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MORTGAGE

IMIN 1002502-0000004113 8 |

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired (n Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviged in Section 16,
(A) “Security Instrumant” means this document, which is dated MarcH 2, 2011, together with all
Riders to this document.

(B) "Borrower" |s FREDDY OSHANA, AN UNMARRIED MAN.

Borrower Is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting solely as
a nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instyument.

ILLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
© 18992008 Online Documents, Inc. Page 1 of 12 ILEDEED
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LOAN #: 10600129
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2028, tel. (888) 679-MERS,
(D) “Lender” is 0SWEGO COMMUNITY BANK.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 4970 souTy ARCHER
AVERUE, CHICAGO, IL 60632,

(E) “Note” meuns the promissory note signed by Borrower and dated MARCH 2, 2011. The Note
states that Eoricwer owes Lender +%++ %%+ +RINETY SEVEN THOUSAND TWO HUNDRED EIGHTY AND ¥O/100
********t***‘*********************************#*******_**** Dollars (u.s. §97,280.00 )

plus interest. Borrewarhas promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than APRIL 1, 2041

(F) “Property” means ti:a property that is described below under the heading “Transfer of Rights in the Property.”
(G} "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unr.z( this Security Instrument, plus interest,

{H) “Riders” means all Riders to this Shes ity Instrument that are executed by Borrower. The follewing Riders are to be
executed by Borrower [check box as rpplicable]:

[_JAdjustable Rate Rider __IZoncominium Rider [._ISecond Home Rider
[_IBalloon Rider [__TFiznred Unit Development Rider [__IOther(s) [specify]
LX7§1-4 Family Rider [ 1Biweohly Cayment Rider

CIv.A. Rider

() “Applicable Law” means all controlling applicable ‘ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav; ¢s well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments™ inzais alf dues, fees, assessments and other charges
that are imposed on Berrower or the Property by a condominium 2ssaciation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than ¢ trar saction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, teleprietiicinstrument, computer, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an =zrount. Such term includes, butis
not limited to, point-of-sale transfers, automated telier machine transactions, fraiisirrs initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow lteme” means those items that are described in Sectlon 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢t proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section Sy-lori il damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) ~orveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the “roperty.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢n;.he Loan,
(O} “Periodic Payment” means the regularly scheduled amount due for (j) principal and intarest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemnenting
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA,

(Q) “Successor n Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security instrument.

ILLINOIS - Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Form 23014 1/ Initials:
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s et U - e s e e e mEEEe e m s e e




1107434065 Page: 4 of 17

UNOFFICIAL COPY

LOAN #: 10600129
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) therepaymentofthe Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and tothe successors and assigns of MERS, the following described property located
inthe CouRTY {Type of Recording Jurisdiction] &f  Cock

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

"A".

APR #: 10-25-428-053-0000

which currently has the address of 7717 5 Campbell Avenue #A, Chicago,
[Street] [Cly]
Hinois 60645 (“Property /«ddriss™):
[2iv Code}

TOGETHER WITH all the improvements now or He-aafter erected onthe praperty, and all easements, appurtenances,
and fixtures now or hereafter a part of the propeity. All "eplpzaments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seel rity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interasts grante. by Borrower in this Security Instrume ht, but, it necessary
to comply with law or custom, MERS (as nominee for Lender a:/d Lender's sucesssors and assigns) has the right: to
exercise any or ali ofthose interests, incly ding, but not limited to, i riyht to foreclose and seil the Property; and to take
any action required of Lender including, but not limited to, releasing un/d canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully seised of the estite h areby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberas, axcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all cie.ms and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proy erty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Ec(rower shall pay
when due the principal of, and interest on, the debtevidenced bythe Note and any prepayment charges and |a'e charges
due under the Note, Borrower shail aiso pay tunds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiar's
check, provided any such check is drawn upon an institution whose deposits are insured by & federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer, '

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Famlly - Fannie Maa/Freddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: !é %
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LORN #: 10600129
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. | ender may
accept any payment or partial payment Insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date

payment to bring the Loan current. I Borrower does not do so within a reasonable period of time, Lender shall either
apply suchfunds or return them to Borrower. If nat applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Procseds, Except as otherwise described in this Section 2, ailpayments accapted
and appfied by Lender shall be applied in the following order of prierity: (a) interest due under the Note; (b) principal
due under the Mate; (c) amounts due under Section 3. Such payments shail be applied to each Periodic Payment in the
order in whicn iibacame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal bafance of the Note.

