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MORTGAGE

DEFINITIONS

Words used in multiple sections of thie document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules re jardin ; the usage of words used in this document are also provided in Section 16.

(A)  “Security Instrement” mean': thi: document, which is dated February 22, 2011, together with all Riders
to this document.

®B) “Borrower” is Martin S Bowler, An ( nmarried Man. Bomower is the montgagor under this Security
Instrument.

(C)  “MERS” is Mortgage Electronic Registration Sysams: Inc. MERS is a separate corporation that is acting
solely #s 2 nomines for Lender and Lender's successors ano =17.8. MERS is the mortgagee under this Secarity
Instrument. MERS is organized and cxisting under the lavs £ Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-M_RS

) “Lender” is EverBank. Lender is a Federsl Savings Associati o ~.ganizod and existing under the Yaws
of the United States of America. Lender's address is 2550 West Goir Road, St 100, Rolling Meadows, IL
60008.

(E)  “Note” means the promissory note signed by Borrower and dated February 22, 20/ 1. The Note states that
Bomower owes Lender One Hundred Forty Seves Thousand and 00/100ths Dolluss (7.2, £147,000.00) plus
interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the (»he in full not later
than March 1, 2026.
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(F)  “Property” means the property that is described below under the heading “Transfer of Rights in the
Property,”

(G} “Loan™ means the debt ovidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instryment, plus interest.

(0}  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bomrower [check box as applicable):

[] Adjustable Rate Ricer Condominium Rider O Second Home Rider

L] Balloon Rider Planned Unit Development Rider [ ] Biweekiy Payment Rider
14 Farnily Rider Revocable Trust Rider
Other(s) {spexify]

o “Applicable Law™ means all controlling spplicable federal, state and local statutes, regulations, ordinances
and sdministrative rules and orders (that have the cffect of law) a8 well a5 all applicable final, non~appeslable
Judicial opinions.

7] “Community Association Dues, Fees, and Assessments™ means all dues, fess, assessments and other
cizges hat are imposex! on Borrower or the Property by a condominium association, homeowners association or
si i o gemization.

(K)  “ciezaror’c Funds Transfer” mesns any transfer of funds, other than a transaction originated by check,
draft, or similar;.ap r instrument, which is initiated through an lectronic Wrminal, telephonic instrument, computer,
or magnetic lpe §/- % 10 order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limiti ‘o, point-of-sale transfers, automated teller maching transactions, transfers initiated by
telephone, wire transfers, arl 8 wmated clearinghouse transfers.,

(L)  “Bacrow Items™ means 1052 'ems that are desaribed in Section 3.

(M)  “Miscellancons Proceeds”™ rican: any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance prove.as paid under the coverages described in Section 5) for: (i) damage to,
or destruction of, the Praperty; (ii) condenc»-ior ‘or other taking of all or any part of the Property; (iii) conveyanoe
in lieu of condemnation; or (iv) misrepresentatior s of, or omissions 23 to, the value and/or condition of the Property.

™)  “Mortgage Invurance” means insurance pu Hecting Lender againgt the nonpayment of, or default on, the
Loan.

(0)  “Periodic Payment” means the regularly scheduled am iyt due for (i) principal and intercst under the
Note, plug (i) any amounts under Scction 3 of this Security Instrumnt.

{(F)  “RESPA™ means the Real Estate Settlement Procedures Arc 12 US.C. §2601 o seq) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they iuight be s~~=nded from time to time, or any
additional or successor legislation or regulation that govems the same subje: matt v, As used in this Security
Insrument, “RESPA" refers to all requirements and restrictions that ane impos.4.in r gard 1o a “federally reluted
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loci” (ndixr RESPAL

(Q)  “Successor in Interest of Borrower™ means any party that has taken title to the Prverty, whether or not
that perty has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. Fer this purpasc, Borrower docs hereby martgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
deseribed property located in the

County of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
See Exhibit A attached hereto and made 2 part bereof

Pin #: 14-29-314-048-1031
14-29-314-048-1065

7~ich currently has the address of 2510 N Wayne Avenue 302
[Street)
Chicago , llinpis 60614 (“Property Address™:
[City] [Zip Code]

TOGFUFR WITH all the improvements now or hereafter erected on the property, and ail easements,
appurtenances, 57.d ‘ixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Serar; Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower undersands and.agrees that MERS holds only legal tile w the interests granted by Borrower in this
Security Instrument, bu, if 7 &rrzsary to comply with law or custom, MERS (as nomines for Lender and Lender’s
successors and assigns) has tharight: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property: ana o take any action required of Lender including, but not limited to, releasing
and canceling this Security Instru nent.

