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Chicago Title and Trust

171 N, Clark Street, 2nd Floor
Chicago, Nlinois 60601

{Space Above This Line For Recording Data]

MORTGAGE
DEFINITTONY

Words used in riuliiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21)Certain rules regarding the usage of words used in this document are also provided in Section
16.

(A) “Security Instruiaeat” means this document, which is dated February 14, 2011, together with all Riders to
this document.

(B) “Borrower” is Perlmutter J:ivestment Company, L.L.C., an Illinois limited liability company.
Borrower is the mortgagor under this Secuiity Instrument.

(C) “Lender” is Bank of America. N.A. Lender is a national banking association organized and existing
under the laws of the United States of America’ Lender’s address is 700 Louisiana St., 4™ Floor, TX4-213-04-05,
Houston, Texas 77002. Lender is the mortgagee vader this Security Instrument.

D) “Note” means the promissory note signe ‘sy Borrower and dated February 14, 2011. The Note states that
Bomower owes Lender One Million and no/100 Doilars {U:S. $1,000,000.00) plus interest. Borrower has promised
to pay this debt in Periodic Payments and to pay the dect in fnll not later than February 1, 2026.

(E) “Property” means the property that is described Uelr w under the heading “Transfer of Rights in the
Property.”

® “Loan” means the debt evidenced by the Note, plus intcres’, 2y prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus ircerest.

G) “Riders” means all riders to this Security Instrument that aic execvted by Borrower, The following riders
are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider B Condominium Rider 1) 3 2cond Home Rider
(] Balloon Rider [0 Planned Unit Development Rider X Custom wiortgage Rider
] 1-4 Family Rider [ Biweekly Payment Rider

(H) «“Applicable Law” means all controlling applicable federal, siate and local statutes, regulatio.=, ~idinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealebie
judicial opinions.

I “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

0)) “Flectronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

K) “Escrow Items” mean those items that are described in Section 3.

L) “Miscellaneons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or
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destruction of, the Property, (ii) condemnation or other taking of ali or any part of the Property, (iii) conveyance in
lieu of condemnation or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M)  “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

N) “Periodic Payment” means the amount due for (1) interest only under the Note during the interest-only
period, (2) principal and interest under the Note thereafter, plus (3) any amounts under Section 3 of this Security
Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage J=an” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

P “Sucesssor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assuined Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH (7 IN THE PROPERTY

This Security Instrument sécvses to Lender: (a) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; aid (b) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For thit pr.rrose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns, wiin pow-er of sale, the following described property located in the County of
Cook, State of Illinois, and more partict larly described as follows:

See Exhibit A, attached hereto and incorporsted herein by reference:

which currently has the address of 132 East Delaar, Place, Unit 6104, Chicago, Illinois 60611 (“Property
Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceircats and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate herety conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, e..cept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all clair's anc demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifors.
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rea. nroperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash, (b) money order, (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008815734 EP

STREET ADDRESS: 132 E. DELAWARE PLACE UNIT 6104
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 17-03-211-030-1087

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 6104 IN 352 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING LESCRIBED REAL ESTATE: LOT 4 IN 900 NORTH MICHIGAN RESUBDIVISION
OF THE LAND, PRCZERJY, AND SPACE OF PART OF BLOCK 13 AND THE ACCRETIONS THRETO
IN C. T. S. OF THE SCUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD TRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT
‘A' TO THE DECLARATION. Ur CONDOMINIUM RECCRDED AS DOCUMENT #89301306 TOGETHER
WITH ITS UNDIVIDED PERCENTAGLE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

PERPETUAL EASEMENTS FOR THE BENEFIT C# PARCEL 1 AS DECLARED AND CREATED BY
ARTICLE II OF THE DECLARATION OF COVEFANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MADE BY LASALLE NATIONAL BANK, AS' TRUSTEE UNDER TRUST AGREEMENT DATED
APRIL 20, 1989 AND KNOWN AS TRUST NUMBER ©5¢2(8434, SAID EASEMENTS BEING OVER
LOTS 1, 2, 3, 5, 6 AND 7 IN 900 NORTH MICHIGPN RESUBDIVISION OF THE LAND
PROPERTY, AND SPACE OF PART OF BLOCK 13 AND THR BCCRETIONS THERETC IN C. T. S.
OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE-PLAT -THEREQOF RECORDED MAY 9,
1989 AS DOCUMENT 89208433.

