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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dzcizaant are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used n this document are also provided in Section 16.

{A} "Security Instrument” maans this document, «wipziis dated February 28, 2011 .
together with all Riders to this document,

{8] “Borrower" is

Tarak R. Chokshi, a single man

Borrower is the martgagor under this Security Instrument. Botrowaer's a7.dress is

1620 S§. Michigan Ave, Unit 1201, Chicago, 7L 60616 .
(€} "Lender™ is Central Federal Savings & Loan Asscciation . Lender is a

Corporation organized and existing under the laws ot
United States of America . Lender's address is

5953 West Cermak Rd. Cicero, IL 60804
Lender is the mortgegae under this Security Instrument.

{D} "Note" means tha promissary nota signed by Barrawaer and dated February 28,/2011 . The Note states
that Borrower owes Lender

One Hundred Fifty-Six Thousand and No/100----=====-=====r—=csoooooom oo m oo oo oo oo o - 8
Dollars {(U.S. $ 156, 000.00 } plus intarast. Borrower has promised to pay this debt in rcqular Periodic Payments and

to pay the debt in full not later than March 1, 2041
{E) "Property" means the property that is described below under the heading "Transter of Rights in tha Property.”

{F} “Loan™ maans the debt evidenced by the Note, plus interest, any prepayment charges and late charges dus undeitiia Mote, and all
sums due under this Sacurity Instrument, plus interest.

(6) "Riders" maans all Riders to this Sacurity Instrumant that are executed by Borrower. The following Riders are to be executed by
Borrower [chack box as applicable]:

D Adjustable Rate Rider Condominium Rider D Second Home Rider
|:J Balloon Rider D Planned Unit Development Rider D Otherls) [spacify]
14 Family Rider [ ] Biweekly Payment Rider

(H} "Applicable Law"™ moans all controliing applicable federal, stata and local statutes, regulations, ardinances and administrativa rules
and orders {that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{l “Community Association Duss, Fess and Assessments” means all dues, fees, assessments and other charges that are imposed
on Borrower or the Propesty by a condominium association, homeowners association or similar organization.

ILLINOIS--Single Family--Fannis Mae/Freddis Mac UNIFORM INSTRUMENT Ferm 3014 1/01 {page 1 of 11 pages.}
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{(J} "Electronic Funds Transfer" means any transfer of funds, other than a transaction ariginated by chack, draft, or similar paper
instrument, which is initiatad through an alectronic terminal, telephonic instrument, computer, or magnetic tape so as to ordar, instruct, or
autharize a financial institution to debit or credit an account. Such term includas, but is not limitad to, peint-of-sale transfers, automated
teller machine transactions, transfers initiated by telephona, wire transfars, and automated clearinghouse transfers.

{K} "Escrow Items" meens those items that are describad in Section 3.

(i "Miscellaneous Proceeds™ means any compensation, sattlament, award of damages, or proceeds paid hy any third party [other
than insurance proceeds paid under the coverages desciibed in Section 5) for (i} damage to, or destruction of, the Property, (ii)
condemnation or other taking of all ar any part of the Property, {iiit conveyance in lieu of condamnation or {iv} mistepresentaticns of, or
omissions as to, the value andfor condition of the Property.

(M) “Mortgage Insurance" means insurance protecting Lendar against tha nanpayment of, or default on, the Loan,

{N} “Periodic ayment™ means the regulardy scheduled amount due for (i) principal and intersst under the Note, plus {ii} any amounts
under Sectior. 3 2 ¢his Security Instrument.

{0) "RESPA" mearz the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) and its implementing regulation, Regulaticn
% {24 CF.R. Part 3505, <z they might be amended from time to tima, or any additional or successor legislation or regulation that governs
the same subjact matiei.~As-used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related-m~iig=ge loan” even if the Loan doss not qualify as a "federally related mortgage loan” under RESPA.

{P) "Successor in Interest «f Sorrower" means any party that has taken fitle to the Proparty, whather or not that party has
assumed Borrowsr's obligations uider the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) he rapayment of the Loan, and ail renewals, extensions and madifications of tha Nute; and
{ii) the parformance of Barrowaer's covenants and <arrumants under this Security Instrument and the Nota. Far this purpose, Barrowaer
dues hereby mortgage, grant and convey to Lander and erye:’s sucrecenrs and assigns tha following described property located in the

County ‘ of 0 H

[Typa of Recording Jurisdictidn] [Name of Recarding Jurisdiction]

THAT PART OF LOTS 65,66,£7,68,69,70,71,72,73 AF0 44 {TAKEN AS A TRACT)IN BLOCK 90 I
SCHOOL SECTION ADDITION/TO CITY OF CHICAGC, IN SEgiTUN. 16, TOWNSHIP/3S5 NORTH, RANGE 1
EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN COQK C

SUBJRCT TO ALL RIGHTS, EASEMENTS, @OVENANTS, CONDITIQNS, RESTRICTIONS AND/‘!USERVATIONS
CONFAINED IN SAID DECLARATION THE/SAME AS THOUGH THE PROVISIONS OF SAID/ﬂECLI-\".AI'(ON WERE
RECITED AND STIPULATED AT/LENGTH HEREIN.