If Lender receives, = oayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge lu=, the payment may be applied to the delinquent payment and the late charge. If more than
one Petiodic Payment is ou.standing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and ta the axtent that, each payment can be paid in full. To the exient that any excess exists after
the paymentis applied to the it payment of one or more Periodic Payments, such excess may be applied to any fate
charges due. Voluntary prepayments shall be applied first toany prepayment charges and then as described in the Note,

Any application of payments, insurznce praceeds, ar Miscellaneous Proceeds to principal due under the Note shali
not extend or postpone the due date, or rnan J¢ the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Barrowershsit pay to Lender on the day Petiodic Payments are due under the Note,
untitthe Note is paid in full, a sum {the "Funds™‘c provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; ()
leasehold payments or ground rents on the Property, if anv: (c) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if a1y, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordaric# with the provisions of Section 10. These items are called
“Escrow Items, " At origination or atany ime during theterm ot §ie'Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowe!, 4nd such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish io Lender afl notices ¢ 2inaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bo ruwer's obligation to pay the Funds for any or
all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fiinds for any or all Eserow ltems at any time.
Any suchwaiver may only be in writing. In the event ofsuch waiver, Borrowershallziay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waise< by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 4s l.énder may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreerient” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for
en Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Belrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as'tr'any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Boriowe! shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amounta lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make such a cfynless

ILLINGIS - Single Familly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: -
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. . , ) . LOAN #: 10600129
an agreementis made in writing or Applicable Law requires interest to be paid onthe Funds, Lendershallnothe required

to pay Borrower any interestor earnings on the Funds. Borrower and Lender can agreein writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, anannual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere js shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments, .

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held bv-Cander. _

4. Chargec; Liens. Borrower shall pay ali taxes, assessments, charges, fines, and impoesitions attributable to the
Property which car-attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
itany, and Community “csociation Dues, Fees, and Assessmenits, if any. Tothe extent thatthese items are Escrow ltems,
Borrower shall pay %ian: %3.the manner provided in Section 3.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a}
agress in writing to the paymerit ofthe obligation secured by the lien in a manner acceptable to Lender, but only sc long
as Borrower I performing such sgreement: {b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which il Linder's opinion operate to prevent the enforcement of the lien while those
proceadings are pending, but only unt such proceedings are concluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordirating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can 2%iein pricrity over this Security Instrument, Lender may give Barrower a
notice identifying the fien. Within 10 days of the <22 on which that notice is given, Borrower shall satisfy the lien or take
ene or more of the actions set forth above in this Se<tian 4,

Lender may require Barrower to pay a ore-time cf argefora real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

§. Property Insurance. Borrower shalf keep the improvenients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the lermextended coverage,” and any other hazards Including,
but not limited to, earthquakes and fioods, for which Lender requirss insurance, This insurance shall he mainfained in
the amounts (including deductible levels) and for the periods that Larder requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The msurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's ¢hoise, which right shalf not be axercised
unreasonably. Lender may require Borrower to pay, in connection with this Luan aither; (a) a one-time charge for fiood
zone determination, certification and tracking services; or (b) a one-time chaige for flood zone determination and
certification services and subsequent charges each time remappings or similar charges oceur which reasonably might
affect such determination or certification. Borrower shall also be responsibie for the piuyment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood ‘2 ne determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurin~e coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tve or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bortowar’s equity in
the Property, or the centents of the Property, against any risk, hazard or fiability and might provide greawa’ or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
underthis Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove stich policies, shall intiude a standard martgage clause, and shail name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains a rm
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ofinsurance coverage, nototherwise required by Lender, for damage to, or destruction of, the Property, such poliey shall
include a standerd mortgage clause and shall name Lender as morigagee andjor as an additional loss payee,