BORROWER. COVENANTS 4t Sowower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Prioer” s »0id that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gera iy the title to the Property against al! claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combincr- vifwm covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constiti te # aniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covei.ar. anid agree as follows:

1. Paymest of Principal, Tnterest, Escrow Items, Poer.yment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the deb’ ev’ denced by the Note and any prepayment
charges and tate charges due under the Note, Borrower shall also pay £ tor Escrow [tems pursuant to Section 3.
Payments due under the Note and this Security Instrurnent shall be made in .S, urre ¢y, However, if any check or
other ingtrument received by Lender as payment under the Note or this Secun.v Ingtrinent is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note o' Giis Security Instrument be
made in one or more of the following forms, as selected by Lender: (a) cash; (b) mal-ey unsr; (c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn vion - institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electranic Funds Trias fer.
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Payments are deemed received by Lender when received at the locasion designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any payment of partial payment if the payment or pertial payments are insufficient to bring the Loan current.
Lender may accept any payment of partial payment insufficient to bring the Lowan curment, without waiver of any
rights hereunder or prejudioe to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ans accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay mterest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or retun them to Borrower. If not applied earier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making pagtnents
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shalt be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
(o any other amounts due under this Security Instrument, and then to reduce the principat balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
£ 00w [ to pay any late charge due, the peyment may be applied to the delinquent payment and the late charge. If
more *an one Pegiodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repuyt=i o5 the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess &4 after the payment is applied o the full payment of one or more Periodic Payments, such excess
may be applie. to 7.y late charges due. Voluntary prepayments shall be applied first to any prepayment charges and
then as described in 7ae Note.

Any apnli’zaon of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posy one the due date, or change the amount, of the Periodic Payments.

3. Funds for s.0" Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
asscssments and other items whic'. cam ; ttain peiority over this Security Instrument a3 & lien or encumbrance on the
Property; (b) leaschold payments o« groond renits oa the Property, if any; (¢} premiums for any and all insurance
required by Lender under Section 5; and () Mortgage Insurance premiums, if any, or iy suras payable by
Borrower to Lender in lieu of the paymer of | forgage laurance premiums in accordance with the provisions of
Section 10. These items are called “Escro=a7ins.” At origination or at any time during the term of the Losn,
Lender may require that Consnunity Associsteor Dues, Fees, and Assessments, if mmy, be escrowed by Borrower,
and such dues, foes and assessments shall be an Escror (v, Borrower shall promptly fumish to Lender all notices
of amounts to be paid under this Section. Bomower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligaticn to pay the Funds for amy or 11l Escrow lItems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iea « vy time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when'wnd where peyable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived by Lender 7ud, 'f Londer requires, shall fumish to Lender
receipts evidencing such payment within such time petiod as Lendes m.y raquire. Borrower's obligation to make
such payments and to provide receipts shall for all purposcs be decmed 0 F¢ # covenant 2nd agreement contained in
this Security Insrument, 23 the phrase “covenant and agreemen?” is usi m Secti~ 9. If Borrower is obligated to
pay Escrow ltems directly, pursuant 10 a waiver, and Borrower fails 1o pay t 2 amo mt due for an Esarow Ttem,
Lender may exercise its rights under Section 9 and pay such amount and Borru==r #.all then be obliguted under
Section 9 to repay 1o Lender ay sach amount. Leader may revolee the waiver a8 10« o all Escrow Iiems «t any
time by a notioe given in accordance with Section: 15 #nd, upon such revocation, Bortoswer 23D pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, coltect and hold Funds in an amount (z) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of fiture Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by 2 federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whase deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accomt, or verifying
the Estrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required 10 pxy Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower a3 required by RESPA, and Borrower ghall pay to Lender the amount
necessary to make up the shortage in sccordance with RESPA, but in no more than 12 monthly payments, If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Bomrower shall pay 10 Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
.o more then 12 monthly payments.

Ipon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Beiawws. srv Funds held by Lender.

i Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions
attributable t~ the Troperty which can aitain priority over this Security Instrument, leasehold payments or groumd
rents on the Prvper, if any, snd Community Association Dues, Fees, and Assessments, if any. To the extent that
these items are Es 2« [tems, Borrowee shall pay them in the manner provided in Section 3.

Bomower shall piomptly discharge any lien which has priority over this Security Instrument unless
Borrower: () agrees it. wrdi & o the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Zorrower is performing such agresment; (b) contests the Lien in good faith by, or defends
against enforcement of the lien i1, lega’ proceedings which in Lender's opinion operste to prevent the enforcement
of the lien while those proceedings are nending, but only until such proceedings are concluded; or (c) secures from
the holder of the licn an agroement (atis!sctoty to Lender subordinating the lien to this Security Instrument. 1f
Lender determines that any part of the £ opetty is subject to a lien which can attain pricrity over this Seeurity
Instrument, Lender may give Bormower a natize “uentifying the lien. Within 10 days of the date on which that notice
is given, Borrower shall satisfy the lien or taki 0 1e or more of the actions set forth above in this Section 4.