Parcel Tax 10 Number: 17-16-238-017-0000
which currantly has the address of 235 W. Van Buren, Unit 2417
[Strast]
Chicago , linois 60607 ("Property Address"):
{Cityl [2ip Cade)

TOGETHER WITH all the improvements now or hersafter erectad on the property, and all sasemants, appustenances, and fixtures
now or hereafter a part of the proparty. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foreguing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borower is lawfully seised of the astata heraby convayed and has tha right to martgage, grant and
convey the Property and that the Praparty is unencumbsred, except for encumbrances of record. Borrowsr warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumhbrances of record.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering real property.
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UNIT 2417 IN THE 235 W. VAN BUREN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY:

THAT PART OF LOTS 65, 66, 67, 68, 69, 70, 71, 72, 73 AND 74 (TAKEN AS A TRACT) IN BLOCK 80 IN
SCHOOL SECTION ADDITION TO CITY OF CHICAGO, IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; WHICH
SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
0915934034, AS AMENDED FROM TIME TO TIME, TOGETHER WITH AN UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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UNIFORM COVENANTS. Botrower and Lender covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and intersst on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Barrower shall alse pay funds for Escrow Items pursuant to Saction 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any chack or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a} cash; {h) money order; (c) certified check, bank
chack, treasurer's chack or cashier's chack, provided any such check is drawn upon an institution whose depasits are insured by a federal
agency, instrumentality, or entity; or id) Electronic Funds Transfer.

Payments ara deemad received by Lendar when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice pravisions in Section 15, Lender may retum any payment or partial payment if the
payment or pr:iial hayments are insufficient to bring the Loan current. Lendar may accept any payment or partial payment insufficiant to
bring the Loan currzni. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
futura, but Lender i no’ rbligated to apply such payments at the tima such payments are accepted. If each Periodic Payment is applied
as of its scheduled dur tat~, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes paymant to hring the Lear curtant. If Borrower does not do so within a reasonable period of tima, Lender shall either apply such
funds or raturn them to Borrower. 1* not applied earlier, such funds will be applied ta tha outstanding principal balance under the Note
immediately prior to foraclasure. 2y offset or claim which Borrower might have now or in the future against Lander shall relieva
Borrower from making payments dus unjer the Note and this Security Instrument or parforming the covenants and agreements secured by
this Sacurity Instrument.

2. Application of Payments or Proc(eds. 'Except as otharwise described in this Section 2, all payments accapted and applied
by Lendar shall be applied in the following order o7 rnoi'ty: (a) interast dus under the Nats; {b) principal due under the Note; (¢} amounts
due under Section 3. Such payments shall be appliea <o rach Periodic Payment in the order in which it bacame due. Any remaining
amounts shall be applied first to late charges, second to 2:: uther amounts dua under this Security Instrument, and then to reduce the
principal balance of the Nota.

If Lender raceives a payment from Barrowar for a delinquait Periadic Payment which includes a sufficient amaunt to pay any late
charge due, the payment may be applied to the delinquent payman? rad the lata charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment racaived from Barrower to tueiez2vment of tha Pariodic Payments if, and ta the extent that,
each payment can be paid in full. To the extent that any excess exists after.{nr jayment is applied to tha full payment of one or more
Periodic Payments, such excess may ba applied to any lata charges due. Voluntar, cispayments shall be applied first to any prepaymant
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscaltaneous Proceeds to prineigal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pariodic Paymaiits <cs due under the Nota, until the Note
is paid in ful!, a sum {the "Funds") to provide for payment of amounts dua for: {a) taxes and assessmints and other items whick can attain
priarity over this Security [nstrument as a lien or encumbrance on the Property; (b} leasshold payments ¢ ground rents on the Property, if
any; ic) premiums for any and all insurance required by Lender under Section 5; and id) Mortgage Insurance premiv ns. if any, or any sums
payable by Borrower to Lender in lieu of the payment of Martgage Insurance premiums in accordance with the praviziung of Section 10.
These items are called "Escrow ltems." At origination or at any tima during the term of the Loan, Lender ooy, require that
Community Association Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, feas-ar:i vssessmants
shall ba an Escrow lem. Borrower shall promptly furnish to Lender all noticas of amounts to be paid under this Section. Corrower shall
pay Lender the Funds for Escrow Items unless Lender waives Borrower's ohligation to pay the Funds for any or all Escrow Itams. Lender
may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
in the event of such waivar, Borrower shall pay directly, when and whare payable, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within such
time pariod as Lender may require. Borrower's obligation to make such paymants and to provide receipts shall ter all purposes be deemed
to be a covenant and agreemant contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Barrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and psy such amount and Borrawer shall then be obligated under Section 9 to rapay ta
Lender any such amount, Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in accordance with
Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this
Saction 3.
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Landar may, at any time, collect and hold Funds in an amaunt [a) sutficient to permit Lender to apply the Funds at tha time spacified
under RESPA, and (b) not to exceed the maximum amount a lander can raquire under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordanca with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including Lender,
if Lender is an institution whose depasits are so insured} or in any Fadaral Home Loan Bank. Lender shall apply the Funds to pay the
Escrow lems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the ascrow account, or verifying the Escrow Items, unless Lender pays Barrower interest on the Funds and Applicabla
Law permits Lender to maka such a charge. Unless an agreement is made in writing or Applicable Law requires interast to be paid an the
Funds, Lender shall not be required ta pay Borower any interest or earnings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds, Leader shall give to Borrower, without charga, an annual accounting of the Funds as
required by RFL9A.