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, wheather or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repairis economically feasible and Lender’s security Is not lessened. During such repair
and restoration period, Lender shail have the rightto hold such insurance proceeds until Lender has had an cpportunity
to inspect such Property to ensure the wark has been completed to Lender’s satisfaction, provided that such inspection
shail be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any interest or
eamings on such proceeds. Fees for public adjustars, or other third parties, retained by Borrower shall not be paid out
of the insurancz. broceeds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
teasible or Lumde.’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumznt. whether or net then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the Crdar brovided for in Section 2,

If Borrower abariors the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. If Borrower does riotrespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acqiies the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranse jroceeds in an amount not tc exceed the amounts unpaid under the Nate or this
Security Instrument, and (k) any otherat Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance pulicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use-the-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secuilh: I=ztrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establs!l, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupany, Lnless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ¢iicumstances exist which are beyond Barrower's control.

7. Preservation, Maintenance and Protection of the Prejpety; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie G the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to prevent*ie rroperty from deteriorating or decreasing in value
due o its condition, Unless it is determined pursuant to Section 5 that rrair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damageto, or the faking of, the Froperty, Borrower shallbe respansible
forrepairing or restoring the Property only if Lender has released proceeds forsuch puipc ses. Lender maydisburse proceeds
for the repairs and restoration ir a single payment or in a series of progress paymerits s the work is completed. if the
insurance or condemnation proceeds are not sufficientto repair or restore the Property, Bon oweris not relieved of Borrower's
obligation for the completion of such repar or restoration.

Lender or its agent may make reasonable entries upon and Inspections of the Property, If il hat reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe» nsitice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default ff, during the Loan application process, Borrower
orany persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent g«ve materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material reprasentations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence, ‘

9. Protectlon of Lender’s Interest in the Property and Rights Under this Security Instrument. It (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument orto enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not imited to: (a) paying any sums secured by alien which has priority
cver this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured positien in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change focks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have o do sc and Is not under any duty or obligation to do so, Itis agreed that Lender incurs no liability for not taking
any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Nete rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

Ifthis Securitv Instrumentis on a leasehold, Borrower shall comply with 4l the provisions ofthe lease. Borrower shall
notsurrende: ticieasehold estate and interests herein conveyad or terminate or cancel the ground lease. Borrower shall
not, without the nxprass written consent of Lender, alter or amend the ground lease. i Borrower acquires fee tifle to the
Property, the leaschzic: and the fee fitie shall not merge unless Lender agrees to the merger in writing,

10. Mortgage lrcuranne. if l.ender required Mortgage Insurance as a condition of making the Loan, Berrower shail
pay the premiums required t2 maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by Lender rezses to be available from the mortgage insurer that previously provided such insu rance
and Borrower was required ta 7zake separalely designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums /eo.irad to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantisily equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
s not available, Borrower shall continue to Peyto-Lander the amount of the separately designated payments that were due
when the insurance coverage ceased to be in etiozi Lander will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such 1045 reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be, rearired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payrients if Mortgage Insurance coverage (in the amount and for
the periad that Lender requires) provided by an insurer seier it/ by Lender again becomes avajlable, is chtaired, and
Lender requires separately designated payments toward the rremiums for Mortgage Insurance. ¥ Lender required
Mortgage Insurance as a condition of making the Loan and Beirowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Marigage Insurance in effect, or to provide a non-refundable loss resive, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrawe! anc Lander providing for such termination
or until termination is required by Applicable Law. Nething in this Section 10 aifects Borrower's obligation to pay interest
at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases the Notsj for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage: Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreersenis are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) to thecz s reements. These
agreements may require the mortgage insurer to make payments using any source of funds that ins mmartgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any Gther entity, or
any affiliate of any of the foregoing, may receive (directly or indlirectly) amounts that derive from {or might be characterized
as} a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the mortgage insurer's
tisk, or reducing losses. if such agreement provides that an affillate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often térmed “captive reinsurance.” Further:

(a)} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemaents will not increase the amount Borrawer will owe for
Mortgage Insurance, and they will not entitie Borrowsr to any refund. ‘

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protectlon Act of 1998 or any other law. These rights may Include the right to

. ILLINOIS - Single Famlly - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Forr 3014 1/01 Initials:
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender. .

