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Mortgage

Definitions. Words used in'inuitiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectisn 8.

(A) “Security Instrument” means thi¢ decwment, which is dated March 8, 2011, together with all
Riders to this document.

(B) “Borrower” is Lisa D'Angelo, as Truste’* under the provisions of a Trust agreement dated April
25,2007 and know as Lisa 'Angelo Trust. Borrowe is the mortgagor under this Security Instrument.

(C) "Lender" is JPMorgan Chase Bank, N.A.. Lende{ i4-a National Banking Association organized
and existing under the laws of the United States. Lender's address is 1111 Polaris Parkway, Columbus,
OH 42240 . Lender is the mortgagee under this Security Ingrament.

(D) "Note” means the promissory note signed by Borrower and Jated March 8, 2011. The Note states
that Borrower owes Lender five hundred sixty two thousand eight krcdred and 00/100 Dollars (U.S.
$562,800.00) plus interest, Borrower has promised to pay this debt ieregular Periodic Payments and
to pay the debt in full not later than April 1, 2041,

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property."

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charess and late
charges due under the Note, and all sums due under this Security Instrument, plus intercs;

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The foliowing
Riders are to be executed by Borrower [check box as applicable]:

¥ Adjustable Rate Rider £l Condominium Rider [0 Second Home Rider

i\

1609361267
ILLINGIS-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
VMPR
Wolters Kluwer Financial Services 201103074.0.0.0.4002-J20101008Y tnitials: Page 1of 16

A ATAREA

il



1107535087 Page: 3 of 23

UNOFFICIAL COPY

O Balloon Rider O Planned Unit Development Rider [ 1-4 Family Rider

CJ VA Rider 0J Biweekly Payment Rider B Other(s) [specify]
XFixed/Adjustable Rate Inter Vivos Revocable Trust

Rider Rider; Trust Rider

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and
other ~harges that are imposed on Borrower or the Property by a condominium association, homeowners
assovialion or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, drait; oy similar paper instrument, which is initiated through an electronic terminal, telephonic
mstrument, COTADuter, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an “céaunt. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

{(K) “Escrow Items” means«hose items that are described in Section 3.

(L} “Miscellaneous Proceeds” xea ns any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction o', fie Property; (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance inii:u of condemnation; or (iv) misrepresentations of, or
omussions as to, the value and/or condition o the Property.

(M) “Morigage Insurance” means insurance pro ec’ing Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly scheduled aipsunt due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Sect rily Instrument.

(0) "RESPA " mea ns the Real Estate Settlement Procedures Act (12 \1.8.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation hia* governs the same subject
matter. As used in this Security Instrument, RESPA refers to all requirenients-and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the Loan Jces not qualify as a
"federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower" means any party that has taken title to the Frope-iy, whether
or not that party has assumed Borrower's obligations under the Note and/or this Securiy/irstrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayrnent
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook {Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 10-11-205-017-0000 which currently has the address of 2911 LINCOLN ST [Street]
EVANSTON [City], Illinois 60201 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to meiigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims andteriands, subject to any encumbrances of record,

THIS SECURITY INGTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Bortover and Lender covenant and agree as follows:

1. Payment of Principal, Interost, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prinCipil of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due Unr.er the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under {r& Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrunient received by Lender as payment under the Note or
thus Security Instrument is returned to Lender unpaid;-Lender may require that any or all subsequent
payments due under the Note and this Security Instruiz¢r¢be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certitred check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an<nsutution whose deposits are insured by a
federal agency, instrumentality, or entity: or {d) Electronic FundsTransfer.