If there is & zaralus of Funds hald in escrow, as defined under RESPA, Lender shall account to Bomower for the excess funds in
accordance with RUSP/.. If there is & shortage of Funds held in escrow, as defined under RESPA, Lender shall notity Borrawer as
required by RESPA, ari Br.mwer shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly ‘na,monts. If thera is a deficiency of Funds held in sscrow, as defined under RESPA, Lender shall notify
Borrower as fequired by RESFA, <n#' Borrowaer shall pay to Lander the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 mor 2iiy payments.

Upon payment in full of all sums sacu'ad hy this Sacurity Instrument, Lendar shail promptly refund to Barrower any Funds held by
Lender.

4. Charges; Liens. Borrower shall pay all tixes, assessments, chergas, fines, and impositions attributable to the Property which
can attain priority over this Sacurity Instrument, lezsehild payments or ground rents on the Property, if any, and Community Association
Dues, Fees, and Assessments, if any. To the extent tha’ these items are Escrow [tems, Borrower shall pay them in the manner provided in
Section 3.

Borrowar shall promptly discharge any lien which has priority ovor this Security Instrument unless Borrowoer: (a) agrees in writing to
the payment of the obligation secured by tha lian in & manner w=rapt2ble to Lender, but only so long as Barrower is parforming such
agreement; {b) contests the lien in goad faith by, or defends against asfoiczment of the lien in, legal proceadings which in Lender’s opinion
operate to pravent the enforcement of the lien whils those proceedings ar p~ading, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender sukaerimating the lien to this Security Instrument. 1f Lender
detarmines that any part of the Property is subject to al ian which can attain p7zity over this Security Instrument, Lender may give
Borrower a notice idantitying the lien. Within 10 days of the date on which that notire is niven, Borrower shall satisfy the lien or take
one or mosa of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verificaticn 2 d'or raporting service used by Lender in
cennection with this Loan.

5.  Proparty Insurance. Borrower shall keep ths improvements now existing or hareaiter siacted on the Property insured
agains? loss by fire, hazards included within the term “"extended coverage,” and any other hazail. inch:ding, but not limited to,
serthquakes and floods, for which Lender requires insurance. This insurance shall be maintainad in the ¢mouris lincluding deductible
lovels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can chans,« during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to dize7zrove Borrower's
choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loz, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for fload zonw-determination
and certification services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsibla for the payment of any fees impased by the Federal Emergency
Management Agency in connaction with the review of any flood zona determination resulting fram an objaction by Borrower.

If Borrower fails te maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard ar liahility and might provide greater or lessar coverage than was previously in effect. Borrowsr acknowledgaes that the cost
of the insuance coveraga so abtained might significantly excead the cost of insurance that Borrowar could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower sacurad by this Security Instrument. These amounts
shall bear interast at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting paymant.

ILLINOIS--Single Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 4 of 11 pages.)

Compliance Systems, Inc. 1999, 2000, 2008 WWW.Comglisncesytems. com
ITEM 30141L4 (0812) Papudof 11

e (%




1107440135 Page: 7 of 17 -

UNOEFICIAL COPY

Al insurance policies required by Lender and ranewals of such palicies shall be subject to Lender's right to disapprove such palicies,
shall include @ standard mortgage clauss, and shall name Lender as mortgagee andfor as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly giva to Lender all raceipts of paid pramiums
and renewsl notices. If Borrowsr obtains any form of insurance coverage, not otherwise required by Lender, for damags to, ot
destruction of, the Proparty, such policy shall include as tandard martgage clause and shall nama Lender as mortgagee andjor as an
additional loss payea.

In the avent of loss, Borrower shall give prompt notica to the insurance carrier and Lendar. Lender may make proof of loss if not
mada pramptly by Borrowar. Unless Lender and Borrower atherwise agree in writing, any insurance proceeds, whathar or not the
underlying insurance was required by Lendsr, shall be applied to restoration or 7epair of the Property, if the restoratian or repair is
aconomically faasible and Lender's security is nat lessened. During such repair and rastoration period, Lender shall have the right to hald
such insurance raveads until Lender has had an opportunity te inspact such Property to ensure the work has baen completed to Lender's
satisfaction, providz<. that such inspection shall be undartaken promptly. Lender may disburse procesds for the repairs and restaration in
# singla payment or ' a series of progress payments as the work is completed. Unlass an agreement is made in writing or Applicable Law
requires interest to b, aid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such
proceeds. Fees for public adiucters, or ather third parties, ratained by Barrowar shall not be paid out of the insurance proceeds and shall
ba the sole obligation of Borrowsr. /If the restoration or repair is not economically feasihle or Lander's security would he lessened, the
insurance proceeds shall be applizi @ the sums secured by this Security Instrument, whether or not then dua, with the excess, if any,
paid to Borrower. Such insurance procsids sh<:! be applied in the order provided for in Section 2.

[t Borrower abandons the Property, tende--ay fila, nagotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to « notice from Lender that the insurance carrier has offared to settle a claim, then Lender
may negotiate and settl the claim. The 30-day pirieu will begin when the notice is given, In either event, or if Lender acquires the
Praperty under Section 22 or otharwisa, Barrowar herevy s7igns to Lender (a) Borrower's rights ta any insurance proceeds in an amount
not to exceed the amounts unpaid undar the Note or this Security Instrument, and {b) any other of Barrower's rights iother than the right
to any refund of uneamsd premiums paid by Borrower] under ‘all insurance policies covering the Property, insofar as such rights are
applicahie to the coveraga of the Property. Lender may use the in‘ura.ice proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Sacurity Instrument, whather or nat tlien due.

