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DEFINITIONS

Words used in multiple sections of this document are dfized below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the vssze of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated February 27, 2011 )
together with all Riders to this document,

(B) "Borrower" is DAVID A. HAWKINS and AMY K, HAWKINS, Husbard »4d Wile, Not as Joint
Tenants or Tenants in Common but as Tenants by the Entirety.

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D} "Lender" is CitiMortgage, Inc,

Lender is a Corporation
organized and existing under the laws of New York
Lender's address is 1000 Technology Drive, O' Fallon, MO 63368-2240

(E) "Note'" means the promissory note signed by Borrower and dated February 21, 2011

The Note states that Borrower owes Lender Three Hundred Twenty Five Thousand Three Hundred
Dollars

(U.8. $325,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymenis amu to pay the debt in full not later than March 1, 2036 .

(F) "Property™ rueans the property that is described below under the heading "Transfer of Rights in the

Property."

(G) "Loan™ mears.irc-debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Note, ari <! sums due under this Security Instrument, plus interest.

(H} "Riders" means ait PiGers to this Security Instrument that are executed by Borrower. The following

Riders are to be executed b Zorrower [check box as applicable]:

| ] Adjustable Rate Rider |[X'| Cordominium Rider [ ] Second Home Rider

[ ] Balloon Rider [ | Pranned Unit Development Rider || 1-4 Family Rider

[ | VA Rider [ | Biw(ekly Payment Rider Other(s) [specify]
Schedule " A"

(I) "Applicable Law" means all controlling pplicable federal, state and local statutes, regulations,
ordinunces and administrative rules and orders (that Yave the cffect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessner.s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property (bv » condominium association, homeowners
association or similar organization,

(K} "Electronic Funds Transfer" means any transfer of funds, cther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thiwugh ar-electronic (erminal, telephonic
instrument, computer, or magnetic tape $o as (o onder, instruct, or auth(rize u financial institution to debit
or credit an account. Such term includes, but is not limited to, point-oi-swe-transfers, automated teller
maching transactions, transfers initiated by telephone, wire tansfers, wnG sntomated clearinghouse
transfers.

(L} "Escrow ltems'" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, setlement, award of damayes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Scction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or axy rnas. of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions asin, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender agaivst the nonpayment of, or defanl” o,
the Loan,

(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and ifs
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that goveins the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirensents and restrictions that are imposed in regard
to a “federally related mortgage loan" even il the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken ttle {o the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions ardl
modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely a5 nominee for Lender and Lender's successors and assipns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording udsdiction]
of Cocl [Name of Recording Javisdiction]:

See Attached Legzal

Parcel ID Number: which currently has the address of
1649 W MONROLE ST, 2 [Street]
Chicago [City]. iinois  60607-2784  {Zip Code]

("Property Address™):

TOGKTHER WITH all the improvements now or hereafler erectcd ur the property, and all
easements, appurienances, and fixtures now or hereafter a part of the propecty” All replacements and
additions shall also be covered by this Security Instrument. All of the foregoin; is_referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS tholds only legal tide
to the interests granted by Borrower in this Secority Instrument, but, if necessary to comyuty with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to ~xe:vise any
or all of those interests, including, but not limited to, the right (o foreclose and sell the Proparty; and 1o
take any action required of Lender including, but not limited to, releasing and canceling this Ssourity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ani! has
the right to morigage, grant and convey the Property and that the Property i unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS., Bormower and Lender covenanl and agree as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Nate. Borrower shall also pay funds for Escrow Ttems

001122370184 CitiMortgage 3.2.44.21 V3
wms - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTHI:
BA(IL) ©s10) Page 3 of 15 Joial 24/ Fom3ota 1/01

®




1107417020 Page: 5 of 20

UNOFFICIAL COPY

pursuani (o Section 3. Payments due under the Note and this Securily Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the‘Loan current. Lender may sceept any payment or partial payment insufficient o bring the Loan
current, wiioout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i ¢ future, but Lender is not obligated to apply such payments at the time such payments arc
accepled. If coip Perjodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unagptice funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. H Boriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers v Borrower, I not applicd earlier, such funds will be applied to the outstanding
principal balance under #.c Note immediately prior to foreclosure. No offset or claim which Bormower
might have now or in the futre wainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrurient or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the MNote; (¢} amounts due under Section 3. Such payments
shall be applied 0 each Periodic Payment in the orderin which it became due. Any remaining amounts
shall be applied first to late charges, second to any wther amounts due under this Security Instrument, and
then v reduce the principal balance of the Note.