Lender may require Bormower to pay & one-“imec sharge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keey . 1nprovements now existing or hereafter erected on the
Property insured against loss by fire, hazands included wichiz. {5 term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whiif | Zader requires insurance. This insurance shall be
maintained in the amounts {including deductible levels) and for e Heriods that Lender requires. What Lender
rexquires pursuant 1o the preceding sentences can change during <iewym of the Loan. The insurance cwrier
providing the msurance shall be chosen by Borrower subject to Lender’s ¥sht to disspprove Borrower's choice,
which right shall not be exercised unrsasonably, Lender may vequire Bucrower tn.72v, in connection with this Loan,
cither: (a) 2 one-time charge for flood zone determination, certification and oacki g services; or (b) a one-time
charge for flood zone determination and certification services and subsoquen..charrcs each time remappings or
similar changes occur which reasonably might affect such determination or certifice’in., Borrower shall also be
sesponsible for the payment of any fees imposed by the Federal Emergency Managemest apzoy in connection with
the review of any flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such ooverage shall cover Lender, but might or might not protect Bocrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
of Jesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance eoverage so
obtained might significantly exoeed the cost of insurance that Borrower could have obtained Any amounts
dishursed by Lender under this Section 5 shatl become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be sulyect 1o Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as montgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender may
tmake peoot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
nsurance proceeds, whether or not the underlying insuranoe was required by Lender, shal] be applied to restoration
t'c ret air of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
Liain;, such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
ha - 2oportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided ther snch mspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 1. Sipic payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or/ Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required 10 pay Be ~uwer any interast or eamings on such proceeds. Fees for public adjusters, or other third parties,
rewined by Borrower sh’i it be paid out of the msurance proceeds and shall be the sole obligation of Borrower, If
the regtoration or repair s ».t + ‘onomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sum. sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insuranc:’ procs »ds shall be applied in the order provided for in Section 2.

If Borrower abandons tho Propsety, Lender may file, negotiste and settle any available insurance claim and
related matters. 1f Bommower does not cesp nd within 30 days to a notice from Lender that the insurance camrier has
offered 1o settle a claim, then Lender may ney otiste and settle the claim. The 30-day period will begin when the
netice is given, In either event, or if Lenacr Lo ires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any i surance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (o) an: omuy of Borrower's rights (other than the right to any refund
of uncamed premiums paid by Borrower) under all . 1surance policies covering the Property, insofur as such rights
are spplicable to the coverage of the Property. Lender ma us: the insurance proceeds cither to repair or restare the
Property or to pay amounts unpaid under the Note or this Somiir, Instrument, whether or not then due,

6. Octupancy. Borrower shall occupy, establish, 13d 12¢ the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to oocupy the Property as
Borrower's principal residence for at least onc year after the date of orZuyancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless & .teruating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Proteetion of the Property: Insp ctioms. Borrower shall not
destroy, damage of impair the Property, allow the Property to deteriorate or comu.i* wr.co on the Property, Whether
ar not Borrower is residing in the Property, Borrower shall maintain the Property Lt de- to prevent the Property
from deteriovating or decreasing in value due to its condition. Unless it is determinyd. purioart to Section 5 that
repair or restoration is not economically feasible, Barrower shall prompely repair the Progert 1f damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connectio | with damage to, or
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the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released procesds for such purposes. Lender may disburse prooeeds for the repairs and restoration in a single
payment of in 3 s¢ties of progress payments a8 the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repeir or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Bomower shall be in defanlt if, during the Loan spplication process,
Bomower or any persons or entities acting at the directica of Borrower or with Borrower’s knowledge or consent
gave matecially false, misleading, or naccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations conoeming Bormower’s occupancy of the Property &s Borrower’s principal residence,

9. Protection of Lender’s Tuterest iv the Property and Rights Under this Security Instrument. If
(a) Bocrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument oc to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lander’s
‘aten st in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
i Ploporty, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(&) poriap sy sums secured by a lien which has priority over this Security Instrument; (b} appearing in cowrt; and
() payi ¢ vasnnable attomeys’ faes to protect its interest in the Property and/or rights under this Security
Ingirurnent, 7cluTag its secured position in a banlouptey proceeding. Securing the Property includes, but is not
limited to, ente ing the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimi" zic building or other code violations or dungerous conditions, aad have utilities tumed on or off.
Although Lender may t-Ze ction under this Section 9, Lender does not have to do 30 and is not under any duty or
obligation to do so. It 12 »7e ( that Lender incurs no liability for not aking any or all actions authorized under this
Section 9.

Any amounts disbursed oy Lt ader under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Those amanunts shall beer interest at the Note rate from the date of disbursement and
shall be payable, with such interest, u »on r otice from Lender to Borrower requesting paymext.

If this Security Instrument is on 7/ e chold, Borower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, =< J<asehold and the fee title shall not merge unless Lander agrees to the
merger in writing.

10. Mortgage Insmrance. If Lender requiied Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to main ain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coversge required by Lender ceascs ' by available from the mortgage insurer that previously
provided such insurance and Bomower was required to mak v parately designated payments toward the premiums
for Mortgago Insurance, Borrower shall pay the premiums rex, re t» obtain coverage substantially equivalent to the
Mortgage Insurance previousty in effect, &t 2 cost substantially e,uivs ett o the cost to Bomower of the Mortgage
Ingurance previously in effect, from an alternate morgage insurer welicted by Lender. I substantiatly equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to s6v20 Lender the amount of the separately
designated payments that were due when the insurance coverage cease< 1© be in ~%ect. Lender will accept, use and
retin these payments as a non-refindable loss rescrve in lieu of Mortgage I soranw & Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful), «nd J Jader shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer cer, i loss reserve payments if
Mongage Insurance coverage (in the amount and for the period that Lender requires) poovidr 2 by an insurer selected
by Lender again becomes available, is obtained, ad Lender requires separately desigrated cavments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance a3 & condition of making the Loan and
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Borrower was required 10 make separately designated payments toward the premiums for Mortgage Inqurance,
Borrower shall pay the promivms required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss regerve, until Lender’s requirement for Mortgage Insurince ends in accordance with sy written agreowent
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 sffects Borrower's obligation to pay interest at the rate provided i the Note.

Montgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
ingur if Borrower does not repay the Loan as agreed. Bornower is not a party to the Mortgage Insurance.

Mortgage insurers evaluae their total risk on all such insurance in force from time to tims, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) w0 these agreements.
These agreements may require the morigage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums),

As aresult of thes agreements, Lender, any purchaser of the Note, snother insarer, any reinsurer, any other
eatity, or any affiliate of any of the foregoing, may recasive {directly or mdircctly) smounts that derive from (or
might be characterized as) & portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliste of Lander
takes a share of the insurer’s risk in exchange for 3 share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further;

(2} Any such agreements will not affect the amoants that Borvower has agreed to pay for Mortgage
Tasu ance, or awy other terms of the Loan. Such agrecments will not increase the amount Borrower will owe
v ¥ uritage Insarance, and they will not entitle Borrower to any refund.

. Any such agreements will not affect the rights Borrower has - if aoy — with respect to the
Morigaje v jvrance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the »ght *o receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mory /age Insurance terminsted awtomatically, and/or to receive a refond of any Mortgage
Insursnce premi’ —s that were unearned at the time of such cancellation or termination.

1). Assigmmer( of Miscellaneous Proceeds; Forfeiture. All Misceilancous Proceeds are hereby
assigned to and shall be nai< v ‘Lender.

If the Property is Jamaged such Miscellaneous Proceeds shall be applied to restoration ar repair of the
Property, if the restoration or re air is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Levder shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Prope cy t¢ ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single
disbursement or in a series of progress pay= .t as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest o be paii 01 such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellan” s Proceeds. If the resworation or repair is not economically
feastble or Lender’s security would be lessened, the | fiscalianeous Proceeds shall be applied to the sums secured by
this Security Instrament, whether or not then due, it 1 e-cess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Sectn 2.

In the event of a total taking, destruction, or less in valur of the Property, the Miscellaneous Proceeds shall
be applied 10 the sums secured by this Security Instrument, wheth<s or not then due, with the excess, if any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Prperty in which the fair market value of
the Propesty immediately before the partial taking, destruction, or loss Lt value is ~7al to or greater than the amount
of the sums secured by this Security Instrument immediately before the pastial taking, destruction, or loss in value,
unless Bommower and Lender otherwise agree in writing, the sums secured by: this Lecurity Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following i-a00: (a) the tot] amount of
the summs secured immedistely before the partial taking, destruction, or Jogs in value Swde by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. ‘A calance shall be paid
to Borrawer.
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n the everit of & partial taking, destructiva, ot loss in value of the Property in whith the fiir market value of
the Property immediatety befors the partial taking, Sestruction, or loss i value is less thah the amount of the fums
secured immediately before the partial taking, destruetion, of loss in value, unless Borrower and Leader otherwise
agres in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers 10 make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is autharized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then ue, “Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impsirment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure such a default and, if acctleration has
occurred, reinstate as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that,
in Lender’s judgrnent, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Oroperty or rights under this Secwrity Instrument.  The proceeds of any award or claim for damages that are
artributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
tlie or Jer provided for in Section 2.

1% Borrower Not Released; Forbearsace By Lender Not a Waiver. Extension of the time for payment
of taodFertian of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Succlss: in Interest of Borrower shall not operate to release the lisbility of Borrower or any Successors in
Interest of Brirow . Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to ‘efv . o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrure: oy reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbears ot by Lender in exercising any right o remedy including, without limittion, Lender’s
acoeptance of paymets (., % parsons, entities or Successocs in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiv=—of or preclude the exercise of any right or remedy.

13. Joimt snd Seversl Liakili 'y; Co-sigmers; Swccessors and Assigns Bownd. Bormower covenants and
agress that Borrower's obligations vad lishility shall be joint and several. However, any Borrower who co-gigns this
Security Instrument but does not exeq e th 2 Noke (8 “co-signer™): (a) is co-signing this Security Instrument only to
morgage, grant and convey the co-signer 'y iate st W the Property under the terms of this Security Instrument; (b) is
not persomally obligated to pay the sums sc=ierd by this Security Instrument; and (<) agrees that Lender and mny
mB«mwmwmm&M&.fdmambmWﬁﬁmﬂmﬂnmofmh
Security Instrument or the Note without the co-signer’ cony=nl.

Subject to the provisions of Section 18, amy Sucoussor ia Interest of Barrower who assumes Borrower’s
obligations under this Security Instrument in writing, @y’ 8 ypproved by Lendes, shall obtain ll of Borrower's
rights and benefits under this Security Instrument. Borrow 2074 not be neleased from Borrower’s obligaions and
liability under this Security Instrument unless Lender agrecs # wxch release in writing. The covenants and
wmofﬂﬁswqhmmdlﬂlm(mumﬁ/dinSrm‘onzo)mdbunﬁtmemm
assigns of Lender.

