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MORTGAGE ¢SLLUoN T

MIN 100020071034230883

DEFINITIONS

Words used in multiple sections of this document ar¢. d<fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are
also provided in Section 16.

(A) "Security Instrument'' means this document, which is dated Fexruasy 22, 2011 ,
together with all Riders to this document. :
(B) "Borrower" is Stuart F Lubin and Mollie K Reed, HUSBZAD AND WIFE

A
el I;C RLQ:L

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Merrill Lynch Credit Corporation

bender i5 o Corporation
orgamized and existing under the faws of Delaware
Fondors addiess is 5201 Gate Parkway Jacksonville, FL 32256

(1) "“Note' means the pronussory noie signed by Borrower and dated February 22, 2011

The Note states that Borrower owes Lender One Hundred Twenty-Four Thousand Dollars
and Zero Cents Dollars
(L5 %$124,000.00 ) plus inferest. Borrower has promised o pay this debt in regular Periodic
Payviments andae pay the debt in {ull not later than Mareh 1st, 2026 .

(E} "Propecty™ ineans the property that s described helow under the heading " Transler of Rights in the
Property.”

{€) "Loan" means 1 debr evidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Note, s all sums due under this Sceurity Instrument, plus interest,

(H) "Riders" means sl Riders to this Security Instrument that are exceuled by Borrower. The Tollowing
Riders are 10 be exceuted by Burrower [cheek box as applicable]:

_J Adjustable Rate Rider ' ﬂ: Candominium Rider F_J} Seeond Home Rider
I Balloon Rider P eesiad Unit Development Rider W [-4 Family Rider
LT VA Rider ] Biweely Payment Rider L] Other(s) [specily|

{1y "Applicable Law" means all controlling=asnlicable federal, state and local statutes, regulions,
ordinances and administrative rules and orders (Uat b (he effect of law) as well as all applicable final,
aon-appealable judicial opinions,

{1} "Community Association Dues, Fecs, and Assessiren’s!” means all ducs, fees, assessments and other
charges that are imposed on Borrower o the Property (by” i condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer' means any transfer of fund< other than a transaction originated by
check. draft, or similar paper instewmend, which s initiated thraugh zacclectronic terminal, tefephonic
mstruient, compuier, or magnetic tape so as o order, instruct, or authbrizd » (inancial institution to debit
o credit an account. Such termy includes, but is not limited (o, point-olsszie translors, antomated teller
machine (ransactions,  iransfers initinted by clephone, wire translers, and“eotomated clearinghouse
transivrs.

(1) "Escrow Items" means those items (hat are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damdges, arnroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) dor: (i)
damage 1o, or destruction of, the Property: (i) condemnation or other taking of all or apy 2art of the
Property; (i) conveyanee in lico of condemnation; or (iv) misrepresentations of, or omissionezeto, the
vatue and/or condition of (he Properly.

(N) “Mortgage Tnsurance” means insurance protecli ng Lender against the nonpayment of, or defaa!t on,
the Loan.

(0) "Periodic Payment" mcans the regularly scheduled amount due Tor {i) principal and interest under ihe
Note, plus (it} any amounts under Scetion 3 of this Security [nstrument.

(1 "RESPA" means the Real Estate Scttlement Procedures Act (12 1.8.C. Scction 2601 ¢ seq.) und ity
fmplementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time (o
fime, or any additional or successor legislation or regulation that governs the same subject maller. As uscd
in this Security Tnstrument, "RESPA” refers 1o all requirements and restrictions that are imposed in regard
to i "ederally related mortpage loan” even il the Loan does not qualify as a "lederally related morlgage
foan” under RESPA,
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(Q} "Successor in Interest of Borrower"” means any party (hat has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does herchy mor(gage, grant and
convey to MERS (solely as nomince for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, (he following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK {Name of Recerding Turisdiction]:
Parcel ID Number: [ {j-1 % Y0q Do which currently has the address of
1914 W NEWPCRT AVE (Street]
CHICAGO 12iev], llinois 60657 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hercafter (crected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the”pronerty. All replacements and
additions shall also be covered by this Security Instrument. All of the toregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
o the intercsts granted by Borrower in this Sccurity Instrument, but, if nccessary <o comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. 1o exercisc any
or all of those intercsts, including, but not limited to, the right to foreclose and sell theiroperty; and to
take any action requircd of Lender including, but not limited to, releasing and canceling this Security
[nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal

roperty.
pror UJ{I IFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges duc under the Note. Borrower shall also pay funds for Escrow Items
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purstant Lo Section 3. Payments due under the Note and this Sceurity Instrument shalt be made in U.S.
currency. However. il any check or other instrument received by Lender as payment under the Note or this
Seeurily Instrument 1s returned o Lender unpaid. Lender niay require that any or all subsequent payments
due under the Note and this Sccurity Insteument be made in one or more of the following forms, as
selected by Lender: (a) cashy (0 money order; () certified check. bank check, treasurer's check or
cashicr's check, provided any such cheek is drawn upon an institution whose deposits are insured by 4
federal agency. instramentality. or entity: or (d) Electronie Funds Transier.

Payments are decmed received by Lender when received at the location designated in the Note or
such other Tecation as may he designated by Lender in accordance with the notice provisions in Scction 13,
Lender may retusn any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan currenl. Lender may accept any payment or partial payment insullicient to bring the Loan
current, without wasver of any rights hereunder or prejudice 1o its rights to refuse such payment or pactial
payments in e duture, bul Lender is not obligated to apply such payments at the time such payments are
accepted. I cack™ Beriodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unappitea tonds. Lender may hold such unapplicd funds until Borrower makes paymenl to bring
the Loan current. 1 Bemrgwer does not do so wathin a reasonable period of time, Lender shall cither apply
such Tunds or returr theivAao Borrower. I not applied carlier, such funds will he applied 1o the outstanding
principal halance under the Note mmediately prior o foreclosure. No ofTset or claim which Bosrower
might have now or in the Tutore szainst Lender shall relicve Borrower (rom making payments Jue ande
the Note and this Sccurity Instruseaaror perlorming the covenants and agrecments secured hy this Sceurity
Instrument,

2. Application of Payments or Preceeds. Excepl as otherwise described in this Section 2. all
payments aceepted and applicd by Lenderskatishe applicd in the folfowing order of priority: (a} interess
duc under the Nete: (hy principal due snder dici¥ote:; {¢) amounts due under Section 3. Such payiients
shall be applicd 1o cach Perfodic Paynient o thel ordee-in which it became due. Asy renwining amounts
shall be applicd firsi 10 Late charges, second 1o any Cther amounts due under this Secarity Instroment. and
then o reduce the principal balance of the Note,

I Lender receives a payment from Borrower lor a deligquent Periodic Payment which includes o
suilicient amount 1o pay any lale charge due. the payment may beapplicd to the delinguent payinent
the late charge. I more thas one Periedic Payment is outstanding; Lender may apply any payment received
from Borrowcer o the repayment of the Periodic Payments i, and (o the"extent thal, cach payment can be
paid i full To the extent that any excess exists after the payment is applicd/o the full payment of one or
more Periodic Payments, such excess may be applicd o any late charges di. Voluntary prepayments shall
be applicd first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds to-principal due under
the Note shall not extend or postpone the duc date, or change the amount, ol the Perfodic Payvments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynents are due
under the Note, until the Note is paid in full, a suin (the "Funds") 1o provide for payment ofarcunts duc
for: () taxes and assessments and other items which can attain priority over this Security Instzirent as a
licn or encumbrance on the Property: () leaschold payments or ground rents on the Property, oy (¢}
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insarance
premivms, iU any, or any sums payable by Borrower 1o Lender in licu of the payment of Mortgage
Insurance premums in accordance with the provisions of Section 10, These items are called "Escrow
ftems.” Al origination or at any tme during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Borrower, und such dues, fees and
assessments shail be an Fscrow lem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Seciion. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow Items at any time. Any such waiver may only he
i writing. In the event ol such waiver, Borrower shall pay directly. when and where payable, the amounts
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section S. If Borrower is obligated o pay Escrow [tems directly, pursuant (o a waiver, and
Rorrower fails to pay the amount due for an Escrow Item, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LerGer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can
require uidei RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable esiraaies of expenditures of future Bscrow Items or otherwise in accordance with Applicable
Law.

