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Mortgage

P /
o SE3Y,
Definitions. Words used i nultiricsections of this document are defined below and other words are

defined i Sections 3. 11, 13,18, 29 and 21. Certain rules regarding the usage of words vsed in this
document are alse provided m Section 1¢.

(A) “Securin: Instrument” means this Gozoment, which is dated February 26. 2011, together with all
Riders to this document.

(B) “Borrower ™ 18 JOSE SANTOS. Unmarried Man. Borrower is the mortgagor under this Security
Instrument.

(C) “Lender” 1s JPMorgan Chase Bank. N.A.. Lender 154 MNational Banking Association organized
and existing under the laws of the United States. Lender's édriress is 1111 Polaris Parkway. Colombus,
OH 43240 . Lender 15 the mortgagee under this Security Instrumeat,

(D) “Note " means the promissory note signed by Borrower and ated February 26, 2011. The Note
states that Borrower owes Lender one hundred thirty six thousand nine handred and 00: 100 Dollars
(L1.S. $136.900.00) plus mnterest. Borrower hag promised to pay this debt i r=gnlar Periodic Pavments
and to pay the debt m full not later than March 1. 2041

(E) "Property” means the property that is described below under the heading "Transter of Rights in
the Property.”

(F) "Loan™ means the debt evidenced by the Note. plus interest. any prepavment chargés-and late
charges due under the Note, and all sums due under this Security Instrument. plus mterest:

(G) "Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Ruders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider (0 Second Home Rider
1608350297
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1 Balloon Rider O Planned Unit Development Rider 01 1-4 Family Rider
O VARider 0O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes. regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opmions.

(1) “Communitv Association Dues, Fees, and Asscssmenfs " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominivm association, homeowners
association or similar organization.

() “Elecrronic Funds Transfer” means any wranster of funds. other than a transaction originated by
check. dfafor similar paper instrument. which is initiated through an electronic termmnal. telephonic
instrument.cediouter. or magnetic tape so as to order. struct, or authorize a financial mstitution to
debit or creditap dccount. Such term includes, but is not limited to. point-of-sale transters. automated
teller machine transaCiions. transfers initiated by telephone. wire transfers, and automated clearinghouse
transters.

(K) “Escrow lfems ™ meaps drose items that are deseribed m Section 3.

(L) “Miscelluncous Proceeds ™ me2as any compensation, settlement. award of damages. of proceeds
paid by any third party (other thin msurance proceeds paid under the coverages described n Section
5) for: (i) damage to. or destruction ot. the Property: (i1} condemnation or other taking of ail or any
part of the Property: (iii) conveyance 11 iz of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and: or conditiod of the Property.

(D) “Morteage Insirance” means msurance (rote sting Lender against the nonpayment of. or default
on. the Loan.

(N} “Periodic Pavment” means the regularly scheduled amount due for (i) principal and interestunder
the Note. plus (ii) any amounts under Section 3 of this Sewrrity Instrument.

{0) “RESFA " means the Real Estate Settlement Procedur=s k¢t (12 TL.S.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C.FR. Part 3500}, a¢ they might be amended from
time to time. or any additional or successor legislation or regulauor dhat governs the same subyect
matter. As used in this Security Instrument, RESPA refers to all requuements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Laan does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor i Inferest of Borrower” means any party that has taken title to ths Property. Whether
or not that party has assumed Borrower's obligations under the Note and or this & acvsity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (1)x repaviment
of the Loan. and all renewals. extensions and modifications of the Note: and (ii) the perfortaancs of

Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Bormrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns. the
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following described property located in the COUNTY [Tyvpe of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parce] ID Number: 14-28-201-015-1216 which currenthy has the address of 3100 N LAKE SHORE DR
APT 1915 [Street] CHICAGO [City]. Hlinois 60657 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
appurtenances. and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to m this Security Instrument
as the "Property."

BORRO™WER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right t¢ murtgage. grant and convey the Property and that the Property is unencumbered, except for
encumbraiicss of record. Borrower warrants and will defend generally the title to the Property against
all claims and-doipands, subject to any encumbrances of record.