Il Lender receives a payment from Borrower for a de’ip uent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may e applied to the delinquent payment and
the late charge. Il more than one Periodic Payment is outstanding, I'erder may apply any payment received
from Borrower to the repayment of the Periodic Paymenls if, and to theextent that, each payment can be
puid in full. To the extent that any excess exists after the payment is applied 0 the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due  Viluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeis to nrincipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perigti> Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pryments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of @ omts due
for: (a) taxes and assessments and other items which can aftain priority over this Security Instriminl as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morgage Ismunce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Bommower, and such dues, fees and
assessments shall be an Escrow Hem. Borrower shall promptly Turmish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amoumts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower’s obligation to make such payments and to provide receipts shall for all purpoeses be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated o pay Escrow Items directly, parsuant to a waiver, and
Borrower fails 1o pay the amount due for an Fscrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay W Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amommts, that are then required wmder this Section 3.

Leiler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 7. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:: RiSPA. Lender shall estimate the amount of Funds due on the basis of current dala and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shaii %e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (‘zCiuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal [Tome Loan Bank./Lewder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lernded ) make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest o be @i un the Funds, Tender shall not be required to pay Borrower
any interest or eamnings on the Funds. Bormuws==nd Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give Beorower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as d.fined under RESP'A, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f dbere is a shortage of Funds beld in escrow,
as defined inder RESPA, Lender shall notify Borrower as requirc by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shorlage in accordances with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay  Levder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montlay neyments.

Upon payment in fuli of all sums secured by this Security Instrument, ¥eraer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fivey, and impositions
attributable to the Property which can aitain priority over this Security Instrument, leasehid fayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmicis, s =y, To
the extent that these items are Escrow Itens, Bommower shall pay them in the manner provided e tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumen’ mless
Borrower: (a) agrees in writing o the payment of the obligation sccured by the lien in a manner accepfavie
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operale
prevent the enforcement of the lien while those proceedings are pending, but onty until such proceedings
are concluded; or (c) secures from the holder of the len an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insurunce shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's
right to” disupprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, rerilication and tracking services; or (b) a one-time charge for Mood zone determination
and certification secvices and subsequent charges each time remappings or similar changes occur which
reasonably might wfvetsuch determination or certification, Bormower shall also be responsible for the
payment of any fees irposed by the Federal Emergency Management Agency in connection with the
review of any flood zone ¢2i¢rmination resulting from an objection by Borrower.

I Borrower fails to maiitain mmy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ani Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greav¢ or Jasser coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance ¢r ‘crage S0 obtained might significandy exceed the cost of
insurance that Bormower could have obtained. Any arwents disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall b. nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sv:h policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moitgrge. clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the righiw hold the policies and renewal
certificates. If Lender requires, Borrower shall prompdly give to Lenderall riceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not ¢uewise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclode a siardard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier s Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower Othé wise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zeiier, shall
Le applied to restoration or repair of the Property, if the restoration or repair is economically feasihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the Agit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure e
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance Proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parfies, refained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setfe a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or il Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
pruceeds in an amount not to exceed the amounts wnpaid under the Note or this Sceurity Instrument, and
(b) any other of Borrower's rights (other than the right o any refund of unearned premiums paid by
Borrower) nder all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of-Lie Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovats zmpaid under the Note or this Security Instrument, whether or not then due,

6. Occup=ary. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence withics & rizys after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's zéneipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wrifing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiclz¢ beyond Borrower's control,

7. Preservation, Mainte1arce-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order 0 prevent the Property from deteroreting or decreasing in value due to its condition. Unless it is
determined pursuant o Section § thal repai o mstoration is not economically leasible, Borrower shall
prompy repair the Property il damaged t.cvoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with Zamage to, or the taking of, the Property, Bormower
shall be responsible for repairing or restoring the Praperty only if’ Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repairs end mstoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condenmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borvwer's obfigation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspecivus of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvements vu the Property. Lender shall give
Borrower notice at the time of or prior t such an interior inspection specifyirs sich reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrow'r or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information orstafements to Lender
{or failed w provide Lender with material information) in connection with the “oai. Material
representations include, but are not limited o, representations concemning Borrower's ocorparcy. of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurieni, If
(1) Borrower fails to perform the covenants and agreements contained in this Seeurity Instrument, (b) (aee
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain prierity over this Security Instrument or to enforce laws or
regulationsj, or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument: (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited (o,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 0 do so. It is agreed that Lender incurs no Liability for not taking any or all
actions authorized umder this Section 9.

Any amounts disbursed by Lender under this Scction Y shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease, Ii Buimwer acquires fee tide to the Property, the leasehold and the fee tile shall not merge unless
Lender agrees *5 the merger in writing.