The Funds snal she held in an institution whose deposits are insured by a federal agency,
instrumentality, or entily (including Lender, it Lender is an institution whosc deposits are so insured) or in
any Federal Home Loan Ban'sLender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or venitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 10 make such a charge. Unless an agreement is made in writing
or Applicable Law requircs interest to-bGpaid on the Funds, Lender shall not be required (o pay Borrower
any interest or earnings on the Funds. Bedrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting ol the
Funds as required by RESPA.

If there is a surplus of Funds held in cscrovy, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGPALIf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rocrired by RESPA, and Borrower shall pay Lo
Lender the amount necessary to make up the shorlage in acordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢scrow.~as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay w0 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 troaihly payments.

Upon payment in full of all sums secured by this Security Instrumert, Lender shall promptly refund
to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrament, leaszhold payments or
ground rents on Lhe Property, if any, and Community Association Dues, Fees, and Asscsstaents, il any. To
the exfent that these items are Escrow Items, Borrower shall pay them in the manner providéd.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Initrument unless
Botrower: (a) agrees in writing to the payment of the obligation secured by the len in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded; or (c) securcs from the holder of the licn an agreement satisfactory to Lender subordinating
the licn to this Sceurity Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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len. Within 10 days of the dale on which that sotice is given, Borrower shall satisfy the lien or take one or
more ol the actions set forth ahove in this Seetion 4.

Lender may require Borrower o pay o one-time charge {or a real cstate tax verilication andfor
reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended cover: we, " and any
other hazards including, bul not limited to, carthquakes and floods, for which Lender requires insurance,
This insuranee shall be maintained in the amounts (including deductible levels) and Tor the pertods (hal
Lender requires. What Lender reguires pursuani o the preceding sentences cun change during the term of
the: Loan. ‘The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's
right o disgpprove Borrower's choice, which vight shall not be exercised wnrcasonably. Lender may
requite Borrower (o pay, in connection with this Loan, cither: (a) & one-lime charge {or Hlood zone
deternunation,” certification and tracking services: or () a4 one-time charge for lood zone determination
and certification seeviges and subscequent charges cach time remappings oc similar changes oceur which
reasonably might afiese such determinsion or certification. Borrower shall also be responsible tor the
payment of any lees imgosed by the Federal Emergency Management Agency in connection with (he
review of any flood zone ditelmination resulting [rom an objection by Borrower.

I Borrower fails o maintafimany of the coverages deseribed above, Lender may oblain insurance
coverage, al Lender's option and” Borrower's expense. Leader is under no ohligation to purchase wny
particular type or amount of coverage.Thyrelore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equily=<inaine Property. or the contents of (he Property, against any risk,
hazard or liability and might provide gredici < lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coyrage so obtained might stgnificantly exceed the cost ot
nsurance that Borrower could have obtained. Any anpaants disbursed by Lender under this Section S shali
become additional debt of Bovrower secured by this Security Instrument. These amounts shall bear interest
al the Note rade from the date ot disbursement and shall be nayable, with such interest, upon notice from
Lender o Borrower requesting paymient.

All insurance policies required by Lender and renewals of st policies shall be subject to Lender's
right to disapprove such policies, shall tnclude o standard morighee clause, and shall name Lender as
mortgagee and/or as an additional toss payce. Lender shatl have the right (o hold the policies and renewal
certtlicates. If Lender requires, Borrower shall prompily give (o Lenderall deceipts of paid premiums and
renewal natices. 11 Borrower obtains any formy of insurance coverage, nol Othirwise required by Lender,
for damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall pame Leader as mortgagee and/or as an additional loss payce.