14. Loan Charges. Lender may charpe Borrower foes 101/ seiices performed in connection with
Borrower’s default, for the purpose of protecting Lender's interest in ine Prope=;and rights under this Security
Instrument, including, but not limited to, attorncys’ faes, property inspection & id val ation fees. In regard to any
other fess, the abseioe of express authority in this Security Instrument to charpe &.<peciag fee to Borrower shall not
be comstrued 28 & prohibition on the charging of such fee. Lender may not charge fiey i are expressty probibited
by this Security Instrument or by Applicable Law.

1f the Loan is subjoct 10 @ kaw which sets maximum loan chearges, and that law is'fins" v interpreted so that
the interest or other Joan charges collected or to be collected in connection with the Loan (xeeed the permitred
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limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already ocollected from Borrower which exceeded permitted Limits will be refunded to
Borrower, Lender may choose to make this refimd by reducing the principal owed under the Note or by making a
direct payment to Borrower. [ a refund reduces principal, the reduction will be treated a5 a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means, Notice to sy ooe Bomower shall constituie notice to all Bormowers unlcss Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated & substitute
notice address by notice to Lender, Bomower shall promptly notify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, ther: Borrower shall only report & change
of address through that specified procedure. There may be only one designated notice address under this Security -
Instrument at my one time. Any notice to Lander shall be given by delivering it or by mailing it by first class mail
o Lender’s address stated herein unless Lender has designated another eddress by notice to Borrower. Any nrotics in
connection with this Secanity Instrument shall not be desmed to have been given to Lender until sctually received by
ceader. If any notice required by this Security Instrument is 2lso required under Applicable Law, the Applicable
[/aw 1 quirement will satisfy the cormesponding requirement under this Security Instrument,

35, Governing Law; Severability; Rules of Coustruction. This Security Instrument shall be govemned
by Jadel 12w and the law of the jnsdiction in which the Property is located. All rights and obligations contxined
in this S(cui'y Instrument are subject to any requircments and limitations of Applicable Law. Applicable Law
might explici?’y or* phicitly allow the pmties to agree by contract o it might be silent, but such silence shall not be
construed as a pohi Ation against agreement by contract. In the event that any provision or clmse of this Security
Instrument or the ¥~ conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Tnstrument or the Note whii cam be given effect without the conflicting provision.

As used in this Ty Instrument: (a) words of the masculine gender shall mean and include

ing neuter words i worde of the fominine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the 1 /ord * nay™ gives sole discretion without any obligation to take any action.

17. Borrower's Copy. lorrowsr shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propert/ or ) Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any lagal or benexial inerest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, oon~2.1 7or deed, installment sales contract or escrow agroement, the intert
of which is the transfer of tithe by Borrower at « £ ture date to a purchaser.

If all or any pert of the Property or any Intere-. m (e Propety is sold or transfiared (or if Borrower is not a
natural person and a beneficial interest in Borrower s soid or transfesred) without Lender's prior written consent,
Lender may require immediste payment in full of al) w7 sscured by this Security Instrument.  However, this
option shall not be exercised by Lender if such exercise is pm?.t7.ed by Applicable Law.

If Lender exercises this option, Lender shall give Bor ywr. potice of accelarstion. The notice shall provide
a period of ot less than 30 days from the date the notice is givia i accordmoe with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. 1fidr.nywer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by thi~ Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Accelerstion. If Bomower meets certain conditions, Borrower
shall have the right to bave enforcement of this Security Instrument disconttinues. +t.ap» dme prior to the carliest of:
(a) five days before sale of the Property pursuant to Sectiont 22 of this Security Instur nt, (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate;, or (¢ sry of 4 judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender sl s which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cur ¢ any defauk of any
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other covenants or agreements; (c) pays all expenses incurred n enforcing this Secarity Instmnent, including, but
not limited to, rexsonable sttomeys’ fees, property inspection md valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights wnder this
Secyrity Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as dtherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatenent sums and expenscs in one or more of the followmg forms, as selected by Lender: (x) cash; (b) moncy
order; (c) cortified check, bank check, treasurer's check or cashier’s check, provided sary such check is drawn upon
an ingtinxtion whose deposits are insured by a fedoral agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective a3 if no acoclerstion had occwrred.  However, this right to reinstate shall not spply in the case of
acceleration under Section 18,

20. Sale of Note; Chnnpe of Loam Servicer; Notice of Grievance. The Note or & partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
tight result in a change in the entity (known as the “Losn Servicer”) that collects Pesiodic Pxyments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrumnent, and Applicable Law., There also might be one or more changes of the Loan Servicer umrelated
< 2 gale of the Note. If there is a change of the Loan Servioer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the adidress to which payments should be made and
.4y o her information RESPA requires in cormnection with a notice of transfer of servicing. If the Note is sold and
thues’ia the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
oblgitics <> Borrower will remain with the Loan Servicer or be transferred 10 4 sucesssor Loan Servicer and are
notmneu‘ﬂheNotepwdnsaunlmu&mwmpmwdedbyﬂwNotepmdm

Netttaxr ¥ arower nor Lender may commence, join, of be joined 1o any judicial action (as cither an
individus] litige st ¢ the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that 22icges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, un*’, such Borower or Lender has notified the other party (with such notice given in
compliance with the reuiz.m as of Section 15) of such alleped breach and afforded the other party hereto &
reasonable period after the g ving of =uch notice to take corrective action. If Applicabie Law provides a time period
which must elapse before certain ction can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of v ~celerstion and opportunity to cure given to Borrower pursuant to Section 22 and
thcmnoeofmlmmgmm?mvapmmtm&mon 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provis’ans of this Section 20.