10. Morigups Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall ;a re premiums required to maintain the Mortgage Insurance in effect, I, for any reason,
the Mortgage Insurance roverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivms for Mortgage Insurance, Borrower shall pay the premiums required to obigin
coverage substantially equivaleni-do the Mortgage Insurance previously in cffect, at a cost substantially
equivalent to the cost to Bonwie of the Morigage Insurance previously in effect, from an altemate
morigage insurer selected by Lender~I¥ substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to ‘vay w Lender the amount of the separately designated paynients that
were due when the insurance coverage reaced to be in effect. Lender will accept, use and retain these
paymenis as a non-refundable loss reserve m)lieu of Mortgape Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thav @ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earning; on cuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (i) the amount and for the period that Lender requires)
provided by an insurer selected by Lender again beceincs available, is obtained, and Lender requires
separately designated payments toward the premiums for Nir:tgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wis required to make separately designated
payments toward the premjums for Mortgage Insurance, Bonvwiz shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refardable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any ‘writlen sgreement between Bomrower and
Lender providing for such termination or until termination is required by App'icable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided %1 “he Note,

Mortgage Insurance reimburses Lender (or any entity that purchases toe Mete) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nol » =arty (o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from v to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tliese agreements
are on terms and conditions that are satisfactory (o the mortgage insurer and the other party.foc jarties) o
these agreements. These agreements may require the morigage insurer to make payments using 2y Source
of funds that the mortgage insurer may have available (which may include [unds obtained from Ifuryage
Insurance premiumis),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuzer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is often termed "captive reinsurance. " Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{b) Any such agreements will not affect the righis Borrower has . if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, A Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lerier has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's sausfaction, provided that such inspection shall be undertaken promplly. Lender may pay for the
repairs and mswration in a single disbursement or in a series of progress payments as the work is
completed. Urlcss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Irozesds, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Proceenis, Xf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilareous Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, vt the excess, i any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided fo=in Seclion 2.

In the event of a total wlipy, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dest/uc’ion, or loss in value of the Property in which the fair market
value of the Property immediately before ¢ partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ;" this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bo rowe= and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rediced by the amount of the Miscellancons Procecds
multiplied by the following fraction: (a) the total awican: of the sums secured immediately before the
partial taking, destruction, or loss in value divided %y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in a2, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desicortion, or loss in value is less than the
amount of the sums secured immediately before the partial takiig, dest=zction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pre ceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

IF the Property is abandoned by Borrower, or if, after notice by Leidor to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett' a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tke Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"' mear, the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Procecds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begwi fist, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lendar's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's inlerest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borruv.vgr Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

001122370184 itiMortgage 3.2.44.21 V3
wms - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WIT]
®-6A(IL) (0B10) Page 9 of 15 Initi b Form 3014 1/01

ey g 4 : o L i s R Pt 85k i AR sVl £ P Eres it s M e e e e



1107417020 Page: 11 of 20

UNOFFICIAL COPY

to Bormower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse fo extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer'); (a) is co-signing this
Security “nsivument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of thiy Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; & (c) agrees that Lender and any other Bormower can agree to extend, modify, forbear or
make any accenmiedations with regard (o the terms of this Security Instrument or the Note without the
co-signer's consent;

Subject to the_pmvisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations” uruer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and-Lenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liabiiity under this Security Instrument unfess Lender agrees to such release in
writing. The covenants and agréeients of this Security Instrument shall bind {except as provided in
Section 20} and benefit the snccessors suxl assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prot.cting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi‘ed o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprss authority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohivitios on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insfrumient or by Applicable Law.

If the Loan is subject to a law which sels maximum 10:n charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliceted in connection with the Loan exceed the
permitted limits, then: () any such loan charge shall be redre by the amount necessary (o reduce the
charge to the permitied limit; and (b) any sums already collectec from Bommower which exceeded permitieq]
limits will be refunded to Borrower. Lender may choose to maxe s refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ¥ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavmer: charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance o0 any such refund made by
direct payment to Borrower will constifute a waiver of any right of action Borsovey maight have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with (his Sccurity Instrument
must be in wrifing. Any notice to Borrower in connection with this Sccurity Instrumeni sha” oo deemed to
have been given to Borrower when mailed by first class mail or when actually deliveredl to Borrower's
notice address il sent by other means. Nofice 1o any one Borrower shall constitule notice 10 al' B-anwers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property :ddress
undess Borrower has designated a substitute notice address by notice to Lender. Borrower shall plomry
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borroyei’s
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Ins trument,
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16, Governing Law; Severabilily; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject io any reguirements and limitations of
Applicable Law. Applicable Law might expliciily or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any sction.

17, Escrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament,

18. Tiarster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Iroverty" means any legal or beneficial interest in the Property, including, but not limited
10, those benef?Cigl imterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘hu urtent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partof a2 Property or any Interest in the Property is sold or transferred (or if Borrower
is not a namral person and » beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender may rcquire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suns seciwed by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this j#r'sd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deniand == Borrower.

19. Borrower's Right to Reinstate Alter ,\cceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of iais Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the rroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specitv for the termination of Bomower's right
to reinstale; or (¢) cntry of a judgment enforcing this Secur'ey’ strument, Those conditions are that
Borrower: (1) pays Lender all sums which then would be due undier s Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default ol any other corenants or agreements; (c) pays all
expeises incurred in enforcing this Security Instrument, including, but nat livlied to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such-action as Lender may
reasonably require to assure that Lender's inferest in the Property and riglvs wader this Security
Istrument, and Borrower's obligation to pay the sums secured by this Security Instruient, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requin:-thal Zorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectec by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provised any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrunertality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, o's
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer') that collects
Perfodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Bormower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pa:tv “iereto a reasonable period after the giving of such nofice to take corrective action. If
Applicable V.aw provides a time period which must elapse before certain action can be taken, that time
period will b _d:iemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to <o given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1e- Section 18 shall be deemed to satisfy the notice and opportunity o take comective
action provisions of this Secion 20.

21. Hazardous Suistances. As used in this Section 21: (a) "Hazardons Substances” are those
substances defined as toxic or warious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Keroszix;, other ltammable or toxic pefrolenm products, loxic pesticides
and herbicides, volatile solvents, maie-ials containing asbestos or fermaldehyde, and rmdioactive materials;
(b) "Environmental Law" means federal laws snd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proéetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined-in Environmwntal Law; and (d) an "Environmental
Condition" means a condition that can canse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dispesal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on.rn the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) the¢-is in violation of any Envirornmental
Law, (b) which creates an Environmental Condition, or (¢) which, due t4 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueo® the Property, The preceding
two sentences shall not apply to ihe presence, use, or storage on the Proped;. of small quantities of
Hazardous Substances that are generally recognized v be appropriate @ norme’ csidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consuher products),

Borrower shall promptly give Lender written notice of () any investigation, claim, dénwnd, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pror<es; and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge.” (*) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or tireat of
release of any Hazardous Substance, and (c) any condition cawsed by the presence, use or release of'a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ¢ake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defaull; (b the aclion required to cure the defauli; (c) a date, not less than 30 days [rom the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acecleration of the sums secured by
this Security Instrumeal, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inorm Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclorare roceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosore, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furthe:" deirand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to eoite2t all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 1o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paym:nt of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower skall pav any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. onl; if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apraicable Law.

24. Waiver of Homestead. In accordance ~ith Minois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois homesteas cxemption laws,

25. Placement of Collateral Protection Insuranc:. Yirless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeitt »ith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's codlateral. This insurance may, bhut need
nol, protect Borrower's interests. The coverage that Lender pwchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Bormower
may later cancel any insurance purchased by Lender, but only after providirg Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agiegment. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ivarziee, including interest
and any other charges Lender may impose in connection with the placement of fhe insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurunce may be added io
Borrower's total outstanding balance or obligation. The costs of the insurance may be more tan; the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:
W S
DAVID A. HAWKINS oo
1/ /L/ poeay)
K HAWKINS o
{$ign Original Only)
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STATE OF TLLINOIS g 14129 County s

L Tkl < /‘j /)W bed , a Notary Public in and for said county and
state do hereby certify that _

DC{LMC( /f» f/d,id /é““?f;
-~ - M .
c—Lm‘_,j /4/7?)( K; /jﬁ.w kins

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrum- 1 &, his/berytheir free and voluntary act, for the uses and purposes therein set forth, '
Given under my hand and official seal, this ﬂ/ day of FC'/B"V Aot / etk

My Commission Exoiiis: // 7, i ;’\» /‘5’ qu Q} /‘éz ’
L1 ML TS S

H
Notary Publ‘iy

“OFFJCIAL SEAL”
JUUE A PETERSON
NOTARY PBLIC. STATE OF IIlINOIS
My Commission Expires 07/02/14

pa
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AGENT TITLE NO.: 200001144422

LEGAL DESCRIPTION
EXHIBIT “A”