LEGALD NMH 02/28/11
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Payments are deemed received by Lender when received at the focation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment(s) or partial payment(s) if the payment(s) or partial payments are insufficient to bring the Loan
current. Lender may accept any payment(s) or partial payment(s) insufficient to bnng the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment(s) or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may
hold such unapplied funds until Borrower makes payment(s) to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower. If not applied
earlier. such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower f-on; making payments due under the Note and this Security Instrument or performing the covenants and
agreements secr:red by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (1) interest due under
the Note; (2) prinicipal<ius under the Note; (3) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in i arder in which it became due. Any remaining amounts shall be applied first to late
charges, second to any othcr 2.nounts due under this Security Instrument, and then to reduce the principal balance of
the Note.

1f Lender receives a payment f-om Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, tiie pavment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outs andiug, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and 10 te extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied 1 th2 full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntarv~repayments shall be applied first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proce xds, ur Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change t'ie 7 mount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds”)10 vrovide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority overinis Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents it the Property, if any; (c) premiums for any
and all insurance required by Lender under Section 5; and (d) Mortgage In/urariz¢ premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prémiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At origination ¢: #t any time during the term of
the Loan, Lender may require that Community Association Dues, Fees and Assessineris. if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shll promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may w aive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver mz; 0’y be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dueiorany Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Leader
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to. nake
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase 16 covenant and agreement” is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow Jtems at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply the
Funds at the time specified under RESPA and (2) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments. If
there is a d-ficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Brrrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in .0 inore than twelve monthly payments.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds n.ta by Lender.

4, Charges; T jens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Bc(rorvershall pay them in the manner provided in Section 3.

Borrower shall promptly discharse any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the piyment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is perforning such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, lega’ pioceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings ar< nending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satsfac*szy to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propesty is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice icent fying the lien. Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for % real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improven entsnow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “crtended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender ‘equires insurance. This insurance
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in comiection with this Loan,
cither; (1) a one-time charge for flood zone determination, certification and tracking services vz-{£}d one-time
charge for flood zone determination and certification services and subsequent charges each time rerzarpings or
similar changes occur which reasonably might affect such determination or certification. Borrower shull t1so be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in conrecton with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any tisk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 0 & single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay oirower any interest or camings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrow:r ¢hall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repa’s is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the surs zecured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such incarrince proceeds shall be applied in the order provided for in Section 2.

If Borrower abandaiis the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower doel ne: rsspond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a claim, then Lende: mav negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Le\ider cquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, aid Zj any other of Borrower's rights (other than the right to any refund
of uneamed premiums paid by Borrower) under a/* nzurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender maj: use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or tlis Security Instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, estiblish, and use the Property as Borrower’s principal
residence within sixty days after the execution of this Secunty instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the dr«e »f occupancy, untess Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless ¢x/enuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Projserty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cor.mit waste on the Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property ir. order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is determiried sursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Froperty if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in conn=ction with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Proper’y only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoratieu iz a single
payment or in a series of progress payments as the work is completed. If the insurance or condeninzuen proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Bomower’s obligation fqr the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauit if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material representations include, but are not limited
to, representations conceming Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (1) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (2) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (3) Borower has
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abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but arc not limited to, (1)
paying any sums secured by a lien which has priority over this Security Instrument, (2) appearing in court, and (3)
paying reasonable attomeys” fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities tuned on or off. Although
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Seciaty Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payabie. with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquilcs oo title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mot igege Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Bomower shall pay the preriivms required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverag. required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Bor ow.r wvas required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower s*all pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alicrrais mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insurance coverage is not availabic, Poitower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insui:ice coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss rese:ve in fieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve Lender can no longer require loss reserve payments if
Montgage Insurance coverage (in the amount and for the perio that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender reguizcs separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage [risiance as 2 condition of making the Loan and
Borrower was required to make separately designated payments towar i-tiie premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until the Lender’s requirement for Mortgage Insurance ends in2cceidance with any written agreement
between Borrower and Lender providing for such termination or until terminaticu. i required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate riovided in the Note.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliareous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratizn or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Buring such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit .cnder has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a sir. gl
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made i writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Bormower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Bormower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender wit*dan 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either 0 restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due.” “pposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowor has a right of action in regard to Miscellaneous Proceeds.