6. Occupancy. Borrowoer shall occupy, astablish, and use the Property s Borrower's principal rasidenca within 60 days after
the axacution of this Security Instrument and shall continue to sccupy the Propeity as-Borrowaer's principal residence far at |sast one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consrit shall not be unreasonably withheld, or unless
extanuating circumstancas exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Loizswer shall not dastroy, damage or impair
the Property, allow the Praperty to deteriarate or commit waste on the Property. Whether or‘no* 2=trwer is residing in the Property,
Borrawer shall maintain the Property in order to prevent the Property from deteriorating or decieasiiy,in value due to its condition.
Unless it is determined pursuant to Saction 5 that repair or restoration is not economically feasible, Burrawzi-shall promptly repair the
Property if damaged to avoid further deterioratian or damaga. If insurance or condemnation proceeds ara paud in~craection with damage
to, or the taking of, the Property, Borrower shall be responsible for rapairing or restoring the Property enly ifLender has released
proceeds for such purposes. Lender may disburse proceads for the repairs and restoration in a single paymant or it ¢ se.ies of progress
payments as the work is compietad. If the insurance or condemnation proceeds are not sufficient to repair or resto.e *ie Property,
Borrower is not relieved of Borrowaer's abligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspact the interior of tha improvements on the Property. Lender shall give Borrower natice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Berrower's Loan Application. Bormower shall be in default if, during the Loan application process, Barrower or any persons
or entities acting at the direction of Bomower or with Borrower's knowledge or consent gave materially false, misleading, o inaccurate
information or statements to Lender {or failed to provide Lender with material information} in connsction with the Loan. Matenal
reprasentations include, but are not limited to, reprasentatians concerning Borrower's occupancy of the Property as Barrower's principal
residence.
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9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {a} Barrower fails to
perform tha covenants and agraemants contained in this Sacurity Instrument, (b} there is a lagal procaading that might significantly affect
Lender's intarast in the Property andfor rights under this Security Instrument {such as a proceeding in bamkruptcy, probate, for
candemnation ar forfeiture, for enforcement of a lien which may attain priosity over this Security Instrument or to enforce laws or
raguiations), or (c) Borrawer has abandonad the Property, then Lander may do and pay for whatever is reasonable or appropriate to
protect Lender's interast in tha Property and rights under this Security Instrument, including protacting andfor assassing the value of the
Property, and securing andfor repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by
a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reascnabla attameys' fees to protect its
interest in tha Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Sacuring
the Propaerty includas, but is not limited to, entering the Property to make repairs, changa locks, replace or board up doors and windows,
drain water froia pioes, eliminate building or other code violations or dangerous conditions, and have utilities tumned on or off. Although
Lendor may take arZon under this Saction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agresd
that Lender incurs ni: lia\ility for not taking any or all actions authorized under this Section 9.

Any amaunts dishurse’. by Lender under this Section 9 shall become additional debt of Borrower securad by this Security Instrument.
These amounts shall bear ivterest at the Note rate from the date of disbursement and shall be payabla, with such interest, upon notice
from Lender to Borrower requesti~y rayment,

{f this Security Instrument i=-vn a leasehold, Borrawer shall comply with all the provisions of the lease. If Borrower acquires fes
title to the Proparty, the leasehold and tiia .8 %:ile shall not merge unless Lender agrees to the margar in writing.

10. Mortgage Insurance. if Lanver resuizad Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Iniuranca in effact. if, for any reason, the Mortgage Insurance coverage required by Lender
ceases to be available from the mortgage insurar that r.evicusly provided such insurance and Borrower was raquired to make saparately
designated payments toward the premiums for Mortyars tisurance, Borrower shall pay the premiums reguired to obtain coverage
substantiaily equivalent to the Mortgage Insurance previgusly in sffact, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an altarmate moitgage insurer selected by Lender. If substantially equivalent Martgage
Insurance coverage is not availahle, Borrower shall continue to pay ta._ender the amount of the separately designated payments that
were due whan the insurance coverage ceased to ba in effact. Lendar wid ascrot, use and retain these paymants as a non-refundable loss
tasarve in lisu of Mortgage Insurance, Such loss reserve shall be non-refundabl=, »itwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not he required to pay Borrower any intarest or eamings r.n.zach loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pariod ths« Levder raquires) provided by an insurer selected
by Lender again bacomes availahle, is obtained, and Lender requires separately designaicd ravments toward the premiums for Mortgage
Insurance, If Lander raguired Mortgage Insurance as ac ondition of making the Loan and Buro:wer was required to make separately
designated payments toward the pramiums for Mortgage Insurance, Borrower shall pay the pre~ums raquired to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirament for Mortgaie, Insurance ands in accordance
with any writtan agreement batwean Borrower and Lender providing for such termination or until terminatizi is requirad by Applicable
Law. Nothing in this Section 10 affects Barrower's obligation te pay interest at tha rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur/it Barrower does not
repay the Loan as agread. Bowower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into carcuments with
other parties that share or modify their risk, or reduce losses. Thase agreements are on terms and conditions that ars satisfactory to the
mortgage insuret and the other party (or parties} to thess agreements. These agraements may require the mortgage insurer to make
payments using any source of funds that the martgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As 8 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other antity, or any affiliate
of any of the faregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance, in axchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliata of Lender takes a share of the insurer's risk in axchange for a share of the pramiums paid to the
insurgr, the arrangement is often termad "captive reinsurance." Further:
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{a) Any such agresments will not affect the amounts that Borrewer has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agresments will not increase the amount Borrower will owe for Martgage Insurance, and they
will not entitle Borrower to any refund.

