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This Modification of Mortgage grepared by:
Connie Griffin
1st Equity Bank
3956 West Dempster St
Skokie, IL 600786

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated January 20, 201, is made and executed between ALEXANDER
A. LAPSON and ANN LAPSON, AS HUSBAND AND WIFE (rsfzcred to below as "Grantor”) and 1st Equity
Bank, whose address is 3956 West Dempster St, Skokie, IL 60073 ‘referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage datec August 3, 2005 {the "Mortgage"} which
has been recorded in COOK County, State of {llinois, as fallows:

FILING DATE SEPTEMBER 20, 2005 AS DOCUMENT NO. 0526335151 IN THE RECORDS OF THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS. .

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in COQK
County, State of lllinois:

THE EAST 13 FEET OF LOT 32, ALL OF LOT 33 AND THE WEST 11 FEET OF LOT-24.IN BLOCK 1 IN
DEMPSTER PARK, A SUBDIVISION OF LOTS 6, 7, 8 AND 9 IN THE SUBDIVISION CE-THE WEST 40
ACRES OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 15 ALSO THE EAST 4 CHAINS OF THE
SOUTH 20 CHAINS OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 4220 SUFFIELD, SKOKIE, IL 60076. The Real
Property tax identification number is 10-15-419-049-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
THIS MODIFICATION RENEWS THE PRINCIPAL AND EXTENDS THE MATURITY DATE TO JAN. 20, 2012.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceabie in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
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the Mortgage {the "Note"}. It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, tncluding accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but aiso to all such subsequent actions.

PRIMARY PURPOSE OF LOAN. THIS LINE OF CREDIT IS FOR COMMERCIAL BUSINESS PURPOSES AND NOT
FOR PERSONAL,-AMILY, HOUSEHOLD PURPOSE OR PERSONAL INVESTMENT.

GRANTOR ACKNO'wWiEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGRFcS TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 20,
2011,

GRANTOR:

<
| \ i —

ALEXANDER A.LAPSON

X {4—"‘[ - —:7\& //? ad .!_C,,—L-L__"‘
ANN LAPSON /

LENDER:

18T EQUITY BANK
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INDIVIDUAL ACKNOWLEDGMENT
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On this day befuremie, the undersigned Notary Public, personally appeared ALEXANDER A. LAPSON and ANN
LAPSGN, to me knowiinto be the individuals described in and who executed the Modification of Mortgage, and
acknowledged that tricv/signed the Modification as their free and voluntary act and deed, for the uses and

purposes therein mentiories,
Given under my hand and ofvic’al seal this d day of -abﬂL{Q //JU ,20 { [ .

By MHM:};‘M gg ts: Aapn Residing at

T /- 1* Equity Banx
Notary Public in and for the State of _.J-f—(- MJ @/ S 39?6‘1 W. Demyator
My commission expires - 99 - N % Skokie, IL 60076

LENDER ACKNOWLECGMENT

stateor L IWVDIS ) !”” ‘%Z " |
7 PR s T X
county of (OO ) 3 e o AN

On this gb#-‘ Zgof;h”)ﬂ@ Y , 90/( before me, t*ig.indersigned Notary
Public, personally appeared ULS KOIOFE)  and known to me to be the Z’Z“;';ZQIJ'}EQ- Z

. authorized agent for 1st Equity Bank that executed the within and foregoinginstrument and
acknowledged said instrument to be the free and voluntary act and deed of 1st Equity Bank, duly authorized by
1st Equity Bank through its board of directors or otherwise, for the uses and purposes therein mentioned, and
on oath stated that he or she is authorized to execute this said instrument and in fact executed this said
instrument on behalf of 1st Equity Bank.

By \\IAMU;L\ ey Residing at

Notary Public in and for the State of jz.L/AJ@/% 1t Equity Bank

3956 W. Dempsior
My commission expires /7 ‘aq '20/ o Siokie, IL 60476
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