Payments are deemed received by Lender when received at the loca‘ion designated in the Note or at such
other location as may be designated by Lender in accordance with the aniice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partia! payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payme:us insafficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to r>tuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at *lic-time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due aste heon Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until BorGwer makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of {irie) Lender
shall either apply such funds or return them 1o Borrower. If not applied earlier, such funds will e aolied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset of claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3, Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amounto nay any late charge due, the payment may be applied to the delinquent payment and the late
charge. It rmore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to'thz repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extynt that any excess exists after the payment is applied to the full payment of one or
more Periodic Farments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied firstio =ay prepayment charges and then as described in the Note,

Any application of payniziits, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or posipone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Betiower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "F unds"} to provide for payment of amounts due
for: (a) taxes and assessments and other ‘tems which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; () Yezsehold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance requirad by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower ‘o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisicss of Section 10. These items are called "Escrow
Items." At origination or at any time during the term-of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esciowved by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promytly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fiiuds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow/iten's. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at an y-tirie. Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, wir and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waivet by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tie period as Lender
may require. Borrower's obligation to make such payments and to provide receipt< shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as tt'e ph-ase "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direct'y, sursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise.its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 o repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any tim¢ by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Agplicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicab)e Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interes( or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid #a e Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as requirec by RESPA.

If there is a surplus of “uids held in escrow, as defined under RESPA, Lender shall account to Berrower
for the excess funds in'accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall neii %y Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up theshortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Berrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, Yu*in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges, Liens. Borrower shall pay all taxes, assessnaents, charges, fines, and impositions attributable
to the Property which can attain priority over this Secusiy iistrument, leasehold payments or ground
rents on the Property, if any, and Community Association Buzs. Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay theai in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by ihe lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (&) eGatests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i “ender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only watil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lezder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is sukicct to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notics identifying
the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Yien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2} a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment ofany fees imposed by the Federal Emergency Management Agency in connection with the
review of ary flood zone determination resulting from an objection by Borrower.

If Borrower f2i's 5 maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type
or amount of coverage Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide gréator or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Ary amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secureG b iiis Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursemeniardshall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and rerewsls of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard irorfgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have 15¢ right to hold the policies and renewal certificates,
If Lender requires, Borrower shall promptly give to Lerder all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, 1ot otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inc':de a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurancé <arier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Bomower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance wus réguired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ec oncmically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender s'iaii have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Properiy to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shali b rridertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment 0 mn'a series
of progress payments as the work is completed. Unless an agreement is made In writing or Appliicible
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's ri ghts to any insurance proceeds in an

amount riot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borivwer's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurarce nolicies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lendermay use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under{ne Note or this Security Instrument, whether or not then due.

6. Occupancy. Borioveer shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the txecution of this Security Instrument and shall continue to occupy the Property
as Borrower's principai residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which conzeut snall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance anu Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Prop<riy, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residi» in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating ps decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or 12storation is not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid furthzr deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property oriv-if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and resforation in a single payment or in a series
of progress payments as the work is completed. If the insurdice or cendemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of thé Proverty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lendsr shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan upplication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowes's snowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lendrs (or failed
to provide Lender with material information) in connection with the Loan. Material tepreseniaions
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrament or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate o protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fzes to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, ehrunate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althougr I.ender may take action under this Section 9, Lender does not have to do so and is
not under any duty oi obiigation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Iender.under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such in‘eres', upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leagehuld, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintaia the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was reguired to make separately designated
payments toward the premiums for Mortgage Insurance, Bosrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected by Lender, If substantially equivalér: Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of th< separately designated
payments that were due when the insurance coverage ceased to be in effect. 4 snder will accept, use and
refain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fu'i, and Lender shall
not be required to pay Borrower any interest or cammings on such loss reserve. Lender.cou -0 longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the reriod that
Lender requires) provided by an insurer selected by Lender again becomes available, is obiained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. ¢ Linder
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
wnto agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source o1 funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage 1nsurance premiums).

As a result of taese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or'ary affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or mnodifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate’s{ Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insures; the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will psi-affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otaer terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mcrtrage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect ihe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowner: Protection Act of 1998 or any other law. These
rights may include the right to receive certain dis closures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Irsnrance terminated automatically, and/or
to receive a refund of any Mortgage Insurance pretairirs that were unearned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, A’i Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied tu 1estoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's secdrity {s not lessened. During
such repair and restoration period, Lender shall have the ri ght to hold such Miscel.aueous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been corapicted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay £ the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on suzh
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings(on such
Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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[nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the followirg fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or Yoss in value divided by (b) the fair market value of the Property immediately before the
partial taking, <cstruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the surns secured imm=diately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whsiher or not the sums are then due.