21. Harardous Substances. As o7 i this Section 21: (g) “Hazardous Substances™ lrethosesuhmces
defined as toxic or hazardous substances, polluie its, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolevr products, toxic pesticides and herbicides, volatile solvents,
materials contsining asbestos or formaldehyde, and 11dioacdve materials; (b} “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property ir iocwed that relate to health, safety or environmental
protection; (c) "Envircnmental Cleanup” includes any rerior: action, remedial action, or removal actiop, as
ddinedenwmmuluw'md(d)m“EnwrmmmnlCudrw means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispeial, storage, or release of any Hazardous
Substances, or threaten: to relesse sny Hazardous Substances, on o in th2 Piororty. Borrower shall not do, nor allow
anyone else 1o do, anything affecting the Property (a) that is in vioiuion of ary Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the prosence, use, o relez s of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The procediaa twr sentences shall not apply to
the presence, use, or storsge on the Property of small quantities of Hazardous'S: «tinces that are genenally
recognized to be appropriste to normal residential uses and to maintenance of the Proprizr fincluding, but not
limited to, hazardous substances in consumer products).
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Borrower shall promptiy give Lender writton notice of () any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Proporty mnd sy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) sny Environmental Condition, including but not
limited to, sny spitling, leaking, discharge, release or threat of relesse of ary Hxzardous Substance, and (c) any
conditior: caused by the presence, use or release of & Hazardous Substance which adversely affects the value of the
Propety. If Borrowes leams, or is notified by sy governmental or regulatory awthority, or sty private party, that
any removal or other remediation of any Hazardous Substace affecting the Property is necessary, Borrower shall
promptly take all necetswry remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lander for an Environmental Cleanup.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenaut or agreement in this Security Instrument (but not prior to scoeleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b) the
action required to cure the default; () a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) that failure to cure the default on or before the date
\pecified in the notice may result in acceleration of the sums secured by this Security Iestrament, forechosure
ov judicial proceeding and sale of the Property. The notice shall forther inform Borrower of the right to
ceir«tate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
o am other defemse of Borrower te accelerstion and foreclosure. If the default i mot cured o or before the
daie 57ec Yed In the notice, Lender at its option may require immediste payment in fall of all suies secured by
this So+4e7; [nsirumsent withowt farther demand and may foreclose this Secarity Instrumsent by judicial
proceediny. Lerder shall he entiled to coliect all expenses incurred in parsuing the remedies provided in this
Section 22, ir md.y, but mot Smited to, rexsonable attorneys’ fees and costs of titde evidemee.

23, Re‘eas:. Upon payment of all mms secured by this Security Instrument, Lender shall refease this
Security Instrurs s Sorrower shall pay any recordation costs. Lender sy charge Borrower a fee for releasing this
Security Instrument, but “aly if the foe is paid to 3 third party for services rendered and the charging of the fes is
permitted under Applicable Tav.

24. ‘Waiver of Hocaestes? . Tn acoordance with Illinois law, the Borrower hereby relesses and waives all
rights under and by virtue of the Il inois | omestead exemption Lrws.

25, Piacement of Collst~s! P--wction Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Bo( cow 1 s agreement with Lender, Lendor may purchase insarance at Borrower
$ expense 10 prowect Lender s interests in B/41on e 5 cullateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purciiz¢> may not pay any claim that Borrower makes or any claim that is
made against Boerower in connection with the ¢ )llateral. Borower may ister cancel amy insurance purchased by
Lender, but only after providing Lender with evidrixm \hat Borrower has obtained insurance a5 required by
Borrower 5 and Lender s agreement. [f Lender purch. ses msurance for the collateral, Borrower will be responsible
for the costs of that insurance, including imterest and any ¢ ex charges Lender may impose in connection with the
phmmtofﬁehanH:edeﬂeofﬁea::akmauphﬁmnfﬁeimﬁemofthe
insurance may be added 1o Borower s total outstanding badan ¢ . ohligation. The costs of the inawaice may bo
more than the cost of insurance Borrower may be able to obtain on *5 ov .

The following signsture(s) and acknowledgment(s) are incorpor; o~ nto and made a part of this Minois
Mortgage dated February 22, 20611 betwoen Martin 5 Bowler, An Unmarried M, and EverBask.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contained in this Security
Insrument and in any Rider exocuted by Borrower and recorded with it.

: (Seal)
{ thi- S Bowler -Borrower -Borrower
[Printed Name] inted Name]
(Seal) (Sexd)
-Borrower -Borrower
[Printed Name] [Printed Name]

ACKNOWLEDGMENT

State of } C g
Crantvof m §
(o~ ~C

by Martin § Be-der .