Borrowér siielt b in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could icault in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Sécurity Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender's judgment, precludes ‘orf:itare of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instmment. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that ar< not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Foriw-rance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums seczred by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower sha.| not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be requird to commence proceedings against any Successor in
Interest of Borrower or to refuse to extend time for payment o otherwise modify amontization of the sums secured
by this Security Instrument by reason of any demand made by ta original Borrower or any Successors in Interest of
Bomrower. Any forbearance by Lender in exercising any right or rrédy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Tezcrest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any rizht or remedy.

13. Joint and Several Liability; Co-signers; Successors ani-A<signs Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. Fiowever. any Borrower who co-signs
this Security Instrument but does not execute the Note (a “co-signer”): (a) is co-signi~¥ this Security Instrument
only to mortgage, grant and convey the co-signer’s interest in the Property under the tcrms of this Security
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrin ent; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodzons with regard to
the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Horrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Boro ver’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligaions and
liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bormrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected ot to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
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to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Bormower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address under
this Security Insirument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to's onder's address stated herein unless Lender has designated another address by notice to
Borrower. Any fiotice i connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicabie Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument ar: sub,ect to any requirements and limitations of Applicable Law. Applicable
Law might explicitly or implicitly allow tie parties to agree by contract or it might be silent, but such silence shall
not be construed as a prohibition against agreerient by contract. In the event that any provision or clavse of this
Security Instrument or the Note conflicts with Apriscable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be giver effec: without the conflicting provision.

As used in this Security Instrument: (1) word; of tae masculine gender shall mean and include
corresponding neuter words or words of the feminine gend:r, 12) words in the singular shall mean and include the
plural and vice versa, and (3) the word “may” gives sole discrion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given uré copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intercs? ir. Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the. operty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, install nent sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a puzchaser.

If all or any part of the Property or any Interest in the Property is sold ¢r vvansferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lenrder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security In:trument. However, this
option shall not be exercised by Lender if such exercise is prohibited by federal law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thie notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 1$-=n1tian which
Bomower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums raor to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument witncut further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
carliest of. (i) five days before sale of the Property pursuant to any power of sale contained in this Security
Instrument; (ii) such other period as Applicable Law might specify for the termination of Borrower’s right to
reinstate; or (jii) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected



1107433016 Page: 11 0f 23

UNOFFICIAL COPY

by Lender: (a) cash, (b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shali remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will «taie the name and address of the new Loan Servicer, the address to which payments should be made and
any other intormation RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Lrat is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Buirswer will remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are
not assumed by tae To‘e purchaser unless otherwise provided by the Note purchaser.

Neither Borruwer unr Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the m<mber of a class) that arises from the othet party’s actions pursuant to this Security
Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrswsr or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such no.ice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action cai e taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration ar.d vpportunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower puisu=at to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of (nis Section 20.

21. Hazardous Substances. As used in this Section 21: (1) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrsierm products, toxic pesticides and herbicides,
volatile solvents, materiais containing asbestos or formaldehydc, 4nd radioactive materials; (2) “Environmental
Law” means federal laws and laws of the jurisdiction where the Prorriy is located that relate to health, safety or
environmental protection; (3) “Environmental Cleanup” includes any.:zsponse action, remedial action, or removal
action, as defined in Environmental Law and (4) an “Environmental Condi‘ion™ means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, oz celease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property.” Burrower shall not do, nor allow
anyone else to do, anything affecting the Property (1) that is in violation of any Envircnmental Law, (2) which
creates an Environmental Condition or (3) which, due to the presence, use, or release of « tlazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentenves shall not apply to
the presence, use, o storage on the Property of small quantities of Hazardous Substances that are geierally
recognized to be appropriate to normal residential uses and to maintenance of the Property (incluuirg, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lav svi. or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge; (2) any Environmentat Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (3) any condition caused by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower leams, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promply take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obligation on Lender for an Environmental Cleanup.

NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
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default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Ipwrument. Borrower shall pay any recordation costs. Lender may charge Bomower a fee for releasing this
Security Instruraent, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Aypplicable Law.

24, ¥ aiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ride:(s) executed by Borrower and recorded with it.