THIS SECURITY IMSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited » ariations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Boriorveland Lender covenant and agree as follows:

1. Payment of Principal, Inter¢ st, iZscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pringipal of. and interest on. the debt evidenced by the Note and any
prepayment charges and late charges ducyinder the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under #.2 Note and this Security Instrument shall be made in U.S.
currency. However. if any check or other instumait recerved by Lender as pavment under the Note or
this Security Instrument s returned to Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this Security Instru neat be made in one or more of the following forms.
as selected by Lender: {a) cash: (b) money order: (c) e@rtified check, bank check. treasurer's check or
cashuer's check. provided any such check is drawn upon an iustitution whose deposits are msured by a
federal agency, mstrumentality, or entity: or (d) Electronic Fanis Transfer.

Payments are deemed received by Lender when received at the locaion designated in the Note or at such
other location as may be designated by Lender in accordance with Gic siotice provisions in Section 5.
Lender may retum any payment or partial payment if the payment or piniial navments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymer:+ nsufficient to bring the
Loan current. without warver of any rights hereunder or prejudice to its rights to refuse such pavment or
partial pavments in the future, but Lender is not obligated to apply such pavmerits at fhe time such
payments are accepted. If each Periodic Pavment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Ror dwer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of i, Lender
shall exther apply such funds or return them to Borrower. Ifnot applied earlier, such funds witkbsapplied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrewer might have now or m the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrment.
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2. Application of Payments or Proceeds. Except as othenwise described i this Section 2, all
pavments accepted and applied by Lender shall be applied in the following order of prionify: (a} mterest
due under the Note: (b) principal due under the Note: (¢) amounts due under Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which it became due. Any remaimung amounts
shall be applied first to late charges. second to any other amounts due under tlus Security Instrument.
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Pavment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment recenved from
Borrower i the repavment of the Periodic Payments if. and to the extent that, each payvment can be paid
in full. To tie extent that any excess exists after the payment is applied to the full payment of one or
more Periodie Payments. such excess may be applied to any late charges due. Voluntary prepavments
shall be applied first to any prepayment charges and then as described m the Note.

Any application of pavments. insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow iteme. Borrower shall pav to Lender on the day Periodic Payments are due
under the Note, until the Noté iepiad in full, a sum (the "Funds") to provide for payment of amounts due
for: {a) taxes and assessments and otlics items which can attain prionity over this Security Instrument as
a lien or encumbrance on the Propecty: (b) leasehold payments or ground rents on the Property. if any:
{¢) premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender i Lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These ttems are called "Escrow
Items." At origination or at any time during the t¢rm of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments. 1f any. be sserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shah premotly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender (¢ Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Essrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items #+-any time. Any such watver may only
be in writing, In the event of such waiver, Borrower shall pay direquty; when and where payable. the
amounts due for anv Escrow Items for which payment of Funds has bean waived by Lender and. if Lender
requires, shall furnish to Lender receipts evidencing such payment withuicuch time period as Lender
may require. Borrower's obligation to make such payments and to provide feacmts shall for all purposes
be deemed to be a covenant and agreement contained mn this Security Instrument. 2: the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Item. directly. pursuant to
a waiver. and Borrower fails to pay the amount due for an Escrow Item, Lender may exe cise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 340 repay to
Lender any such amount. Lender may revoke the waiver as to anv or all Escrow Items atapy fime by a
notice given in accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all
Funds. and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to exceed the maximum amount a kender can
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require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality,
or entity (including Lender. if Lender is an institution whose deposits are so msured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account. or verifving the Escrow Items. unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement 15 made in writing or
Applicabé Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest oz camings on the Funds. Borrower and Lender can agree in writing. however. that interest
shall be paid s the Funds. Lender shall give to Borrower. without charge. an annual accounting of the
Funds as requires by RESPA.