{b) Any such agresments will not affect the rights Borrowsr has - if any - with respact to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosuras,
to request and obtain cancellation of ths Mortpage Insurance, to have the Mortgage Insurance terminated automatically,
andjor to receive a refund of any Mortgage Insurance premiums that were unearsed at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeitura. All Miscellanaous Procasds ara hareby assigned to and shall be paid ta
Lender.

if the Property is damaged, such Miscellansous Praceeds shall ba applied to restoration or repair of the Praperty, if the restoration or
rapair is acone:yca'ly feasible and Lander's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Misce!4:eous Proceeds until Lender has had an opportunity to inspact such Praparty to snsura the wark has besn completed
to Lender's satisfac’ion provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishuesement or 71 a Lariss of prograss paymants as the work is complated. Unless an agreement is made in writing or Applicable
Law requires interest to be Oaic on such Miscellaneous Proceeds, Lendsr shall not be required to pay Borrower any interest or samings on
such Miscellaneous Proceeds.” If “te restoration ar repair is not economically feasible or Lender's security would be lessened, the
Miscellansous Procoeds shall be apriizi-to the sums secured by this Security Instrument, whether or not then due, with the sxcess, if any,
paid to Borrower. Such Miscellaneous Pracieds shall be epplied in the arder provided for in Section 2.

In the event of a total taking, destrictizn, or loss in value of the Propaerty, the Miscellaneous Praceeds shall be applied to the sums
secured by this Security Instrumant, whether orsot then dus, with the excess, if any, paid to Borrower.

In the avent of a partial taking, destructics, i loss in value of tha Property in which the fair market value of the Property
immediately bafora the partial taking, destruction, v:<irssin value is squai to or greater than the amount of the sums secured by this
Sacurity Instrument immadiataly before tha partial takiig, Zastruction, or loss in value, unless Barrower and Lender otharwise agres in
writing, the sums secured by this Security Instrument shall'be re#z<ed by the amount of the Miscellansous Proceeds multiplied by the
following fraction: {a) the total amount of the sums sacured immdiately befora the partial taking, destruction, or loss in value divided by
{b) the fair market value of the Property immediately befora the partial t.king, destruction, or lass in value. Any balance shall be paid te
Borrowar.

In the event of a partial taking, destruction, or loss in valua of the Proparty in which the fair market value of the Property
immediately befora the partial taking, destruction, or loss in value is lass tharn th, amount of the sums secured immediately befare the
partial taking, destruction, or loss in value, unless Borrawar and Lender otherwise agres-ix writing, the Miscellanaous Proceeds shall he
applied to the sums secured by this Sacurity Instrumant whether or not the sums are thun due.

If the Property is abandoned by Barrowar, or if, after notice by Lender to Bomowaer tie< tiie Oppasing Party (as defined in the next
sentenca) offars to make an award to settle a claim for damages, Borrower fails to raspond w landze within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds eithar to rescoraticn or rapair of the Property or to
the sums secured by this Security Instrument, whather or not then dus, "Opposing Party™ means the third party that owes Borrower
Miscetlansous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous "rocoeds.

Borrower shall be in dafault if any action or procesding, whether civil or criminal, is bagun that, in Lendur's g Ginent, could result in
forfeiture of the Property or othar material impairment of Lender's interest in the Propsrty or rights under tnis’Srcurity Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Sectien 19, by tavsiny the action or
proceeding to e dismissed with a ruling that, in Lender's judgment, precludes forfeiture af the Proparty or other materii( iv.pairmant of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairmant of Lendar's interast in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall ba appliad in the order provided for in
Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any Successor in Intsrest of Borrower
shall nat opaerate to release the lishility of Borrower or any Successors in Interest of Barrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrowar or to refusa to extend time for payment or otharwise modify amortization of
tha sums secured by this Security Instrument by raason of any demand mads by the original Borrower or any Successors in Intarest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments
from third persons, entities or Succassors in Interest of Borrawer or in amounts less than the amount then dus, shall not be a waiver of
ar praclude the exercise of any right or remady.
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13. Juint and Several Liability; Co-sipners; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not
exacute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgags, grant and convay the co-signer's interast in
the Property under the terms of this Security Instrument; b} is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agres to extend, madify, forbear or make any accommodations with
regard ta the terms of this Sacurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Saction 18, any Successor in Interest of Borower who assumas Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Beorrower shall not be releasad from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section 20) and
henefit the sucezszars and assigns of Lender.

14. Loan Currges. Lender may charge Borower fess for services performed in connection with Berrower's default, for the
purpase of protecting tender's intarast in the Property and rights under this Security Instrument, including, but not limited to, attorneys’
fees, proparty inspectio and valuation fees. In regard to any other feas, the absence of express authaerity in this Security Instrumant to
charge a specific fae to Bor e shall not be constiued as a prohibition on the chasging of such fee. Lender may not charge fees that are
expressly prohibited by this Sezurit, Instrument or by Applicable Law.

i the Loan is subject to a law #%ich sets maximum loan charges, and that law is finally interpzeted so that the interest or other loan
charges collected or to be collected in Connaction with the Loan excead tha permitted limits, than: {a) any such loan charge shall be
raduced by the amount necessary to reducs the charge to the permitted limit; and (b) any sums already collected from Borrower which
axcesded permitted limits will be refunded to Bcrrowcr. Lender may choose to make this refund by reducing the principal owed under the
Note or by making a direct payment to Borrawer. /it & refund reduces principal, the reduction will be traated as a partial prepayment
without any prepayment charga (whether ar not a preps ymy nt.charga is provided for under the Note). Barrower's acceptance of any such
refund made by direct payment to Borrower will constituce aw aiver of any right of action Barrower might have anising out of such
overcharga.