BORROWER:

an Illinois limited'ﬁability com

//ﬁoﬁmnly{mutfa, Managcr/
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CJWL.\FOE'_\Q -
STATE OFHEEINOIS ®» )
) §S.

COUNTY OF _RW&Rs\P—<

On this 28 day of February, 2011, before me appeared Norman Perlmutter, manager of Perlmutter
Investment Company, L.L.C., to me personally known, who, being by me duly swom, and acknowledged before me
that he executed said instrument as his free act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand xed my official seal in the County and
State aforesaid on the day and year first above written,

My Commission Bxgirs: d# /o =8/ %

P

o . R RINALDI

RN o ¥ 1883537 ﬁ
B e R =
W G, €. . 10,204
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EXHIBIT A
PARCEL 1.
UNIT 6104 IN 132 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 4 IN 900 NORTH MICHIGAN RESUBDIVISION OF THE
LAND, PROPERTY, AND SPACE OF PART OF BLOCK 13 AND THE ACCRETIONS THERETOINC. T. 5.
OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT #89301306 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL ?:

PERPETUAL FASEMENTS FOR THE BENEFIT OF PARCEL 1 AS DECLARED AND CREATED BY
ARTICLE 1107 THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MAE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 20,1259 AND KNOWN AS TRUST NUMBER 89208434, SAID EASEMENTS BEING OVER
LOTS 1,2, 3, 5, 6 AND 7.1i4.900 NORTH MICHIGAN RESUBDIVISON OF THE LAND PROPERTY, AND
SPACE OF PART OF BLC<CE 13 AND THE ACCRETIONS THERETO IN C. T. §. OF THE SOUTH
FRACTIONAL QUARTER-UF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCCRIING TO THE PLAT THEREOF RECORDED MAY 9, 1989 AS
DOCUMENT 89208433.
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 14th day of February, 2011 and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the
same date given by the undersigned "Borrower," (whether there are one or more persons undersigned) to secure
Borrower's Note to Bank of America, N.A., a National Banking Association ("Lender") dated February 14,
2011 and covering the Property described in the Security Instrument, which is located at:

See Exhibit A, attached hereto and incorporated herein by reference, commonly known as:

132 East Delaware Place, Unit 6104
Chicago, Illinois 60611

In addition to the covenanis and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Usifyrm Covenant 6 of the Security Instrument is deleted and is replaced by the
following:

6. Occupancy and Use: Preservatica, Maintenance and Protection of the Property; Borrowers Loan
Application; Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower's primary or
second home. Borrower shall keep the Prorestv available for Borrower's exclusive use and enjoyment at all
times, and shall not subject the Property to titasskaring or other shared ownership arrangement or to any rental
pool or agreement that requires Borrower either (o rent.the Property or give a management firm or any other
person any control over the occupancy or use of the Froperty. Borrower shall not destroy, damage or impair the
property, allow the Property to deteriorate, or commit \/as.e on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminai, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materal’y impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such-a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wiin ¢ ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propertv or other material impairment of the
lien created by this Security Instrument or Lender's security interest. Boirower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurat- information or statements to
Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy and.zse of the Property as
a second home. If this Security Instrument is on a leasehold, Borrower shall comply w.th 2. the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shzil ot merge unless
Lender agrees to the merger in writing.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Second
Home rider.

BORROWER:
PERLMUTTER INVEST COMPANY, LL.C,

an Wt&d liability copipany
"~ Norman I?/edmutter, Ma.n(ger
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o B ) %xJ W
STATE OFILILINOISK¥

. ) 8S.

COUNTY OF _R\eRS 1)

On this _22 day of February, 2011, before me appeared Norman Perlmutter, manager of Perlmutter
Investment Company, L.L.C., to me personally known, who, being by me duly swom, and acknowledged before
me that he executed said instrument as his free act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hy affixat my official seal in the County

e

and State aforesaid on the day and year first above written,,

it /%M/é

ﬂary ﬁblic 4 ’