If the Property is abandoned by Blrrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) oflers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either 1 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then Jue. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party againsi-whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whehzr civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property Or sther material impairment of Lender's
interest in the Property or rights under this Security Instrumex. Borrswer can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causiag the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeitur¢ £ the Property or other material
impairment of Lender's interest in the Property or rights under this Security liistrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lendct's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propetty st all be applied
in the order provided for in Section 2.

12. Borrower Not Released ; Forbearance By Lender Not a Waiver. Extension of the rime for
payment or modification of amortization of the sums secured by this Security Instrument grantéd by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's inferest in the
Property «nder the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secures by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note ‘witnaut the co-signer's consent.

Subject to the piovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and Seriefits under this Security Instrument, Borrower shall not be released from
Bormrower's obligations and lizhility under this Security Instrument unless Lender agrees {o such release
in writing. The covenants ar.d 4g:eements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successers.and assigns of Lender.

14. Loan Charges. Lender may Chiarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of picteeting Lender's interest in the Property and rights under this
Security Instrument, including, but not linsiie to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express 2uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohbition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Sec uri'y. Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loax chazges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collectzd in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduce’ Uy the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Boirower which exceeded permitted
Jimits will be refunded to Borrower. Lender may choose to make thiz-reund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a réfiid reduces principal, the
reduction will be treated as a partial prepayment without any prepayment cheige (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any-such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borr¢wer might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Listiument must
be in writing. Any notice to Borrower in connection with this Security Instrument shali be dremed to
have been given to Borrower when mailed by first class mail or when actually delivered to Boriover's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
untless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

/ /
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All rights and
obligaticne contained in this Security Instrument are subject to any requirements and limitations of
Applicabls'Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
1t might be cileat, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that a:1v vrovision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict sha'l not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used m this Security [nstrzment: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shaii ¢ ziven on¢ copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or bencficii! interest in the Property, including, but not limited
to, those beneficial interests transferred in a bong for ased, contract for deed, installment sales contract
or escrow agreement, the intent of which is the transfcroZtitle by Borrower at a future date toa purchaser.

If all or any part of the Property or any Interest in the Proper.y.is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is <ol4 or transferred) without Lender's prior
written consent, Lender may require immediate payment in fuil of 2X-zums secured by this Security
Instrument. However, this option shall not be exercised by Lender 'f suck exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelerdtic The ttotice shall provide
a period of not less than 30 days from the date the notice is given in accordanze vsith Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrew er fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitt:d by’ this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain coridniions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at zn77 time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
[nstrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that

§
1608351267
ILLINOIS-Single Family-Fannie Mae/Fregdie Mac UNIFORM INSTRUMENT Form 3014 101
VMF®

Woltars Kiuwer Financial Services 201103074.0.0.0.4002-J20101008Y Initiais: /- Page 12 of 16

LT

P ae e L O



1107355087 Page: 14 of 23

UNOFFICIAL COPY

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's mterest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provides any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumerit 2:id obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this rigiit to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest
in the Note (together wity this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale mig!tresult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due unde: the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Mote. this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Sirvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiiitsirnotice of the change which will state the name and address of
the new Loan Servicer, the address to wiieil payments should be made and any other information RESPA
requires in connection with a notice of trawsfr.of servicing, If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer o be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or ve 14ined to any judicial action (as either an
individual litigant or the member of a class) that arises fromthe other party's actions pursuant to this
Security Instrument or that alleges that the other party has brea’*hed any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lendér has notified the other party (with
such notice given in compliance with the requirements of Section 15 ¢f sich alleged breach and afforded
the other party hereto a reasonable peried after the giving of such notic¢ 1o take corrective action, If
Applicable Law provides a time period which must elapse before certain z¢tinn can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The nctice-of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of 4~seleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunit to 1ake corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” ar¢ ‘nose
substances defined as toxic or hazardous substances, poltutants, or wastes by Environmenta] Leve ind
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located

‘ 1600351267
ILLINCIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101
VMPE ;

Wollers Kiuwer Financial Services 201103074.0.0.0.4002020101008Y Initiats: Page 13of 18