15. Notices. All notices given by Borcower or Lendar in conmartiun with this Security Instrumaent must be in writing. Any notice to
Borrower in connection with this Security Instrument shall be desmed-i0.i1ava been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by ather medrs. Motice to any one Burrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otharwiss. The notice ad”rers shall be the Property Address unless Bomower has
designated a substituta notice address by notice to Lendsr. Borrower shall premytly natify Lender of Borrower's change of address. If
Lendar specifies a procedure for raporting Borrower's change of address, then Borrovrer sia!! only raport a changa of addrass thraugh
that spacified procedure. There may be only one designated notice address under this Secu:ity instrument at any one time. Any notice to
Lender shall be given hy delivering it or by mailing it by first class mail to Lender's address stp?ad Yerein unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not'ne deamed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also ragyived under Applicable Law, the
Applicable Law requirament will satisfy the corresponding raquirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be goverizu %y f~daral law and the
law of the jurisdiction in which the Property is located. All rights and obligations containad in this Security Instrur:ier< ara subject to any
requirements end limitations of Applicable Law. Applicable Law might axplicitly or implicitly aliow the partiss to agros br-contract or it
might he silent, but such silance shall not be construed as a prohihition against agreement by contract. In the avent that a2y provisian or
clause of this Security Instrument or the Note conflicts with Applicable Law, such canflict shall not affect other provisions of this
Security Instrument or the Nota which can be given effect without the canflicting provision.

As usad in this Sacunity Instrument: (a} words of tha masculine gender shall mean and include corresponding neuter words or words
of the feminina gendar; (b) words in the singular shall mean and include the plural and vice versa; and {c} tha ward "may" gives sole
discretion without any obligation to take any action.

17. Borrower's Copy. Barrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property"
means any legal or baneficial interest in the Property, including, but not limited to, thosa beneficial interests transferred in a bond for
dead, contract for deed, installment sales contract or escrow agresment, the intent of which is the transier of titls by Borrower at a
future date to a purchaser.
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If all ar any part of the Property or any Interost in the Praparty is sold or transferred {or if Bartower is not a natural person and a
henaficial intarast in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums sacured by this Security Instrument. However, this optien shall not he exercised hy Lendar if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is given in accordance with Section 15 within which Berrower must pay all sums securad by this
Security Instrument. 1f Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrawer.

19. Borrower's Right to Reinstate Aftar Acceleration. If Borrower meets certain conditions, Borrawer shall have the right to
have enforcement of this Sacurity Instrumant discontinued at any time prior to the earliest of: {a) five days before sale of the Proparty
pursuant to Srcticn 22 of this Security Instrument; (b} such other perind as Applicable Law might spacify for the termination of
Borrower's right to.;2instate; or {c) antry of a judgment enforcing this Security Instrument. Thase conditions are that Borrawor: {a) pays
Lender all sums whi:h tien would ba due under this Security Instrument and the Note as if no acceleration had accurred; (b} cures any
default of any other cuvenunts o agreements; {c) pays ail expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attone;s’ fees, proparty inspaction and valuation fees, and other fees incurred for the purpose of protecting
Lender's intarest in the Propenty ~id rights undar this Security Instrumant; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the'roperty and rights under this Sacurity Instrument, and Borrower's obligatian to pay the sums securad
by this Security Instrument, shall contnur vwchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such rainstatement sums anu expez22s in ong or mare of the following forms, as selected by Lender: (a) cash; {b) maney
order; {c) certified check, bank check, treasurers check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a faderal agency, instrumentalit; rr sntity; or [d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Sacurity Instrument and obligations securad hareby shal =zmain fully effactive as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of accelsration under Section 12

20. Sale of Note; Change of Loan Servicer; Notice of rievance. The Note or a partial interest in the Note (topether with this
Security Instrrment) can be sold ong or more times without prior notice tJ Rorrower. A sale might result in a change in the entity (known
as the "Loan Servicer") that collacts Periadic Payments due under the o*s and this Security Instrument and perfarms other mortgage
loan servicing ohligations under the Note, this Security Instrument, and Appliczalr Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If thers is a change of the Loan Se:vicer, Borrawer will be given written notice of the
change which will state the name and address of the new Loan Servicer, the address ‘o wijich payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Nate s sold and thereafter the Loan is serviced by
a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing obligat.onc t> Berrower will ramain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumad by the Note purchaser :n!zss ntherwise pravided by tha Nota
purchaser.