My Commission Expires:” - % % M/%

R. RINALDI E
il Comn. # 1083537

29 noragy pvaLc-cauromes U1

Lo ANGRLE Covnry ™=

My Cow. Exp. AN, 18, 2614 7




T T T 1107433016 Page: 17 of 25 - -

UNOFFICIAL COPY

- EXHIBIT A
PARCEL 1:
UNIT 6104 IN 132 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE; LOT 4 IN 900 NORTH MICHIGAN RESUBDIVISION
OF THE LAND, PROPERTY, AND SPACE OF PART OF BLOCK 13 AND THE ACCRETIONS THERETO
IN C.T. S. OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘A’ TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT #89301306 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:
PERPETUAL FASEMENTS FOR THE BENEFIT OF PARCEL 1 AS DECLARED AND CREATED BY

ARTICLE 11 OF TF. DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS MALFE 2Y LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 20, 1920 221D KNOWN AS TRUST NUMBER 89208434, SAID EASEMENTS BEING
OVER LOTS 1, 2, 3, 5, 6 AWTJ 7 IN 900 NORTH MICHIGAN RESUBDIVISON OF THE LAND
PROPERTY, AND SPACE OF PART OF BLOCK 13 AND THE ACCRETIONS THERETO INC. T. §. OF
THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, 4ACCORDING TO THE PLAT THEREOF RECORDED MAY 9, 1989
AS DOCUMENT 89208433.
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CONDOMINIUM RIDER

THIS CONDONINTUM RIDER is made this 14th day of February, 2011, and is incorporated into and shall
be deemed to amend and svpement the Mortgage (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower” i “Grantor”) to secure Borrower’s Note to Bank of America, N.A., 2 national banking
association (the “Lender” or “Greiite:) of the same date and covering the Property described in the Security
Instrument and located at:

See Exhibit A, attached hereto and incorperated herein by reference:
which currently has the address of 132 East Deizww2:¢ Place, Unit 6104, Chicago, Illinois 60611

The Property includes a unit in, together with an undivided 1aterest in the common elements of, a condominium
Project known as:

132 East Delaware Place Condominium

(the "Condominium Project”). If the owners association or other entity wnich acts for the Condominium project (the
"Owners Association”) holds title to property for the benefit or use of its m.mbers or shareholders, the Property
includes Borrower’s interest in the Owners Association and the uses, proceeds 27d benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agréer<nts made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obli gatians under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the (i) Deciaatiun-or any other
document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) ctue: equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
including fire and hazards included within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenant 3 for the monthly payment to the
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Propenty is deemed satisfied to the extent that the required coverage is provided by the Owners Association

policy.
Borrower shalt give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to the Borrower are hereby assigned and
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shall be paid to Lender for application to the sums secured by the Mortgage as provided in Uniform

Covenant 11.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking all or any part of the Property, whether of
the unit ot of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Deed of Trust as provided
in Uniform Covenant 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writte’s consent, either partition or subdivide the Property or consent to:
() the abandonment or termination of the Condominium Project, except for abandonment or

termination reqrired by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation o~ eminent domain;

(1Y any amendment to any provision of the Constituent Documents if the provision is for
express benefit of the Lanzer:

(iii} rerraination of professional management and assumption of self-management of the

Owmers Association; or
(iv) any acdor. which would have the effect of rendering the public liability insurance
coverage maintained by the Owners:assoriation unacceptable to Lender.

F. Remedies. If Borrow’r dozs not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Jcniier under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Soriower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at.\ne Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to th terms and provisions contained in this Condominium
Rider.

BORROWER:

PERLMUTTER INVESTMENT COMPANY, L.L.C,,

an Illinois limite}liabi]ily ¢ y
-~ 7 &
L . f//
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G oy &

STATE OF:ENOIS RR )

SS.
COUNTY OFE @gé JUL=)
On this ay of February, 2011, before me appeared Norman Perlmutter, manager of Perlmutter

Investment Company, L.L.C., to me personally known, who, being by me duly ¥omm, and acknowledged before me

that he executed said instrument as his free act and deed. T
IN TESTIMONY WHEREQF, I have hereunto set my hiand a# ed ial sep gty gnd

State aforesaid on the day and year first above written. o / /

i,

4 iR

T uo(t:g? Y ok ChF @
ANGELES 7

C:\NrPortblidocs\CYEOMAN775353_1.00OC
MULTISTATE CONDOMINIUM RIDER - Singie Family -Fannie Mae/Freddie Mae
UNIFORM STATEMENT
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EXHIBIT A
PARCEL 1
UNIT 6104 IN 132 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 4 IN 900 NORTH MICHIGAN RESUBDIVISION OF THE
LAND, PROPERTY, AND SPACE OF PART OF BLOCK 13 AND THE ACCRETIONS THERETOINC.T.S.
OF THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT #89301306 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2
PERPETU 4L GASEMENTS FOR THE BENEFIT OF PARCEL 1 AS DECLARED AND CREATED BY