LT T

SR i e e L pbmeg - e



1107355087 Page: 15 of 23

UNOFFICIAL COPY

that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
HazarZous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenanc¢ of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shail promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substatice'or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condit'or, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazaidous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance whica 2dv@isely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulaiory ~wthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Envronmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lendsr further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give-notice to Borrower prior to acceleration
following Borrower's breach of any covenant or-agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Apziicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action requivéd to cure the default; {c) a date, not
less than 30 days from the date the notice is given to Brriower, by which the default must
be cured; and (d) that failure to cure the default on or before tve date specified in the notice
may result in acceleration of the sums secured by this Security Yastrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall fur'tiir inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreilosure proceeding the
non-existence of a default or any other defense of Borrower to accele atizn and foreclosure.
If the default is not cured on or before the date specified in the notice, T.ender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial procecdiuz - Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in_this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title_evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Securnty Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

‘ 1609351267
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refeasing this Securiny Taromens, dul ondy e foe s paid 10 a thind party for services rondered and
the cinrging of the Tee i permitied under Applicable 1w,
By & 3

»anith Hnens o, the Borrower horeby relenses anid waives

4

24, Waiver of Homestead. it avoend

alf rights undor and by vivue of the Hinoi honsemt exemption fws.

25, Placement of Collateral Protection Insurance. Liless Borronwer pros des Lender with evidence
sTthe misurance coverage reguind by Bomower » sgreeniert with Lender, Lender may purchase insusmee
at Borrower's expense 1o proteet Lender's niereats i. Borrower's collateral., This insurance muy., bt need
ot protaet Berrower's inerests, The coverawe that Lender purchases may nol pay any elaim that Berrowe
makes e ny claim that is mmle agains f%mmmz i connertion with the collateral. Dorrower may later
vance! amd msurunee ;31.:{0!1:1%' by Lender, o anly after providing Lender with evidence that Borrower
has obtanxd visurance as required by Barroveer's and Lender's agreement. L ender purchases insurance
tor the cotlatetal Borrower will be respoasible for the vosts of that insurance. including interest a nd any
ather ‘%“z‘ rge $} efder may Unpose in connection with the placement of the insurance, until the effective
date of the eomee HarOoar expiration ot the insurance. The costs of the nsurance may be added t
Burrower's Iimi oulstiniing Ralsnve ur obligation. The costof the insurance may be more than fiae wast
of surince Borrewerinay beable 10 obluin on 85 own.

BY SIGNING BELOW, Borrosdraeceprs and ayrees 1o the werms aad covenanis contained i this Security
istrumient and inamy Rider execyed by Borrewer aud recorded with it

Borrower

(0B 520

tate
Soad

L TTrstes 3-8 L

A D Angelo, Truston \ Dat
,:{L’if':"

Liss angele, Trustes of the Liss WAngein Uruyt cated Apri 25, 2007

o tee penett of Lisa DhAngeic

FI Gy - . : e,
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Acknowledgment
State of Ilinois
County of Cook

This instrument was acknowledged before me on MM\ % >5D\
]ﬁ \/;Cu /) Q G'\C'[ﬂ\o

e
e
T

Notary Public i

My commissidn expires:

(Seal)

! !
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FIDELITY NATIONAL TITLE INSURANCE COMPANY

1990 E. ALGONQUIN RD. #100, SCHAUMBURG, ILLINOIS 60173

PHONE: (847)397-1300
FAX:  (847)885-5728

ORDER NUMRBER:2010 013013499 SCF
STREET ADDRESS: 2911 LINCOLN STREET

CITY: EVANSTON COUNTY: COOK COUNTY
TAX NUMBER: 10-11-205-017-0000

LEGAL DESCRIPTION:
LOT 8 IN BETT'S FIRST ADDITION TO LINCOLNWOOD, BEING A SUBDIVISION OF THE NORTH 462

FEET OF THE NORTH 1/2 OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 AND THE
NORTH 462 FEFL OF THE EAST 3 ACRES OF THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST
1/4 OF SECTION 11, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, /1LLINOIS.