If there is a surplus of cnads held in escrow, as defined under RESPA. Lender shall account to Borrower
for the excoss funds i ascerdance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender she 4 notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make 0p the shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficiency”of Funds held m escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA. arid Borrower shall pay to Lender the amount necessary to make uvp
the deficiency in accordance with RESPA: but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by dhis Security Instrument. Lender shall promptly refund to
Bormrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines. and impositions attributable
to the Property which can attain priority over this Security Instrument. leasehold payments or ground
rents on the Property, if any, and Community Association Dues. Fees, and Assessments, if any. To the
extent that these items are Bscrow Items, Borrower shall pay. dism in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priority sver this Security Instrument unless
Borrower: (a) agress in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: () contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which ip Lender's opmion operate
to prevent the enforcement of the lien while those proceedings are pending. but sily until such proceedings
are concluded: or (¢} secures from the holder of the lien an agreement satisfacto:y to-Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Proprrty s subject to a bien
which can attain priority over this Security Instrument, Lender may give Bortower ¢ not'ce identtving
the lien. Within 10 davs of the date on which that notice is given, Borrower shall satisiy fie lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and. o1 reporting
service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage." and any
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other hazards including. but not limited to, sarthquakes and tloods. for wluch Lender TequIres NSUrance.
This nsurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durmg the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connection with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determunation or certiftcation. Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Emergency Management Agency mn connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fzils o maintain any of the coverages described above, Lender may obtain msurance coverage,
at Lender's optica axd Borower's expense. Lender is under no obligation to purchase any particular tvpe
or amount of coverige Therefore. such coverage shall cover Lender, but might or might not pretect
Borrower, Borrowers &giity in the Property. or the contents of the Property. against any risk. hazard or
liabilitv and might provide Zreater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance caverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. 44+ amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secired 5v-#his Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pavable, with such interest. upon notice from Lender
to Borrower requesting pavment.

Allinsurance policies required by Lender and zencwals of such policies shall be subject to Lender's right
to disapprove such policies. shall mclude a standardwortgage clause. and shall name Lender as mortgagee
and or as an additional loss pavee. Lender shall ha e the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance covirage, not otherwise required by Lender. for
damage to, or destruction of, the Property, such policy shali w_Irde a standard mortgage clavse and shall
name Lender as mortgagee and-or as an additonal loss payee

In the event of Joss. Borrower shall give prompt notice to the msurzace carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lenaer ad Borrower otherwise agree m
writing, any insurance preceeds. whether or not the underlying msurance v-as required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repar 1§ sconomically feasible and
Lender's security is not lessened. During such repair and restoration peried. Lendet shall have the night
to hold such msurance proceeds until Lender has had an opportunity to inspect su:h Property to ensure
the work has been completed to Lender's satisfaction, provided that such mspection ‘hall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paviiercon in a series
of progress paviments as the work is completed. Unless an agreement 18 made in writing ¢« _“pplicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters. or other third parties, retainey by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instroment. whether or not then
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due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under
all imnsurpdice policies covering the Property. insofar as such rights are applicable to the coverage of the
Property. Lender may use the msurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument. whether or not then doe.

8. Occupancy. Bomrawer shall occupy. establish. and use the Property as Borrower's principal residence
within 60 days after hieexecution of this Security Instrument and shall contmue to occupy the Property
as Borrower's principal résidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-cunsent shall not be unreasonably withheld. or unless extenvating circumstances
exist which are bevond Borrowe's-control.

7. Preservation, Maintenance 7nd Protection of the Property; inspections. Borrower shall
not destroy, damage or impair the Praperty. allow the Property to deteriorate or commut waste on the
Property. Whether or not Borrower is reeifing in the Property, Borrower shall maintain the Property m
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it 1
determined pursuant to Section 5 that repair o’ restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged to avoid furtier deterioration or damage. If msvrance or
condemnation proceeds are paid m connection witir famage to. or the taking of. the Property. Borrower
shall be responsible for repairing or restoring the Property enty if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ai? restoration in a smele pavment or i a series
of progress pavments as the work is completed. It the msurap<cor condemmnation proceeds are not
sufficient to repair or restore the Property. Borrower is not relicied of Borrower's obligation for the

completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of Lg Property. If it has reasonable
cause. Lender may inspect the interior of the improvements on the Propervy: Leider shall give Borrower
notice at the time of or prior to such an mterior mspection specifving such rézsonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrawer's knowledge
or consent gave materially false. misleading, or maccurate mformation or statements to L cnitsi(or failed
to provide Lender with material information) in connection with the Loan. Material represzntations
include. but are not limited to. representations concerning Borrower's occupancy of the Propert as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained m this Security
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Instrument. (b} there is a legal proceeding that might significantly affect Lender's interest in the Property
and or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoned the Property. then Lender may do and pav
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. including protecting and: or agsessing the value of the Property. and securing and or
repairing the Property. Lender's actions can include. but are not limited to: (a} paymg any sums secured
by a lien which has priority over this Security Instrument; (b) appearing i court: and (¢) paying reasonable
attornevs' fees to protect its interest in the Property and or rights under this Security Instrument, mcluding
its secured position in a bankruptey proceeding. Securing the Property meludes. but is not limited to.
enteringdi="'roperty to make repars, change locks. replace or board up doors and windows. drain water
from pipes. “uminate building or other code violations or dangerous conditions. and have tilities tmmed
on or off. Alfhorgh Lender mav take action under this Section 9. Lender does not have to do so and 1s
not under any dity-orobligation to do se. It is agreed that Lender incurs no liability for not taking any
or all actions authoizednnder this Section 9.

Anv amounts disbursed 5y/Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Thes= amounts shall bear interest at the Note rate from the date of disbursement
and shail be pavable. with such-inicrest, upon notice from Lender to Borrower requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Properiy. the leaschold and the fee title shall notmerge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to main‘am \he Mortgage Insurance in effect. If. for any reason,
the Mortgage Insurance coverage required by Lenderceases to be available from the mortgage msurer
that previously provided such insurance and Borrower was required to make separately designated
pavments toward the premims for Mortgage Insurance. Beiiower shall pay the premmims required to
obtain coverage substantially equivalent to the Mortgage Inzorarce previously in eftect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Lisurance previously in effect. from an
alternate mortgage insurer selected by Lender. If substantially equiyaler t Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount-of the separately designated
pavments that were due when the insurance coverage ceased to be in effct. Lender will accopt, use and
retain these payments as a non-refindable loss reserve in fien of Mortgage Insarance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately pa.d ir: full. and Lender shall
not be required to pay Bommower any interest o earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and fo: the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is cbizaed. and
Lender requires separately designated payments toward the premiums for Mortgage Insuranes I1f Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required o pake
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve.
until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
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Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
eur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tume to time. and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make pavments using any
source of Fmnds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Tocurance premmms).

As a result of dicse agreements, Lender, any purchaser of the Note, another msurer. any remsurer, any
other entity. or @y nffiliate of any of the foregoing. may receive (directly or mdirectly) amounts that
derive from (of niigit be characterized as) a portion of Borrower's payments for Mortgage Insurance. m
exchange for sharing o« odifving the mortgage wsurer's risk, or reducing losses. If such agreement
provides that an affiliat¢ o Tender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. fi> arrangement is often termed "captive remsurance.” Further:

(A) Any such agreements wil’’not_affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Murtgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certaniflisclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Tnsurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preipiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All2ifiscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to sestoration or repair of the
Property. if the restoration or repair is economically feasible and Lender's secv- ity is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscel'aneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has beew completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work i campleted.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on'suich
Miscellaneous Proceeds. Lender shall not be required to pay Botrower any interest or camings #i such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Securaty
Instrument, whether or not then dve, with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied i the order provided for m Section 2.
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In the event of a total taking. destruction, or Joss in value of the Property. the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
if anv. paid to Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction. or loss n value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking.
destructicd. or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking: destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of 2 prrtial taking, destruction. or loss in value of the Property in which the fair market value
of the Propertyimwiediately before the partial taking. destruction, or loss m value is less than the amount
of the sumis securea smreediately before the partial taking. destruction, or loss m value. unless Borrower
and Lender otherwise acies in writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumesi whether or not the sums are then due.

If the Property is abandoned Ly Bumower. or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentenccy offers to make an award to settle a claim for damages. Borrower
fails to respond to Lender within 30 days after the date the notice is given. Lender 1z authorized to collect
and apply the Miscellaneous Proceeds exthor-to restoration or repair of the Property or to the sums secured
by this Security Instrument. whether or nct e due. "Opposing Party” means the third party that owes
Bomrower Miscellaneous Proceeds or the pary against whom Borrower has a right of action m regard to
Miscellaneous Proceeds.