Printed Ni g/t o g ’,;Z

Title or Rank

1. SEAL

NDA M FINN
OTARY nL\ﬂauc LSTATECF tLL:l;ﬁ;s
NNN COMMISSION EXPIRES O

S nal Number, if any:
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Loan No.: 1542027513
MIN: 100063415420275135

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Z2nd day of Febwwary, 2011, and i incorporsted into and shall be
decmed to amend and supplement the Mongage, Deed of Trust, or Security Deed (the “Security Instrument™ of the
same date given by the undersigned (the “Borrower™) 1o secure Barrower’s Note to EverBank (the “Lander™) of the
ame date and covering the Property described in the Security Instrument and located at-
2510 N Wayne Aveane 302, Chicago, IL 60614
[Property Address]

)4 FAMILY COVENANTS. In addition o the covenents and agreements made in the Security
Instnutier, Bormower and Lender further covenant and agree as follows;

& AZDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In sddition to the
Property desiribsu i Security Instrument, the following items now or hereafter sttached 10 the Property to the
extent they are vixt ree-are added to the Property description, and shall also constitute the Property covered by the
Security Instrun~at:  building materials, appliances and goods of every nature whatsoever now oc hereafter located
in, on, or used, or intensed 13 b~ used in cornection with the Property, including, but not limited to, those for the
purposes of supplying or diriivating heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing epparatus, security -.ia ccess control apparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerator 5, dish vashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtaing ang e/ rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements a4 4 5ions thereto, shall be deemed to be and remain a part of the Property
covered by the Security Instrument.  All of “ae Loregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Secy.;;-Instrument is on a leasehold} are refared to in this 1-4 Family
Rider and the Security Instrument as the “Proper(y.”

B. USE OF FROPERTY; COMPLIANC £ WI "TH LAW. Baomrower shall not seek, agres to or make a
change in the use of the Property or its zoning classiS~atic2 unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulatio 1s #~ d requirements of any governmental bady applicable
to the Property.

C. SUBORDINATE LIENS. Except as permitted 'y f.ioval law, Borrower shall not allow any lien
inferior 10 the Security Instrument to be perfected against the Property “4t", wt Lender’s prior written: permission.

D. RENT LOSS INSURANCE. Borrower shall maintain ‘asy ance against rent loss in addition to the
other hazards for which insurance is required by Section 5.
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in writing, Section 6
concemning Borrower's cocupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all ieases of the Property and all security deposits made in connection with Jeases of the Property. Upon the
assignment, Lander shall have the right to modify, extend or terminate the existing leases and to execute new leases,,
in Lender’s sole discretion. As used in this paragraph G, the word “lease™ shall mean “sublease™ if the Security
Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers wo Lender all the rents and revenues (“Rents™) of the
Droperty, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
arents o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
age~z. However, Borrower shall receive the Rents until (i) Lender has given Bormower notice of defanlt pursuant
t Ser ion 22 of the Security Instrument and (ii) Lender has given notice to the tenamnt(s) that the Rents are 10 be paid
to Lerser it Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for
add;db.ti'mﬁtyan]y.

L Ludxr gives notices of default to Borrower: (i) all Rents received by Bomrower shall be held by
Borrower as tuster Jor the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (i)
Lender shall be (atit'ed to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Propenty st=!. pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicitle law provides otherwise, zll Rents collected by Lender or Lender's agents shall be
applied first to the costs L <uk.; control of and managing the Property and collecting the Rents, including, but not
limited to, attorneys’ foes, Rotiver’s Ses, premiums on receiver's bonds, repair and maintenance costs, insurance
premiums, taxcs, assessments an othe charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's ag=ts 7wy judicially appainted receiver shall be liable to account for only those
Rents actualty received; and (vi) Lencer #.all be entitled to have a receiver appointed to take possession of and
manage the Property and collect the Rent: an¢ profits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not suf ficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expend 4 by Tendex for such purposes shall become indebtedness of
Borrower to Lender sscured by the Security Instrumen. sursusnt to Section 9.

Borrower represents and warrants that Borrower Jas v ot executed any prior sssignment of the Rents and
has not performed, and will not perform, any act that wouii provent Lender from exercising its rights under this

l.:endu, or Lender’s agents or a judicially appointed recaiver, stall not be required to enter upon, take
control of or maintain the Property before or after giving notice or Zafa'lt to Bomrower. However, Lender, or
Lender's ageats or a judicially appointed receiver, may do 30 at any time v =i 3 default oocurs. Any application of
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Rents shail not curs or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall termmate when all the sums secured by the Security Instrument are paid in full,

L CROSS-DEFAULT PROVISION. Borrowers default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permifted by the Security Ingtrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coutained in this 1-4
Family Rider.