If the Property is damaged, such Miscellaneous Procesds shall be applied ta restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security isnot lessened. During such repair and restoration period,
Lender shailhave the rightfo hold such Miscellaneaus Proceeds untilLenderhas had an opportunity to inspect such Property
lo ensure the work has heen completed to |ender's satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serles of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Boirower any interest or earnings on such Miscellaneous Pracesds. If the
restoration or repairis not economically feasible or Lendet’s securfty would be lessened, the Miscellaneous Proceeds shail
be applied tone cums secured by this Security Instrument, whether or notthen due, with the excess, f any, paid to Borrower.
Such Miscellanesus Proceeds shall be applied in the order provided for in Section 2.

Inthe eventof o tecz! taking, destruction, orloss in value ofthe Property, the Miscellaneous Preceeds shali be applied
to the sums secured ovihis Security Instrument, whether or nat then due, with the excess, if any, paid to Borrowaer.

Inthe eventofa partivltaking, destruction, or loss in value ofthe Property in which the fair market value ofthe Property
immediately before the pariiat«eiing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrum =it immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writiig, the sums secured by this Security [nstrument shalt be reduced by the amount
ofthe Miscellaneous Proceeds multipieg oy the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or icss i value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lozs inalue. Any balance shall be paid to Borrower.

Inthe event ofa partial taking, destruction, ariesz in value ofthe'Property in which the fair market value of the Property
Immediately before the partial taking, destruction; 4r loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o- los=.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due. ‘

Ifthe Property is abandoned by Borrower, or i, after notice wyLenderto Borrowerthat the Opposing Party (as definad
in the next sentence) offers to make an award to settle a claim ford aniages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo ccitectand apply the Miscellaneous Proceeds either
1o restoration or repair of the Property or to the sums secured by this =<curity instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus rroceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or crimin«, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intzres!in the Property or rights under
this Security Instrument. Borrower can cure such a defauit and, if acceleration has oc:urred, reinstate as pravided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Larider's judgment, preciudes
forfeiture of the Property of other material impairment of Lender's interest in the Property or rights under this Security
Instrument, The proceeds of any award or claim for damages that are attributable to the impaitraer( 2l ender's interest
in the Property are hereby assigned and shall be paid to Lender.

Alf Miscellaneous Proceeds that are not applied to restoration or repair of the Property shail be appited in the order
provided for in Section 2,

12. Borrower Not Raleased; Forbearance By Lender Not a Waivar. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate fo release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower of any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or In amounts less than the amountthen due, shall notbe a waiver
of or preclude the exercise of any right or remedy,

. ! o
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13. Joint and Several Liabiilty; Co-signaers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shalf be joint and several. However, any Borrawer wha co-signs this Security
instrument but does not execute the Note (a "co-signer”): () is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestin the Praperty under the terms ofthis Security Instrument; (b} is notpersonally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's consent, .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security instrument in writing, and is approved by Lender, shall obtain ail of Berrower’s rights and benefits
under this Security instrument, Borrower shall not be released from Borrower's obligations and liability under this.
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the suceessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpese =) protecting Lender's interest in the Property and rights under this Securlty Instrument, including, but
notlimited to, atturmays’ faes, property inspection and valuation fees. In regard toany otherfees, the absence of express
authority in this Sestrity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes, Lander may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law. :

fthe Loan is subjectto alawivhich sets maximum loan charges, and thatfaw is finally interpreted so that the interest
or other loan charges collectes’ ot to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduCed! by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower. Lender may
¢hoose to make this refund by reducing thz pricipal owed underthe Note or by making a direct payment to Borrower.
It a refund reduces principal, the reductionwii he treated as & partial prepayment without any prepayment charge
(whether or nota prepaymentcharge is provices forundar the Note). Botrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a vesiver of any right of action Borrower might have arising out of such
overcharge. .