Bormrower shall be in default if any action or proceeding. whether civil or crminal. s begun that. n
Lender's judgment. could result in forfeiture of the Property.or other material impairment of Lender's
interest in the Property or rights under this Security Instruinesit Borrower can cure such a default and.
if acceleration has occurred, reinstate as provided m Section 19/ by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment. precludes Torfeiturs of the Property or other material
impairment of Lender's interest m the Property or rights under this Cecurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ¢t Zender's mterest m the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Pregerty shall be applied
in the order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the ime for
payment or modification of amortization of the sums secured by this Security Instrument Zrrated by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the iability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence procerdings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender m exercising
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any right or remedy including, without limitation. Lender's acceptance of payments from tlurd persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due. shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and Liability shall be joint and several. However. any
Borrower who co-gigns this Security Instrument but does not execute the Note (a "co-signer”): (a) i
co-signing this Security Instrument only to mortgage. grant and convey the co-signer’s iterest m the
Property under the terms of this Security Instrument: (b} is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree to
extend. 12)dify. forbear or make any accommedations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the prorisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undés iz Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and oznefits under this Security Instrument. Borrower shall not be released trom
Borrower's obligations 2id liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants'dnd agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the sveessears and assigns of Lender.

14. Loan Charges. Lender may cliarge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including. but not irited to, attorneys’ fees. property inspection and valuation fees.
Inregard to anv other fees. the absence of exxpiess authority in this Security Instroment to charge a speeific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum {oa sharges. and that law is finally interpreted so
that the interest or other loan charges collected or to be ¢olleated in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduze? by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collected fom Borrower which exceeded permmitted
limits will be refunded to Borrower. Lender may choose to make thiztefimd by reducing the prmeipal
owed under the Note or by making a direct pavment to Borrower. Ii'a refund reduces principal, the
reduction will be treated as a partial prepavment without any prepaymeri charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of iy such refund made by
direct pavment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur.ty Irstrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall b £zemed to
have been given to Borrower when mailed by first class mail or when actually delivered io Berower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Bocrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's

change of address. then Borrower shall only report a change of address through that specified procedure.
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There mav be only one designated notice address under this Secunty Instrument at any one tume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice i connes tion
with this Security Instroment shall not be deemed to have been given to Lender until actvally recened
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Securiey Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrament shall be
governed by federal law and the law of the jurisdiction in which the Property s located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable baw. Applicable Law might explicitly or mplicitly allow the parties to agree by contract or
it might be gilent. but such silence shall not be construed as a prohibition a gainst agreement by contract.
In the event that v provision or clavse of this Security Instrument or the Note conflicts with App licable
Law. such conthict “hall not affect other provisions of this Security Instrument or the Note which can be
given effect withovt the contlicting provision.

