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MEMORAMNDUM OF COLLATERAL ASSIGNMENT AND REASSIGNMENT OF LEASE AND
RENTS

This Memorandyri of Collateral Assignment and Reassignment of Lease and Rents is made
lﬂ.aa vip =4, 2011 5y and among O Spot, Inc. (“SBC™), and PDC3 Inc. (“Borrower™) and
SOMERCOR 504, INC., an lllitioi: corporation (“Lender™).

WITNESSETH:

1. SBC has obtained the benefit ot a Ceitain loan from Lender to Borrower, and in connection with
such loan has agreed to deliver a guaranty seCinad by a certain Collateral Assignment of Lease covering the
premises described on Exhibit A attached to and mad< awart of this Memorandum.

2. Lender has reassigned its interest in the Lease to the United States Small Business Administration
(*SBA™), 500 W. Madison, Suite 1150, Chicago, IL (064! as security for the guaranty by the SBA of a
certain debenture to be issued and sold on behalf of the Lei.de(.

3. This Memorandum is executed and recorded solely iorbs purpose of giving notice of the existence
of the Collateral Assignment of Lease and Rents and the reassignment to the SBA and shall not supersede or
in any way modify the terms of the Collateral Assignment of Lezst.and Rents or the instrument of
reassignment.

IN WITNESS WHEREOQF, the parties hereto have caused this Memoranddm of Collateral
Assignment and Reassignment of Lease and Rents to be executed as of the date 111t above written.

LENDER: SBC:
SOMA};COR 504, INC. 0
By: i\ j By:

Milan Maslic Paul D. Cann

Executive Vice President President
BORROWER:
PDy

By:

Paul
President
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STATE OF ILLINOIS )
)S8
COUNTY OF COOK )

ik
Personally came before me this X day of Lpidatey | 2011, the above named Milan Maslic
known to me to be the Executive Vice President of SomerCor 504, Inc. and known to me to be the officer of
said Corporation who executed the foregoing instrument and acknowledged the same as the deed of said

Corporation.
Notary Public Oﬁ ZC M%mfi’
My Commission Expires:
STATE OF ILLINO!s ) Official Seal
/58 Dem? MS?‘?racfklilinois
/ blic State o
COUNTY OF COOK ) Notary Publio

$ My Commission Expires 1012012013 &

Personally came before me this . L day of M/}‘L&ﬂ-%ﬂf , 2011, the above named
Paul D. Cannella known to me to be ihe Prasident of O Spot, Inc. arid known to me to be the officer of said
Corporation who executed the foregoing /mstrument and acknowledged the same as the deed of said

Corporation.
i v 7 /
Noviry Public: [ ) [0 /N ///ﬁﬂ(j C

My Commission Expires:

Official Seal
Fabra M Morack

Notary Pubic Siate of lilinois

My Commission wiras 10/20/2013
Ny

STATE OF ILLINOIS )
}SS
COUNTY OF COOK )

Personally came before me this E%ﬁéay of 7&/}\\,{{[{ 'U'f/:201 1, the above namad
Paul D. Cannella known to me to be the President of PDC3 Inc. and known to me to be the 4 ticer of said
Corporation who executed the foregoing instrument and acknowledged the same as the ‘déed of said
Corporation.

Notary Public: &’/i/ i///;C/ %) 4 %

My Commission Expires:

Official Seal
Debra M Moracfkm "
Notary Public Slqte of lino ‘
S My Commission Explrs1120i2013 .
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EXHIBIT “A”

LEGAL DESCRIPTION

UNIT NUMBERS 1, 2 AND 3 IN THE 3320 NORTH HALSTED CONDOMINIUMS, AS DELINEATED ON A
SURVEY OF T:1§ FOLLOWING DESCRIBED TRACT OF LAND:

LOT 37 IN BLOCK 2 'N BUCKINGHAM'S SUBDIVISION OF BLOCK 4 IN THE PARTITION OF THE NORTH 3/4
OF THE EAST 1/2 F “HE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MiCRIDIAN, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE LECIARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
98966750; TOGETHER WITH IT5 UUNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY ILLINOIS.

PIN#: 14-20-420-060-1001, 14-20-420-0:0-1102 and 14-20-420-060-1003

COMMONLY KNOWN AS: 3320 N. HALSTED, CHICASO, IL 60657