LEGALD 5/10 wip
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In 7he Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 8th day of March, 2011, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to JPMorgan Chase Bank, N.A. ("Lender") of the same date
and covering the property described in the Security Instrument and located at;

2911 LINCOLN ST, EVANSTON, IL 60201
[Property Address|

THE NO1F PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TG AN ADJUST/BLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ‘ALJLUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUDM-RATE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coveiant'and agree as follows:

A. Adjustable Rate and Monthly *a; ment Changes. The Note provides for an initial fixed interest
rate of 4.500%. The Note also provides for = cliange in the initial fixed rate to an adjustable interest rate,
as follows:

4, Adjustable Interest Rate and Monthly Fayment Changes.

{A) Change Dates. The initial fixed interest ratc Lwil! pay will change to an adjustable interest rate
on the first day of April, 2018, and the adjustable inteies: tate I will pay may change on that day every
12th month thereafter. The date on which my initial fixed 1mieest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate covld change, is called a "Change Date."

(B) The Index. Beginning with the first Change Date, my adjustabls interest rate will be based on
an Index. The "Index" is the average of interbank offered rates for ore-vear U.S. dollar-denominated
deposits in the London market ("LIBOR"), as published in The Wall Stréet Journal. The most recent
Index figure available as of the date 45 days before each Change Date is'called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is hased upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes. Before each Change Date, the Note Holder will caicriars my new
interest rate by adding two and one-quarter percentage points (2.250%) to the Current Index. The
Note Holder will then round the result of this addition to the nearest one-eighth of one percintige
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

1609351267
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date
at my new inferest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Date will not be greater than 9.500% or less than 2.250%. Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points from
the rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 9.500%.

(E) Fitective Date of Changes. My new interest rate will become effective on each Change Date,
[ will paythe amount of my new monthly payment beginning on the first monthly payment date after
the Chanze Date until the amount of my monthly payment changes again.

(F) Notice'nf hanges. The Note Holder will deliver or mail to me a notice of any changes in my
initial fixed intercstrate to an adjustable interest rate and of any changes in my adjustable interest
rate before the effectiv2 date of any change. The notice will include the amount of my monthly
payment, any informstion required by law to be given to me and also the title and telephone number
of a person who will ansv/eriany question I may have regarding the notice.

B. Transfer of the Property or 2 Reneficial Interest in Borrower.

1. Until Borrower's initial fixed wiieest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Cevenant 18 of the Security instrument shall read as follows:

Transfer of the Property or a Beuecial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferresin a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

Ifall or any part of the Property or any Interest in the Propertv is sold or transferred (orif Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate paymeht in full of all sums secured by this
Securtty Instrument. However, this option shall not be exercised tw Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acc:leration. The notice shall
provide a period of not less than 30 days from the date the notice is given'in accordance with
Section 15 within which Borrower must pay all sums secured by this Security/instiument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender nray.nvoke any
remedies permitted by this Security Instrument without further notice or demand o’ Pérrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under tite s=ims
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1
above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

1609351267
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Transfer of the Property or a Beneficial [nterest in Borrewer As used Inthis Section 18,
Hlaterestoin the Property ™ meanxany {eeal or benelicial buerest o the Property. including. bt not
limited w, those benelieial fnferesss wunstorred iy a bond for deed, contract for deed, insaliment
sales contract or gsorow apreement, the intent of which is the mansfer of title by Borrower at a
future date e a purchaser,

Falt oruny part of thwe Property orany Iierest in the Property 1s seld or nansferred Gov i Bomower
is nota natural parsan and a beneticial merest iy Bormrower bs 3 ..Hm' transierred ) without Lender's
prior writien consent. Lender way reduire mmediate pavment in il of all sunis secured by this
Seeuriny Instrenent, However, this option shall not be exercised by Lender o such exercise is

;‘:c,'.si%":irw by Applicable Law. Lender also shall not exercise this option 11 (a) Borrower causes
to e suhmitted to Lender information required by Lender o evaluate the intended manstiree as
ita nendan were being made o the ransferes: 4 m:bli ender reasonably determines that Lender's

|

securiiy wiibeot be inpadred by the loan wesumption and that the risk of a breach of any covenant
security histrmens s aceepiaile to Lender,

o agreete

Tothe enzent peCiniled by Applicarle Luas Londer may chorge # reasonable fee a3 2 condition o
Lender's consening the Jou uma.y; e weinder also muy require e wansferee o sign an
o cemen thasarceptabiv o Lender and that obligates the transferes w keep all th
provaises and sgresmentyimade i e Maote and @ tis Security Inseument, Borrower will continue
1o be abligared under the Mele and this Security nserursent enless Tender releases Borrower in

Wriiing.