As used in this Secunity/instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter weids or words of the feminine gender. (b) words n the smgular shall mean and
inctude the plural and vice versa! a2d (¢) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower hallhe given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beineficial Interest in Borrower. As used in this Section 18.
"Tnterest in the Property” means any legal or braeficial interest i the Property. ncluding. butnot limited
to. those beneficial interests transferred in a bond dor deed. contract for deed, mstallment sales contract
or escrow agreement. the intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest m Borrower s old or transferred) without Lender's prior
written consent. Lender may require immediate pavment in 4l of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lewider if such exercise 1s prolubited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acce!cration. Thenotice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies peronited by this Security
Instroment without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certar cusiditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinues 2t any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this-Sccrity
Tnstrument: (b) such other period as Applicable Law might specify for the termiation of Borriwer's
right to reinstate: or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pavs Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements: (¢)
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pavs all expenses incurred i enforcing this Security Instrument, including. but not limited to. reasonable
attomeys' fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's mterest m the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Instrument. shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order: (¢} certitied check. bank check. treasurer's check or cashier's check.
provided any such check is drawn wpon an mstitution whose deposits are insured by a federal agency.
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security
Tnstrunsent <nd obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However. thas sight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Noie: Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
in the Note (togethér with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale night result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due apder the Note and this Secority Instrument and performs other mortgage loan
servicing obligations under thsNote, this Security Instroment. and Applicable Law. There also might be
one or more changes of the Loz Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrien notice of the change which will state the name and address of
the new Loan Servicer. the address v which payments should be made and any other information RESPA
requires in connection with a notice of trapsfer of servicing. If the Note is sold and thereafier the Loan
is serviced by a Loan Servicer other than thie rorchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otheryiise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, ‘ot d¢ joined to any judicial action (ag either an
individual litigant or the member of a class) that amses trowm the other party's actions pursuant to this
Security Instrument or that alleges that the other party has bra ched any provision of. or any duty owed
by reason of, this Security Instrument, until such Borrower ¢t Lender has notified the other party (with
such notice given in compliance with the requirements of Seciion 13} of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such Dotice to take corrective action. If
Applicable Law provides a time period which must elapse before certarcaction can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. Thewotice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notics i acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportanity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances ™ ars those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmeats<i Law and
the following substances: gasoline. kerosene, other flammable or toxic petroleum products, toxie pesticides
and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive macerials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection: (c) "Environmental Cleanup” mcludes any
response action, remedial action. or removal action, as defined in Environmental Law: and (d) an
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"Environmental Condition” means a condition that can cause. contribute to, or otherwise trigger an
Enviromuental Cleanup.

Borrower shall not cause or permit the presence. use. disposal, storage, or release of any Hazardous
Substances. or threaten to release anv Hazardous Substances, on or in the Property. Borrower shall not
do. nor allow anvene else to do. anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmentai Condition. or (¢) which, due to the presence, use. or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintensincs of the Property (including. butnot limited to, hazardous substances in consumer products).

Borrower siall promptly give Lender written notice of (a) any investigation. claim, demand. lawsuit or
other action hy a1y governmental or regulatory agency or private party myvohing the Property and any
Hazardous Su¥ctzace or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition. including but not limited to. any spillmg. leaking. discharge. release or threat
of release of any Hazardous Substance, and (¢} any condition caused by the presence. use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by anv governmental or reguiatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance afTectme the Property is necessary. Borrower shall promptly take all necessary
remedial actions in accordance witn Exvironmental Law. Nothing herein shall create any obhigation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Bomrower and Lénder further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall cive notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unlss Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action reqnired to cure the default; {c} a date, not
less than 30 days from the date the notice is given ‘to.Borrower, by which the default must
be cured; and {(d) that failure to cure the default on ol hefore the date specified in the notice
may result in acceleration of the sums secured by this Securiy Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in (< foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acecieration and foreclosure.
If the default is not cured on or before the date specified in the nod e, Lender at its option
may require immediate payment in full of all sums secured by this Securivy Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provid<d in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs o1 *ive evidence.

23. Release, Upon payment of all sums secured by this Security Instrument. Lender shali relzase thas
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 4 tee for
releasing this Security Instrument. but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.
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24. Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and warves
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests n Borrower's collateral. This insurance may. but need
not. protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender. but only after providing Lender with evidence that Borrower
has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insvrance
for the 20llterat. Borrower will be responsible for the costs of that insurance. including interest and any
other chargss Lender may impose in connection with the placement of the msurance, until the effective
date of the cancllation or expiration of the msurance. The costs of the msvrance may be added to
Borrower's tot2{ o tstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borraiver may be able to obtain on its own.

BY SIGNING BELOW! Porrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

2/2@ I

Date
Seal
N 1609356297
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Acknowledgment

State of Illinois

County of Cook
This mnstrument was acknowledged before me on 2L ‘V‘(I' 70(7 ol by

Jose L Santos

"OFFICIAL SEAL"

BRUCE A. ROSS
NOTAHY PUBLIC, STATE OF ILLINOIS

\ fury + PIiphe r omm:sqnm Cvmms 02/24/2013
FCOMISSION cxpires: T4 ’ 7 (/l 2
(S )
1609350287
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LEGAL DESCRIPTION