ARTICLE 11'CF THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS *ADE BY LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED APRIL 20, 1789 AND KNOWN AS TRUST NUMBER 89208434, SAID EASEMENTS BEING OVER
LOTS 1. 2, 3, 5, o AiWZr 7 IN 900 NORTH MICHIGAN RESUBDIVISON OF THE LAND PROPERTY, AND
SPACE OF PART OF B).GCK 13 AND THE ACCRETIONS THERETO IN C. T. 8. OF THE SOUTH
FRACTIONAL QUARTEX CF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 9, 1989 AS

DOCUMENT 89208433,

CANrPortbRidocs\CYEOMANW775358_1.DOC
MULTISTATE CONDOMINIUM RIDER - Single Family -Fannie Mac/Freddic Mae
UNIFORM STATEMENT
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CUSTOM MORTGAGE RIDER
(TO BE RECORDED WITH SECURITY INSTRUMENT)

This Rider ("Rider") is made as of February 14, 2011 and is incorporated into and shall be decmed to amend and
supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure
Borrower's Note ("Note") to Bank of America, N.A. ("Lender”) dated February 14, 2011 and covering the property
described in the Security Instrument and known as or located at:

See Exhibit A attached hereto and incorporated herein by reference
which Zunently has the address of 132 East Delaware Place, Unit 6104, Chicago, Illinois 60611

Defined terms used in this Tadix shall have the meaning set forth in the Security Instrument unless otherwise indicated.

In addition to the covenants made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Hazardous Substances. Boziower shall indemmify Lender and Trustee against, and reimburse them on
demand for, any and ail liabilities, costs «nd expenses (including without limitation reasonable fecs and expenses of
attorneys and other professional consultants and exerts) of every kind which may be incurred by Lender or Trustec as a
result of the presence of any Hazardous Substance zoov't e Property, or the migration or release or threatened migration or
release of any Hazardous Substance on, to, from or thra gii the Propesty, at any time during or before Borrower's ownership
of the Property, or any act, omission or cvent existing or recuring in connection with the handling, storage, removal or
disposal of any such Hazardous Substance or any violatior. of sny Environmental Law or the filing or imposition of any
environmental lien or claim against the Property as a result of aLy ~.{ the above occurrences.

2. No Other Liens. Borrower will not, without the priss "#ritten consent of Lender, except as otherwise
specified by applicable law, grant, suffer or permit any contractual or ‘aou-rontractual lien on or security interest in the
Property, except in favor of Lender, or fail to promptly pay when due all lawful claims, whether for labor, materials or
otherwise. To the extent applicable law allows the creation of liens against the Prorerty, Borrower will advise Lender in
writing within ten (10) days of the creation of any such liens against the Property.

3. Financial Statements/Appraisals. Lender may at its option obtain once in euc year (or as otherwise
requested by Lender) an appraisal of the Property or any part thereof prepared in accordance wi'h written instructions from
Lender by a third party appraiser engaged directly by Lender if any of the following occur as desermiacd by Lender in its
sole discretion: (a) a Default has occurred and is continuing; (b) an adverse change has occurred ir. real estate market
conditions in the area where the Property is located; () an appraisal is required or recommended by bari #.aminers and/or
auditors orpmauttobankingmgulationsorbankpolicythmincﬁ'ect;or(d) en adverse change bas occircd in the
financial condition of Borrower. Each such appraiser and appraisal shall be satisfactory to Lender. To the extrianot
prohibited by applicable law, Borrower shall bear the cost of any appraisal obtained by the Bank as a result of the
occurence of an event described in subsection (a) above. The costs of such appraisal shall be payable by Borrower to
Lender on demand (which obligation Borrower hereby promiscs to pay). Without limitation of other or additional
requirements in any of the other Loan Documents, Bomower will furnish to Lender, in form and detail satisfactory to
Lender, a financial statement of Borrower no later than thirty (30) days after written request therefor by Lender. Each
financial statement submitted pursuant to this section shall be certified in writing as true and correct by Borrower. Borrower
will furnish to Lender at Borrower's expense all evidence which Lender may from time to time reasonably request as to
compliance with all provisions of the Note, Security Instrument as supplemented by this Rider, and any other documents
provided by Borrower to Lender or executed in connection with the loan evidenced by the Note (collectively the "Loan
Documents™).