[n the event of loss. Borrower shail give prompt notice to the insurance carrice-and Lender. Eender
may make proof of oss if not made promptly by Bocrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lelaer, shall
be applied to restoration or repair of the Property, if the restoration or repair is cconomically fEosibie and
Lender's sceurity is not lessened. During such repair and restoration period, Lender shall have the it e
hold such insurance proceeds untit Lender has had an opportunity to inspect such Property to ensure the
work has been completed (o Lender's satislaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Tender shall nol be required to pay Borrower my
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained |
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Berrower. Ii
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall he applicd (e the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [ Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered Lo settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propertly under
Section 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {othcr than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverag: of the Property. Lender may use the insurance proceeds either o repair or restore the Property or
fo pay amornds unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocsapancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence withia €0 days after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Borfower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in/wriding, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whic!y.zre beyond Borrower's contrel.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ns Property, allow the Property to deleriorate or commit wasie on the
Property. Whether or not Borrowcr 1y residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frofs-deteriorating or decreasing in value duc to its condition. Unless il is
determined pursuant (o Section S thai-<iepait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged<fo avoid further deterioration or damage. If' insurance or
condemnation proceeds are paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tag Property only if Lender has released proceeds tor such
purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the irsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved sf-Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improversentson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spieiiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default Af, during the Loan application
process, Borrower or any persons or entitics acting at the dircction ol Borrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiicn or stalements to Lender
(or failed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrowei gs/vcsupancy of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Tastrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or [(orfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Sccurity Instrument; (b) appearing in courl; and (¢) paying rcasonable

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH 5
b Form 3014 1/01

@'6 A(IL} (0810) Page 7 of 15 Initials .
@ m Kﬂ




AP OBt AR AT D T e

1107339013 Page: 9 of 17

UNOFFICIAL COPY

aftorneys” fees W protedt its interest in the Property ad/or rights under this Seeurtty Instrument, including
its seeured position in s bankruptey proceeding. Securing the Property includes, but is nol limited 1o,
calering the Property o make sepairs, change locks, replace or hoard up doors and windows, drain waler
from pipes, eliminate building or other code violations or dangerous conditions, and have utlities turned
o or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and is not
under any duty or obligation o du so. 1t is agreed that Lender incurs no fiahility for not taking any or afl
actions authorized under this Seetion Y.

Any amounts disbursed by Lender under ihis Scction 9 shall become additional debt of Borrower
secured by this Security Tnstrument. These amounts shall bear interest at the Note rate [rom the date of
disbursement and shall be payable, with such interest, upon nolice from Lender 1© Borrower requesting
payment.

H this Sccurity Instrument is on a leaschold, Borrower shall comply with afl the provisions ol the
fease. I Bordover acquires fee title to the Property, the leaschold and the fee title shall not merge uniess
Lender agrees tosthe merger in wriling,

10. Morigegze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay #ic, premiums required to maintain the Mortgage Insurance in cltect. If, for any reason,
the Mortgage Insurasco toverage required by Lender ceases (o be available from the mortgage insurer that
previously providod seeh disurance and Borrower was required 1o make separately designated payments
toward the premiums lordMorigage Insurance, Borrower shall pay the premiums required 1o obtain
voverage substantially cquivitnt o the Mortgage Insurance previously in effect, al a cost substantially
cquivatent o the cost to Borrower of the Mortgage Insurance previously in effect, from an aliernale
mortgage insurer selected by Lendder. TF substantially cquivalent Mortgage Insurance caverage is nol
available, Borrower shall continue to gy 10 Lender the amount of the sepacately designated payments thal
were due when the insurance coveragceessed o be in effecl. Lender will accept, use and relain these
payments as o non-relundable foss reserve/vdion of Mortgage Tnsurance. Such loss reserve shall he
non-refundable, notwithstanding (he fact that¥heCoan is ultimately paid in (ull, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can no longer require loss
eserve payments i Mortgage Insurinee coverage (i) thel amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomios available, is obtained. and Lender reguires
separately designated payments foward the premiums for Medgage lnsurance. IF Lender required Mortgage
[nsurance as @ condition of making the Loan and Borrowts was required o make separately designaled
payments toward the premiums for Mortgage Insurance, Borrowdi shatl pay the premiums required (o
maintain. Morlgage Insurance in clfect, or to provide a nonsroomdable Toss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any wrillexagreement between Borrower and
Lender providing for such (cnmination or until teemination is required by Applicable Law. Nothing in this
Seetion 1) alfeets Borrower's obligation (o pay interest at the rate providedi4dbe Note.