THE LAND REFERRED TO HEREIN BELCW IS SITUATED IN THE COUNTY OF
COOK, STATE OF ILLINOIS IN DOCUMENT NUMBER 0632233040 AND IS
DESCRIBED AS FOLLOWS:

PARCEL 1:

UNIT 2/1n THE 1049 WEST MONROE CONDOMINIUMS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THE EAST 2f5.00 FEET OF THE WEST 50.58 FEET OF THE NORTH 116.67
FEET OF LOT Z M ASSESSOR'S DIVISION OF BLOCK 13 IN CANAL
TRUSTEE'S SUBDLVi3ION OF THE WEST 1/2 AND THE WEST 1/2 OF THE
NCRTHEAST 1/4 OF /SECTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

AND

THE EAST 26.64 FEET OF THE WRST 53.28 FEET OF AFORESAID LOT 2
IN ASSESSOR'S SUBDIVISION Or 2LOCK 13, EXCEPTING THEREFROM THE
NORTH 116.67 FEET THEREOF AND ALS0O EXCEPTING THE SOUTH 12.00
FEET OF SAID LOT 2, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO
THE DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT NUMBER
0630716081; TOGETHER WITH ITS UNDIVIZFED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, ALL IN COOK COUNWTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACL {P-1), A
LIMITED COMMON ELEMENT AS DELINEATED ON THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 0630716081,

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCELS 1
AND 2 AS SET FORTH IN DECLARATION QF EASEMENT RECORDED FEBRUARY
23, 2005 AS DOCUMENT NO. 0505439109.

SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE
SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AND STIPULATED AT LENGTH HEREIN.

ADDRESS OF REAL ESTATE: 1049 WEST MONROE, UNIT 2, CHICAGO,
ILLINQIS 60607,

APN: 17-17-211-042-1002




......
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21 day of February, 2011 ,
and is inzemporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ‘the "Borrower”) to secure Borrower's Note to CitiMortgage, Inc.

(the
"Lender"} of the same date and covering the Property described in the Security Instrument

and located at:
1049 W MONRCE ST, %, Chicago, IL 60607-2784

[Property Address]

The Property includes a unit in, logeiher with an undivided interest in the common elements
of, a condominium project known as.
1049 W Monroe St

[Name of Cyiwdominium Project]
{the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property alsc includes Borrowet's interest in the Owners
Association and the uses, proceeds and benelits of Lowwer's interest,

CONDOMINIUM COVENANTS. In addition to the coveriants and agreements made in the
Security Instrument, Borrower and Lender further covenant and ugize as follows:

A. Condominium Obligations. Borrower shall perform all of Bor:ower's obligations under
the Condominium Project’s Constituent Documents. The "Constitue:t Documents” are the: (i)
Declaration or any other document which creates the Condominium’ Feoisct; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documaiits.

B. Property Insurance. So long as the Owners Association maintains, wiin & generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium 2rje;t which
is satisfactory to Lender and which provides insurance coverage in the amounts finzluding
deductible levels), for the periods, and against loss by fire, hazards inciuded within tke term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes ard
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

001122370184 CitiMortgage 3.2.44.21 V3
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fred |:g Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage s provitled by the Owners Association policy.

Wial-ander requires as a condition of this waiver can change during the term of the
loan.

Borrower-¢hall give Lender prompt notice of any lapse in required property insurance
coverage provitey Sy the master or blanket policy.

In the event o & distribution of property insurance proceeds in lieu of restoration or
repair following a loss ‘o the Property, whether to the unit or to common elements, any
proceeds payable to Ec.rower are hereby assigned and shall be paid te Lender for application
to the sums secured by the: S.curity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Boirower shall take such actions as may be reasonable to
insure that the Owners Association mhintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lerder.

D. Condemnation. The proceeds ¢! any award or claim for damages, direct or
consequential, payable to Borrower in connectizn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ‘assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums szeured by the Security Instrument as
provided in Section 11.

E Llender's Prior Consent. Borrower shall not, excep! 2fter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Treverty or consent to: (i) the
abandonment or temmination of the Condominium Project, .except for abandonment or
termination required by law in the case of substantial destruction by Vire or other casualty or
in the case of a taking by condemnation or eminent domain; (ii} 7.1y -amendment to any
provision of the Constituent Documents if the provision is for the expie’ss benefit of Lender;
(iii) termination of professional management and assumption of self-mavagement of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable (oo ader,

F. Remedies. If Borrower does not pay condominium dues and assessments wie: due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph i shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower ard
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

001122370184 CitiMortgage 3.2.44.21 V3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

(}33«( 4l (Seal)

-Bormower
TDYA. HAWKINS

{Seal)

AMW %\WKINS Bormower
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