15. Notices. All natices given by Borrower or Lenderin cennection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Inst-drpent shail be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Boriower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unlege Applicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has drsignated a substitute notice address by notice
to LLender. Borrower shall promptly notify Lender of Borrower’s change ~faddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a chaige of address through that specified
procedure. There may be only one designated notice address under this Socrrity Instrument at any one time, Any
hotice to Lender shall be given by delivering it or by mailing it by first ciass mail to L en‘ier's address stated herain unless
Lender has designated anather address by notice to Borrower. Any notice in connccticn with this Security Instrument
shall not be desmed to have been given to Lender until actually received by Lender. If 2ny notice required by this
Security instrumentis also required underApplicable Law, the Applicable Law raquirementwll satisfy the corresponding
requirement under this Security Instrumaent, _

16. Governing Law; Severabillty; Rules of Construction. This Security Instrument shall b~grverned by federal
taw and the law of the jurisdiction in which the Property is located. Al rights and obligations contairecin this Security
Instrument are subjectto any requirements and limitations of Applicable Law, Applicable Law might explicitly orimpficitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohisitinn against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicabie Law, such confiict shall not affect other provisions of this Secuirity Instrument or the Note which can be given
effect without the conflicting provision. : _

As used in this Security Instrument; {a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa ;and
{c) the word “"may"” gives sole discretion without any obligation to take any action,

17. Botrower’s Copy. Borrowet shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any kegal or beneficial interest in the Property, including, but nat limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which

is the transfer of title by Borrower at a future date to a purchaser,

H all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. i Borrower fails to pay these sums pricr to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceloration, f Borrower meets certain conditions, Borrower shall have
the right to hava enforcement of this Security instrument discontinued at any time prior to the earfiest of: (a) five days
before sale cr ttic Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify fo:" th termination of Borrower's right to reinstate; or (¢) entry of a Jjudgment enforcing this Security
Instrument. Those =riiitions are that Borrower: () pays Lender all sums which then would be due under this Security
Instrument and the Mcteas # no acceleration had oceu rred; (b) cures any default of any other cavenants or agreements;
(¢) pays all expenses incurrerin enforcing this Security instrument, including, but not limited to, reasonabie attorneys’
fees, property inspection arid atuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under.th's Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Fiop erty and rights under this Security Instrument, and Borrower’s cbligation to pay
the sums secured by this Security Insirinent, shali continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucl reinstatementsums and expenses in one or more ofthe following forms,
as selected by Lender: (a) cash; (b) money c:dzr; (c} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an ins#ution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon rzinstatement by Borrowsr, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aci.elerstion had oceurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice #f Gtievance. The Note or a partial interest in the Note
{iogether with this Security Instrument) can be sold one or nmiors times without prior notice to Barrower. A sale might
resultin a change in the entity (known as the "Loan Servicer*) thzi roiizcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sericing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or mare charzés of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given w itter, notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments shouid be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. [fthie Mote is sold and thereafter the Loan
Is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loa1 s«rvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer anc are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, orbe joined to any judicial action (as eiter on individuallitigant
ar the member of a class) that arises from the other party’s actions pursuant to this Security instrimant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Inst;urnent, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirentents of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of sUek notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasconable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nctice of acceleration given to Berrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radicactive materials: (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or envirenmentai protection; (c)
‘Environmental Cleanup” includes any respanse action, remedial action, or remaval action, as defined in Environmentaf
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall hot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nar aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall pot apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintsnance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower sliall promptly give Lender written notice of {a) any investigation, ciaim, demand, lawsuit or other action
by any gove/niazntal or regulatory agency or private pary invalving the Property and any Hazardous Substance or
Environmental Law ¢ which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
to, any spiling, leakiii, discharge, release or threat of release of any Hazardous Substance, and {¢) any condition
causad by the preseiics, 1se or release of a Hazardous Substance which adversely affects the value of the Property,
If Borrower learns, or s 1.tz by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazzr¢ous Substance affacting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in.ar sordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrovier and Lender further covenant and agree as follows:

22. Acceloration; Remedies. Lender cha'; qlive notice to Borrower prior to acceleration followIng Borrower's
breach of any covenant or agreement in this Sr “rity Instrument (but not prior to aceeleration under Section 18
unless Applicable Law provides otherwlse). The rotice shall specify: (a) the default; (b} the actlon required to
cure the default; {c) a date, notiess than 30 daysfrom the date the notice Is given fo Borrower, by which the default
must be cured; and (d) that failure to cure the defauli on cr before the date specified in the notice may result in
acceleration of the sums secured by this Security Instruirent, foreclosure by judictal proceeding and sale of the
Property. The notice shall further Inform Borrowsr of the rigii*io relnstate after acceleration and the right to assert
In the foreclosure proceeding the non-existencs of a defauli o a1y other defanse of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date srecified in the notice, Lender at its option may
require Immediate payment in full of all sums secured by this Sect riy Instrument without further demand and
may foreclose thls Securlty Instrument by judicial proceeding. Lender shai) be entitled to cotlect all expenses
incurred in pursuing the remedies provided In this Section 22, including, > ot limited to, reasonable attorneys’
fees and costs of titie evidencs,