Morigage Insarance reimburses Lender (or any entity that purchases thie/New) for certain losses it
may incur il Borrower does not repay the Loan as agreed. Borrower is notz party to the Morlgage
Insurance,

Mortgage insurets evaluate their total risk on all such insurance in force from (fine to-time, and may
enter 1to agreements with other parties that share or modily their risk, or reduce Tosses. These agrecments
are on terms and condilions that are satisfactory to the mortgage insurer and the other party forparties)
these agreements. These agreements may require the mortgage insurer to nake payments using Jpy source
of funds that the mortgage insurer may have available (which may inctude funds oblained from Mouipage
Insurance prenims).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enlity, or any alfiliate of any of the foregoing, may receive {dircetly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or madifying the mortgage insurer's risk, or reducing losses. [ such agreement
pravides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

ta) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive cerfain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned o and shall be paid (o Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically {easible and Lender's security is not lessencd.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lepder has had an opportunity to inspect such Property to cnsure the work has heen completed to
Lender™s sétisfaction, provided that such inspection shall be undertaken promptly. Lender may pay (or the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'ess an agreement is made in writing or Applicable Law requires intercst to be paid on such
Miscellancous Proceeds, Lender shall not be required 1o pay Borrower any interest or carnings on such
Miscellancous Procends. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelisncous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then dac, with the excess, il any, paid o Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the event of a totd ‘aking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrow(r.

In the cvent of a partial taking; destruction, or loss in value of the Property in which the fair market
value of the Property immediately bofsre-the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums scewied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlcss Borrower and Lender otherwise agree in writing, the sums
sccured by this Security Instrument shall be rediced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the towl-amount of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ot logs isvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss’in/vatue of the Property in which the fair market
value of the Property immediately before the partial taking, cestruction, or loss in value is less than the
amount of the sums sccured immediately before the partiai~taking,~<estruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellanecis Proceeds shall be applied Lo the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice.tveLender o Borrower that the
Opposing Party (as defined in the next sentence) olfers to make an award<o-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either {o restoration or repair-of the Property or to the
sums securcd by this Security Instrument, whether or not then due. "Opposing Party * means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 2 vight of action in
regard 10 Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ‘15 begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment et Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to he
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
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o Borrower or any Suceessor i Interest of Borrower shall not operate (o release the liability of Borrower
or any Successors i Interest ol Borrower. Tender shall not be required Lo commence proceedings against
any Successor in- Interest of Borrower or (o refuse 1o extend time for payment or otherwise modify
anortization of the sums sceured by this Security Instrument by reason of any demand made by (he original
Borrower or any Suceessors in Tnterest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including. without iomtation, Lender's aceeptance of payments from thisd persons, entitics or
Successors in Iaterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remdy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thit Bortower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securily Instvument but does not exceute the Note (a "co-signer): () is co-signing (his
Security Instpnent only 1o mortgage, grant and convey the co-signer’ s interest in the Property under the
terms ol this Seturity Tistrunent: {b) is not personally obligated o pay the sums sccured by this Seeurity
Instrument: and™(¢) agrees that Lender and any other Borrower can agree (o extend, modily. forbear or
ke any acconimodations with regard (o the terims of this Security Instrument or the Note without the
co-signer’ s consen|

Subject o the pravisions o Section IR, any Successor in Interest of Borrower whe assuines
Borrower's obligations urderdhis Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and bevelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Tability under this Security Instrument unless Lender agrees to such release in
wriling. The covenanls and agreeraedis of this Sceurity Instrument shall bind (exeept as provided in
Seetion 20) and benelit the successurs andeassigns ol Lender.