UNIT 1913 IN THE 3100 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF LOT 1 AND ACCRETIONS THERETO OF LAKE FRONT ADDITION, BEING A SUBDIVISION
OF SUB-LOT 1 (EXCEPT THE SOUTH 33 FEET THEREOF) OF THE ASSESSOR’S SUBDIVISION OF
LOTS 1 AND 2 OF THE CITY OF CHICAGO SUBDIVISION OF THE EAST FRACTION 1/2 OF SECTION
28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST
OF THE WESTERLY LINE OF LINCOLN PARK IN

COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE
DECLARATIOMN OF CONDOMINIUM RECORDED AS DOCUMENT 24999699, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TR 19- 32901 - 015 1A
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Condominium Rider

THIs CONDOMINTUM RIDER is made this 26th day of February, 2011, and 18 mcorporated mto and shall
be deemed to amend and supplement the Mortgage, Deed of Trust. or Security Deed (the “Seciriny
Instrument”) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N A (the “Lender™) of the same date and covening the Property described
the Security Instrument and located at:

3100 N LAKE SHORE DR APT 1913, CHICAGO. IL 60657
[Property Address]

The Property Gsiudes a unit in. together with an undivided interest i the common elements of, a
Condominioni Frojzet known as:

Darien
[Name of Condominivm Project]

ithe “Condommuim Project "y t5ihe owners association or other entity which acts for the Condominium
Project {the “Owners Adssociarion 7y holds title to property for the benefit or use of its members or
shareholders, the Property also incindes Borrower's mterest m the Owners Association and the uses.
proceeds and benefits of Borrower's miteest

Condominium Covenants. In addition % Gie covenants and agreements made in the Security
Instrument. Borrower and Lender further coveneat and agree as follows:

A. Condominium Obligations. Borrower shall perorm all of Borrower's obligations under the
Condominium Progect's Constituent Documents. The *'Constituent Dociuments ™ are the: (1) Declaration
or any other document which creates the Condominum Piorict: (11) by-laws: (1) code of regulations:
and (iv) other equivalent docoments. Borrower shall prompt!y sav. when due. all dues and assessments

imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association mantains, with a generally accepted
msurance carrier, a “Master” or “Blanket” policy on the Condominiuri Poject which s satisfactory to
Lender and which provides msurance coverage m the amounts (im.luding desuctible levels). for the
periods. and against loss by fire. hazards included within the term “Extended C. overage, " and any other
hazards. including, but not limited to. earthquakes and floods. from which Lende: requires nsurance.
then: (i) Lender watves the provision m Section 3 for the Pertodic Payment to Lend r of the vearly
premium mstallments for property insurance on the Property: and (i1) Borrower's obligation under Section
5 to maintain property msurance coverage on the Property 18 deemed satisfied to the exteat-tiat the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this warver can change during the term of the Joan.

Borrower shall give Lender prompt notice of any lapse m required property insurance coverage provided
by the Master or Blanket policy.

1609350297
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Int the event of a distribution of property insurance proceeds in liew of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds pavable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Secunity Instrument,
whether or not then due, with the excess. if any. paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability msurance policy acceptable in form. amount. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. pavable
to Borrower i connection with any condemnation or other taking of all or any part of the Property,
whether of Lae unit or of the common elements. or for any convevanee in lieu of condemnation. are
hereby assizned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Secur.tvapstrument as provided m Section 11.

E. Lender's Prioi'Consent. Borrower shall not. except after notice to Lender and with Lender's prior
written consent, sither partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominivm Prorect. except for abandonment or termination required by law in the case of
substantial destruction by fireor other casualty or i the case of a taking by condemmation or emnent
domam: (1) any amendment /324 provision of the Constituent Documents if the provision is for the
express benefit of Lender: (iai) terraiation of professional management and assumption of
self-management of the Owners Ascociation: or {iv) any action which would have the effect of rendering
the public hability nsurance coverage mauintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay concdemintum dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Leaderunder this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the da‘e of disbursement at the Note rate and shall be
pavable, with mterest. upon notice from Lender to Boriovier requesting payment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terins and covenants contained i this
Condominivm Rider.

Borrower

Z[z0f))
Date
Seal
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