/
(o sl o (Sea)
)Mrﬁnsm -Barrower -Borrower
5

A (Seal) (Seal)
«Borrower -Borrowar

[Sign Original Only]
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Loaa No.: 1542027513
MIN: 100063415420275135

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of February, 2011 , and is incorporated into
aid shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Visttument™) of the same date given by the undersigned (the “Borrower™) to secure Bomowser's Note to
EvoePank (the “Lender™) of the same date and covering the Property described in the Security Instrument and
locxsdrc

2510 N Wayne Aveaue 302, Chicago, IL 60614
[Property Address)

The Property in~!uaes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
WHEELWORKS CONDO ASSOCIATION
[Name of Condominium Frojeci]

(the “Condominium Project™). 1 the « wners association or other entity which acts for the Condominium Project
(the “Owners Associstion”) helils ritl~-+*o property for the benefit or use of its members or shareholders, the
Property also includes Borrower's iiter st in the Owners Association and the uses, proceeds and benefits of
Borrower's interest

CONDOMINIUM COVENANTS. 1. addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a7.d ag sc as follows:

A. Condominjum Obligations. Borrovier shall perform all of Bowower’s obligations under the
Condominium Project's Constituent Documents. The “/ons ituent Documents”™ are the: (i} Declaration or any
other document which creates the Condominium Projecy; (5> oy-laws; (iil) code or regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when doe 21 Jues and assessments imposed pursuant to the
Constituent Documents.

B. Property Iusurance. So long as the Owners Assicicav, maintains, with 2 generally accepted
insurance carrier, 2 “master” or “blanket” policy on the Condominium P oi<ii which is satisfactory to Lender and

Maltiscete Condomiminm Rder — Singls Family — Fanale Mao/Freddic Mac UNTFORM INSTRUMLNT Form 3140 0141
—THE COMPLIANCE SOURCE, INC.— m’ of3 TAMEMU SR08 Rev. 1184
wrw.complimieurcs eun 7 An T Complisnce Sowcon lac.

O R A




1107433133 Page: 19 of 21

UNOFFICIAL COPY

whigh provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, from which Lender requires insurance, then; (i) Lender waives the provision in
Section 3 for the Periodic Payment to Lender of the yearly presmium installments for property imsarance on the
Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage: on the Property
is deemed satisfied to the extent that the required coverage is provided by the Qwners Association poticy.

What Lender requires as a condition of this waiver can change during the term of the losn.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
Yy the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
lose .0 he Property, whether to the unit or to common elements, any procesds payable to Borrower are hereby
assi7jied ind shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then 7u%, vith the excess, if any, paid to Borrower.

C. Pio%e Liability Insmramce. Bomower shall take such actions as may be reasonable to insure that
the Owners Ass irtion maintains a public Hability insurance poficy acoeptabie in form, amount, and extent of
coverage to Lende.

D. Coaderanafisn. The proceeds of any award or claim for damages, direct or consequenitial, payable
to Borrower in connect on * /ith-any condemnation or ather taking of all or any part of the Property, whether of
the unit or of the common e)-nents, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such procee?s sacll be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Cotses’. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, cither partition or sut i the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for al end ariant or termination required by law in the casc of substantial
destruction by fire or other casualty o in %4 s<3¢ of a taking by condemnation or eminent domain; (ii) any
amendment 1o any provision of the Constitucr:. Docyr~uts if the provision is for the express bencfit of Lender;
(iii)wmin:ﬁonofpmfeﬁmalmmtmduﬂm‘mofs&fmof&emm;or
(iv)snynctionvdtichwonldhtvaﬂ:edfeﬂofmxd&fﬁ&:mbliclhﬂhybmmummimadnedbyﬂw
Qumers Association unsccaptable to Lender.

F. Remedies. If Borower does not pay condomiimo dues and sssessments when due, then Lender
may pay them. Any amourts disbursed by Lender under s arsgraph F shall become sdditional debt of
Bomrower secured by the Security Instrument. Unless Borrower ».d Tender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement 2. th’: Note rate and shall be paysble, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borower accepts and agroes to the terms and covenmts contained in this
Condominium Rider.

/
2 S Bowler Borrower Bomowct
\

Ys‘;‘mﬂ-—-—\ (SeaD (Sea)

(Seal) (Seal)
-Bomower ~Bomower
[Sign Original Only]
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 ST5120531 MNC

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS

UNIT NUMBERS 302 AND P24 IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16, 17, 18, 19, 20, 21, 22, 23 AND ALL OF THE EAST AND WEST ALLEY LYING
SOUTH OF AND SOUTHERLY OF SAID LOT 18, NORTH AND NORTHERLY OF SA1D LOYS 19
THROUGH .23, BOTH INCLUSIVE AND BETWEEN THE EAST LINE AND WEST LINE OF SAID LOT 18
PRODUCED_30UTH ALL IN SUBDIVISION OF THAT PART OF LOT 13 IN COUNTY CLERK'S
DIVISION.UF_BLOCK 43, LYING WEST OF THE EAST LINE OF WARD STREET, EXTENDED AND
EAST OF THE #7ST 124.0425 FEET OF SAID LOT 13 IN SHEFFIELD'S ADDITION TO CHICAGO,
IN SECTION 29 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY . (LLINOIS;

WHICH SUREY IS ATTZCHED TO THE DECLARATION RECORDED AS DOCUMENT NUMBER 85175306
AND RESTATED BY DECLAFAYINN RECORDED AS DOCUMENT NUMBER 91198150, AS AMENDED FROM
TIME TO TIME, TOGETHER ¥i1TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.
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