4. Loan Charges. 1.ender may' charee Borrower fees lor services performed in connection with
Borrower's default, Tor the purpose ol protecting Lender's interest in the Property and rights under this
Seeurity Instrument, including, but not Hanted (o, attorneys’ fees, property inspection and valuation fecs,
by regard Lo any other Tees, the absence of express aathority in this Sceurity Instrument 1o charge a specitic
fee (o Borrower shall not be construed as a prohibitionon the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity Inst-ument or by Applicable Law,

[ the Loan is subject fo a law which sets maximum(osn charges, and that Taw is finally interpreted so
that the interest or other loan charges collected or 10 be coliceted in connection with the Loan exceed (he
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduee the
charge 1o the permitted limit, and (b) any suins already collected fo'n Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to miaks this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. (41 &' refund reduces principal, the
reduction will be treated as o partial prepayment without any prepaymentcharge (whether or not 4
prepayment charge is provided Tor under the Note). Borrower's acceptaned ¢! any such refund made by
direct payment 1o Borrower will constitute a waiver of any right of action Borrowsr might have arising oul
ol such overcharge.

i5. Notices, All notices given by Borrower or Lender in connection with this Sceurity Instrument
must be in writing. Any notice 1o Borrower in connection with this Sceurity Instrument shall be deemed (o
have been given to Borrewer when mailed by Tirst class mail or when actually deliveredao Barrower' s
notice address if sent hy other means. Notice (o any one Borrower shall constitute notice to al? Porrowers
undess Applicable Law expressly requires otherwise. The notice address shall be the Property” Address
unkess Borrower has designated a substitute notice address by notice to Lender. Borrower shall provply
notily Lender of Borrower's change of address. If Lender specifies a procedure {or reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin waless Lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. ff any notice required by this Sccurity Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily
Instrument.
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16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
pbligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security [nsirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17¢ Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in «he Property” means any legal or beneficial interest in the Property, including, but not limited
t0, those benclicial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; he intent of which is the transfer of title by Borrower at a lulure date to a purchaser.

If all or any pard 6% the Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural persor. aida beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lendcr mav. require immediate payment in full of all sums secured by this Security
Instrument. However, this oriizn shall not be exercised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this optidn, Lender shall give Borrower nolice of acceleration. The notice shall
provide a period of not less than 30 gdys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If' Borrower fails to pay
these sums prior to the expiration of (kis<Oeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'demand on Borrower.

19. Borrower's Right to Reinstate Afier Acceleration. II' Borrower meels certain conditions,
Borrower shall have the right to have enforcemen! of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Securily
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower's right
lo reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due’uider this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other ¢ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but siot limited to, reasonable attorneys’
focs, property inspection and valuation fees, and other fees incurred fog the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (a)4ak<s such action as Lender may
reasonably tequire to assure that Lender's interest in the Property anil rights under this Security
Instrument, and Borrower's obligation (o pay the sums sccured by this Security Trstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirethat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scleried by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's ehccs, -provided any
such check is drawn upon an institution whose deposits arc insured by a federal agency, instcomentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ingtiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice (o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelaled to a sale of the Note. Tf there is a change ol the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires i connection with a notice of transter of servicing, 11 the Note is sold and thereafter the Loan is
serviced by a Loan Seevicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bocrower will remain with the Loan Servicer or be transterred 1o a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action ¢as cither an
individual Titigant or the member of @ class) that arises from the other parly’s actions pursuant to 1his
Seetrity Tustrument or that alleges thae the other party Tas breached any provision of, or any duly owed hy
veasen ol this Security Instrument, untd such Borrower or Lender has netificd the other party {with such
notice given in compliance with the requirements of Scetion 15) of such alleged breach and altorded the
other party bereto a reasonable period after the giving ol such notice 1o tuke corrective action, ([
Applicable L provides o time period which must elapse belore certwin action can he taken, thal time
period will beldecined 1o be reasonable Tor purposes of this paragraph. The notice of acceleration and
oppastunity 1o ctie/given o Borrower pursuant 1o Section 22 and the notice of acecleration given o
Borrower pursuant w Hection 18 shatl be deemed to satisty the notice and opportunity 1o take corrective
action provisions of this Sccqon 20,