Page 1
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4. Effective as Financing Statement. The Security Instrument shall be effective as a financing statement filed
as a fixture filing with respect to all fixtures inchuded within the Property and is to be filed for record in the real estate
records of each city or county where the Property (including said fixtures) is situated,

S. Construction Mortgage. The Security Instrument constitutes a "Construction Mortgage” as defined in the
Uniform Commercial Code adopted by the jurisdiction in which the Property is located to the extent that it secures an
obligation incurred for the construction of improvements including the acquisition cost of the land.

6. No Liability of Trustee. The Trustee, where applicable, shall not be liable for any error or act done by
Trustee in good faith, or be otherwise responsible or accountable under any circumstances whatsoever (including Trustee's
negligence), except for Trustee's gross negligence or willful misconduct. Borrower will reimburse Trustee for, and save him
harmless agains’, avy and all liability and expenses which may be incurred by him in the performance of his duties. The
foregoing indemnitv-chall not terminate upon discharge of the Secured Indebtedness or foreclosure, or release or other
termination of the Se.unly Instrument.

7. Entire Agyceinent; Further Assurances. The Loan Documents constitute the entire understanding and
agreement between Borrower an: Lender with respect to the transactions arising in connection with the indebtedness
secured hereby and supersede all rrior written or oral understandings and agreements between Borrower and Lender with
respect to the matters addressed 1n the T.oan Documents. Borrower will, promptly on Lender's request, execute, deliver,
procure and/or file such further docuinexits; und take such further action as is necessary, desirable or proper to carry out
more effectively the purposes of the Loan Documents, to correct any defect in the Loan Documents, or to more fully
identify and subject to the Security Instrumen’ any property intended to be covered by the Security Instrument,

By signing below Borrower accepts and agrees (0 the tzrms and covenants contained in this Rider.

EXECUTED this 14th day of February, 2011.

Bomower:

PERLMUTTER INVEST COMPANY, LLC,
an Illinois limited liability comps ’

S o
= P/ /' L
Norman Perlmutter, Manager

o

Page 2
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ChuroRw ™
STATE OF ILTIROIS

COUNTY 08}\)_132? NS

On this &5 day of February, 2011, before me appeared Norman Perimutter, manager of Perlmutter Investment
Company, L.L.C., to me personally known, who, being by me duly sworn, and acknowledged before me that he executed
said instrument as his free act and deed.

IN TESTIMONY WHEREOF, | have hereunto set my fixedAny offigial seal in the County and State

aforesaid on the day and year first above written. ; éz 7

otaryf Public 4 Vaneadl

N
My Commission Expire:. 10,% %{- CQO/

Ao

. R Rk
- ! m“-# ! O ":‘l
- uo(r;mmx-c';fm 0

NwELES S
M Cowa £, AR 18, 804 ]
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EXHIBIT A
PARCEL 1:
UNIT 6104 IN 132 EAST DELAWARE PLACE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOT 4 IN 900 NORTH MICHIGAN RESUBDIVISION OF THE LAND,
PROPERTY, AND SPACE OF PART OF BLOCK 13 AND THE ACCRETIONS THERETO IN C. T. S. OF THE
SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT #89301306 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

PARCEL 2.
PERPETUAL E4SEMENTS FOR THE BENEFIT OF PARCEL 1 AS DECLARED AND CREATED BY ARTICLE 11

OF THE DECLAKATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS MADE BY
LASALLE NATIONAL BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 20, 1989 AND
KNOWN AS TRUST iWUABER 89208434, SAID EASEMENTS BEING OVER LOTS 1,2,3,35,6 AND 7 IN %00
NORTH MICHIGAN RE5%8DIVISON OF THE LAND PROPERTY, AND SPACE OF PART OF BLOCK 13 AND
THE ACCRETIONS THEKETS ™ C. T. S. OF THE SOUTH FRACTIONAL QUARTER OF SECTION 3, TOWNSHIP
39 NORTH, RANGE 14, EAST.OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 9, 1989 AS DUCUMENT 89208433,
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