23. Release. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Borrower i fee for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging ¢f the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accardance with llinois law, the Borrower hereby releases and v aiies a| rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Uniess Borrower provides Lender with “vicence of the
insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance 1 Forrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only atter providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs ofthat Insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance tmay be more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covnts coplained in this Security
Instrument and in any Rider executed by Borrower and recorded with-it- -

y (Seal)
——

State of ILLINOIS

County of COOR

The foregojiug instrument was acknowledged before me this ﬂ&RCH'oZ o1 (date) by

Freddy Oshav. (name of person acknowledged)

oV AAAAL s £ k
§\M~vw. ; COIAL Srns WE( :.gnature o Parson Té).ng Acknowledgement)

@ b lenie A Rogowski 3
r ¥ Publ: <, )t"!e of Iinois L (Title or Rank)
§ ki Doimmission s npires 3/16/2013 §

(Serial Wumber, if any)
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Legal Description
File # : 1105470
Borrower Name: Freddy Oshana, an unmarried man
Address: 7317 N Campbell Ave #A
Chicago, IL 60645

Pin # : 10-25-428-053-0000

Legal Description:

PARCEL 1: THE EAST 20 FEET OF THE WEST 40 FEET AS MEASURED ON THE NORTH
SOUTH LINE PART OF LOT 2 LYING 2AST OF A STRAIGHT LINE DRAWN FROM A POINT
ON THE NORTH LINE OF SAID LOT Z WPiCH 15 79.37 FEET EAST OF THE NORTHWEST
CORNER OF SAID LOT 2, TO A POINT iN

THE SOUTH LINE OF SAID LOT 2, WHICH I 82:97 FEET EAST OF THE SOUTHWEST
CORNER OF SAID LOT 2, ALL BEING IN LAKEVIE'W PARK, A SUBDIVISION OF PART OF
THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 25 TOWNSHIP
41 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 12.0 FEET OF THE SOUTH 60.0 FEI‘T AS MEASURED ON THE
EAST AND WEST LINES OF THE EAST 34.0 FEET AS MEASURED-ON THE NORTH AND
SOUTH LINE OF LOT 2, ALL BEING IN LAKEVIEW PARK, A SUBDIVISION OF PART OF THE
SOUTHEAST QUARTER OF THE SOUTHEAST

QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENT NADE BY
LAKEVIEW PARK, INC., A CORPORATION OF ILLINOIS DATED FEBRUARY 16, 1255 2ND
RECORDED FEBRUARY 20, 1959 AS DOCUMENT NUMBER 17461265; AND AS CREATED
BY THE DEED FROM LAKEVIEW PARK, INC., AN ILLINOIS CORPORATION., TO MARViN B.
SPIVAIK AND JEWEL R. SPVAIK, HIS WIFE DATED MAY 15, 1959 AND RECORDED MAY 20,
1959 AND RECORDED MAY 20, 1959 AS DOCUMENT 17543971.
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1-4 FAMILY RIDER
(Assignment of Rents)

TrlS 1-4 FAMILY RIDER is made this 2D - day of marci, 2011
and is incorporated into and shall be desmed to amend and supﬁrementthe Mortgage,
Deed of 7 rust, or Security Deed (the “Security Instrument”) of the same date given by
the undersignad (the “Borrower”) to secure Borrowsr's Note to 0SWEGO COMMURITY
BANK, A& COR'AEATION

. o _(the “Lender”)
of the same date arid covering the Property described in the Security Instrument and
located at: 7317 & Caipbell Avenue #A, Chicage, IL 60645.

