of tarmination
of eny financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if parmitted by applicable law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwiss,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (Al to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relisf of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of sny claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue 10 be effective or shall be reinstated, as the case may be, notwithstanding any
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cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originelly received by Lender, and Grantor shall be beund by any judgment, decree, order,
settisment or compromise relating to the Indebtedness or to this Agsignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails 10 comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to-aischarge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but sheii nc._be obligated to)} take any action that Lender deems appropriate, including but not limited to
discharging or raving all taxes, liens, security interests, encumbrances and other claims, et any time levied or
placed on the Reitz or the Property and paying ail costs for insuring, maintaining and preserving the Property.
All such expendiwurs. incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note frora tin_date incurred or pald by Lender to the date of repayment by Grantor. All such
expenses will become & puri of the Indsbtedness and, at Lender's option, will (A) be peyable on demand; (B)
be added to the balance of thc Note and be apportioned among and be payable with any instaliment payments
1o become due during either (1, the term of any spplicable insurance policy; or (2] the remaining term of the
Note: or {C) be treated as a-Lalcon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment ui these amounts. Such right shall be in addition to all other rights and
remadies to which Lender may be enitled upon Default.

DEFAULT. Each of the following, ai-lesder's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any paviient when due under the Indebtedness.

Other Defaults. Grantor fails to comply with-o7t0 perform any other term, obligation, covenant or
condition contained In this Assignment or in any ol.tw Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained ir anv other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the are required by this Assignment to meke any
payment for taxes or insurance, or any other payment necer=uiy to prevent filing of or 10 effect discharge

of any lien.

Default In Favor of Third Parties. Any guarantor or Grantor defaui*s «=nder any loan, extension of credit,
security agresment, purchase or sales agreement, or any other agreemeiit;. in favor of any other creditor or
person that may materially atfect any of any guarantor's or Grantor's preascty or ability to perform their
respective obligations under this Assignment or any of the Related Documetits.

False Statements. Any warranty, representation or statement made or furnisited 2o-\ender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or raisle.ding in any material
respect, either now or at the time made or furnished or becomes false or misleading at.an iime thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to o it full force and
effect {including failure of any collateral document to creste a valid and perfected security e est or lien)
at any time and for any reason.

Insolvency. The dissofution or termination of the Trust, the insolvency of Grantor, the appointment of a
recelver for any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfelture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seif-help, repossession or any othar method, by any creditor of Grantor or by eny
governmental agency agsinst the Rents or any property securing the (ndebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shail not apply If there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basls of the creditor or forfeiture proceeding and if Grantor gives Lender written
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notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its scle discretion, as being .an
adequate reserve or bond for the dispute,

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness,

Adverse Chasgo - A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymant.or performance of the Indebtedness is impaired.

Insecurity. Lender iii sud feith believes itself insecure,

RIGHTS AND REMEDIES CA JFFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lendar may exercisc ary ona or more of the following rights and remedies, in addition to any other
rights or remadies provided by lavw:

Accelerate Indebtedness. Lender snal have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due #.1d paysble, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, witout notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past die and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In tursrance of this right, Lender shall have all the rights
provided for in tha Lender's Right to Receive and Colle~< *ents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorge instruments
received in payment thereof in the name of Grantor and (o riegotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Le~der's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grzunis for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agen?, ¢ir through a receiver.

Mortgages in Possession. Lender shall have the right to be placed as mor’gaaee in possession or to have a
receiver appointad to take possession of all or any part of the Property, wit the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale; »:d to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivarshiip, sgeinst the Indsbtedness.
The mortgagee in passession or receiver may serve without bond if permitted by ie7.-l:ander's right to the
appointment of a receiver shall exist whather or not the apparent value of the Property axceeds the
Indebtedness by a substantial amount. Employment by Lender shell not disqualify a person f2am serving ag
a receiver,

Other Remedies. Londer shal! have all other rights and remedies provided in this Assignment ¢! th¢_Note or
by law.