Nesither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individ*:ai {itigant or the member of
a class} that arises from the other party's actions pursuant to this Security Instrument or that alleges that \ha rihncparty has breached
any provision of, or any duty owaed hy reason of, this Security Instrument, until such Barrower or Lender has notiie” tha other party [with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the ofaer party hereto a
reasonable period after the giving of such notice to take comective action. If Applicable Law provides a time period wl.ici/must siapse
before certain action can be taken, that tima pariad will be deemed to be reasonable for purposes of this paragraph. The notice of
accelaration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shal be deemed to satisfy the notice and apportunity to take corractive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: [a) "Hazardous Substances” are those substances defined as texic or
hazardous substances, pollutants, or wastes by Environmaental Law and the following substances: gasoling, kerosene, uther flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestes or formaldehyde, and
radioactive materials; {b) "Environmental Law" means federal laws and laws of the jurisdiction whare the Property is located that ralate
to health, safety or enviranmantal protection; {c) "Environmental Cleanup” includes any response action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.
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Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
relaass any Hazardous Substances, on or in the Proparty. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property {a) that is in viclation of any Environmental Law, {b) which creates an Environmental Condition, or {c) which, due to the presencs,
use, or release of a Hazardous Substance, craates ac ondition that adversely affects the vaiue of the Property. The preceding two
sentences shall not apply to the prasance, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recagnized to be appropriate to normal residential uses and to maintenance of tha Property (including, but not limited to, hazardous
substances in consumar products).

Borrower shall promptly give Lender written notice of {e) any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Praperty and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, (b} any Environmental Candition, including but not limited to, any spilling, leaking, discharge, release or
threat of releass uf any Hazardous Substance, and {c] any condition caused by the presence, use or release of a Hazardous Substance
which adversely atf:cts the value of the Property. If Borrower lsams, or is notified by any governmental or regulatory authority, or any
private party, that (ny ramaval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrewer shall
pramptly taka all neces:ary remedial actions in accordance with Environmental Law. Nothing harein shall creata any obligation on Lender
for an Environmental Cleantn.

NON-UNIFORM COVENANTS.Gorrowsr and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lind.r.hall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreament in this Security 1=ztrument (but not prior to acceleration uader Section 18 unless Applicable Law
provides otherwise). The notice shall spec.fy: (a) the default; (b) the action required to cure the default; (¢} a dats, not less
than 30 days from the date the notica is given te Sarrower, by which the default must he cured; and (d) that failure to cure
the default on or before the date spacified in the ritiie may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sa'e of the Property, The notice shall further inform Borrawer of the
right to reinstate after acceleration and the right to assait in \he foreclosure proceading the non-axistence of a default or
any other defense of Borrower to acceleration and foreclosure. I the default is not cured on ar before the date specified in
the notice, Lender at its eption may reguire immediate paymen: i~ full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument uv judicial proceeding. Lender shall be entitled to
collect a)l expenses incurred in pursuing the remedies provided in thiz vertiza 22, including, but not limited to, reasonabla
attarneys’ feas and costs of title evidence.

23. Release. Upaon payment of all sums secured by this Security Instrumsni-Lesder shall release this Security Instrument.
Barrower shall pay any recordation costs. Lender may charge Barrower a fee for releasing tais Sesurity Instrument, but only if the fee is
paid to a third party for services renderad and tha charging of the fes is permitted under Applicabla =2

24. Waiver of Homaestead. In accordance with lllinois law, the Barrower hersby releases an( yaives all rights under and by
virtue of the lllinois homestead axemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviden:e of ths insurance coverage
raquired by Borrower's agrasment with Lender, Londer may purchase insurance at Borrower's expense ta protact Lender’s interests in
Borrawar's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that Lender purrnasas may not pay
any claim that Borrower makes or any claim that is made against Borrower in connaction with the collateral. Borrower (nay later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has abtained insurance as required by
Borrower's and Lender's agraement. If Lender purchasas insurance for the collateral, Borrowar will be rasponsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placament of the insurance, until the
affective date of the cancellation or expiration of the insurance. Tha costs of the insurance may be added to Borrower's total outstanding
balance ar ohligatien. Tha costs of the insurance may be mare than the cast of insurance Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrass to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

WWA_“;““SZ i ‘?ﬁ.é—npif;ﬂ—/ ,,4% Ck {Seal)

\/’ Ta¥ak R. Chokshi Borrower
mmm W‘—/UA__) (Saal)
Borrower
{Seal)
Borrower
{Seal)
Borrower

STATEOF Illinois )

Jss:
COUNTY OF Cook )
Onthe 28th dayof February, 2011 , before me personally cams

Tarak R. Chokshi, a single msn ,

to me known to be the individualis) describad ina'.»Z :4ho exscuted the foregoing instrument and acknowledged to me that

he exacuted the sams.
<z (2o

My commission expires: al & ‘ ' 9

Notary Public
This instrument prepared hy: After reccdirg retum to:
Central Federzl Savings & Loan Association
Central Federal Savings and Loan 5953 W. Cexmalk Road
5953 W. Cermak Road Cicero, IL 60.L01%

Cicero, IL 60804

"OFFICIAL SEAL"
JASON ACOSTA :
 Notary Public, State of lliinois
{ My Commission Explres 02/06/2013
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1-4 FAMILY RIDER

Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 2s8th day of February, 2011 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's Nota to
Central Federal Savings & Loan Association (the “Lender") of the same date
and covering the Property described in the Security Instrument and located at:

235 W. Van Buren, Unit 2417, Chicago, IL 60607
[Property Addrass]

1-4 FAw'LY COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenror further covenant and agree as follows:

A.A DDITIOWAL *ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in Securivy Yist-ument, the following items now or hereafter attached to the Property to the extent
they are fixtures, are add.d to the Property description, and shall also constitute the Property covered by the
Security Instrument: building.=aterials, appliances and goods of every nature whatsoever now or hereafter
located in, on, or used, or intsdsd to be used in connaction with the Property, including, but not limited to,
those for the purposes of supplying ‘or distributing heating, cooling, slectricity, gas, water, air and light, fire
prevention and extinguishing apparatus.-cecurity and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges,” sioves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, scierds, blinds, shades, curtains and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverinys, #%-af which, including replacements and additions thereto,
shall be desmed to be and remain ap art of the Pronarty covered by the Security Instrument. All of the
foregoing together with the Property described in ihe’ Sacurity Instrument (or tha leasshold estate it the
Security Instrument is on a leasehold) are referred to in this1-4 Family Rider and the Security Instrument as
tha "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower saall ot sesk, agree to or make a change
in the use of the Property ar its zoning classification, unless Lendsi has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requ.tainsnts of any governmental body
applicable to the Preperty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not a"uw any lien inferior to
the Security Instrument to be parfacted against the Property without Lender's priar writter. parmission.

D.R ENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addit’on to the other
hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

[ 1r. BORROWER'S OCCUPANCY. Unlass Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deletad.

G.A SSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing lsases and to executs new
laases, in Lender's sole discretion. As used in this paragraph G, the word “lease” shall mean "sublease” if the
Security Instrument is on a leasehold.
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H.A SSIGNMENT OF RENTS; APPDINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall racsive the Rents until (i} Lender has given Borrower
notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s} that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

It Lander gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii)
Lender sha!l be entitled to collect and recsive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of ti» Property shall pay all Rents due and unpaid to Lander or Lender's agents upon Lender's written
demand to tha tenant; (iv) unless applicable law provides otherwise, all Rents collacted by Lender or Lender's
agents shall be-apolied first to the costs of taking control of and managing the Property and collecting the
Rents, including, 0ui ot limited to, attornay’s fees, raceiver's fees, premiums on receiver's bonds, repair and
maintenance costs, Insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums secured by the Sscurity Instrument; (v) Lender, Lender's agents or any judicially appointed receiver
shall be liable to account for-otly those Rents actually received; and (vi) Lender shall be entitled to have a
raceiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any shav ing bs to the inadequacy of the Property as security.

If the Rents of the Property are ns( sufficient to cover the costs of taking control of and managing the
Property, and of collecting the Rents,” uny funds expended by Lender for such purposes shall becoms
indebtedness of Borrower to Lender secured %y tiie Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrozver has not executed any prior assignment of the Rents and
has not performed, and will not perform, any act tha*-would prevent Lender from exercising its rights under
this paragraph.

Lander, or Lender's agents or a judicially appointed-(eceiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notiré rf default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do <z at anv time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any cther right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums saruvsd by the Security Instrument are
paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any aute or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender aay invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family

L

Tarak R. l:hokshi { -Borrower

-Borrower

-Borrower

-Borrower
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of rebruary, 2011 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Nots to
Central Federal Savings & Loan Assoclation (the "Lender”) of the same dats,
and covering the Property described in the Security Instrument and located at:

235 W. Van Buren, Unit 2417, Chicago, IL 60607
{Property Address]

The Property-includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
235 W. Van Buren Condominium Asscciation
[Name of Condominium Project)

{the "Condominium Projec(") <If the owners association or other entity which acts for the Condominium Project
{the "Owners Association”) tolds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. i aadition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further coveran ard agree as follows:

A.C ondominium Obligations. Borrower skall perform all of Borrower's obligations under the
Condominium Project's Constituant Documents. The "Canstituent Documents” are the:

(i) Declaration or any other decument which creates it.e Cendominium Project;
(ii) by-laws;

fiii) code of regulations; and

(iv) other equivalent documents.

Borrower shall promptly pay, when due, all duss and assessments inprsed-pursuant to the Constituent
Documents.

B. Property Insurance. Sc long as the Owners Asseciation maintains, with a generaily accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory. <o lunder and which
provides insurance coverage in the amounts (including deductible levels), for the periods, ard sgainst loss by
fire, hazards included within the term “extendsd coverage,” and any other hazards, including, bu. not limited
t0, earthquakes and floods, from which Lender requires insurance, then:

{i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and

{i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
desmed satisfied to the extent that the required coverage is provided by the Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notica of any lapse in required property insurance coverage
provided by the master or blanket palicy.
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In the event of a distribution of property insurance proceads in lieu of restoration or repair following a
loss to the Property, whether ta the unit or to common elsments, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with tha excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasenable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D.C ondemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whather of
the unit oi-of the common elements, or for any convayance in lieu of condemnation, are hereby assignad and
shall be pair t» Lender. Such procesds shall be applied by Lender to the sums secured by the Security
Instrument as p:ovided in Section 11.

E. Lender's Prior Consant. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either pzstition or subdivide the Property or consent to:

{ii the abandonment or ter-uination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domair,

(i) any amendment to any provision of */i3-Constituent Documents if the provision is for the sxpress
benefit of Lender;

(i) termination of professional management 2~ assumption of self-management of the Owners
Association; or

liv) any action which would have the effect of rendering the sublic liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duss and asseszmer¢s. when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall beceiie 2dditional debt of Borrower
secured by the Security Instrumant. Unless Borrower and Lender agree to othg: terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and sna!l be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Londominium

—

Tarak R. Chokshi ( -Borrower

-Borrowar

-Barrower

-Borrower
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