21. Hazardous Substances. As used in this Scetion 217 (a) "Hazardous Substances” are (hose
substances defined as toxie or hizalons substances, pollutants, or wastes by Environmental Law and the
tollowing substances: gasoline, kerbseneeother fammable or loxic petroleum products, toxic posticides
and herbicides. volatile solvents, materials Containing ashestos or fornmaldehyde, and radioactive materials,
(b "Lnvironmental Law™ means federal Lowsand lTaws of the jurisdiction where the Property 1s located that
refate to health, safety or environmental prowesisn; (¢) "Environmental Cleanup” tncludes any response
action. vemedaal action, or removal action, as defined-in Gavironmental Law: and {dy an "FEnvironmental
Condition” means a condition that can cause, contribule (o, or otherwise trigger an Envirommnental
Cleanup.

Borrower shall not cause or permil the presence, use, disesal, storuge, or release of any Havardous
Substances, or threaten o release any Hazardous Substances, on‘or in (he Property. Borrower shall not do,
nor alfow anyone ¢lse to do. anything affecting the Property (a) tha1s in_violation of any Environmental
faw, (b) which creates an Environmental Condition, or {¢) which, due (o the aresence, use, or release of o
Huzardous Substance. creates a condition that adversely alfects the value 95 The Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Propee(v’ol small quantilics of
Hazardous Substances thal are generally recognized o be appropriate 1o normial residential uses and to
neuntenance ol the Property (includiag, bat not limited o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim) demand. JTawsuit
or other action by any governmental or regulatory agency or private pary involving the Progerty and any
Hazardous  Substance or Eavironmental Law of which Borrower has actual knowledge, /tn) any
Environmental Condition, including but not limited to, any spilting, leaking, discharge, relcase or threal of
release ol any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value ol the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ol any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remuedial actions in accordanee with Enviconmental Law. Nothing herein shall create any obligation on
Fender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as [ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (h) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosdre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may” tequire immediate payment in full of all sums secured by this Security Instrument
without furinsr lemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled o sollect all expenses incurred in pursuing the remedics provided in this Section 22,
including, but not Ximsiad to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payiient of all sums sceured by this Security Tnstrument, Lender shall release this
Security [nstrument. Borrowcr/shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrament/buy only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordziee with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois Fomesiead exemption laws.

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agréerient with Lender, Lender may purchase insutance
at Borrower's expensc 1o protect Lender's interests in Borpawer's collateral. This insurance may, bul need
not, protect Borrower's interests, The coverage that Leadr. purchascs may not pay any claim that
Borrower makes or any claim that is made against Borrower in caiincetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only alice providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and LendSds agreement, 6 Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ofthal insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs ol the ‘nsarance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may te more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

Stuart F Lubin

- /%WWQ-Q (Seal)

Mcollie K Reed -Borrower
= _ (Seal) ﬁz Cd‘ T w (Secal)
ausrower E\KO\ -Borrower

Molje fAeed

(Seal) / » (Seal)
-Borrower -Borrower
(Seal) | (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:

I, , a Notary Public in and lor said county and
state do hereby certify that Stuart F Lubin, Mollie K Reed

H

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeired before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumenvas his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenander my hand and official scal, this 22nd day of February, 2011

R,

Notary Public

GARY 4. (WENDIAND

My Commission zpires:

v

PRSI B .
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EXHIBIT A
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN THE STATE OF
ILLINOIS, TO WIT:

LOT 8 IN SUBDIVISION OF LOTS 30 TO 46 INCLUSIVE IN BLOCK 37 OF CHARLES FORD'S SUBDIVISION
OF BLOCKS 27, 28, 37, AND 38 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

SUBJECT TORESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR MINERAL
RIGHTS OF RECCRD, [F ANY.
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