Election of Remedies. Elaction by Lender to pursue any remedy shall not exclude pursuit of any o er
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and

exercise its remedies,

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall ba entitled to recover such sum as the court may adjudge reasonable as
attornays' fees at trial and upon any appeal. Whether or not any court action is invelved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indabtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a



‘v

- - 1107033065 Page: 6 of 10 -

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 1143381 {Continued) Page 6

lawsult, including attorneys' fees and expenses for bankruptcy proceedings linciuding efforts to modify or
vacate any automatic stay or injunction}, appesls, and any enticipated post-judgment collection services,
the cost of searching records, obtaining title reports linchuding foreclosura reports), surveyors' reports, and
appreisal fees, title insurance, and faes for the Trustee, to the extent permitted by spplicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscetlaneous provisions are a part of this Assignment:

Amendrents.  This Assignment, together with eny Related Documents, constitutes the sntire
unde:siarJing and agreement of the parties as to the matters ot forth in this Assignment. No alteration of
or asmenrinant to this Assignment shell be effective unless given in writing and signed by the party of
parties sougb’. 1o ba charged or bound by the alteration or amendment.

Caption Headizy7. Caption headings in this Assignment are for convenience purpoges only and are not to
be used to interprar #7 define the provisions of this Assignment.

Governing Law. This Ziesignment will be governed by federal law applicable to Lender and, to the extent
not preempted by feveral Iaw, the laws of the State of Ilfincis without regard to its conflicts of law
provisions. This Assignmentio% been accepted by Lender In the State of liinols.

Merger, There shall be no merjer of the interest of estate created by this essignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {1} In all cases where \t/-a is mare than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be demed_to have been used in the plural where the context and
construction so require. (2} It more than on) person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This means dat if Lender brings a lawsult, Lender may sue any oné
or more of the Grantors, |f Borrower and Grantor <@ not the same person, Lender nead not sue Borrower
first, and that Borrower need not be joined in any lawzuit. (3} The names given to paragraphs or sections
in this Assignment are for convenience purposes only. The, are not to be used to Interpret or define the
provisions of this Assignment.

No Walver by Lender. Lender shall not he desmed ta have waived auy rights under this Assignment unless
such waiver is given in wriling and signed by Lender, No dexy 7« omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any ahor right, A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a walvar of Lender's right otherwise to
demand strict compliance with that provision or any other pravision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute ¢ waiver of any of Lender's
rights or of any of Grantor's obligations as to any future wransactions, Whenever <ric consent of Lender is
required under this Assignment, the granting of such consent by Lender in any insianra hall not constitute
continuing consent to subsequent instances where such consent is required and in el rises such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing,.#nd shall be
effective when actually delivered, when actually recelved by telefacsimile {unless otherwise required by
law}, when deposited with a nationally recognized ovemnight courier, or, if malled, when deposited in the
United States mail, as first ciass, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or requirad by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney, The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.
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Severability. If a court of competent jurisdiction finds any provision of this Assignment to be Wlegal,
invalid, or unenforceable as to any circumstance, that finding shall not meke the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid end enforceable. If the offending provision cannot ba so
modified, it shall ba considered deleted from this Assignment. Unless otherwise required by law, the
iltegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignmaent,

Successors ans, Assigns. Subject to any limitations stated in this Agsignment on transfer of Grantor's
interest, this ‘Anz’gnment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f owrarshio of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, _riwv deal with Grantor's successors with reference to this Assignment and the
Indebtedness by wey o/ forbearance or extension without relessing Grantor from the obligations of this
Assignment or liability uivac; the Indebtedness.

Time Is of the Easence. Time is of the essence in the performance of this Assignment,

Waive Jury. Al parties to this Acsignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought-Lv cny party against any other party.

Walver of Homestead Exemption. Gra)tor hersby releases and waives all rights and bensfits of the
homestead exsmption laws of the State oi lllirivis as to alt Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTZHEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEMALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO " HF PROPERTY SUBSEQUENT TO THE DATE QF
THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and tarms shall have ¥ ‘ollowing meanings whan used in this
Assignment. Unless specifically stated to the contrary, all references 10 Jo!ar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the aingular shall include the plural,
and the plural shall include the singular, as the context may require. Words +nd terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Ciimmercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, ‘as «his ASSIGNMENT OF
RENTS may be amendad or modified from time to time, together with all exhibits an/i schadules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower™ means Chicago Title Trust Company as Trustee under '/rus! Agreement
dated May 10, 1978 and known as Trust Number 2933.

Defeult. The word "Default" means the Default set forth in this Assignment in the section titled ” Ceiault”.

Event of Defauit. The words "Event of Default” mean any of the events of default set forth in this
Assignment in the default section of this Assignment,

Grantor. The word "Grantor” means Chicago Title Trust Company as Trustee under Trust Agreement dated
May 10, 1976 and known as Trust Number 2993,

Guarantor. The word *Guarantor” means any guarantor, surety, or accommodation party of any or sll of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,



.
LY
'

11070330865 Page: 8 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS

Loan No: 1143381 {Continued) Page 8

modifications of, consglidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender t0 discharge Grantar's obligations or expenses incurred by Lender 10
enforce Grantor's obligations under this Assignment, together with interest on such amounts as pravided in
this Assignment. Spacifically, without limitation, Indebtedness includes ail amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Hyde Park Bank & Trust Company, its successors and assigns.