1-4 FAMILY COVENANTS. In a<dition to the covenants and agresments made in
the Securix Instrument, Borrower aric; Lender further covenant and agree as follows:
A. ADDITIONAL PROPERTY SUBJE:CT TO THE SECURITY INSTRUMENT.
Inadditionto the Prczrert%described ireSezurity Instrument, the following items now
or hereafter attached to the Property to the extent thay are ixtures are added to the
Property descri Ftion, and shall also constituts the Property covered by the Security
Instrument: building materials, appliances arid.grods of every nature whatsoever
now or hereafter located in, on, or used, or interded to be used in connection with
the Property, including, but not limited to, those-or the ourposes of supplying or
distributing heating, cocling, electricity, gas, water, ail and light, fire preventionand
extinguishing apparatus, security and access control anraratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Joors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinete, paneling and
attached floor coverings, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by ths Security
Instrument. Alf of the foregoing together with the Property described in the Security
Instrument (or the leasehold estate if the Security Instrument is ona leaseriold) are
referred 10 in this 1-4 Family Rider and the Security Instrument as the "Proerty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall notseek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall cormply with all
IaWﬁ, o) ,gdinancas, regulations and requirements ofany governmental body applicable
to the Property.
C. SU OrR'DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written psermission.
Initjials:
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D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Ssction 19is delsted.

F. BORROWER’S OCCUPANCY, Unless! enderand Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

T. ASSIGNMENT OF LEASES. Upon Lender's reci uest after default, Borrower
shall'agsign to Lender all leases of the Property and all security deposits made in
conneclon with leases ofthe Proper‘c%. Upon the assignment, Lender shall have the
right to ieqify, extend or terminate the existing leases and to execute new leases,
inlLender'ssuiediscretion, Asused inthis paragraph G, the word “lease” shall mean
“sublease” if te Security Instrument is on a leasshold.

H. ASSIGNWENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Barrowear absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (* ents’) of the Property, regardless of to whom
the Rents of the Properly are payable. Borrower authorizes ender or Lender's
agentsto collect the Rents;2rid agrees that each tenant of the Pro perty shall pay the
Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until
(i) Lender has given Borrower otine of default pursuantto Section 22 of the Security
instrument and (ii) Lender has giv:2n notice to the tenant(s) that the Rents ars to ba
paid to Lender or Lender's agent. This as signment of Rents constitutes an absolute
assi)gnment and not an assignment 1or additional security only.

It Lender gives notice of default to Borower: P) all Rents received by Borrower
shall be held by Borrower as trustee for tha benefit of Lender only, to be applied to
the sums secured by the Security instrument, £i)!_ender shall be entitled to coilect
and receive all of the Rents of the Property: (iil) Bo rower agrees that each tenant of
the Property shall pay all Rents due and unpaid 4 Lender or Lender's agents upon
Lender'swritten demand to the tenant (iv) unless applicabls law provides otherwise,
all Rents collected by Lender or Lender's agents shaii re coplied first to the costs
of taking control of and managing the Property and collecting the Rents, including,
but not?tmited 1o, attorney's fees, receiver's fees, premiumis 7in receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assesements and other
charges onthe Property, and then to the sums secured by the Sac rity [nstrument:
(v) Lender, Lender's agents or any judicially appointed recsiver shall Le liable to
account for only those Rents actually received: and (vi) Lender shalibe setitled to
have a receiver appointed to take Possession of and manags the Prorerty and
collect the Rents and profits derived from the Pro perty without any showing s the
inadequacy of the Property as security.

f the Rents of the Property are not sufficient to cover the costs of taking conitrol
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executsd any prior
assignment of the Rents and has not performed, and will not perform, any.act that
wouid prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Pro erty before orafter giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
apnointed receiver, may do so at any time when a default occurs. Any application
o1 8ents shall not cure or waive any default or invalidate any other right or remedy
of Ledider, This assignment of Rents ofthe Property shall terminate when ail the sums
secursd by the Security Instrument are paid in full.

l. "CADSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agieement in which Lender has an interest shall be s breach under the
Security Insirumant and Lender may invoke any of the remedies permitted by the
Security Instruinent,

BY SIGNING BELCW, Borrower accepts and agresg to the

LY terms and covenants
comained in this 1-4 Femiiv.Rider, -

2

(Seal)
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