SEIEE

HIEY

I Lender enerelses the option to relubemaediate pavment in full. Lender shall give Borowe
redice of acceleranon. hcwo’wa oy k\l\? a period ufnet less vhan 310 days from the date the
netice 18 giver in aceerdaney with Sccuun 15 wi ihm which Barower nust pay all swns secured
oy this Securiny Instrameny, 1 Borsover Gl o pay these sunus prior 1o the expirgtion of this
period, Lender may oy oRe any remed s permitted by this Security instrament wihowt fisther
actice or demwnd on Borrower

BY SIGNING B110G%W, Borrewer acvepts nsd apress 10 the tevy and covenants vomtained in this
Fived'Adjastable Rom Rider

Borrower

B5-220/
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Inter Vivos Revocable Trust Rider

Definitions used in this rider.

Revocable Trust. The LISA D'ANGELO TRUST DATED 4/25/2007 created under trust instrument dated April 25, 2007, for the
benefit of Lisa D'Angelo.

Revocable Trust Trustee(s). Lisa D'Angelo, trustee(s) of the Revocable Trust.

Revocable Trust Settlor(s). Lisa D'Angelo, settlor(s) of the Revocable Trust signing below.

Lender. JPMorgan Chase Bank, N.A..

Property. The property described in the Security Instrument and located at 2911 LINCOLN ST, EVANSTON, IL 60201,

This Inter Vivos Rzvacable Trust Rider is made this 8th day of March, 2011, and is incorporated into and shall be deemed to amend
and supplement the Gesurity Instrument.

Additional covenanis. n addition to the covenants and agreements made in the Security Instrument, the Revocable Trust Trustee(s),
and the Revocable Trust Settlor(s) and the Lender further covenant and agree as follows:

Additional Borrower(s).

The term "Borrower" when used i the Security Instrument shall refer to the Revocable Trust, the Revocable Trust Trustee(s) and
the Revocable Trust Settlor(s), jointly =ad severally. Each party signing this Rider below (whether by accepting and agreeing to
the terms and covenants contained heveiit 4: by acknowledging all of the terms and covenants contained herein and agreeing to
be bound thereby, or both) covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the
Security Instrument, each covenant and agreument and undertaking of "Borrower" in the Security Instrument shall be such party's
covenant and agreement and undertaking as "Borrower” and shall be enforceable by Lender as if such party were named as
"Borrower" in the Security Instrument.

By signing below, the Revocable Trust Trustee(s) accepts and agraca to the terms and covenants contained in this Inter Vivos Revocable
Trust Rider.

e

=240 TJrustex
L) 7 == e

Lisa D'Angelo

Trustee of the LISA D'ANGELO TRUST DATED 4/25/2007
under trust instrument dated April 25, 2007,

for the benefit of Lisa 'Angelo.

1609351267
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Inter Vivos Revocable Trust as Borrower - Signature Page Aftachment

By signing below, the Borrower(s) accept(s) and agree(s) to the terms and covenants set forth herein and in any rider(s) executed by
Borrower(s) here attached.

Lisa D'Angelo
Trustce of the LISA D'ANGELO TRUST DATED 4/25/2007
under trust instrurient dated April 25, 2007,

for the benefit of Lis< 'Angelo,
L Jihddress)

By signing below, the undersign.d, Settlor(s) of the LISA D'ANGELQ TRUST DATED 4/25/2007 under trust instrument dated
April 25, 2007, for the benefit of Liza D'Angelo, acknowledges all of the terms and covenants contained in this document and in any
rider(s) thereto and agrees to be bowidihereby.

i 2

Lisa D' AngPlO -Trust Settlor
N . {Addregs)

1609351267
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