Note. The word *Note" means the promissory note dated March 2, 2011, In the original principal amount
of $750.000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings' of, consolidations of, and substitutions for the promissory note or agreement. The Interest
rate on th¢ Nate is 5.760% based on a year of 360 days. Payments on the Note sre to be made in
accordance with the following payment schedule: in 59 regular payments of $4,757.36 each and one
irregular last payaent estimated at $677,704.82. Grantor's first payment is due April 2, 2011, and all
subsequent payments rie due on the same dey of each month after that. Grantor's final payment will be
dus on March 2, 2013, ‘and will be for all principal and all accrued interest not yet paid. Payments include

principal and interest.

Property. The word "Propsiiy” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” ger«ion of this Assignment.

Related Documents. The words 'Reawed Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreemsis, quaranties, security agreements, mortgages, deeds of trust,
sacurity deeds, collateral mortgages, and e other instruments, agreements and documents, whather now
or hareafter existing, executed in connectior with the Indebtedness.

Rents. The word "Rents” means all of Grantor's oresent and future rights, title and interest in, to and
under any and all present and future leases, including without limitation, all rents, revenue, income, fssues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Praperty, and other payments and benefits derizeo or to be derived from such leases of every kind
and nature, whether dus now or later, including without Finiation Grantor's right to enforce such leases

and 1o receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 2, 2011. :

GRANTOR:

X

/' ASST. VICE PRESIDENT

Authorized Signel for Chicag o \Trust Company as Trustee
under Trust Agregment dated May/1 1978 and known as Trust

Number 2883
dand

ol Ful Ll AT, B M) reIrA T fey AT o] -
TN s et nal iabl Biadind ks B4 {aladiilatu bl o, - :
&w .mﬁ.B W lul i byl b G o v ‘.ji-u‘ﬂ'a‘.a HEE‘%’&“‘-‘
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It is expressly understood and agreed by and between the parties hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be
the warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee
are nevertheless each and every one of them, made and intended not as personal warranties,
indemnities, representations, covenants, undertakings and agreements by the Trustee or for the
purpose or with the intention of binding said Trustee personally but are made and intended for the
purpose of binding only that portion of the trust property specifically described herein, and this
instrument is executed and delivered by said Trustee not in its own right, but solely in the exercise of
the powers conferred upon it as such Trustee; and that no personal liability or personal responsibility
is assumed by nor shall at any time be asserted or enforceable against CHICAGO TITLE LAND
TRUST COMPANY, on account of this instrument or on account of any warranty, indemnity,
representation,” Covenant or agreement of the said Trustee in this instrument contained, either
expressed or implier; all such personal liability, if any, being expressly waived and released.

Exculpatory Clause Rev, 1/97
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ASSIGNMENT OF RENTS
Loan No: 1143381 (Continued) Pege 9
TRUST ACKNOWLEDGMENT
stateor  [CLIN /S |
) §5
countvor o )

Land

On tis MAE Q 2 ?n,‘!_‘! day of ' befora me, the undersigned Notary
Public, personally appee.ed CARCLYN PAVIPENELLA , — ASET. VICE PRISIDENT of Chicago

Trust Company as Trustua under Trust Agreement dated May 10, 1976 and known as Trust Number
2893 , and known 1o me to be ap atthorized trustee or agent of the trust that executed the ASSIGNMENT OF
RENTS and acknowledged the Assiinent to be the fres and veluntary act end deed of the trust, by authority
sot forth in the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and
on oath stated that he or she is authoriasd W execute this Assignment and in fact executed the Assignment on
behalf of the trugt.

By \Y/ PP . Residing at
Notary Pubfic in and for tha State of } (/ R - N
My commission expices __ > J20l20i3 f OFFIC(;I?,\:; gﬁAL"

NOTARY o4
N PUBLIC, STATE OF ILLINOIS
wv,v__(_t_gr.n’rnis‘slon Expires 03/20/2015

LASER PRO Lending, Ver. 6.56.00.002 Copr. Harland Financia! Solutions/ inv. 1997, 2011,  All Rights
Reserved. - IL GAAPPS\LPL\CFALPLAG14.FC TR-2302 PA-39



